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VR
This Mortgage (“Securlly Instrument”) Is given on April 27, 1994 . The Matigagor Is ( T Y
ANDREW CARR, (AURA CARR, HUSBAND AND WIFE and JAMES R. CARR. HAKHIEB/TB/X ;U!n/zﬁﬁh: L{,\(_
WHO/ £ B/ NALVERG/ BONESTEAD/ B2 GHES A MARRIED MAN )
) whoseaddressls 316, XINGSTON COURT ,STREAHWCOD ,IlL 58107 74(6(;/
. Rl {"Borrower"). This Securlly Instrument Is given 1o
ASTDR MORTGAGE CLURPORATIOR OF ITLLINGIS, A 2LLIXD]S CDHRPORATION
which Is organized and exlitinp.underthelawsof THE STATE O0F JLLIHROILS . and whose address ia
1050 W. H!GGIHNS ROADVOFFHMANH ESTATES, JL 60195
(*Lender’). Barrower awes Lencer the principal stimrof S 1xty Kine Thousand targht Hundred
Cighty Seven Dollars/ and no/100
Dollars (U.S.$ 63,887 .00 }. This debt Is evitienced by Borrower's note dated the same date as this
Security instrument (“Note”}, which provle'as for monthly payments, with the full debt, if not paid earlier, due and
payable on May I, 2024 . This Security Instrument secures to Lender: (a) the repayment cf the daebt

evidenced by the Note, with Interest, and all reljewals, extensions and madlfications; (b} the payment of all other sums,
with interest, advanced under Paragraph & ‘o protect the security of this Security instrumient; and {c) the performance of
Borrower's covenants and agreements under 'als Sacurity Instrument and the Note. For this purpose, Borrower does

hereby mortgage, grant and convey 1o Lendaer ieigllowing described property located In
CUOUK County, lllinols:

P.Y.N. 065-26-310-001 VGlL.8&1
DEFT-31 RECORDING $33.50
- TROGEI VRGN 2458 0S/D4/94 163 13:00
LT RY M-SR Ae -2 39S
Geo UOUNTY RECORDER

PARCTL 1: LOT 1 IN BLOCK 306 IN THE OAKS UNIT }O. 2, A BUT07 18

3 : NIT %0. 2, LDV YIS10N OF PART OF 1T

JORTEWEST 144 OF THE SOUTHWEST 1/4 OF SICTION 3¢, AND i'A".Y )¥ THE NORTHEAST trs

OF TE GOUTUEANT 14) OF SLUTION 27, TOWNSHIP 41 NORTH, RANC £ 5 BAST OF TAX THIRD
Al MERIDIAN, ACCCRDING TO THE PLAT THERECYF RECLADED APRIL 19, 1956 AS

DOCUMENT NO, 5/8{ 1N COOK COUNTY, ILLIN o
PARCEL 2: LTS Argt.'%?:n "r% %”:ﬁ "qa’e’
y g : AND F £ BENEVIT O3 DANCIL | AS SET
FORTH AND DRFINED [N THE bEC QN OF EASEMENTS HKCORDED &3 Jr'-_'mmr:c. ¢

19 821 584, A5 AMENDED FOR INGRESS AND EGRESS, ALL IN COOK COUNTY, ILY AV,

which has the address of 306t KIMGSTON COURTY STREAMNOOD
)Straet) {City]
iilincis 50107 {"Property Address");
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easernents, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hareafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of
the foregoing is referred to In this Security [nstrument as the "Property.”

BORROWER COVENANTS that Borrower Is tawfully selzed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recard.
Borrower warrants and wili defend generally the title to the Property against all claims and demands, subject to any

encurnbrances of record.
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Q. 0008072606-56
1. Payment of Princik}JlM tErIa@ lﬁk_sha@@ﬁe 1i e principal of, and interest an,
and late char ha Nata, LS N .

the debt evidenced by the Note ges due under
2. Monthly payments of Taxes, Insurance and Dthor Charges. Borrower shall Include th each monthly payment,

together with the principal and Interest as set forth in the Note and any late charges, an instalimant of any {(a) taxos and
speclal assessments levled or to be levied agalnst the Property, (b} leasehold payments or ground rents on the
Propenty, and (c) premiurns for insurance required by Paragraph 4.

Each monthly Installment for items (a), (b) and (¢} shall equal one-twelfth of the annual amounts, as reascnably
estimated by Lender, plus an amount sulficlent to malintain an additional balance of not more than ane-sixth of the
estimated amounts. Tha full annual amount for each ltem shall be accumulated by Lender within a period ending one
manth bafare an itom would bocoma delinquent. Londer shall hold tho amounts colloctod intrust 1o pay itoms (a), (B)
and (¢} before thay becoma dalinguont.

If at any time the total o the paymants held by Londer for itoms {a}, {9 and (¢}, togother with the future monthly
paymaents for such items payable to Lender prior to the due dates of such ltems, exceeds by mora than one-sixth tho
estimated amount of payments required to pay such items when due, and If payments on the Nate are current, then
Lender shall either refund the excess over one-sixth of the estimated payments or credit the excess over aone-sixth of the
estimated payments 10 subsequent payments by Barrower, at the opllon of Borrower. i the total of tha payments made
by Borrowar for ftem (a}, (b), or (c} is insufficient to pay the item when due, then Borrower shali pay 1o Londer any
amount necessary to make up the deficlancy on or belora the dale the ltem becomes due.

As usead In this Security Instrument, “Secralary” means the Secretary of Housing and Urban Developmemn or his or
har designee. In any year In which the Lender must pay a morntgage Insurance premium 1o the Secretary. each monthiy
payment shall also include gither: (i) an installment of the annual mertgage insurance premium to be pald by Lender to
the Sacretary, or (it} a monthly charge Instead of a morigage Insurance premium il this Security Instrumen is held by the
Secratary. Each rwnthly instaliment of the morigage insurance pramium shal! be in an amount sufficient to accumulate
the full annual riorto,age insurance pramium with Lendar one month prior to the date the full annual morigage
Insurance premlum. s due 1o the Secretary: or if this Security Instrumaent is held by the Secratary, sach monthly charge
shall be In an amount’ecual to one-twelfth of ona-half percent of the outstanding principal balance due on the Nota.

I Borrower tenderz 12-.ender the full payment of all sums secured by this Securily Instrument, Borrowor's eccount
shall be credited with tha Falance remalning for alf installments lor items (a1}, (b) and (¢} and any mortgage Insuranca
premium installment that Lzic er has not become obligaled 10 pay 1o the Secretary, and Lender shall promptly refund
any excass funds to Borrower! irrmediately prior to a forectosure sale of the Praperty or Its acquisition by Lender,
Borrower's account shall be credifad with any balance remaining for all installments for items (a), (b) and (c).

3. Application of Payments/ Al payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST, to the mortgage insurancs gremlum to be paid by Lender to the Sacretary or to the monthly charge by the

Secretary instead of the monthly mor jage Insurance premium;

SECOND, to any taxes, special assussmants, leasshold payments or ground rants, and fire, flood and ather hazard

insurance premiums, as required;

THIRD, to interest due under the Note;

FQURTH , to amortization of the principai of e Note;

FIFTH, to late charges due under the Note.

4, Fire, Ficod and Other Hazard Insurance, Eo:rower shall Insure all improvements on the Propaity, whathar
now in existence or subsequently erectad, against an’ hazards, casuaities, and contingencies, including tire, far which
Lender requires Insurance. This insurance shall be maintzines In the amounts and tor the periods that Lender requires.
Borrower shall also Insure all improvements on the Progurty, whether now In existence or subsequently erected,
against ioss by floods to the extent required by the Secretary. &4/l insurance shall be carried with companies approved
by Lender, The insurance policles and any renewals shail be buir! by Lender and shall include loss payable clauses in
favor of, and In a form acceptable 1o, Lender,

In the event of loss, Borrower shall give Lendar immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned 's Fereby authorlzed and directed 1o make payment
for such loss directly 10 Lender, instead of 10 Borrower and to Lendei jointy, Alf or any part of the insurance proceeds
may be applied by Lender, at lts option, either {a) 10 the reguction of t=e indehtedness under the Naole and this Security
Instrument, first to any delinguent ameunts applied in the order in Paragrapa 3, and then to prepayment of principal, or
(b} to the restoration or repair of the damaged property. Any application of the ploceeds 1o the principal shall not
extend of postpone tha due date of the monthly payments which are referred +5.5v Paragraph 2, or change the amount
of such paymenis. Any excess insurance proceeds over an amount required 1o pay all sutstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled therate:

In the event of foreclosure of this Security Instrument or other transfer of title to<ne Pioperty that extinguishes the
indebtedness, all right, title and Intarest of Borrower in and to insurance policies in force (niall pass 1o the purchaser.

5. Occupancy, Preservation, Maintenance and Protection af the Property; Borrevrer's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principa’ res’dence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Boreovwer's principal
restdence for at ieast one year after the date of occupancy, unless the Secretary determines this eruirement will cause
undue hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrowver’s control. Borrower
shall notify Lenders of any extenuating clreumstances. Borroawer shall not commit waste or destroy, aainage or
substantially change the Property or allow the Property to dsteriorate, reasonable wear and tear excep!=C, Lender may
inspect the Property it the Property is vacant or abandoned or the loan is in default. Lender muy take reasanable actlon
to protect and preserve such vacant or abandoned Property. Borrower shall also be in defaull if Barrower, during the
loan application process, gave materlally false or inaccurate Information or statements to Lender (or lailed 1o provide
Lender with any material Information) In connection with the loan evidenced by the Note, including, but not timited to.
representations concerning Borrower's occupancy of the Property as a principal residence. Il this Security Instrument s
on a leasehold, Borrower shall comply with the provisions of the iease. If Borrower acquiras fee title to 1he Property, the
leasehaold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges 1o Borrower and Protection of Lender’s Rights in the Properly. Borrower shall pay all governmental
or municipal charges, fines and impositions that are not Included In Paragraph 2. Borrower shall pay these obligations
on time directly ta the entity which is cwed the payment. If fallure to pay would adversely affect Lender's interest n the
Property. upon Lender's request Borrowaer shall promptly furnish to Lender recelpts evidencing these payments.

It Borrower falls to make these paymants or the paymenis required by Paragraph 2, or fails 10 periorm any other
covenants and agreements contained In this Security Instrument, or there Is a legal proceedIng that may significartly
affect Lender's rights in the Property (such as a proceeding in bankruptey, far condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Praperty and Lender's
rights in the Property, Including payment of taxes, hazard insurance and other ilems mentioned in Paragraph 2.

Any amounts disbursed by Lender uncler this Paragraph shall become an additional debt of Borrower and be
secured by this Security instrumant. Thesa amounts shall bear interest from the date of disbursement, at the Nole rate,
and at the option of Lender, shall be Immediately due and payable.

7. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, In connection with
any condemnalion or other taking of any part of the Praperty, or for conveyance In place of condemnation, are heraby
asslgned and shall be pald to Lender to the extent of the full amount of tha Indebtedness that remains unpaid under the
Note and this Securlty Instrument. Lender shall apply such proceeds 1o the reduction of the indebledness under the
Note and this Securlty Instrument, first to any delinquent amounts applied in the arder provided in Paragraph 3, and
then tc prepayment of principal. Any appticatlon of the proceeds to the principal shall not extend or postpone the dug
FHA ILLINOIS MORTGAGE FORM _ } 2/91
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date of the manthly payments, which are refarred to In Paragraph 2, of change tho amount of duch paymonts, Any
excess proceeds over an amount requlred to pay all outstanding indebtadness under the MNoto and this Securlty
Instrument shall be pald to the entity legally entitied therato.

8. Fees. Lender may collect fees and charges autharized by the Secrelary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, excep! as limited by regulations issued by the Secretary In the case of payment defaults,

require Immediate payment in full of all sums secured by this Securily Instrument If:

{i} Borrower defaults by faliing to pay in full any monthly payment rocuired by this Socurlly Instrumant prioe
to or on the due date of the next monthly paymont, or
{il) Borrower defaulls by falling, for a periad of thirty days, to perform any other obligallons contalned in this
Security Instrument.
b) Sale Without Cradit Approval. Lender shall, If permitied by applicable law and with the prior approval of the
ecretary, raquire immediale payment In full of all the sums secured by this Securlty Instrument if.
{P All or part of the Propenty, or a beneficial Inlerest in a trust owning all or part of tho Proporty, Is sold or
otherwlise transferred {cther than by devise or descent} by the Borrower, and
{IH The Property Is not occupied by the purchaser or grantae as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved In
accordance with the requirements of the Secretary.

(c} No Walver. K circumstances accur that would permit Lender to require immediate payment in full, but Lender

does not require such payments, Lender does nat waive its rights with respect to subsequent evenls.

(d} Regulatirias of HUD Secretary. In many clreumstances regulations issued by the Secretary will {imit Lendsr’s

rights, in the case of payment defaults, to require immediale payment in full and foreclose if not paid. This Security

Instrument does not authorize acceleration or forectosure if not permitted by regidations of the Secratary.

(e YMortgage No! Irsured. Borrower agrees that should this Securlly Instrument and the note secured thereby not

be eligible for insurazce under the National Housing Act within 66 DA YS from the date hereof,

Lender may, at its ¢pt'ornand notwithstanding anything In Paragraph 9, require immediate paymemt in full of alf

sums secured by this S=scurity Instrumant. A written statemant of any authorized agent of the Secretary dated

subgequentta 80 DAYS frarn the date heraof, declining to insura this Security instrument and the
note secured theraby, shalloe deemed conclusive proof of such inellgibility. Notwithstanding the foregoing, this
option may not be exercised Ly Lender when the unavallability of Insurance is solely due 1o Lender's faliure to remit

a mortgage Insurance premium te e Secretary.

10. Reinstatement. Borrower hac-a ght to be reinstated if L.ender has requirec immaediate payment in full because
of Borrower's fallure to pay an amount cue under the Note or this Securlty Instrument. This right applies even after
foreclosure proceedings are Instituted. To rzinsiate the Security Instrument, Borrower shall tender In a lump surn all
amounts required to bring Borrower's account current including, to the extent they are obligations of Borrower under
this Sacurlty Inistrument, foreclosure costs and rez,.sonable and customary attorneys’ fees and expenses properly
assoclated with the foreclosure proceeding. Uponreinstatement by Borrower, this Security instrument and the
ohligations that it secures shall remain in effect as ¥ znder had not required Immediate payment in full. However,
Lender Is not reguired 1o permit reinstatement if: (I} Lender has accepted relnstatement after the commencement of
foreclosure proceeadings within two years Immediately prececing the commencemant of a current fareclosure
proceeding, (il} reinstatemeant will preclude foreclosure on difierent grounds In the future, or (i} reinstalement will
adversaly affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance by Lender N2l s Waiver. Extension of the ime of payment or
modiflcation of amerilzation of the sums secured by this Securitv./nstrument granted by Lender to any successor in
interest of Borrower shall not operate to rolease the liabllity of the 4ricinal Borrower or Borrower's succaessor in interest.
Lender shall not be required to commence proceedings against any siccessor In interest or refuse to extend time for
payment or otherwlse modify amortization of the sums secured by this Sezurity Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbaarance by Lender in exsrcising any right
or remedy shall not be a waiver of or preclude the exerclse of any right or rameiy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Slpoders. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lei'car and Borrower, subject 1o the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be lolnt arid several. Any Borrower who
ce-signs this Security Instrument but does not execute the Note: {a) is co-signing thiz’ Security fnstrument only to
mortgage, grant and convey that Botrower's interest in the Property under the terms Of tnis Security Instrument; (b) is
not personally obligated to pay the sums secured by this Securlty Instrument; and (c) agre=s that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
instrumant or the Note without that Borrower's consent,

13. Notices. Any noiice to Borrower provided for in this Security Instrument shall be giver oy dellvering it or by
mailing it by first class malil uniess applicable law requires use of another methad. The notlce shail Sedirected to the
Praperty Address or any other address Borrower deslgnates by notice to Lender. Any notice 1o Larder shall be given
by first class mall to Lender's address stated hereln or any address Lender designates by notice to 'soirower. Any notice
provided for In this Security insirument shall ba deemed tc have been given to Borrower or Lender winzn glven as
provided in this paragraph.

14. Governing Law; Severability. This Security instrument shall be governed by Federal law and the law of the
|urisdiction In which the Property Is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secutity Instrument and the
Note are declared to he severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender gl the rents and revenues of
the Property. Botrower autherizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the renis to Lender or Lender's agents. However, prior 1o Lender's notice to Borrower of
Borrower's breach of any covenant or agreement it the Securily Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benelit of Lender and Borrower. This assignment of rents constitutes an
absoclute assignment and not an assignment far additional security only.

It Lender gives notice of breach to Borrower: (a} all rents received by Borrower sha!l be held by Borrower as trustee
for benefit of Lender only, 1o be applied to the sums secured by the Security Instrument; (b) Lender shall be entltled to
collect and receive all of the renls of the Property; and (c) each tenant of the Froperty shall pay all rents due and unpaid
io Lender or Lender's agant on Lender's written demand 1o the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
provont Londor from exarcising lts tights under this Paragraph 16.

i.endar shall not be requlred 1o enter Lpon, take control of or maintain the Propenty belore or alter glving notice of
breach to Borrower. However, Lender or a judicially appolnted receiver may dao so at any time there is a breach. Any
application of rents shall not cure or waive any defadlt or invalidate any other right or remedy of Lender. This
asslgnment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid In full,
FHA ILLINOIS MORTGAGE FORM
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NON-UNIFORM COVENANTS. Borrower and L.ender further covenant and agree as lollows:

17. Foraclosure Procedure. | Lender requires Immediate payment in full under Paragraph 9. Lender may invoke
the power of sale and any other remedles permitted by applicable law. Lander shall be entitied to coliec! all axpenses
Incurred In pursulng the remedlos provided In this Paragraph 17, Including, but not fimited to, reasonable attarnays' fees

and costs of title ovidence.

18. Release. Upon payment of all sums secured by this Securlty Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recardation costs,

19. Waiver of Hormestead. Borrower walvas all right of homestead exemption in the Property.

Riders to this Securlty Instrument, f one or more riders are executed by Borrower and recorded togsther with
this Security Instrument, the covenants of each such rider shall be Incorporated intc and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider{s) were in a part of this Securlty Instrument.

[Checl applicable box(es)].
D Condominium Rider DGraduated Payment Rider DGrow!ng Equity Rider
[x]Pianned unit Development Rider Other [Specify}] ARM RIDER

BY SIGNING £LLOW, Borrower accepts and agrees to the terms contained In pages 1 through 4 of this Securlty
instrument and in a1y rider{s} executed by Borrower and recorded with it

Witnesses:
2 fi*‘f”’//u o) @/f'f/» Sant)

Vs ANDREW CARR i Forienc B
A /2 e
/s 2L L f?'?',t» - 17
TP g /S0 |
L,}é%uﬁ 7(1 éﬂz'&w- (Seal) . (

JAMES R, CARH wﬁ
(Y

/nrmérs

/
v

STATE OF ILLINOIS, Csad  County ss:

1 'i:-huw.@uaa?}ap . a Net=ns-2ublic in and for said county and state, do hereby certify »f’\‘é
that ANDREW CARRmd'LAURA CARR and JAMWEL X CARR ‘ - St ,;(45
b 2, nTRised) Mo

2
perscnally knawn ta me to be the same person{s} whase name?s) Sybscribed 16 the foregoing instrument, appeared
before me this day In parson, and acknowledged that they signed and delivered the said instrument as
their free and voluntary act, for the uses and purposes :hr.ehg set forth,

Given under my hand and oflicial seal, this ) 1~ day of ﬂ{" { 9
My Commission expires:

This instrument was prepared by:

WESTAMERICA MORTGAGE COMPAHNY . \ L w
(Narpey - f -
SOUTH 660 MIDWEST ROAD ; OFFICIAL SEAC N Lr
CAXBROOX TERRACE, L Goisl . L1SA A. ShiisH S
(Adarass) ¢ Notary Public, State of 4llial &
4 & Commission Expires 10/24F03 i£8

A AT O SN N AR T - - ‘r
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LOANNO, 0000902646 -546

FHA PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELCPMENT RIDER Is made this 27ttt dayofapril., 1994 , and
Is Incorporated Into and shall be desmed to amend ancd supplement the Mortgage, Deed of Trust or Securlly
Desd ("Securlty Instrument”) of the same date given by the undersigned ("Borrower”) to secure Borrower's Note
("Note"yto ASTOR MORTGAGE CORPORATION OF ILLIMOIS., A TLLINOIS

CORPORATION
(".ender') of the same dale and covering the property descrlbed in the Security Instrument and locaterd al:
3061 KINGSTON COURT ,SITREAMWOOD ,iL 60107
(Proporty Addrass)
The Property Is a part of a planned unit development ("PUD") known as THE 0AKS; COVENANTS, RESTRICTIONS,

CONTAINED IN THE DELCARTLON REC AS DCC NO 19821584, AS AMENDED RELATING TO THE CREATION OF

THE 0AX IMPROVEMENT ASSOC WITH RIGHT OF LNDIVIDUAL OWNERS LN AND T0 SATD ASSOUIATION,
AND BULILDING JSE, EXTERIOR MAINT,, AND ARCHITECTURAL APPROVAL,

i (Name of Planned Unit Development Project}

PUD COVFEWUANTS. in addition to the covenants and agreements made in the Security Instrument,
Borrower and Lznd2r further covenant and agree as foilows:

A. Solong as tha Cwrers Association {or equivalent entity holding thle to comman areas and facilities},
acting as trustee ‘or the homeowners, maintains, with a generally accepted Insurance carrler, a *master”
or "blanket" policy \nzuring the property localaed in the PUD, including all improvements now existing or
hereafter erectea on the mortgaged premisas, and such policy is satisfactory to Lender and provides
insurance coverage in'the amounts, for tha periods, and agalnst the hazards Lender requires, including
fire and other hazards mic'uded within the term "extended coverage,” and less by flood, 1o the extent
required by the Secretary, thri1. i) Lender waives the provisicn in Paragraph 2 of this Security
Instrument for the monthly payment 1o Lender of cne-twelfth of the yearly premium instaliments for
hazard insurance on tha Propeity, and (il} Borrower's abllgation under Paragraph 4 of this Securily
Instrument to malintain hazard irs1cance ceverage on the Property Is deemed satisfiect {o the extent that
the required caverage Is provided Dy 'ne Owners Assoglation policy. Borrower shall give Lender prompt
notice of any lapse in required hazard nzcurance coverage and of any loss oceurring from a hazard. In
the avent of a distribution of hazard Insuranc= proceeds in lisu of restoration or repalr following a loss to
the Property or to common areas and facilities of the PUD, any proceeds payable tc Borrawer are
hereby assigned and shall be paid 1o Lenaar for applicallon to the sums secured by this Security
Instrumant, with any excess paid to the entityiecally entitled thereto.

B. Borrower promises to pay all dues and assessmerisirmposed pursuant to the legal instruments cieating
and governing the PUD.

C. if Borrower does not pay PUD dues and assessments w!:an due, then Lender may pay them. Any
amounts disbursed by Lender under this Paragraph C shall bzcome additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lender agt ze to sther terms of payment, these
amounts shall bear Interest frotn the date of disbursement at thigiJnte rate and shall be payable, with

Interest, upon notice from Lender to Borrower requesting paymei.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and praisiens contained in this PUD

Rider. .
Q502 A g L
gt 73 (Al O /0 P 2 LS O 2 o (SEAL) 1
JEMES R. CARR™ &nmmnnnf,w CARR - Bouower <
. 7
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER famade thle 2/ ¢tk dayoldpr !l 1DE 4 and g Incorporatod Into
y Daud ("Securlty Ingtriimont) of
t

and shali by ddeemed to amend and supplomont the Mongage, Dosd of Truet or Bacurlt

the samae date given by the undoratgned (Borrowaor®) to secure Borrowar's Note ("Noie®} to

ASIDR MORTGAGE CORPORATION DF JLLINOIS, A ILLIHNOIS CORPORATION

{tha "Landes™) of tha same daty and covering the property described in thoe Securlty Instrumant and focated at:

A0Bl KINGSTON COURTYT ,5TREAMWCOD , 1L BR1O7
[Property Addrenn}

THE NOTE CUNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHL Y YAYMENT. THE NOTE LIMITG THE AMOUNT THE BORADWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. I~ addition to the covenams and agreementa made In 1the Securlty Instrument,
Borrower and Lander tuther covenan:and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A} Change Date

The Interest rate may change onthe firstcayof Bay, 108056
ygar., "Change Date” maans each date on whicn ne interast rata could changse.

, and that dey of sach succeeding

{B) The Index

Beginning with thp Nrst Change Dnte, the Inferest ra’e wil be haged an an liddex. "index” moeuns tha weekly avarage
yleld on Unllad States Treasury Securlties adjusted to a uonetant maturity of one year, as mads avallabla by the Federai
Aesarve Board. "Current indax” means the most recant Ind(x ¥ pura avallabla 30 days bafore the Change Date. i the
Index {as delined above) Is no longer avallable, Lender wiil use as.a new Indaex any indaex preacribed Ly tha Secratary.
As used In this Rider, "Secratary” means the Searetary of Housiing <nd Urban Deaveloprmant or his or har designes.

Lender will glve Borrowser notice of tha new Indax.
{C) Caicuistion of Interest Rels Changes

Before each Change Date, Lender will calcilate a new interest rate by adgingamarginof Twe
puorcentage polnts { 2.0000 84) to the curramt Index and roianding the sum {o the nearast one-aightiy

b pna percentage point (0.125%). Subjact to tha limits stated In Paragreph (D] of this Rider, this rounded amount will be
the now interest rate unté the next Change Date,
{D) Limits on Interast Bate Changea

The intarest rate will naver increase or docreass by mora than one parcentago polin (1.0%) on any single Change
Date. The interegt rate will never be more than llve percentage points (5.0%) higher or iowerthan the Inltial Interost rata.
{E) Calcuiation of Payment Changa =

e ad
b

If the Interast rate changes on a Change Date, Lendaer will calculate the amount of monthly rayment of principal tand
and Interast which would be necessaary 1o repay the unipald principal balance i full at the maturity Gava at 1he new Cd
interes! rate through substamialily equal payments. In making such caleulailon, Landar will use tha unja\d princlpal 2
batance which wotlld ba owed ab the Change Date if there had bean no default In payment on the Note, raduced by the 2
armount of any propaymaeriis 10 principal. Tha resuit of this calculation will ba tho amount of the new monthily paymaoant of s

principal and Interest,

{F) Hotice of Changaa

Lander wili give notica to Borrower of any change in 1he interes! raté and monthly payment amount. The notice
must be gpivon at least 26 days before the new mant IK/ ayment amount Is due, and must set forth (i} the date of the
notice, gl‘)-'tha Change Date, (iil) the old Intares! rata, (| rtha naw lntarest rale, (v} the now monthly paymant amount,
{vi} the Gurrent index with the dats & was gubﬂshed. {vil) tha method of calculating the change In manthly paymont

amaount, and {vili) any other Iinformation which may be requirad by law from time ta tima.
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{G) Eltoctive Date of Changoes

A naw Intgrost rate caicylated tn accardanca with Paragraphs (C) and (D) of this Rider will bacomae altective on tho
Change Data. Borrower shall make a paymaent in the naw monthiy amount beginning on the iirst payment date which
occurs at lenst 25 days after Londar bas givan Borrower the notice of changes roquired by Paragraph {F) of this Rider.
Barrowar ghall have no obligation to pay any lrncrease n the monthly payment amount calculaled In accordanca with
Paragraph {E) of this Ridar for any payment dale occurring less than 25 dags aiter Larndat has glven the requirod natice.
it the monihly paymant amount caleulated in nccardance with Paragraph (E) of this Ridar decroasod, but Lendor lalied
1o give Umaly notice of the decreasne and Borrowor made any monthly paymont amounis axceeding the paymaon
amount which should have baen gtaled In a timely notice, thun Borrower haa the option to elther (1} demand the retumn
to Borrower of any excess payment, with intarast thoreon at the Note rete (i rate equai {0 the Interoel rate which should
hava baer slated in a thnely notice), or (i) request thal any excoss payrnerit, with interast thereon at tha Nole rale, be
appiiad ag payment of principal. Lender's obxlgation 1o retrn any oxcesa paymont with lntarest on Jomand ls not
agsignadlo aven if thy Note s othorwise asslpnod bafore the demand for return ls made,

BY SIGNING BELOW, Borrowar accepts andd ageees (o the terms and covenants aontalned Inpages 1 and 2 of thie
Ad|ustable Rate Rkler.

[/ y 7 catry :- 7 )
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