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State 2f lilinols 7 _ - MORTGAGE 1317591354
THIS MORTEAGE {"Secutity instrument’) ismadeon APRIL 28TH; 19%4 . The Morgagor Is
BENJAMIN AYALA 24 ISABEL AYRLA, HUSBAND RND WIFE '
{"Borrower), This Security Instriiment is givente - : MIDAMERICA ‘FEDERAL SAVINGS BANK
which Is organized shd existing under the laws of THE UNITED STATES OF AMERICA , and whona

address is 1001 8 WASH"‘NG'I‘ON ST, NAP P/*LLE IL 60566
("Lsnder"). Borrower owes Lender the principal sum of

NINETY THOUSAND 'THREE HUNDRED FIFTY AND NO/100

Dollars {U.5. & 30,350.00 2
This debt is evidericed by Borrower's note dated the same dale a3 Pas, Security Instrument ("Note”), which provides for monthiy
payments, with the full debt, it not paid éarlier, dua and payabie on MAY 1, 2024

This Security Instrurient secufes to Lender: (a) the repayment of the det: svidenced by the Nete, with interest, and all renewais
extensions and modifications; (b} the paymerit of all other sums, with Interest, advanced under paragraph & to protect the sacunty of
this Security Instrument; and {c) the pefformance of Borrowar's cavenants and agreenenis under this Securily Instrument and the MNote.
Far this purpuse Boirower does hereby mergage, grant and convey to Lehusr fie foliowing described property located in
cooK - Counly, Hinois:

LOT 22 IN BLOCK 10 IN CALVIN F, TAYLOR'S SUBDIVISION OF ‘T< EAST 1/2

OF THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 39 NORTH, RANGE 13, EAST

OF THE ‘tHIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.

..+ DERT-DL RECORETHO $31,50
944030807 L THOGAY TRAN 15T20R5/04/94 15350300
L FNFEN O R % -4 - 43RS 7

COTN COUNTY RECORDER

P.I.N, JGIIIZ10440000
whith hua the addiosa of 3T42 80UTH 52ND COURY, CICERO
Minois £0650 Zip Cude) (*Proparty Address™);

[Streat, Ciiy],

_FHA Illlnocl? Mortgage - 2/91
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TOGETHER WITH all the improvements now of heteafter erected on the property, and alt easements, tights, aphurlenances, rents,
royalties, mineral, oil and gas rights and profits, water rights nnd stock and all fixtures now or heteafter a parl of the property. Al
replacements and additions shall also he covered by this Secunty Instrument. Ali of the furegoing s referred 1o m this Security

Insttument as the "Property.”

BORROWER COVENANTS thet Borrower is lawfully sersed of the estate hereby conveyed and has the nght to mortgage, grant
and convey the Propery and that the Property is unencum’{mred. axcept for encumbrances of record. Bomrower wartants and will
defend generally the title to the Property against alf claims and demands, subject to any ercumbrances of record.

1. Payment of Principal, interost and Lnte Cherge. Borrower shall pay when due the poncipal of, ad mterest on, the debt
avidenced by the Note and late charges due under the Nate,

2, Monthly Paymante of Taxes, Insurance and Other Charges, Borrower shall include in each monhly payment, together
with the principal and'ini=rest as set forth in the Note and any fate charges, an instaliment of any {(a} {axes and specal assessments
lavied or to be levied ageinst-the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance

required by paragraph 4.

Each monthly instaliment for-feins. (@), (b), and () shall equal one-twelfth of the annual amounts, as yeasonably estimated by
Lender, plus an amount sufficient todmruintain an additional halance of not more than one-sixh of the estimated amounts.  The will
annual amourt for each item shall e accumulated by Lender within a period ending one month before an lem would become
delinquent. Lender shall hold the amounits (olteted in trust to pay items (@), ), and (c) betore they become delinguent

It it any lime the total of the payirenis held by Lender for items (1), (3, and (¢}, together with the future monthly piyments for sueh
ftema payablo o Lender prior lo the due dates of slich ilems, exceeds by more than one-sixth the estimaled anount of payments
required to pay such items when due, and if payments (n.s Note are current, then Lender shall eithe: 1efund the excess over one-
sixth of the estimated payments or credit the excess over oie-sixth of lhe estimated paymenis to subseguent payments by Borrower, at
the option of Borrower. If the total of the payments made by Boirowzr for ilem (&), (b), or (c) is insufficient to pay the item when due,
then Borrower shall pay to Lender any amount necessary to make wp iz deficiency on or before the date the dem becomes due.

As used in this Security Instrument, "Secretary” means the Secretury < \Housing and Urhan Development or his or her dasignee.
In any year in which the Lender must pay a morigage insurance premium 2242 Secrefaiy, each monthly payment shall aise include
gither: (i) an instaliment of the annual mortgage insurance premium to be paid-sy Lender to the Secretary, or (i} a monthly charge
instead of @ mortgage insurance premium if this Securily Instrument is held by the Scerelary. Each monthly installment of the morigage
insurance premium shall be in an amount sufficient to accumulate the full annual mergaye insurance premium with Lender one month
priar to the date the tull anhual mongage insurance premium is due to the Secretary. o if this Security Instrument is held by the
Secretary, each monthly charge shall be in an amount equal te one-twelith of one-hali percznt.5f the outstanding principal balance due

on the Note.

If Borrower landers to Lender the full payment of all sums secured by this Security Instrument, Bolrower's account shaii be credited
with the balance remaining for all installments for items {(a), (b), &nd (c) and any merigage insurance prepausy installment that Lender
has not hecomp ohifgated 10 pay 1o the Secretary, and Lender shall promptly refund any excess funds to Bonower. immediately prior
to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be eredited with any balznce remaining for all

) instaliments for items {a}, (b}, and (¢).
3. Apglicatlon of Payments, Ali payments under paragraphs 1 and 2 shall be applied by {.ender as follows:

First, to the morigage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary instead
of the monthly mortgage insurance premium,

Second, to any taxes, spacial assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note,

Fourth, to amortization of the principal of the Note;

ifth, to late charges due under the Note,
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4. Flre, Floot and Othar Hazard ihaurance, Borrowaer shill nmuru nll Irm)mvnmr'um on lhu J‘mpwly, whuthar now In existonge
or subsequontly erectud, agalnst uny hazonls, casualiiog, snd continguncios, Including fire, for which Londor mqulrun insuranco, Thiu
nsurance shall be maintained in the amounts and for the periods that Lender requirss. Borrower shall also insure ail Improvements on
the Property, whether now in existence or subsequently erected, against loss by floods 1o the extent required by the Secretary. All
insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall be hald by Lender and
shall include loss payable clauses In favor of, and in a form accaptable 1o, Lender.

In the event of Idss, Barrower shall glve Lendar immediate notice by mall. Lender may make proof of loss if nat made promptiy by
Borrower.  Each insurance company canceined is hereby authorized and directed to make payment for such loss directly to Lender,
instead of lo Borrawer and to Lander jointly. All or any part of the insurance proceeds may be appliod by Lender, at its option, either (a)
to the recuction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in the order in

paragraph 3, and then 1o prepayment of principal, or (b} to the restoration or repair of the damaged Praperty, Any application of the
procaeds to the prnclpal shall not extend or postpone the due date of the monthly payments which are roferred to in paragraph 2, or
ehange the amount of mch poyments, Any excass insurance procesds over an nmownl toquirad to pry ol eutstanding indobtedness
undor the Nate and this Sacurity [ratrumant shall bo Hald to the entity fegally enlitied thernto,

In the event of foreclosule £ ihis Seaurlty Instrument or other lransfer of title Yo the Property hat extingulshes the indobledness, all
right, title and interest of Borrowe: b1 and 16 insurance policles in force shall pass to the purchaset,

5, Occupanay, Preservation, Nalalenance and Protection of the Property; Borrowor's Losn Application; Leaseholds,
Borrowsr shall oceupy, establish, and Use the-Property as Bomrower's princlpal residence within sixty days after the execution of this
Security Instrument and shall continue 10 octiny e Property as Borrower's principal resldence for at leaat one year after the date of
occupancy, unless the Secralary detennines this-tequirement will cause undue hardship lor Borrower, or unlgss extenuating
circumstances exiet which are beyond Botrdwer's contrel. Borrewer shall notify Lenders of any extenuating circumstances,  Borrower
shall not commit waste or destroy, damage or substariially ~hange the Property or allow the Prapurty to deteriorate, reasonable wear
and tear excepted. Lender may inspecl the Property if the Prorerty is vacant or abandoned or the loan is in dafaull. Lender may take
reasonable action 10 protect and preserve such vacant or abaniloned Property, Borrower shall also be in default if Borrower, during the
loan applicalion procass, gave materially false or inaccurate inforthaticn or stalements to Lender {ur failed to provide Lander wilh any

materiai Informatiori) in connection Wwith the logn evidenced by ke ivute, including, but not fimited to, representations congerning
Borrower's occupalicy of the Fropefty as a principal residence. If this Seedrity Instrument is on-a leasehold, Borrower shall comply with -
the provnslons cf the lease. If Borrower acquires fee titla to the Property. tieaeasehold and fee fitte shall not be merged unless Lender -7
agrées to the margér in wrmng ‘ 3

6. Charges tb Borrower and Protection of Lender's Rights in the Property.  Bor.ower shall pay all govemmental or municipal . -
charges, fines and tmpositions that are not included in paragraph 2. Borrower shall pay Ziese obligations on time directly to the enlity =+
which Is owed the ‘payment. 'If fatiire to pay wotild adversely afiect Lender's interest in the Pranerly, upon Lender's request Sorrower =<
shaii promptly fufmish i Lender receipts evitlencing thése payments.

If Borrower failt to make these paymefits or the payments required by paragragh 2, or fails to perf=m any other covenants and
agreements containéd In this Sec’urify’*n.’.h’ument or there Is a legal pioceeding that may sigiificanty afert Lenders rdghts in the
Property {such as & proceedrhg in bankriptey, for condemnation or'to enforce laws or regulations), ther’ Linder may doe and pay
whataver is necessary to pratact the valué of the Property and Lender’s rights n the Property. including pryrient of taxes, hazard
insurance and othet Items menlmned in paragraph 2

| Any amounts disbursed by Lender urider this paragraoh shall become an additional debt of Borrower and be secured by this
| Security instrument. These amounts shall bear interest from the date of dlsbursernent at the Note rate, and at the optlan of Lender,
shall be rmmedrateiy due and pdyabln ‘

7. Condemnfition, The proceeds of any award or claim for damages, difect or consequential, in connection with any
condemnation or ather taking of atiy pait of the Property, or for conveyance In place of condemnistion, are hereby assigned and shall be
paid to Lender to the extent of the full amolnt of the indebtedness that remains upaid under the Note and this Security Instrument.
Lender shall apply duch proceéds t5 the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts apptiect in the ordar prdvided in paragraph 3, and then to prepayment of principal, Any appiication of he proceeds
to the principal shali not extend or posipone tha due date of the monthly payments, which are referred to in paragraph 2, or change the
amount of such payments. Any excess praceads over any amount required io pay all outstanding indebtedness under the Note and
this Securty Instrument shall be paid to the entity legally entitled thereto.,
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8, Foes, Lender mny colleet foos and chirgos mithedzod by the Soecretny

9, Grounds for Acceleratlon of Debt,

{a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaulls. require
immediale payment in full of all sums secured by this Secunty iInstrument if;
) Borowar defaults by falling to pay in full any monthiy payment requded by this Secunly Instiument pnos 16 or on
the due date of the next monthly paymen, or
(it Bonower defaulls by faiting, fo! o penod of turty days, to perform any other oblgations contiuned m this Secunty
Instrument.

(b} Sale Without Credlt Approval, Lender shadl, o petetted by applicable taw and wily the pnas approvial of the Secielary,
reguite immetiaie payment o full of all sums secuted by this Secuty Inslument if;
) “Airar pant ol the Propety, or a benoficil mterestin a st owningg el af grat af e Poopenly, esold o oiherwtae
transfeteaother than by devise of descent) by the Borrower, and
(1) The Fropaity 1s not occupied by the purchaser of glantee as his oF her pnncipal tesidence, or the purchaser or
grantee does <0)occupy the Progerty but his or her credit has not been approved in accordance with the
requirements of iha Spcretary.

{c) No Walver. If circumslances ezcur that would permit Lenter to tequire sminediate paymentin full, but Lender does not
require such payments, Lender docsot waiva its nghts wilh respect 1o subsequent events

{d} Regulatlons of HUD Secretary, |In manv circumslances regulations issued by the Sectetary will inut Lender's nghts in
the case of payment defaults to require immedizw=.payment in full and foreclose d not pad. This Security instrument does nol
authorize acrelernlien or foreclosure if not permiter by requlations of the Secretary,

{e) Mortguge Not Insured. Borrower agrees Lhat siould this Securily instrument and the Note secured theteby not be
gligihle for insurance under the National Housing Act wil¥a 50 days from the date hereof, Lender may, at its opten and
notwithstanding anything in paragraph 8, require immediate payment in full of all sums secured by this Secunty tnstrumend, A
written statement of any authorized agent of the Secretary dated/subsequent to GO days from the date hereol, declining o
insure this Security Instrument and the Note secured therehy, ‘shall be deemed conclusive proof of such inelgibiity.
Notvathstanding the foregoing, this option may not be exarcised by Lerdar when the unavailability of insurance is solely due to
Lender's failure to remit a morlgage insurance premium lo the Secrelary,

10, Relnstatement. Botrower has a right to be reinstated i Lender has requirad iminevizts payment ir 1ull because of Borrower's
faifure to pay an amount due under the Note or this Security Instrument.  This right applies/cvep after foreclosure proceedings are
instiluted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounis I¢guired to bring Borrower’s account
current including, 1o the extent they are obligations of Borrower under this Security Instrument, foieclosure cosls and reasonable and
customary attorneys’ fees and expenses properly associated with the foreclosure proceeding. Upon teinsiatement by Borower, this
Secuwrity Instrument and the obligations that it secures shall remain in effect as if Lender had nol required/iminediate payment in tull.
Howaver, Lender is not required 10 permil reinstatement if: (i} Lender has accepted reinstatement atfter’ P, commencement of
foreclosure proceedings within twe years immediately preceding the commencement of a currenl forecissice, proceeding, (i)
reinslatement will preclude foreclosure on different grounds in the future, or (i) reinsiatement will adversely affect tive pnenty of the hen
created by this Security [nstrument.

11. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time of payment or modiicaton of
amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in interest of Borrower shall hot
operate to release the liability of the origina! Borrower ar Borrower's successor in interes!. Lender shall not be required to commence
proceedings against any successor in inferest or refuse to extend lime for payment or otherwise modify amettization of the sums
secured by this Securily Instruiment by reason of any demand made by the original Borrower or Boirower's successors i interest. Any
forbearance by Lender in exercising any righl or remedy shall not be a waiver of or preclude th« exercise of any right or remedy.
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12, Successors and Asslgna Bound; Joint and Sevoral Liabllity; Co- Signara. The covananls und agreements of this Sacurity
Instrument shall bind and benefit the successers and assigns of Lender and Bomower, subject to the provisions of paragraph 9.b.
Borrawer's covenanls and agreemants shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Nate: (a) is co-signing this Secusity Instrument only to morigage, grant and canvey that Borrawer's intarast In the Property
under the terms of this Secunity Instrument; (b) I not parsonally obligated to pay the sums sacured by this Security Instrument; and {c)
agrees that Lender and any other Borrower may agree 1o extond, modify, forbaar or make any accommeodations wilh ragard to the
terms of this Security Instrumaent or the Note without that Borrower's consent,

13. Notices. Any notice to Borrawer provided for in this Socurity inatrumaont shali be given by delivering it or by mailing it by first
class mait unless applicable faw requires usa of another mathed.  Thu nefiee ahill bo directad to the Fropaty Address or zny elher
address Barrawor designatos by notice o Lendor. Any notica o Londer shall be givan by st clnag mall to Londor'a arddrotn stntod
haraln of any addivss Lunder desigrntes by nolice t Borrower, Any notice providod for I this Sacurity lastrurnent shull ba deemed to
have been given lo Borrawer or Londer when given as provided in this paragraph,

14, Governlng Law; Severabliity. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is loczied In the avent that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not-affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this en¢ i\ provisions of this Security Instrument and the Nole are declared to be severable.

18. Borrowel's Copy. Borower «hell ba given one confermad copy of this Security Instrument.

16. Asslgnmant of Rents. Borrowar uicundilionally assigns and transters to Lender all the rents and revenues of the Property.
Borrower awthorizes Lender of Lender's agenls tocolisct the rants and revenues and hareby directs sach tenant of the Propeity to pay
the rents to Lender or Lenders agents. However, nrlor fo Lender's naotice to Borrower of Borrowar's breach of any covenant or
agreamant in the Sacurily Instrument, Borrower shall erlwct and raceive all rants and revenies of the Property 18 (rustes for the banefit
of Lender and Botowsr, This nsslonment 6f rents cors¥u'és an absolute adgignment and nbi an assignment for additional security

only.

It Lender gives notice of breach to Borrower: (a) all rents received by Borrowar shall be held by Borrower as trustee for beneft of
Lender only, to be applied to the sums secured by the Security Instrurient; (b) Lender shall be entitied to collect and receive all of the
rents of the Praperty; and (c) oach tedant of the Pfopeny shall pay all rerits Jus and unpaid o Lender or Lender's agent on Lender's

written demand to the tenant.

Rorrower has not executéd any pricr assignment of the rents and has not and will tic! perform any act that would prevent Lender
from exercising its fights under this paragraph 16.

Lender shall not be required 1o enter upon, take contral of or maintain the Property teuie’ or after giving netice of breach to
Borrower. Howevet,-Lender er a judicialiy appointed receiver may do 50 at any tims thera is a hraach. Any application of rents shall
not cure ar waive aby default ot invalidate dny other right or remedy of Lender. This assignment of rents u! the Property chall Iarmrnate

when the debt secured by the Sacurity Instrument is pald-in full. :
ff‘) -‘*_U.JL’Q? [}

NON-UNIFORM COVENANTS. Borrowet and Lender further covenant and agree as follows:

17. Foroclosute Procedure. if Lenter requires immedlnte payment In full under paragraph 9, Lender may foreclose this
Security Instrumit by judiolt totkeding. Lender shall be entitied to collect all expenbes Incurred in pursuing the remedlas
provlded ln this phragraph 11, |ncludlng, but not llmlted to, reasonable attorneys* fees and cosis of title evfdence. ‘

18. Release, Upoh payment of &ll sums secured by ‘this Security instrument, Lender shall (élease this Security instruinent without
charge to Borrowey. Berrower dhall pay any recordation costs.

19, Waiver of Hothesteatl, Bolrawer waives all right of hur'ri‘gsllead exe'nlp,‘tion in the Proparty.

iy IS En .
. L NI AERTE T T I TR
K ‘ aY e

.
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20. Riders to this Securltyinstvment. |f one or more nders are execufed by Borrower and jecorded together with this Security
Instrurnert, the covenants ol eachdsuch rider shall be incorporaled inte and shall amend and supplement the covenants and
agreements of this Security Instrumerii as i the rider(s) were a part of this Security Instiument. [Check apphicable box{es))

Gradualed Payment Rider ]J Other [Specity)

u} Condominium Rider {n__
_____ Growing Equity Riden

J Planned Unit Developmont Rider

BY SIGNING BELOW, Borrower accepts and agrees to'ths térms contained in this Sesurity Instiument and in any ndet{s) executed by
Borrower and recorded with i,

Witnesses;
> ot
/ /4 Crpdea vy ( Ly el (Seal)
B MAMI.B! AYALA -Boirower
ISABEL .:YALA TBnowel
Seal)
-Bz(méawz!-! g K B B((jﬁt?wa(!))l
) \’
STATE OF ILLINOIS, N S County ss;

»

- - .
2, L O (LN o, Notary Public in and for said county and state do hereby certify thal - RENJAMIN AYALA

Jand ISABEL AYALA, HUSBAND AND WIFE
.3

':—" . personally known to me lo be the same person{s) whose name(s) subsanbed to the foregoing
..,..Jnstmment appearcd belore ma this day in person, and acknowledged that t hey i
I ,mgned and delivered the said instrument as their free and volun, ary act, for the useg arid purpose '.herem set forth.
Given under my hand and official seal, this l}% day of } ; !f' . \(” 7
M . . / L/}\“(_,/kﬁ::\—,i;
y Comimission expires: ) o .
L AL idoluty Pulitic \
This Instrument was prepared by: | CIND  IPAM
KENNETH KORANDA ~ Hotary Putt 10 of Wik pecoppED RETURN TO:
1001 5. WASHINGTON 5T. "‘ . Qe " MIDAMERICA FEDERAL SI\VINf! .B?\Nl{

WAPERVILLE, IL 60566 o 1001 8. WASHINGTON ST.
NAPERVILLE, IL GO5G66

940301030




