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THIS MOR/C3 GE {"Security Instrument™) is given on april 28, 1994
The mortgagor i3

N\ BRIDGET KELLY, UMARRIED

MORTGAGE 61400065

&

("Borrower").

This Security Instrument is given to
MARGARETTEN & COMPANY, INC. which is organized and existing
under the laws of the State of New Jersey , and whose address is
ONE RONSON ROAD ISELIN, NJ . .%£930 ("Lender™).
Borrower owes Lender the principal sum of
Sixty-Three Thousand, and 00/100 Dollars
(U.S. § 63,000.00 ). This debt is evidenced Ly Sorrower’s noie dated 1he same date as this Security Instrument
("Note"), which provides for monthly payments, with the full d=bt, 1f not paid earlier, due and payable on May 1, 2001
This Security Insirument secures to Lender: (a) the repayment of tie lebt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all otnce sums, with interest, advanced under Paragraph 7 !o protect
the secority of this Security Instrument; and (c) the performance oy Zoirower’s covenants and agreements under this Sccurity
Instrument and the Note. For this purpose, Borrower does hereby mortgag., grant and convey to Lender the following described
property located in

COO¥ County, Illinnis:

UNIT NUMBER 4-F, IN THE EL LAGD CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
THAT PART OF LOTS 3 AND 4 AND 'THE NORTH 25 FEET OQOf L,OT 5 (BXCEPT
THE WEST 14 FEET OF SAID LAND) IN BLOCK 9 IN COCHRAN‘Z SECOND
ADDITION TO EDRGEWATER, SAID ADDITION BEING A SUBDIVISTION OF THE
BEAST FRACTIONAL 1/2 (EXCSPT THE WEST 1220 FEET OF THE SCUTH 1913
FEET AND EXCEPT THE RAILROAD), IN SECTION 5, TOWNSHIP 4{( NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST Gf A
LINE COMMENCING AT A POINT ON THE NORTH LINE, EXTENDED EASTFRLY,
OF SAID LOT 3, 348 .57 FEET EAST OF THE EAST LINE OF NORTH
SHERIDAN ROAD AS WIDENED; THENCE SOUTH TO INTERSECT THE NORTEH
See Attached Legal Description

which has the address of
6157 N SHERIDAN RD UNIT 4F, CHICAGO, IL 60660 {"Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the forepoing is referred to in this Security Instrument as the "Propeny”.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title 10 the Property against aff claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cgvenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property. @
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LINE, EXTENDED EASTER ' p@' PR
EAST OF SAID EAST LEQIN Jgp‘, poENED: »
THENCE SOUTH TO INTERSECT THE NORTH LINE EXTENDED EASTERLY ‘OF '/
SAID LOT 5, AT A POINT 347.41 FEET EAST OF SAID EAST LINE OF
NORTH SHERIDAN ROAD, AS WIDENED; THENCE SOUTH TO INTERSECT THE
SOUTH LINE, EXTENDED EASTERLY OF THE NORTH 25 FEET OF SAID LOT 5
AT A POINT 346,88 FEET EAST OF THE EAST LINE OF SAID SHERIDAN
ROAD AS WIDENED, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "AY TC THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 24998056, TOGETHER WITH

ETS UNDIVIUED PERCENTAGE INTERES IN THE COMMON BELEMENTS, IN COOK
COUNTY, ILLINCIS.

PIN #14-05-211-024-1022
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UNIFORM COVENANTS. Borrower and Lender covenant and agree (e l'uhm\;s: ’ '

1. Payment of Principal and lnterest; Prepayment and Late Chorges.  Borrower shall prompily pay when due the
principai of and interest on the debt evidenced by the Note and any prepayment and late chnrges due under the Mote.

2. Tunds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxcs and
assessments which may attatn priority over this Securlty Tnstrument as a Jien on the Property; (b) yearly leaschold payments or ground
rents on the Property, if any: {c) yearly hazard ar property insurance premiums; (d) yearly Nood insurapce premiums, if any; (¢)
yearly morigage insurance piemiums, if any; and () any sums paynble by Borrower 10 Lender, in accordance with the provisions
of Paragraph 8, in liew of the payment of morigage insurance premiums. These items are called "Escrow flems.” Lender may, at
any time, collect and hold Funds in an amount not to exeeced the maximum amount n tender for a federally related mortgage loan may
require For Borrower's escrow account under the fedemi Real Estate Settlement Procedures Act of 1974 as smended from time to
time, 12 U.5.C. §2601 et seq. ("RESPA"), unless another 1nw that applics 1o the Funds sety a lesser amount. §f so, Lender may,
at any time. collect and hold Funds in an ameunt not to exceed the icsscr amount. Lendes may estimate the amount of Funds due
on the basis of current data and reasonable estimates of expenditures of fuwree Escrow ltems or otherwise in accordance with
applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federa) Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow ftems.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verilying the Escrow
liems, unless Lender pars Borrower interest on the Funds and applicable taw permits Lender to make such a charge. However,
Lender may require Barower to pay a one-time charge for an independent real estate tax reporting service used by Lender in
connection with this lodn, duless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall nov'e required ta pay Borrower any intercst or earnings on the Funds. Borrower and Lender may agree
in writlng, however, that iri2rest shall be paid on the Funds. Leader shall give ta Borrower, without charge, an annual accounting
of the Funds, showing credits ani. debits 1o the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as addhionnl security for 21 sams secured by this Security Instrument.

if the Funde held by Lender caceed the amounts permitted to be held by applicable faw, Lender shatl aecount to Borrower
for the excess Funds in accordance it the requirements of applicablce faw. If the amount of the Funds held by Lender at any thne
is not suffictent to pay the Escrow Items wnen: due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no mare than twelve monthly
payments, al Lender's sole discretion.

Upon payment in full of ail sums secured by this Security Instrument, Lender shali promptly refund to Borrower any Funds
held by Lender, If, under Paragraph 21, Lender shall acquire or seil the Properly, Lender, prior to the acquisition or sale of the
Praperty, shal) apply any Funds held by Lender at thetiine of acquisition or saie as a credit against the sums secured by this Sceurity
Instrument.

3. Application of Payments. Unless applicable 1a:v provides otherwise, all payments received by Lender under Paragraphs
1 and 2 shall be appijed; first, to any prepaysneni charges gue vindes the Note; second, to amounts payable under Paragraph 2; third,
to imerest due, fourch, to principal duc; and last, to any late cuarges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assess(neris, charges, fines and impositions atiributable to the Property
which may attain priority over this Security Instrument, and leaschol’ pryments or ground rents, if any. Borrower shall pay these
abligations in the manner provided in Paragraph 2, ov if not paid in thig* manner, Borrower shail pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all Ziotices of amounts to be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall prompily furnish'ic Lender teceipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this S7zurity Instrument unfess Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien In a manner acceptabl: lo Lender; (b) contesls in good faith the lien, by
or defends against enforcement of the Jien in, legal proccedings which ln the Lenier's apinion operate (o prevent the enforcement
of the lien; or (c) sccures from the holder of the lien an agreement satisfactory ta Lewvler subordinaling the lien to this Security
Instrument. IF Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower o notice identifying the lien. Barrower shall satisfy (n: licn or take one or more of the actions
set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existingor hemafter crecied on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other haza ds, 11cluding floods or floading,
for which Lender requires insurance. This insurance shall be maintained in the amounts and for thoieiods that Lender requires,
The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender’s appioval which shall not be
unreasonably withheld, If Borrower fails to mainiain coverage described above, Lender may, ai Lender’s wprion, obtain coverage
to protect Lender's rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage cisuse. Lender shail
have the right to hold the poticies and renewals. I Lender requires, Borrower shall promptly give to Lender all receipts of paid
oremiums and renewal notices. In the evemt of less, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower atherwise agree in wriling, insurance proceeds shall be applied 1o resloration or repair of the
Property damaged, if the restoration ar repair is ccanomieally feasible and Lender’s security is not fessened.  If the restoration or
repair ks not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrumeni, whether ar not ther due, with any excess paid to Borrower. If Borrower abandons the Property, or does
not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or rol then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due deze of the monthly paymemts referred 1o in Paragraphs 1 and 2 or change the amount of the payments. If under Paragraph
21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulling from damage to the Property
prior to the acquisition shall pass 1o Lender to the sxtent of the sums secured by this Security Instrument immediately prior to the

acquisition,
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6. Ocenpuney, Preservation, Maintenance and Protection of the Pru'pcrt;r; Borrower's lamﬁaApnllcuth)m Leascholds,
Rorrower shall occupy, establish, and use the Property ns Borrower's princlpnl resklence within sixty days after ihe execwtion of this
Sceurity Tnstrument and shall continue to oceupy the Property as Borrower's principd residence for m fezst one year afier the dule
of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unfesy catenualing
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deleriorate, or commil waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Propenty or otherwise materially
impair the lien created by this Security Instrument or Lender’s security interest.  Borrower may cure such a defoult and reinstate,
as provided in Paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by this
Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the loan application process,
gave maierially false or inaccurate information or statements te Lender (or failed lo provide Lender with any material information)
in connection wiin the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy
of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Propenty, the leaschold and the fec title shall not merge unless Lender agrees (o
the merger in writing.

7. Protection of Lender's Rights In the Property. If Borrower fails to perform the covenants and agreements conlained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
procecding In bankriitcy, probate, for condemnation or forfeiture or 1o coforce laws or regulations), then Lender may do and pay
for whatever is necessarv’to protect the value of the Property and Lender's rights in the Property, Lender's actions may include
paying any sums sacured by o lien which has priority over this Security Insirument, appearing in court, paying reasonable attorneys’
fees and entering on the Picpriiy 10 make repairs. Although Lender may take action under this Paragraph 7, Lender docs not have
to do s0. Any amounts dishaisel by Lender under this Paragraph 7 shall become additional debt of Borrower sccured by this Security
tnsirument. Unless Borrower (! Lender agree to other terms of payment, these amounts shall bear inlerest from the date of
disbursement at the Note rate and Znali’be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. I Lznder required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the piciniums requitred to maintain the mortgage insurance in effect. [f, for any reason, the mortgage
insurance coverage required by Lender lapies broeases to be in effect, Borrower shali pay the premiums required 10 obiain coverage
substantially equivalent to the mortgage insurzace previously in effect, at a cost substantially equivalent to the cost to Borrower of
the morigage insurance previously in effect, frori an, alternate mortgage insurer approved by Lender. If substantially equivaleni
meortgage insurance coverage is not availabte, Burrower shall pay to Lender each month a sum equal 10 one-twelfth of the yearly
mortgage insurance premium being paid by Borrow(r sshen the irsurance coverage lapsed or ceased to be in effect. Lender wiil
accepl, use and retain these payments as a loss reserve’in licu of morngage insurance. Loss reserve payments may no longer be
requircd, at the option of Lender, if morigage insurance Co“rrage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available ind i=.obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the r:quircment for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable ixw

9, Inspection. Lender or its agent may make reasonable eruries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to 2n inspection specifying redsonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for.darhages, direct or consequential, in cennection with any
condemnation or other taking of any part of the Property, or for conveyanie/in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

Ir the cvent of a total taking of the Properny, the proceeds shall be applied o the sums secured by this Security Instrument,
whether or not then due, with any cxcess paid to Borrower. In the event of a partal taking of the property in which the [air market
value of the Property immediately before the taking is equal to or greater than the damaunt of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in‘wsiting, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fiaction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shall be paid to Borrower. In the event of o partial 1aking of the Property in which the lair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the iking,unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied b the sums secured by this
Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the conderanor offers to make an
award or settle a clakm for damages, Borrower tails to respond 1o Lender within 30 days after the date the solice is given, Lender
is nuthorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property &r/0)the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise ageee in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in Paragraphs i and 2 or change the amount of such payments.

11. Barrower Not Released; Forbearance by Lender Not a Walver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower’s successors in interest, Lender shall not be required to
commence proceedings against any successcr in interest or refuse to extend lime for paymem or otherwisc modify amortization of
the sums secured by this Security Instrumnent by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shal) not be a waiver of or preclude the exercise of any right
or remedy.

12. Successors nnd Assigns Bound; Joint and Several Lizbility; Co-Sigrers. The covenants and agreements of this Sccurity
Instrument shatl bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of Paragraph 17.
Borrower's covenants and agreements shatll be joint and several. Any Borrower who co-signs this Security Instrument but does not
cxecule the Note: (a) is co-signing this Security Instrument only 10 mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower may agreed to extend, medify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without the Borrower's consent.
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13. Loun Charges, If the loan secured by this Security Instrument is subject to a law which sels maximum loan charges,
and that low is finelly interpretcd so that the interest or other loan charges collected or to be collected In connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the umount necessary Lo reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted {imits wifl be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partiad prepayment without any prepayment charge under the Note.

t4. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designntes by notice 1o Lender.  Any notice to Lender shall be given by first clusy madl 1o Lender's
address stated herein or any other address Lender designates by notice to Borrower.  Any netice provided for in this Security
Instrument shal! be deemed to have been glven to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. [n the event that any provision or clause of this Securily Instrument or the Note conflicts with
appHicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Securlty Instrument and the Note are declared o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or s Beneflcial Interest in Borrower, If all or any part of the Property or any interest in
it is sotd or transferred (ar if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persen) without
Lender's prior writter cunsent, Lender may, at its option, require immediate payment in full of all sums secured by this Sceurity
Instrument. However, s option shall not be exercised by Lender if exercise is prohibited by federal law as of the dote of this
Sccurity Instrument,

If Lender cxercis(s s option, Lender shall glve Borrower notice of acceleration. The notice shall provide a peried of not
less than 30 days from the d-.c fae notice is delivered or mailed within which Borrower must pay all sums secured by this Security
tustrument. If Barrower fails (o' pey these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument withoat {usther notice or demand on Borrower.

18. Borrower’s Right to Re’as'ate. 1f Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security [nstrument discontinueat any time prior to the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the/@toperty pursuant to any power of sale contained in this Sccurity Instrument; or (b) entry
of a judgment enforcing this Security Instruziens. Those conditions are that Borrower: (n) pays Lender all sums which then would
be due under this Security Instrument and the Norz sz if no acceleration had occurred: (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in cr.forcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees: and (d) takes such action as Lender may reasonibly require to assure that the lien of this Security Instrument, Lendcer's rights
in the Property and Borrower's obligation to pay the-sims secured by this Security Instrument shall continue unchanged. Upon
reinstatemenit by Bocrower, this Security Instrument and <ne obligations secured herchy shall remain fully effcetive as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer. The ot or a partinl interest in the Note (logether with this Security
Instrument) may be sold one or more limes without prior noiice to Rorrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under tae Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer uarclated to & sale of the Note. 11 rlier» is a change of the Loan Servicer, Borrower will be given )
writien notice of the change in accordance with Parzgraph i4 above and avplicable law. The notice will state the name and address o)
of the new Loan Servicer and the address to which payments should be madz., The notice will also contain any other information
required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit e presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall aot do, nor allow aiyenz eise 1o do, anything affecting the Property
that is in violation of any Environmemal Law. The preceding two sentences shall votanply to the presence, use, or siorage on the
Propexty of small quantities of Hazardous Substances that are generally recognized to Tsx.sporopriate to normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender writlen nolice of any investigation, claim, dc¢maud, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmenta) Law of
which Borrower has actual knowledge. 1f Borrower lcarns, or is notified by any govemmeniz! or_regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borroveer shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, “Hazardous Substances” arc those substances defined as toxic r/iezardous substances by
Environmental Law and the following subslances: gasoline, kerosene, other flammable or toxic petroleum prrdycts, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioaciive materials. Ac.uscd in this paragraph
20, "Environmental Law" means federal laws and taws of the jurisdiction where the Property is located that relae to health, safely
or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 unlcss applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cur: the default; (c) 2 daie, not
less than 30 doys from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or befare the dete specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shall further inform Borrower of the right
to relnstate after sccelerntion and the right to assert in the foreelosure proceeding the non-existence of a default or any other
defense of Borrower to acceleratlon and foreclosure. If the defaulf is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of alt sums secured by this Sccurity Instrument without further
demand and may foreclose this Sccurity Instrument by judicinl proceeding. Lender shall be entitted to coliect all erpenses
incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited to, reasonable attorneys” Fees and
costs of title evidence.

22. Release. Upan payment of all sums secured by this Security Instrument, Lender shalf refease this Security Instrument
without charge to Borrower. Botrower shall pay any recordation costs.

23, Walver of Homestead, Borrower waives all right of homestead exemption in the Propernty.
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24, Riders {o this Secucity Instrument. If one of more riders are excouled by

l&nrru\acr and z‘ut.ordud togethier with thix
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and suppietent the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument
5 :
-

The following riders are attached:
Balloon Rider

Condominium Rider

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenanis contained in this Securlty Insirument
and in any rider(s) exccuted by Barrower and recorded wiih it

| Bt ety by SckOlatisgled feallipensy nfac?)

(Space Below Thiy [lne For Aok

9R0EOVYE

STATE OF ILLINOIS, County of COGK

55

UNMARRIED

dock Slallaghan wr atornuy v fad-

f, the Undersigned, a Notary Public in and for saitd coumy and siate, do hereby certify that
BRIDGET KELLY,

personally known to me to be the same person(s) whose name(s) is(are) subscribed to the foregoing instrument, appeared before me
this day in person, andd acknowledged that hesshe/they signed and delivered the said instrument as his, ber, their free and voluntary
act, for ithe uses and purposes thercin set fonh

Given under my hand and official seal, this 28th

day of April, 1994
My Commission expires:

Clrgg Vs assr >

Notary Publle

“OFFICIAL SEAL™
Anne-Marie Marron
Notary Public, State of llinois
My Commlasion Explres Feb, 25; 1998
——

Prepared By:DIANE DELKE

MAIL TO:
ILLINGIS-SINGLE FAMILY-FNMA/FHLM? UNIFORM INSTRUMEN MARGAR N & COMPANY, INC
3 g -u . ETT
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CONDOMINIUM RIDER <
THIS CONDOMINIUM RIDER Is made this 28th dny of

April 1994 and is incorpornted into and shafl be deemed to amend and supplement the
Morigage, Deed of Trust or Sccurity Deed (the "Security Instrument™) of the same date given by the undersigned (ihe
"Borrower™) to secure Borrower's Note 1o

MARGARETTEN & COMPANY, INC., a corporation
organized and existing under the laws of the state of NEW JERSEY

(the *Lender™) of the same date and covering the Property described in the Sccurity Instrument and located at:

€L57 N SHERIDAN RD UNIT 4F, CHICAGQO, IL 60660 Preperty Addess
The Property iuciudes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

EL LAGD CONDOMINIUM Nanve of Codomdnnim Fragoct

(the "Condominium Project’;. If the owners association or other entity which acts for the Condominium Project (the
*Owners Association™) hols 1111z 10 propenty for the benefit or use of its members or sharcholders, the Property also includes
Borrower's inlerest in the Gwners Association and the uses, proceeds and benefits of Borrower's imerest.

CONDOMINIUM COVEANTS. In addition to the covenanis and agreements made in the Security Instrument,
Borrower and lender further covenant fad agree as follows:

A. CONDOMINTUM OBLIGATIONS. | Burrower shall perform all of Borrower's obligations under the Condominium
Projects’s Constituent Documemts. The "Caistiunat Documents® are the: (i} Declaration or any other document which
creates the Condominjum Project; (ii} by-laws; ./ iiy code of regulations; and (iv) other equivalent documents. Borrower
shall prompely pay, when due, all dues and assessinen’s-imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. 5o long as the Owners ‘Assaziation maintains, with a generally accepted insurance carrier,
» "master” or “"blanket” policy on the Condominium Projese which is satisfactory to Lender and which provides insurance
caverage in the amounts, for the periods, and against the hazasds Fender requires, including fire and hazards included within
the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for 1ae monthly payment to Lender of the yearly premium
installmenis for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant $ to maintain 1azard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by \he Cwners Association policy.

Borrower shall give Lender prompt notice of any iapse in required Fuzérd insurance coverage.

ia the event of a distribution of hazard insurance proceeds in licu of verioriion or repair following a loss to thep s
Property, whether to the unit or to common tlements, any proceeds payable o Broiiewer are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, witli any gxcess paid 10 Borrower.

ovve

I&0E

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reayonavle 1o insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and =xtin* of coverage 1o Lender.

D. CONDEMNATION. The proceeds of any award o1 claim for damages, direct or consequeriisl; payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the ynit or of the common
elements or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to lender.  Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.
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E. LENDER'S PRIOR CONSENT. Borrower shull not, except alter
notice to Lender and with Leader's prior written consent, cither partition or
subdivide the Property or consent to :

(i) the abandonment or termination of the Condominium Project,
cxcept for abandonment or termination required by law in the casc of

substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;

(ii} any amendmeni to any provision of the Constliient documents
if the provision is for the express benefit of Lender;

(iii) termination of professional management and assumption of scif-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insuranee coverage maintained by the
Owners Association unacceptable to Lender.

¥, REMEDIES, IT Borrower does not pay covlominium dues and assessmiats when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Securily
Instrument.

Unless borrower and Lender agree to other terms of payment, these amounts shatl bear intercst from the date
of disbursem:nt at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payinent,

BY SIGHINIG BELOW, Borrower accepis and agrees to the terms and provisions contained in this Condominium
Rider.

jZS»ujﬁmI“fﬁuua%,, é;agﬁ(C9CZZ@&%%A;@G?@Mﬁsz%4w7ﬁ%ﬁh&a

BRIDGET KELLY ¢/ C

9g0E0vYb
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BALLOON RIDER 61400065
{Conditiona) Right to Refinnnce) CPI7016926
THIS BALLOON RIDER is made this 28th day of April, 1994
and is incarporated into and shall be deemed to amend and supplement the Morigage, Deed of %rust or Deed to Sccure

DPebt (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure the Borrower's
Note to

MARGARETTEN & COMPANY, INC.

, organized and existing under the laws of the State of New Jersey
(the "Lender®) of the same date and covering the property described in the Security Instrument and focated at:

6157 N SHERIDAN RD UNIT 4F, CHICAGO, IL 60660

The interesi rate siated on the Note is called the "Note Rate.” The date of the Note is called the "Nole Date.” 1
understand the Leader may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the
Mote, the Securicy fustrument and this Rider by transfer and who ls entitled 10 receive poyments under the Note ts ealled
the "Note Holder.”

ADDITIONAL CCVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower
and Lender funther covenant id agrec as follows (despite anything ¢ the contrary contnined in the Security Instrument
or the Note):

1. CONDITIONAL RIGHT TO NEFINANCE

At the maturity date of the Note and Security Instrument (the "Maturity Date”), | will be able to obtain a new loan
("New Loan") with a new Maturity Date'of |\ May 1, 2024 , and with an interest rate equal to
the "New Note Rate” determined in accordapee wilﬁ Section 3 below if all the conditions provided in Section 2 and X0
below are met (the "Conditional Refinancing Or.ion”). If those conditions are not met, [ understand that the Note Holder,pa
is under no obligation 1o refinaice or modify the Notz, or to extend the Maturity Dace, and that I will have 1o repay lhcg

Notc from my own resources or find i lender wiliiigto lend me the money to repay the Note. X!
2. CONDITIONS TO OPTION g

1 [ want to exercise the Conditional Refinancing Optior: au maturity, certain conditions must be met as of the Maturity o
Date. These conditions are: (1) I must still be the owner anc’clcupant of the property subject to the Security Instrument )
(the "Property"); (2) | must be current in my monthly paymet.:s‘ard cannot have been more than 30 days late on any of
the 12 scheduled monthly paymenis immediately preceding the Maty.irv Date; (3) no lien against the Property (except for
taxes and special assessments not yet due and payable) other than that f the Security Instrument may exist; (4) the New
Note Rate cannot be more than S percentage points above the Note Re'L] and (5) I must make a written request 1o the Note
Holder as provided in Section 5 below.

3, CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed raie of interest equal to the Federal Natizna? Mortgage Association’s required
net yield for 30-year fixed rate morigages subject to a 60-day mandatory delivery” sammitment, plus onc-half of one
percentage point (0.5%), rounded to the nearest one-eighth of one percentage point (0,125%) (the "New Note Rate™).
The required net yield shall be the applicable net yield in effect on the date and time of day that the Note Holder receives
notice of my clection to exercise the Conditional Refinancing Option. If this required nei yirid it not available, the Note
Holder wil) determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points-above the Note
Rate and afl other conditions required in Section 2 above are satisfied, the Note Holder will determine (he’amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but nnpaid interest, plus
(c) all oth=: sums 1 will owe under the Nole and Security Instrument on the Maturity Date (assuming my monthly
payments then are current, as required under Section 2 above), over the term of the New Note at the New Note Rate in
vqual monthly payments. The resuls of this calculation will be the amount of my new principal and interest payment every

month until the New Note i3 fully paid.

Multistate Balloen Rider FNMA 3180 12/89

MAR-T7019 Page 1 of 2 (8/93)
(Replaces Rew, 11/92)



UNOFFICIAL COPY




..’.:";
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i The Note Holder Witl fiotiTy 1 at leasf 60 Caleflar days Tn ) i et S R

the Maturhly Dnote and mdvise me of the principal, scerued bul unpuid
interest, and all other sums I am expected ¢o owe on the Maturity Date,
The Note Holder slso will advise me that [ may exercise the Conditional
Refinancing Option it the conditions in Section 2 above are met. The Nate
Holder will provide my payment record information, 1ogether with the
name, title and address of the person tepresenting the Noiwe Holder thut |
must natify in order to exercise the Conditional Refinancing Option. 1f ]
meet the condilions of Scction 2 above, [ may exercise the Conditional
Refinancing Option by notifying the Note Holder no later than 45 catendar days prior (o the Matarity Dite.  The Note
Holder will enfeulnte the fixed New Note Rate based upon the Pederal Natlonol Mortgage Assoclation’s applicable
published required net yietd in effect on the date and time of day notification s reeeived by the Note Holder ikl as
cutculated in Seciion 3 above. 1 will then have 30 calendar Gays 10 provide the Note Holder with acceptable proof of miy
required ownership, occupancy and property lien status. Before the Muaturity Date the Note Holder will advise me of the
new interest rale (the New Note Rate), new monthiy payment amount amd a date, time and place at which I must appear
to sign any documents required to complete the required refinancing. 1 understand ihe Note Holder will charge me 0 $250
processing fee and the costs associated with updeting the title insurance policy, if any, and rcasonable third-party costs,
such ns documentary stamps, intangible tax, survey, recording fees, etc.

BY SIGi$ING BELOW, Borrower accepts and agrees ic she terms and covenanis contained in this Baltoon Rider.

B got- ety 1 g/%c&@@a@%%mw Y L,

BRIDAET KELLY

9R0EOYYVE
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