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Dollars (U, S 'S . 220, 400 00 . This debt vs-evidenced by Borrower's note “datadd the same dite as lhls Swmly
Irramant: ("Note"), which - pmwdts for_monthly paymeats, with the full debt,. if not paid carfier, due and payable on
MAY 18T, 2024 . This Secunity: Inshement seeures to Lender: (a) the repayment of the debt evidenced
by Ut Note; with mwrcst nnd'n!l renewnls extensions nnil mudiizations of the Note; (h) the payment of all other smms, with
inferest, adwmccd unider parﬁgmpﬂ 7 to pifotect the sccurity of this Sezdsity Mstrment; and (¢) the  pefforinanice of Botrower's
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for the periods thut Lender rcciuircs. The insurance carrier providing the insurance shali be chosen b'y Borrower subject W

Lender's approval which’shall not e’ dnreatonably withheld. 1t Borfower falls 1o medntain covernge described ubove,
Lender may, d( Léntter's aptlofi,

ter’ , ObiAin covernge 1o protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance poticies and rénewals shall bé Acceptable 1o Lender and shall include a standard monigage clause. Leader
shall have the right tohold tlié policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums ind renewal notices. In the évent of loss, Borrower shall give prompl notice to the insurance carricr und
Lender, Lender may make proof of 16ss'if not made promptly by Borrower. ' ' '

Unless Lender dnd Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Propdrly damaged,’if ‘ihe restoralion ‘('{r;'r_c?uilr" I economically feusiblo and Lender's securlty I8 nol lessened. 1f e
resteration or repdlr 15 not cconomidiilly Féavible or Lender's sceurity would be lessened, the insurance proceeds shall be
applied to the sums secured by thly Seciwity Thstnimetit, whether or not then due, with any excess paid o Borrower. 1f
Borrbwer abandond the Profierty, or dods'ndl ‘wnswer’ within'30 dny$ u notice from Lender that the insurance carticr has
offered Io ‘s(:it]'q'd_c!ni_ifz’; then Lender may ‘collect the insirance proceeds. Lender may usc the proceeds 10 repalr or resiore
ihe Property or 10 pay sums sccured by this Sccurity Instrument, whether or not then due. The 30-day period will begin
when the notice s siven, 7 T T T o o .

Unless Lenceriand Borrowér' otherwise agrec in writing, any application of proceeds to principal shall not cxierd or
postpone the dug da*c of the monthly payments referred to In’ paragraphs ! and 2 or change the amount of the payments. If
under paragragh'21° e Frispenty' i acquired by Lénder, Bofrower’s right to any insirance policles and proceeds resulting
from’ damage to the Progerty prior o the acquisition shall pass to Lender to the exient of the sums sccured by this Sccurity
Instrument immediately prio’ io'thé dcquisition. 8 ' .

6. Occupancy, Preservation, Maintengnce and Protection of the Property; Borrower's Loan Application;
Leaseholds.  Borrower shall dccipy. cstablish, and use the Property as Borrower's, principal residence within sixty days

nfter the execution of this Sceuriiy Instimient and shall continue to occupy the Property ns Barrower's principal residence

for m ledst one year afler the_ dute of ocLrrancy, unless Lender otherwise ngreed in writing, which consent shall not he
unrcasonably withheld, or unléss extenuating cimeumstances exist which are beyond Borrower's control, Borrower shadl not
destroy, damage or Impiir the Property, ifloy the Property to deteriorate, or commil waste on the Property. Borroswer shall
be in default if any forfeitire action or procecGing, whethier ¢ivil or criminal, is hegun that in Lender’s good (aith judgment
eoukl result in’ forfeitiire of the Property or ofhcrviss matcrially impair the Hen created by this Scourily Instrument or
Lender sectifity interest, Borrower may cure such u deizAttand relnstate, b3 provided in paragraph 18, by causing the action
or procecding 1o be dismissed with a *ruling “that, it Lerder's good [aith determination, precludes forfeitre ol the
Bomower's Iteresl In the Property or othier materlal impairment of the lien created by this Security Instrument or Lender's
security interést. Borrower shall also be in default if Borrower, dwing the loan application process, gave maleriatly false or

inaceuratg information pr,‘s‘qhmﬁc‘;j‘tsip‘anugrf(og failed 1o proviac Lender with any material information) in ¢connection
with the loan evidenced By ihe Note, including, but fiot limited t0, rericsentations concemning Borrower's occupancy of the
Properiy as a prinicipal resideénce. If this'Securily Tnstrament is on a' leasehoid, Borrower shall comply with all the provisions
of the lease. Tf Borrower aequirts fée itk fo the Propenty, the leischald ud the fee title shall nol merge untess Lender

agrees 16 the merger in writing. © T - o ) o , ‘
7.’ Protection of quq'e]i:,’g Rights in'the Property. 1T Borrower fails o priform the covenants and agreements
conizined in tlis Seciirity’ Tnsifuinent, ‘or'thére is'a legal'proceeding that may sigsiieantly affect Lender's rights in the
Property (such as a procéeding in’ binkrupicy, probate, for condemnation or forfenars ur'to enforce laws or regulations),
then Lender may do and pay’ for whatever is necessary, to protect the value of the Prupery and Lender's rights in the
Property. Lender’s a¢tions may include paying ahy sums secured by a lien which has priority over this Sccurity Instrument,
appearing in 'coqrt."gayi'pg“ﬁr;qhs,tlingbln, nupméy‘;.;'}[pcs"nnd entering on the Property to make icpai=. Although Lender may
take aclion under Whis paragraph 7, Lender docs'nioi have lodo'so, =~~~ o o
Any ‘amounls disbursed by Lender under this paragraph 7 shall become additional debt of soroe or secured by this
Sceurity Tnstrumént, Unicss Borrower and Lender agree 10-other ierms of payment, these amounts stall hear intefest from -
the ‘dale of dishirsement af tie’Note raie' and ‘shall be payable, with interest, upon notice’ from Lender-to Borrower
requesting payment, T | _
8. Murtgage Tusurance, 1T Ledder required morigage insurance as a condition of making the loan sccured by this -
Sccurity Instrument, Borrdwer shall pay the premiuis required to maintain the morigage insurance in effect. If, for any
reason, mc_n\orlgagc,jhsglrlandq' coverage required by Lender lapses or ccases to be in cffect, Borrawer shall pay the
premiums tequired to obidin’ coverage substantially equivalent to the mortgage’ insurance previously in effect, at a cosl
substantially equivaleni to the cost to Borrower of the mortgage insurance previously in clfect, from an alternate mortgage
insurer approved by Lender. If substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay
Lender cach month a sum equal to one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage Jopsed or ceased 10 be in effect. Lender will accepl, use and retain these payments as & loss reserve in
licu of mortgage insurance, Loss rescrve payments may ‘no longer be required, al the option of Lender, if mortgage
insurance coverage (in the amuiint and for the period, that Lender requires) proyided by an insures approved by Lender
aguin becomes dvailable and iy oblained. Borrowier shall pay the premiums required (o mainlain mortgage insurince in
effect; or 1o’ provide a Joss reserve, unl the' reqilirement’for mortage insurance ends in accordanée with any ‘writien
ugecomient between Borrower and Lendec or applicable kv, © 0 0T
9, Inspection. . Lendier o [is ngent mizy, makc reasonablc entrics upor and inspectiohs of the Broperty, Lender shall
giva Borrgwer notice ai tha timg QF or pricr to'an inspection specifying reascnable cause for the Inspection. v
. 10, Codeémnation, | The,progeeds of any award or claim for damages, direct,or consequential, in copnection with
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upplicable law may specily for reinstatement) before sqle of the Property poFsiing t:i-imyapowcr nt‘:@’ulc contained i this
Seeurity Instrument; o (b) eniry of u judgment enforcing this Scenrity Tusrument. Thase conditions are thit Borrower, {a)
pays Lender ll sumy which then would be due under this Scenrity Tustrument wd the Note a9 if no accelerntion had
occurred: (b) cures any default of any other covenants or agreements; (<) pays il expenscs incurred in enforeing this
Sceurity Instrument, including, but not fimited to, reasonuble suomeys' fees; and () takes such action us Lender may
reasondbly roquire 1o assure that the lien of this Sceurity Tristrument, Lendee's rights in the Propenty and Borrower's
obligation 10 pay the sums sccured by this Sccurity Instrumen shitt continue unchanged. Upon reinstatement by Borrower,
this Sccurity istrumicat dnd:the obligations secured herehy shalf remain fully effective as if no acceleration had occurred,
However, this right (o reinstate shali notypply in the case of acceleration under paragraph 17, ‘

19, Sule of Note; Change of Loan Servicer.  The Noie or o partial interest in (he Note (logether with this Sceurity
Instrument) may bé sold"onc or mere times withoul prior notice to Borrower. A sale may result in a change in the entity

(known s the “Liin Sesvicer®) thut coliedts monthly payments due under the Not and this Security Instrument. There nlso
may be'one or.mofe Changesofithe Loan Scrvicer unrclated 10 a sale of the Nute, IF there is u change of the Loun Servicer,
Borrowdy will becgiven wr&nepmdifcc,.of the change in accordance with paragraph 14 above and applicable law, The natice
will statcythe naimy; 4ad hddress-of the new Loan Servicor and the address 1o which payments should be made. The notice
will aléo donialirnty other‘informiation' required by npplicable law, ~ ~

20. Hazardoue svistances, Borrower shall not cause or permit the presence, usc, disposal, storage, or release of any
Hazasdous Substanccs oo-or in the Property. Borrower shall not do, nor allow anyonc clse to do, anything affecting the
Property that is in violzior of any Environmental Law. The preceding twe scatences shall ot apply to the preseace, use, o
storage. o the Property of srasll quantitics of Hazardous Substances thit sre. generlly recognized 10 b appropriste 0
normal residential uses and 10 nsfiienance of the Property.

Barrawer shall promptly give 3 cnder written uotice of any investipation, claim, demand, kawsuit or other action by any

governmeatal o regulatory agency of jiivald patty involving the Property and any Huzardobs Substance or Environmental
Law of which Borsower s selund knoveedge. I Borrower loarns, or is notificd by any governmentat or regulatory
authority, that any removal or other remedintoeof tny Huzsrdous‘Substance alfecting the Prapenty iy necessary, Borrower
shall prompdy take all necessary remediul uctans m accordance with Environmental Law,
A3 used in this paragraph 20, Hazardous Substances™ arc those substances defined -as toxic or hazardows substinecs by
Environmenlal Law and the following substunces: gasoling, kerosene, other fammable or toxic petrolenm products, txic
pesticides and heebicides,  volatile. solvents, muteriats Coniaining asbestos or formaldehyde, and radioaciive macrials, As
used in this paragraph 20, “Environmental Law" means foduaal laws and laws of the jurisdiction where the Property i
focated that relatc to health, safety ot environmential protection.

NON-UNIFORM COVENANTS, Borrower and Lender furthe: covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borsuwer prior fo acceleration following Burrower’s
breach of any covenant or agreement in this Security Instrument/\bist not prior 1o acceleration under parapraph 17
unless applicable law provides otherwise), The notice shall specify: 12 the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is 2i’un to Borrower, by which the default must be
cured; and (d) that Failure t0 cure the default on or before the date specificd 1 the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judiciad prorieding and sale of the Property. The
notice shall further inform Barrower of the right to reinstate after acceleration and the right fo assert in the
foreclosure proceeding the non-existence of a default or any other defense of Lorrower to acceleration and -
foreclosure: Jf the default is not cured on or before the date specified in the notice, Lender at its option may vequire
immediate payment in, full.of sil ‘sums” secured by this Secorify Instrument without jurther demund and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled (o catiect «ii expenses incurred in o
nursuing the remedies provided in this paragraph 21, including, but not limited to, reasoi'abl. 2ttorneys’ fees and &
costs of title evidence. pey
.. .22 Release. Upon payment of all sums secured by this Security Instrument, Lender shall ‘gelence this Security
tnsrument without charge 10 Borrower. Borrower shall pay any recordation costs. v
... 23 Waiver of Homestead, Bareower saivesall right of homestcad cxempfion in the Property.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 297TH duy of APRIL 1394

and is incorporated 1nto and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Sccurig Decd
(thie "Sccurity Instrument™) of the same dme given by the undersigned (the "Borrower”) 10 secare Borrower’s Nole to

MORTUAGE SERVICE AMERICA CO. {the "Lender™)
of the sume date and covering the Property described in the Security Instrument and Located

1338 THACKER STREET SCHAUMBURG, IL 60173

[Broperty Address}

The Propenty includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels
and certain common arcas and facilities, as described in

COVENAMTS, CONDITIONS, AND RESTRICTIONS
(the "Decluration"). Ths Property is a pan of a planned unil development known as

PARK ST. CLAJUE

[Nume of Flenned Unit Development)

(the "PUD"). ‘The Propeay-also includes Borrower's interest in the homeowners association or cquivalent entity
owning or nanaging the common arcas and facilities of the PUD (the “Owners Association™) and the uses, benefits and
procecds of Borrower’s inter.st.

PUD COVENANTS, In addilion iothe covenants and agreements made in the Sccurity Instrumen, Borrower and
Lender further covenant and agrec as (ollows:

A. PUD Obllgatlons. Borrawer shal! perform all of Borrower's obligations under the PUD's Constituent Documents,
The "Constituent Documents” are ths. (i) Declaration; {if) articics of incorparition, trust instrument or any cquivalent
document which creates the Owners Asscciation; and (iii) any by-laws or other rules or regulations of the Owners Assoc-
intion. Barrower shall promptly pay, wher-are, all dues and assessmenls imposed pursuant to the Constituent Documents.

B. Hazard insurance. So long as the Owners Association mainiains, with a generally accepied insurance carriet, a
"master” or "blanket” policy insuring the Propeny vrhich is satisfactory to Lender and which provides insurance cover-
age in the amounts, for the periods, and 2gainst e tiezands Lender requires, including fire and hazards included within
the werm extended coverage,” then:

(i} Lender waives the provision in Uniform Ccveitanit 2 for the monthly payment to Lender of one-twelith of
the yearly premium installments for hazard insurance it 2ne Property; and

(i} Horrower’s obligation under Uniform Covenart 5 to maintain hazard insurance coverage on the Propeny
is deemed satisfied 1o the extent that the required coverage is'provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any {apse in required hazard insurance coverage provided by the master
or blanket policy.

In the cvent of a distribution of hazard insurance proceeds in lict of restoration or repair following 4 loss to the
Property, or to common arcas and facititics of the PUD, any procecds payable 1o Borrower are hereby assigned and shall
be paid to Lender. Lender shall apply the proceeds to the sums secured by-the Secuinty Instrument, with any excess paid
to Borrower.

C. Public Liability fnsurance. Borrower shall take such aclions as may te<casonable Lo insure that the Owners
Association maintains a public Jiability insurance policy accepiable in form, arount, and extent ol coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or copsequential, payable 1o Borrower
int connection with any condemnation or other taking of all or any pan ot the Ficp<riy or the common arcas and fucilities
of the PUD, or for any conveyance in lieu of condemnation, arc hereby assigned arid shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Sceurity Instrumenyas provided in Uniform Covenam 10,

E. Lender's Prior Consant. Borrower shall not, except after notice to Lender and with: Lender's prior wrilien
consent, cither partition or subdivide the Propenty or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or lerminaticn required by law in the
casc of substantial destruction by fire or other casualty or in the casc of a taking by condemnaticior eminent domain;
L Sli) any amendment (o any provision of the "Constituent Docuntents” il the provision is (or 1 express benefit
of Lender;
(iii) termination of professional management and assumption of self-management of the Owneds Association;
or
(iv) ary action which would have the effect of rendering the public liability insurance coverage masmtained by
the Owners Association unacceptable o Lender,

F. Remedies. If Borrower docs not pay PUD dues and assessmenis when due, then Lender may pay them. Any
amounts disbursed by Lender under thns paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from the date
of disbursement at the Note rate and shall be payable, with intcrest, upon notice from Lender 10 Borrower requesting
payment.

BY SIGNING BELOW, Borrower accepts and wme termns and p?isjons contained in this PUD Rider.

SSTAR  A AR Y (Seal)

TIMOTHY A. CALLAHAN Borrower

oo MM Calalram (Scal)

DEBRA L. CALLAHAN -Bormower
(Seal)

-Barrower

(Scal)

-Bommower

MULTISTATE PUD RIDER -Single Family- Fannle Mas/Freddic Msc UNIFORM INSTRUMENT Form 3150 9/80
MFCDBUSS-10/92 329480
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