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MORTGAGE

THIS MOR’I‘C AGH ("€¢.u1rity lmtrumcnl") is bwcu an ‘ , APRIL 29TH , 1994
The mortgagor is. . #ANMOND A. PIPOWSKI, A SINGLE MAN NEVER MARRIED AND CLARENCE J. i
PIPOWSKI AND VFACI 15804 M, PIPOWaKI, H1S WIFE. l
‘ j . {"Borrower"), This Security Inslrument is given s §
. PRIME MORTGAGE Assor:aTEs; INC.V1' ‘ - : : . ¥
which is orgaitized and existing under the aws of - ILLINOYS «and whose wldress 18

464 CENTRAL AVENUE, SUITE 18. NORTHFIFLD, IL 60053

~ ("Lender"). Borrower owes Lender the principal sum of
ONE! HUNDRED THIRTEEN THOUSAND AN b NG/100 a
Dollars (U.S. § 113,000.00 ). This deb: is-evidenced by Borrower's note dated the same date as this Sceurily ‘
Instrument ("Note"), which provides for monthly paymeiis, with the full debt, if not paid earlier, due and payable un '
MAY 1ST, 2024 - . This Security Insument secures 1o Lender: (2) the repayment of the debt evidenced
by the Noie, with interest, and all rcncwals. exicnsians and madisizations of the Note; (b) the payment of all other sums, with 4
interest, advanccd undcr pard"r‘,ph 7o pmlcct lhc security of lhh Seenrity Instrument; and (c) the performance of Barrower's
covenants, zmd ayccmcnu, und¢r 1h|s Su.uruy Tm:lrumcm and thc N'AP For this purpose, Borrower docs hereby mortgage,
grani and convey (o Lcndcr the falluwmg described property focated in

COOK County, [llinoidd g
LOT 20 IN BLOCK 2 IN DUNHURST SUBDIVISICN UNIT NUMBEE 1, OF PART OF bk
THE SOU’I‘HEAST 1/4 OF SECTION 3,. TOW‘TSHIP 42 NORTH, RANCE 11 EAST OF C,_;:
THE THIRD PRIN(‘IPAL MERIDIAN, ‘AND PI\R‘I‘ OF THE NORTHEAST 1/4 0OF SECTION ;;
10, TOWNSHIP 12 NORTH RANGE ll, EAST OF [ THE THIRD PRINCIPADL MERIDIAN, OD

AL.CORDING TQ THE PLAT THERE‘DF REGISTERED IN THE QFFICE OF THE
. REGISTRAR OF TITLES -QF..COCK COUNTY, ILLINOIS, ON MAY 3, 1953 As
‘DOCUMENT NUMBER 1591895’ JIN COOK COUNTY,. ILLINOIS. .
IR AR TAX I. D # 02- 10 203-020

[ 1
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fur the pertonts that Lender regquirss, The bisuewes earrie providing e insurance shall be chosen by Borrower subject i
Leader’s spproval which shidl pot be inreasonably - withheld. I Borvower Galls to niainain covernge described above,
Lender nuy, at Lender’s oplion, oblain.coverage. 1o protect Lender’s rights in the Property in accordance with puragraph 7.

All insuranee ‘policies and rencwals shall bé acceptable (o Lender and shall include a standard mostgage chase, Lender
shall have the right to hold the policies and renewals. 11 Lender requires, Borrawer sl promptly give 1o Lender all reeeipls
of paid premining and sencwal hoticts. In the event of loss, Borrower shall give prompt notice o the insurance caeetee and
Lender, Lender may make proof of loss if notmade prompy by Borrower,

Unsless Lender and Borrower atherwise agree in wriling, insurance proceeds shadl be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lemder's scenrity s not lesseaed, 1 the
restoration Or repair is nol cconomically feasible or Lender's sucurity wonld be lessened, the insurioee proveeds shall he
applied 10 the s scenred by this, Seeurity Instroment, whether or not then due, with any cxeess paid o Borower, I
Horpower abandois e Property, or docs not answer withid 30 dags o nogice from Leinder il the instriiace carrier his
abteresd to sctthe » clajm, then Lender niny collect the insurance proceeds, Lender may use the praceeds w sepair OF restore
the Property or (o pay, sums securgdd by this Security Tnstrinent, whether or ot then due. The 30-day period will hegin
when the notice is riven. o L , _

Unless Lensicr ind Borrower otherwise agree in writing, any application ol proceeds (o principal shall not extend or
postpone (he due dac-of the monthly payments referred o in paragraphs | and 2 ar change the amount of the payments, Il
under paragraph 21 tie Property i acquired by Lender, Borrawer's right to any insurance poticies and proceeds resulting
from damage 10 the Propenty prior. (o the acquisition shall pass w0 Lemder to the extent of the sums secured by this Security
Instriiment immédiately poicety the acquisiion.

6. Occupancy, Preservatios; Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall oGy, establish, and use the Propenty as Borrower's principal residence within sixty days
after the exgeution of this Scouety Instrument and shalt continue w oceupy the Propety as Barrower’s principal residence
Yor t least ene year after the date of orcepancy, unless Lender otherwise agrees e writing, which consent shall not he
anrcasonably withicld, or unless cxtenuzing circumstances exist which are beyond Borrower's coutral, Boveawer shial nis
destroy, damage or impair the Property, allow ths Property w deleriote, ur commil waste st the Property, Surrower shal)
be i default i any Corleiture action of provesivg, whethier ¢ivil or crimingl, is begun that in Lender's good Taith judgmen
cowld resilt in {orfeiivre of the Property or oheesdise materially impair the Yen cretied by this Sceurity lustrusiens o
Lender seeurity intérest, Borrower may cure such adefzalt md reinstate, as provided in paragraph (8, by cansing the action
or procceding to be digmissed with a ruling that, i1 Lender’s good faith detsrmination, precludes lorleiture of the
Baerower's interest in the Property or other material impaiiment of the tien created by this Sceurity Instrument or Lender's
secutiiy interest, Borrower shall also be in default if Borrowsr <uring the loan application process, gave materially false or
inaceurate information or staicments to Lender (or failed to previde Lender wilh any maderial information) in connection
with the loan cvidenced by the Note, including, but not limited (¢, répzesentations concerning Borrower’s oceupancy of the
Praperty as a principal residence, I this Sceurity Tnsteument is on a ieaschold, Bomower shall comply with all the provisions
of the icase. 1 Borrower agquires fee tidle to the Property, the leascholrl and the fee tide shall siot merge unless Lender
agrees o the merger in writing. |

7. Protection'vf Lerider?_sRig_l)g!é\ir‘]‘itﬁe;[”xf'ppqqu.__ It Borrower fails| to porform the covenaiits and agrecscits

contgined in this Scedrity Instrament, of thére'is 4 legal proceeding that may significandly affect Lender’s rights in ihe
Property (such as a proceeding in bankrupiey, probate, for condemnation or forfatee or o enforee taws or regulations),
then Lender may do and pay for whalcver is necessary (o' proteet the vatue of the Pioverty and Lender's rights i the
Property. Leader's actions may include paying any sums securcd by a licn which has privriti.over this Scourity Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property 10 make repairs. Although Lender may
take action wngler this paragraph 7, Lender does not have io do so.

Any ansounts dishursed by Lender under this faagraph 7 shall hecome additional debt of Burrawer sccured by this
Sceurity Instrument. Unless Barrawer and Lender‘agree 10 other terms ol payment, these amounts shai bear interest from
the date of dishurscment at the Notc rate and shall be payable, with interest, upon nptice from Laader o Borrower
requesting payment, ‘ P ‘

8. Morfgage Insurance.  If Lender required mortgage insurance as 4 conditien of making the loan-secured by this
Sccurity Insirument, Borcower shall pay the premiums required to maintain the mostgage insurance in effect, If, for any
reason,. the mortgage insurance coverage, required hy Lender lapses or ceases 1o be in effect, Berrower shall pay tie
premiums required to obtain coverage substantially cquivalent 1o the mortgage insurance previously in effect, af @ cost
substantiaily cquivalent W the cost to Borrower of the morlgage insurance previously in elfect, from an allernate morigage
insurce approved by Lender. If substantially cquivalem murigage insurance covesage is noi avaitable, Borrower shall pay
Lender cach month a'sum equal o one-twelfth of the yearly mosigage insurance premium being paid by Barrower when the
insurance coverage lapsed or ceased to be in effect. Lender will aceepl, use and relaitt these payments as a loss reserve in
licu of mortgage insurance. Loss reserve paymenls may no donger be required, at the vpiion of Lender, if mongage
insurance caverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lewder
again becomes available and iy obtaincd. Borrower shall pay Ahe premiums required 10 mainin morigage insurance in
effce, or 1o provide a loss reserve, until the. requirement for morigage insurance ends in accordance with any writien
agreement between Borrawer and Lender or applicablz law. o _

9. Inspection.  Lender or its agent may make reasonable entrics apon and inspections of the Praperty. Lender shall
give Borrower notice al the Gme of or prior to an ingpection speeafying reasonahle eause for the inspection.

16, Condempation, — The proceeds of any, nward or claim for damages, direet or conscquential, in connection with
ITEM 1878L3 {9202 Form 3014 9/90 {page 3 of 6 pages)

Great Lakes Business Forms, Inc. B
To Croer Calk 1-200-530-9282 [TFAK B16-781-114
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applicable law may specily lor reinstatement) before sake of the Property pursuant w0 any power el sale contatied m s
Sceurity Instrument; or {b) entry of a judgment enforcing this Sceurity Instrument, Those conditions are thin Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as i no acceleration had
gecurred; (b) cures any default of any other covenants or agreemenis; (¢} pays all expenses incurred In enforcing this
Seenrily Insiniment, inchiding, but not fimited o, reasonable attormneys’ fees; and () takes such action as Lender may
reasonahly require to assure that the licn of this Security Instrument, Leader's rights in the Propeety and Borrower's
obligation w pay the sums sccured by this Security Fastrument shaif conlinue unchanged. Upon reingtatesient by Borrower,
this Security Instrument and the obligations sceured hereby shall remain fully clfective as if o acceleration hict occurred,
However, (his eight Lo reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer,  The Note or g partial intcrest in the Note (logether with this Sccurily
Instasment) may be sokd one or more times without prior notice 10 Borrower. A sale may result in a change in the cility
(known as the "Loan Servicer") that colleets monthly payments due winder the Note and this Security Insirument. There also
may be one or morg changes of the Loan Servicer unrelated 104 sale of the Nole, 1f there is a change of the Loan Servicer,
Borrower will be gives writien nolice of the change in accordance with parageaph 14 above and applicable kiw, The notice
will state the name and sddress of the new Lonn Servicer und the sddress to which payeicnts should be miade, The notice
will also contaln any other Milormation required by applicable Jaw,

20. Huzardous Substances,  Barrower shall not cause or permil the presence, use, disposal, slorage, or release ol any
Huzardous Substancss on or in the Property. Borrower shall not do, nor allow anyone clse o do, anything affecting the
Property that is in vioiation of any Environmental Law, The preceding two sentences shall not apply tw the preseoce, use, or
storaga on the. Property 0% smadl quantitics of Hazardous Substances that sre generally recognized 10 be approprigie 1o
normal resifentinl uses and w saniztenance of the Property.

Borrower shalk promptly give sander written nuticg of any investigation, clain, demand, Jawstit o other seton by oy
guvernmenial or reguiatory agescy ar privale pasty involving the Property and any Hazardous Subsiance or Enviromsental
Law of which Borrower has actwal keowledge, if Borrower learns, or is notificd by any governmental or regulatory
authority, that any removal or other remediatitin of dny Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take at! necessary remedial agdons in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous-Sutstances” are those substances defined as toxic or hazardous substances by
Environmenta! Law and the following substances. gosoling, kerosene, other flammable or toxic petroleum producls, oxic
pesticides and herbicides, volatile solvents, materials sontaining asbestos or formaldehyde, and radiogctve materials, As
used in this paragraph 20, “Environmenlad Law" meins federal faws ad laws of the jurisdicdon where the Property i
tocaled that refate to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lenderfurther covenant andd agree as {ollows:

2i. Acceleration; Remedies, Lender shall pive nolice te’ Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrugaent.(but not prior to acceleration under paragraph 17
uiess applicable law provides otherwise). The notice shall specify: ) the defianlt; (b) the action required (o cure the
defauit; (€3 @ date, not less thun 30 duys from the date the notice &0 glven to Bervower, by wiiich the defaudt must be
cured; and (d) that fallure ta cure the default on or before the datespecilisd in the notice may result in acceleration
of the sums sccured by this Security Instrument, foreclosure hy judiciet proceeding and sale of the Property. The
notice shail further inform Borrower of the right (o reinstate nfter acceleration and the right to nssert in the
foreclosure proceeding. {he non-existence of o default or any other defense sf Boreower to acceleration and
forectosure, 1f the default is not cured on or before the date specified in the notice/Lender at its option may reguire
immedinte payment in full of all sums secured by this Security Instrument withont furiher demand and may
forectose this Security Instrument by judicial proceeding, Lender shall be entitled toeolicct all expenses incurred in
pursuing the remedies pravided in this paragraph 21, including, but not limited to, reasvnahle aftorneys’ fees and
costs of title evidence,

22. Release, Upon payment of all sums sccured by this Sccurily Instrument, Lender shal iefease this Sccurity
Instruracnt without charge o Borrower, Borrower shall pay any recordation costs.,

23, Waiver of H‘nm”u_stqad. ‘Borrower waives all right of homestead exemption in the Property.
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