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REAL ESTATE MORTGAGE b

To Socure a Construction Lean 'Y‘\

From STATE BANK OF COUNTRYSIDE

"4, DATE AND PARTIES. e date of this Real Estata Mongagn (Mongage) la Apill 26, 1994, and the parttes and their maiing addrosses xo tho

foliowing:
MORTGAGUR: .
- STATE BARK O COUNTRYSIDE, UT/A DATED MAY 28, 19531 A/K/A TRUST #93-1284, AND NOT PERSONALLY
a trust .
5734 JOLIET RO, . '
COL_INTF!YSIDE. ILLIP.O' 5 80525
BANK: oF OF COUNTRYT .
STATE BANK s -~
ant ILLINOIS banking corpurtan e T afrldogun -
5734 Joitel Road : Q S - v
Countryside, Ninole 60525 } I 7.."‘ ,&a_:\,a O D—*-'&V
Tax 1.0, # 18-2814456 - .
{an Morigagao) 3 Sme L P G o s 3
2. OBLIGATIONS DEFINED. The term "Cbligations™ iy deliriod as 1inc Includosa the following: : .
A. A promissory notp, No. . (Nota) datos portl 25, 1094, wilh a malutiiy date of April 28, 18685, and executod by STATE BANK OF

COUNTRYSIOE, U/T/A DATED MAY 28, 1003 A/K/A TRUST #03-1284, AND NOT PERSONALLY and ULVERTON ENTERPRISES, INC,
(Borrawor) payabia io 1he ordor of Bank, which evidences uloan (Loan) t¢ Borrower in tho amount of $185,000.00, plus intorast, and alt
extaniions, ranewala, modifications or substitutions thorec (. . : S R

8. Al fulure advances by Bank to Borrowar, 1o Mongagor, (2. ar;-ono of thom or 1o any ono of tham and olhare (and al other obligations. -

rofacrod 1o in the subpeoragroph(s) below, whothor or not ilis ) tortgage la aspecilically referred o in the ovidence of Indebludnoss with

rogard 1o such fuluro and addilional indobtednass). .

All additicnal sums advanced, and expenses incurred, by Bank tor as ourpose of insurting, presorving or otheraise protaciing tho Property -

{as herein defined) and its valuw, and any other sums advanced, o7.d fxoenses incusred by Bank pursuant to this Mortgage, plua infatest

&t the same rate provided for In the Note computed on a simple Interee’ rsibod, '

D. Al othor obligations, now exisling or horeafter arsing, by Borrcwor (wi'ig to Bank Ia the exient the leking of the Propedy (es hergin’
delinod) as securly theretor Is nol prohibited by law, Including hut net Yiiod to Habllities lor ovordrafts, alf advances made by Bank an
Borrower's, and/or Morigagor'a, bohalf as authorized by this Mongoge and flab'uas as guarentor, andorser or surety, ol Barower to Bank, - - ‘
due or 10 become due, direct or Indirect, ataolute or contingen!, primary or s conaary, iquidated or undiquidatod, or |oint, sovoral, or joint
and several. . '

E. Borowara performance of the torms In tho Note or Loan, Mortgagor's patformsac. ¢t any iorms In this Morigage, and Bosrower's and )
Morngagor'a performance of any terma in ony deed of trust, any tust dead, any st inZanfure, any other mortgage, any deed lo securc [l .
dobl, any securily agroement, any assignment, any construction loon agreomaent, ray ‘oan agiwemenl, any assignment ol bonaflcial
Intorost, any guaranty agroomont or any other agroemant which socures, guaranties or cthz vise relatas 1o the Noate or Loan.

o

. - -
Howevor, thig Motigage will nol socure anothot debtl " Kanet
A. !l Bank fails (v riaks any disctosure of tho exisience of this Mortgago raqulred by law tor such otvr dok.

Sl 3. MAXIMUM OBLIGATION LIMIT. Tha total principal amount of the Obligations secured by this Mortgage, rat iacluding, howsver, any sums
sdvanced tor the protestion of the Property or Bank's Interest thareln, nor interest, attormeys’ Tess, para’ sy« fess, costa and othar legsl
expansas, shall not exceed the sum of $185,000.00, provided, however, thal nothing contained hereln ahuil constliute a commitment to

w.ake additional or future loans or advances In any amounts,

4, CONVEYANCE. In conslderntion of the Laon and Obligatinng, and o sacwro tha Obligations (which includos The Note arcording le ite speclfic tu?ﬁ'
-and tho obilgations in this Morlgage), Morigagar heraby bargains, grants, morigages, selis, convoys and wairanla to Bank, as Mortgagee, |

following doscribed praperty (Proporty} situated in COCK Counly, ILLINOIS, to-wil:

LOT 3 iN KINGSPORT SOUTH , IT BEING A SUBDIVISION OF THE SOUTH 1/2 OF THE NORTH 172 OF THE NORTHWEST Pt
118 OF THE SOUTHWEST 1/4 OF SECTIN 20, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL :
MERIDIAN, IN COOK COUNTY, ILLINOIS. #.1.N 27-20-300-004 : - &

such property not constituling the homesisad of Boirawer, togother with all buildings, Improvements, fixtures and equipment now or horaaitédd
attached to the Properly, Incliuding, but not limited to, all hoating, sir candltioning, ventilation, plumbling, cocling, elecirical and Eghting fixturos ana

equipmont; al landscaplng; all exlerdor and intorior improvemonis; all gasaments, lssues, lights, appurtenances, ronis, royailios, oil and gao rights, -
priviloges, proceads, profita, othor minorals, wator, watar rights, and water stock, cropy, grass and timber al any fima growing upoen. sald land,
Including replacoments and additions theroto, all ol which shall bo deomed to be and remain a pan of lhe Property. Al ol the forogoing Proporty

shali ba collectively herelnatter referred to as the Property. To have and to hold the Property, together with tha rights, privileges and appurtenances

thersto belonging, unio Bank forever to secure the Obiligations. Morigagor dogs hareby warrant and defend the Property unte Bank forever, ngalnst

any claim or claims, of all porsons clalming or to claim the Property ar any part thereof, Mortgagor further releasos and valves ali righis under and

by virtus ¢f the hamastoad fows and axemplion laws of the stato of ILLINCIS.

5. LIENS AND ENCUMBRANCES, Morigagor warrants and ropiasonils that the Property la freo and cloar of sit llans and sncumbranzas whaisoover.
Mongagor egroes 1 pay all claims when due that migh! sosull, if unpald, in the foroclosuro, oxscution or impesition of ary Hon, claim or
encumbrance or or against the Property or any pari thereol, Morigagor may In good faith conissl any such lien, claim or encumbrance by posting
any bond In an amount necessary to praven! such claim fram bacoming a tien, claim or encumbranca or 10 prevenl ils foreclosure or oxacution. :

€. CONSTRUCTIOM LOAN. This is a construction loan In that the Obligations secured by this Morigage are incurred in whols or in part for the
construction of an Imgrovement of land.  Mcngager acknowledges and agrees that Bank is nol truotee for the benefit of 1he coniractor, subcontracior
or matatiairpan and that such contractor, subcontracior or materiaimon da not havo oquilabia liens on 1he loan proceeds and that they do not have

third-party beneficiary status to any of the loan proceods.
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7. ASSIOMMENT OF LEASES AND RENTS. Mongagor hureby absoluteiy/nunig )
ane profita effactivo immadintaly upon 1ha execution ol this Morigege, Morlgagor sluo covenanis and agrees (o kaep, observe and parform, and lo
1oquire that the tennnts koap, cbasrve and porform, ali'of the coveriants, agreomonts and provislons of any prasont or fullire loazos of the Propexty,

“-1n case Morigagor shall noglect or rolusa lo do so, thon Bank may, at Bank's nplion, perform and comply ‘with, or roquira performance and
compliance by the tenants, with any such lease covenema, agroomants and pravistans. Any sume expanded by Bank in performance or compiance
therewith or in enforcing su.h performance or compliance by the tenanis {Including costs, expenses, aitarneys' leos and paralogal fess) shalt acciue
intevast from the date of such expendiures at the sama rato as the Obligatons and shall be paid by Mortgegor (o Bank upoy: demand anc shalt bo
doemad & part of the debt and Obligations and racovereble a9 such in all rospocts. :

In addiion lo thp covenanis and torme horeln contalned and nol in Emitation tharoof, Mortgagos covenants that Morigagor will. nat in any caso
cancel, abridge or atharwise modity lenancios, sublenanclos, lopges or oubleasea ol the Froperty or accopl propayments of ineisimants of ramt in
bocarma dua theraundar, Tho Okligations sholl hocama dug ot the option of Bank i Morgegor falle or solusos Yo comply whh \he provislons of thia
perngraph, Each loago of the Propaily shall pravide that, in the ovent of onforcomant by Bank o1 tho romodios provided for by law or by Ihis
Morigage, any parson succoading (o the intorest of Marigagor as o rosult of such onforcement shall nol be bound by any paymont of tont or
additionsl rant for more than one monih In advance. All loases made wilh tonants of the Property shall provido thal thoir loese sscurlilon shall bo
unawG as Wust funde ot 1o Do cormmingiod with nny othor funda 91 Mongagsr and Mongagor shell on demand Turnish 1o Bank satistactory ovidonco
ol complianca with this provision together with a vanfitd statomont of all lease securiion doposiiod oy tho tanants and coples of all [oasen.

- 8, EVEMTS OF DEFAULT. Mortgogor shall ba fn datautt upon the occurranca of any of tha following ovenis, chcumnatancey or conditone (Evanis of

Detauh): ) .
A. Frilure by any party obligated on the Qbligations lo make prymonl when duo; or _ .

B. A dotault or branch by Borrowar, Mottgagor or any co-signor, ondorsor, surely, or guaranior under any of the torme of this Mortgage, the
Nelo, any conalructicn loan agreemont or oiher loan agreemont, Bhy soculily agreement, morgage, deed 10 secura dobt, doad of wust,
rrust doad, or any other document or Instrument avidencing, guarantylng, sacuring or otherwise relating to the Obligallons; or

C. The making o furniahing of any vorkal or written regroseniation, sintement or warranty to Bank which is or becomes falso of incairect in
any materls” rocpect by or on behall ol Morigagor, Borrower, or any one of them, ar any ce~-signar, engcreny, aurely of guarantor of tho
Thllgatiana; o7 i -
Faliura 10 obtziior maintain the insuranco covereges requkrad by Bank, of inaurapce ap la customsty and proper {ci the Property (rs
herein deflnaay); 7¢ C :

. The deain, dissanniZa ar insolvency of, the appoiiiiment al & racolvar by or on bohali of, tha assignmeont for the benelit of credhiors by or on
pohall of, the volur sy of volumary tenninaiior of pxisienco by, ©F the commaencement ol any procosding undor any prosent of luture
fadetal of atale insoiar sy, bankrupicy, reorganizetion, cemposltion or doblor rolief law by or against Mortgagor, Borrower, or any ona of
thon, or any co-slgnar, enucrser, surety or guarantor of the Qbligations; or . :
F. A good faith beliof by Bank at #uy tima that Bank ls insocuro with rospect 1o Borrowor, or any co-slgnar, ehdorsor, sinoty of guarantor, thar

tho prospact ol any paymant s iripairad or that the Property (as herain delinad) la impnaired; cr .
Q. Tallura fo pay or provido proo! of-payman of any tnx. sssenomaen, ron, Incurapce promiup, sscrow or escrow duficionsy on or before its
H.

due dale; or - .
A matorial advoroe change In Mortgagir's. busineas, Including ownarahip, managoement, and tinancial condlilong, which n.Bank's apinion,
impuirs tha Property or repayment al e Ubligations; or

1. A transtor of a subsinnlial part of Mortgagyor'a manoy or proparty; or

J. 11 all or any pert ol the Praporty or any intares: thereln Iz sold, laasod or transfarrad by Morigaegor excepl as pmmittad in the paragraph
below entitied "DUE ON SALE OR ENCUMIRANCE",

9. REMEDIES ON DEFAULT. Al tho optign ol Bank, all or a.w zart ol the principal of, and accruod inlercal on, 1he Obligations shall bocoma immadistoly
dus and payablo withaut natice of domand, upen the occuranie 2 an Even-ol Sefaull or at any tme theoatier. In additien, upon tha accurrence
of any Evont of Dofoull, Bank, ol e ootion, may iInnwdiacly Commonce forecionre procotdingn and may Irmaedintely invoke any or off other
rerpadies provided In tho Nota, this Morigage or felatad doguniaziis, Al rights and romedles are distinct, curmlative and not oxcluaive, and Bank is
entitad 10 all ramadiag providod by law or equity, whather or nol expro~uiy et farih. . .

DUE ON SALE ORf ENCUMBRANCE. Bank may, st BanK's option, deri«we the entire balance with all accruod interest on the Otiigations 1o be
immadiately due and payable upon the ceniract for, or croation of, any l4n, mcumbrance, transater or sala of the Propeity, or any poriion thareof, by
Mongagor. Lapse of time or the accepiance of pavmants by Bank aftar such croation of any lian, encumbrance, ranslor or oale, or soniract for any
of the tarogoing, shall not be doemned a waivor or catoppat of Bank's right t¢ arselerato tha Obligations. it Bank axorcison such optlon to sceolerate,

“Bank shall mall, by cartifind mall or othorwiso, Morigngor nolice of accolorabar: to tho addraas of Morigagor shown on Bank'a records; the nolice.
shell provida for a perlod of ol leas than 30 days fram lhe date tha notica la muie. within which Morigagor shall pay the sums doclwed due. I .
Morgager laile to pay such suma prior 1o the expiration of such peilod, Bark niay/ without tunther notice or demand on Mortgagor, invoko any .
remedios pormitted on Golaull. This covenant shall run with tha Proparty and shofl r2:0aln in effect untl tha Obtigations and this Mongege we futly

pald.

(n the preceding paragroph, the phrasa "trangler or sals” includos the conveyance of any Aeht ditle or intarest In tho Property, whether volunlary or
Involentary, by outright saie, desd, instoliment contract salo, land contract, contract for deod, (ereshold intereat with a wrm greatar than ihroe years,
laase-oplion contract or any olher mathod of conveyanco of 1he Preperty intoresis; the tarm ez st inchudes, whothor logal or oquitable, any right,
tit'e, nlores), llen, cleim, encumbrance or propriatary tight, choale or inchoesto, any of which is suparlc. teine tien croated by this Morigaga.

. POSSESSION ON FORECLOSURE. ¥l an nciion is brought to forecioae this Mortgage for ait or any part of the Obligations, Mongagor agreps that
the Bank shall bi enlitiad lo iImmadiate possession &s Mongagee In possession of the Proporty 1o the axteat not prohiblied by iaw, or the coull may
appoint, snd Morigagor hereby consants to such appolntment, a recelver 1o take possession of the Proputy and to collect and raceive rants and
profits arising therefrom. Any amaounis so collscted shall ba used 1o pay laxes on, provido insurance for, pa cos's of neadad repalis and for any
other expenscs relaling to the Property or the loraclosure proceedings, sale axpensas or as autrorized by the cow .. _Any sum remalning after such
peyments will be appliad 1o the Obligalions. )

PROPERTY OBLIGATIONS. Motlgagor shali promptly pay ail iaxos, assossmenis, levias, water rants, olher rents/ inzitrance bremluma and all
smounis dup on any encumbrances, I any, as they boecoms dua, Mortgager sholl pravido weittan proof te Bank of guch g aynmani(s). )

. INSURANCE. Morgagor shall insure and keoop insured the Property agalnst loss by fire, and other hozerd, cosually and loss, with extended
caveraga {ncluding bul not lirnited to the replacement velue of all improvervanta, with an Insuranco company accepiablo o Bank and in an amouni
accoplable 10 Bank. Such insurance shall contain the standard "Merigagoe Clausa™ and whare applicable, "Loss Payea Clause”, which ahall nama
and ondorse Bank as mortgagea and 108s pavea. Such insurance shall also contain a provision under which the insuror shall give Bank at laast 30
days notice before the canceilation, lermination or matorial change in covarage.

G6ZEOVYE

1t mn Insurer elocts 10 pey a fire or other bazard loas or danage clebm rather than o ropalr, rebusiic o replace tho Property loal or demagod, Bank
shalt have the option 10 apply such Inaurance proceeds upoen the Obfigations sacurad by this Marigage or to have sald Proparty repsirad or rebuilt;
Mortgagor shalt deliver or cause to daliver evidence of such covarage and copias ol all nolices and renewals reiating therete. Bank shall bo entitled
to pursue rny cielm under 1he insurance il Merigagor lails to prompily do so. :

Mortgager shall pay fha premiums required to maintain such ingurance in offoct uniil such time as the raquiremant for such Insurance terminaias. In .
the event Morgagar fails to pay such premiums, Bank may, al ils oplion, pay such premiums. Any such payment by Bank shalt be repayable upor .
damand of Bank or # no demand is made, in accordanca with the paragraph bolow titfed "BANK MAY PAY™,

. WASTE. Mortgagar shell nol alienale or gncumber the Propaorty 1o the prejudico of Benk, or commii, permil or sulfer any waste, impairment or .
daterigraflan of the Proparty, and rogardiasa ot naturai-depraclation, shall kaop tho Praparty and all its improverncnta &t il times in good condiion
and ropair.  Morigegor shiall comply 'with and not violate eny and all fawa and reguiationa. regarding tha use, ownership and cccupancy ol the -
Property. Morigagor shall perform and abide by all obligations and restrictions under any declaralions, covenania and ofher documents governing:-

tho use. ownership and occupancy ol the Proparty.

. CONDITION OF PROPERTY, As to the Property, Mortgagor shall
A. keep aff buildings occupied and keep alt buiidings, strucituras and improvemenis in good repair.
B. rairain from the cormmission or allowance of any acts of wasto or Impalimeni of the vaiue of tho Property or improveimonis therson.
C. not cut or remove, or porrnil 10 ba cul of remcved, any woad ar imber from the Property, which cutting or removal would adversaly atiect
the value of ths Froperty, - ) ‘
D. prevont the sprond of noxious or domaging weads, proserve and prevent tho erosion of the st and continuously mracticd approvad
mwlhodg of tarming on tho Propaerty if used for agricultural purposos.
. - |
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18, EMVIRONMENTAL LAWS AND ) BEN £S., 1 A=l N 7 7 ' .
A. As usod in this paragraph: . -

(1) "Envircnmeantal Law™ moans, whithaut Emitation, the Comprehensive Envitanmontat Responso, Componsation, and Lability Act
("CERCLA", 42 U,S.C. 9601 ot s0q.). al tedoral, stnio and local lews, regulotions, ordinancen, court ordora, wHornay gonoral
opiriona a¢ intarrativg laitars concernlng the public heakth, safaly, wellare, onviranmen! or 8 Mazardouy Subsiance [(as:defined
harein). -

{2} "rozardous Substance” fmoang any toxic, radloactive or hazordous mataetisl, wasta, pollutanl or coniaminan! which. has
characiariaics which render the subatonce dengercus o potontially dangercus 1o the public hoalih, aaloly, wellwe or tho
environmanl.  The levm Includes, without limitation, any subtiancos deflnod as “hazardous material” “toxla substancps”
“huzardous wasto” of "hazerdous substancs” undor any Envizonmonial Law, : .

B. Marntgegor represents, warrants and agroes thal, excapt an proviously disclosod and acknowlodged in wifting: -

{1) No Hazsrdous Substancs has boon, i3 or will be lecatod, trungpoited, manufactirad, lreated, rfined, or handiod by any porsa
en, undar ar abowl the Fropeity oxcep: in tho ordinary cowse of business and In sirict compiiance with all applicabio
Enviranmanial Law., .

{2) Mortgagor hae nol and shall not caure, connbile 16 or porrnit the relesse of any Hazerdous Substanco on the Proporiy,

(2} Mortgagor shall levoediataly noliy Bank I, (a) & rologen or Suonstenad ralosse of Hazardous Bubalancs econrs on, undor of
abot! 1he Progoety of migiratoa or throatena o migrate from nearby property; or (b} thor is a violation of sny Environmantsl Law
concermng tho Proporty.  In such an ovent, Mongagor shall take sl nacessary remodinl action In accordence with any
Environmantal Law, - . :

{4) Mortgagor has no knowledgo of or reason to beollove there Is any panding or threatened invastigation, clalim, or proceoeding of any
kind ralating to (n) any Hazardeus Substonce lecalod op, unitor or aboul Yhe Froporty of (b} any violation by Morigagor or may
lenant of any Environmenial Law. Morigagor shall immaediatoly noiily Bank In ‘#riting as soon as Martgagor has raason 1o believe.
thorp is any such pending or threatenod Invostigeiion, claim, or procooding. In such an ovent, Bank has tha right, but Rot the
chiigation, to perticipato In any such proceeding ncluding the tght to recuivo copion of ahy documenia rotating 10 such

rocoadings. ) : :

{8) p.E Higngor and ovord 1onsnt have boen, &ro and shall rormain in tull compliance wilh any applicable Environmantad Law,

(8)/1her 1 are ne undorground storage tanke, privata dumps of opon welly located on or undor Lthe Propetly and no such (ank, dump
or wolt ahall Be added unless Bank first agroen In writing, .

(7) Moigesor will regulerly inspeoct tha Property, monitor the activitios and operolions on the Froperly, and confirm that all permits,
fican: es ir approvala roguirad by ony applicabio Environmental Law are obtalnod and comglied with, .

{8y Morigugo” wit permil, or cousa any tenant to pormil, Bank or Bank's agen! 1o entor and Inspoct the Propeny and roview ail
igcords’ 0t sov rensonobie ime 10 dolormine: (1) tha exiatenca, locatlon and naturg of any Hazordoun Subiianes ~», undor or
atatit the Ploqecty; (b) e axlstonca, locallen, natum, and magnitude o} opy Hazardous Substance ihat has boen roloasad on,
undar or abuut Yo Proporty: (o) whathar or not Mongagor and any enent are in compliance with any applicabls Enwlronmental

" Law, :

{B) Upon Bank'a rog.'pr, Morigagor agrees, at Martgngos's oxponse, 1o angage a duelifiod anvirohmantal ongincer o prepae an -
anvirgnmaniat awdit o the Prapady and 1o gubmit tha rossits of such nudit 1o Bank, The chalcr of tho pnvironmonial engineoy -
who will parform such avin's subject to tho appravael o! Bank, .

(19} Bank hoa Wie right, by roXho obligation, 1o porform any of Morigagor's obligatione under thin paragragh at Motlgagor's
oxpenso. . .

(11) Ao 8 congsequunca of any Grzoce ol pny reprosoniation, warraly or promise made In thio paragraph, (a) Morgoagor will
Indompity and hiold Bank and (Bnnk's suctoantrs o aodigng harrdosn lrom and against afl losses, clalme,. dermandy, labito,
anmayged, claanup, rospense an roanetistion cooly, ponnties and oxpenaos, tncluding withaut limitation s cosis of Hitigatlon
nnd reasonable allcrnpys’ logs, wheh 3onk and Bank's siccosscsis or assigns may suataliy; and {b) al Bank's discretion, Bank
may relaase this Mortgaga and I relion Morigagor il provide Bank with colialera) of al least aqual valua to tha Property
secured by this Mortaage withoul prajutics to any of Bank's rights undar this Morigage. .

{12) Nowwithstanding any ol the languago corwined in this Morigage to the contrary, the lerms of this paragraph shall survive any
foreclosure or satisfaction of ainy deod.of Liual, smorigags or any ohiigation regasdiess of any passage ol tla to Bank or «ny.
disposition by Bank of sny or ol of the Propeny. Any slaims and delonses to tho contrary are horeby walvad.

17. INSPECTION 8Y BANK. Bank or Ita ng: 1o may make or CAuso fo bo rad) feasonable unilea Lpon the Prapoerty and inopect the Pmbeﬂy pmvldeﬂ
that Bank shall make reasoriablo gltorts 1) give Mongagor prior nalica of 2wy rach Inspaction.

18. PROTECTION OF BANK'S SECURITY. Il Morigagor faita to parform eny cecven e, obligation or agreemant contalned in the Nota, thia Morgage of
any losn documensa or ¥ any aclion .r proceading is commanced which matarial, ¢isecia Bank's interest in tha Properly, Including, but not limited to,
toreclosure, aminant demain, insol: ancy, housing of Environmantal Law or iaw en’ur¢ament, or arrangements of proceodings involving a bankrupt or
decodent, then Bank, at Bank's ¢3le oplion, may maka siich appearahces, disburire such suma, and take such astion as is necessary to praotect
Bank's Interost. Moarigagee heceb assigng to Baonk any right Morigagor may have oy rear-..of any prior encumbrance on the Properiy or by law or -
otherwise to curs any defaull ur jer gaid prior ancumbrancg, Withoul Bank's prior wi'dien onseni, Morigagor will not partition or subdivide tha

Property,

. COLLECTION EXPENSES. In the avant o! any detaull or aclop by Bank for colfaclion af Wic Obligaliars, for protoction of the Properiy or lor.
forecloauie, Motigagar agrees to pay il fees and expensed incwired by Bank. Such lees and rupoises includb but we not limitad 1o filng feey,
stenogragher foes, whnass fees, costs ol publicalian, foreciosure minuos, and cithor expanges ©f c~ollaciing. and anforcing the Obligations . and
protociing 1he Froperty. Any such colleclion oxpanses shall be addad to tha principal amount of 1h) Obligations, shall accrue interest at the sama

tate as the Obligations and shall be securod by this Mongage.

. ATTORMEYS' FEES. In the ovent of any dolault or actior: by Bank lor collection ol tho Obiligations, for prote.dorn, of tho Proporty or fer !orociosum,‘b L
Morigagor agrees io pay reasonobie attorneyy’ fees, parolegal fees and other logal exponsas incunted by Bans, Ary such roasonsilo altornoys' fess )
shall be addad to the srincipal amount of the Cbligations, ohall eccrua intorest at tho sama reio 49 the Obiyude..s wnd shall bo secured by this

Morigago.

CONDEMNATION, in the avont all or any part of the Propary (Including but not Jimiled 1o uny easemaent therain) Is 3ought to bo tekon by privaio I8
{aking or by virnue of the law of eminonl domain, Martgagar will prompty give wiitten notice to Bank o} the insuwion ol such -proceodings.
Morigagor furlrior agrees to nolity Bank of any attertpt lo purchase or appropriate the Froperty or any easeman! therein, by any public authority o

by any other person or corporation cleiming or having the tight of ominent domain or appropriation. Mortgagor furthor agrees and direcis that al)
condamnation procpods or purchase money which may bo agread upcn or which may be found 1o be dua shaill be paid (o Bank as a-prepayment

-~ undoer the Ncto. Mortgagor also agross ic noilly the Bank of any procendings instifulad for the ostabishment ol any sowes, wator, consorvolion, . .

ditch, drainsge, of other district rolating (o o binding upon the Property or any part thorool. -AY awards payable for the laking of tite to, or
possossion of, or damage to all or any portion of the Property by reason of any privale taking, condemnation, eminant domaliy, change of grade, or.
other procoaeding ahal, at the dpllun of Bank, be pald to Bank. Such awards or compensetion are heroky assigned o Bank, and judgrant therelcr

shalt ba ontered in favor of Bank.

Whon peald, such awerds shall be used, &t Bank'a oplion, award the paymont of the Qbligalions or paymant of taxes, assessmanis, repalra or other
itarna proviced for in this Mortgage, whether due or nol, all in such order and mannar as Bank mav dotarmine. Such application or relessa shall not -
cure or walve any deiaull. in the ovant Bank daorna it naceasary to appedar or answaor In any condemnatian actiort, hearing or proceading, Moraagor -
sha}l hold Bank harmlass from and pay o lagal expanses, including but not imited o roasonable anorneys’ 1ees and paralegal (pes, coun coats and -

othar expensos,

. OTHER PROCEEDINGS. Il any action or proceeding is cammenced 1o which Bank is made o chonses o boecoma a panty by reason ol the -
exocution ol the Note, this Martgage, any lcan documents or the existonce of any Sbligations or in which Bank deems it nocessary o appear or.
answar In ordar to protect Us interests, Morlgagor agrees 1o pay and to hald Bank harmivss for all llabititlos, costs and expenses pald or Incutred by
Bank in such action or pracaedings, including but not #mitod io raascnable atiorneys’ lees, puralugol tees, court costs and & ollier damagoes and

espanses,

. WAIVER BY MORTGAGOR. To the extant not specifically prahibited by law, Maorngagor heraby waives and releases any and all righta and ramedios
stongagor may now have o7 acquire in the Ture relaing 1o: . : -
. A homexwad; ’
‘B, exemptions a8 to the Property;
€. redomption;
B. rght of reinstatemant;
E. appielsement;

“Mongage - GAfRsieq : : _ nilale ,ﬁ;‘% _  .
ULVERTON ENERTPRISES ** READ ANY PAGE WHICH FOLLOWS FOR ANY REMAINING PROVISIONS, ** E PRGE 3




UNOFFICIAL COPY




 -70-031283"2,

F. missghalling of llang an
G. ntatytes of lirmitations.
In addlion. rodermption by Morigagor alter lorocipeure sale is oxproscly walvod 1o the extont not prohibited by law.,
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. PARTIAL FORECLOSURE. In case of default in iho paymant ot tha Obligations or In case of payment by Bank of zny tax, ingurancs promium, sost

- or expense or the fiiing, impositlon or attashment ol any llen, judgmant. ar encumbrancae, Benk shall hava the rght, without doclaring the wholo
Indebladness dup and payable, o foreclose against the Property or any part thereol on &ccount of such specific defauit. This Mongage: shail
continue as a ll2n on any ol the propearty net sold on loraclosure tor such unpald balince of the Obligations. ) .

BANK MAY PAY. If Mortgagor tails 1o pay whon duo any of the ltema It ls obligated 1o pay oF faila 1o portarm when obligated io porform, Bank may,
i Its option: ‘
A, pay, whan due, ingstnlfmenls of prncipal, interaat or pthar okligations, In accordanca with tha terms of any nengagae or assignmen) of .
banoficlal intarost senlor 1o that of Bank’s ko Intarost;
H. pay, whon duo, Inutalimonta of any ool ostnta tax imposed on the Prapurty; or
C. pay or porfarm gny othor obligalion relating to tha Property which allects, st Bank's solo discration, tha interoat of Bank In the Fropety.

Morigegor agreen lo Indamnity Bank and hold Bank baimivss for all the amcunla 50 pald rnd for Bank's cosis and expenesas, inciuding rossonabio
aftnrnayy’ fees and parategal feen. '

__Suok paymonts whon mado by Bank shall bo addod 10 tha principal brlanca of the Obligalens and shall boar intarost at tho rate providoad Jor by the
Mule an of the date of such payment. Such paymaenio shall be & part of 1k lion and ghil bo eocurad by this Morigags, having tha benath of tha dan
and s priatity. - Morigago: agioea to pay ond to ralinburso Bank for all ouch paymonts.

28. GENERAL PROVISIONS. _

A. TIME IS OF THE ESSENCE. Time is of the essence in Marngagor's porformanco of ail dutiea and abligallons imposad by this Morigagoe.

B. NO WAIYFA . 8Y BANK. Bank'a course of deaiing, or Bank's forbearance fram, or delay In, tho oxorcise of any of Bank's rights, romedies,
priviloge~ or ight 1o inslst upon Mortgagor's shict porformance ol eny provisions containad In this Mortgagoe, or other loan documents,
shal not bo crnstrucd as 8 weaiver by Bank, unloss any such walvor 13 in wriling and Is signad by Bank. Tho gccoptance by Bank of any
sum in payront.ar pariini paymeont on the Obligations afior tha balance is duae or Is accelorstod or alier forecionure procendings are thed
shall not conotuly & waivar of Bank's right to Foquire full ond complele cure of any existing delault for which auch actons by Bank woee
takon or L9 gy o.oquire prompl paymant whan duo of alt other remaliing suma due undor tha Obllgations, sor will it curo or walvo any
dotanit neot complotol curad or any olhor dolauits, or oporale ao i dofense 1o any foreclosurn proceadinga or dopiive Bank of sny righty,
roimadiey and ntivitagy .o cus Bank undor tho Nole, this Morigage, ather loan decuments, tho law or oquity.

<. AMEHDMENT, The provieizns contalined in ihls Morigaga may hot be amendod, excapl through a wtilton amendment which- (s signod by -
Mongagor and Bank, . : .
INTEGRATION CLAUSE. (Ih's writtun Morigage and o dovuments oxocitted cancurrontly harowlih, reprosant 1he onliro undarstanding -
batwoon the parties as 16 1V Qbligations and may not be tantradicicd by ovidonco of piler, comamporanaoun, or subnoquont orsd
agreemants ol tha panios. -

FUATHER ASSURAMCES, Morgngsr.upen roquest of Bank, ngreee 0. oxocute, acknowlodge, doliver and rocord or dile such further
tnmnumenite of documanta as may o« raqulred by Guik o socuro the Nole or confitrm any lion,
GOVERNING LAW, This Mongage shall Lo governed by iho lews of the Siato of ILLINOIS, provided thal such laws aro nol otherwiso
proompted by loderal laws and regulatfor a,
FORUM AND VENUE. In the evenl o! iivaation pertaining to this Mangage, the exclusive Icrum, venuo and piace of juriadiction ahall be in -
tho State of ILLINOIS, unloss otharwlae dasigale ¢ {n wriling by Bank or olharwise required by law, '
SUCCESSORS. This Mortgage shall Inse 2. la7-haenelit of and bind the holre, personal ropresonistives, successors and assigna of tha
partles; nrovidad hawevor, that Moertgagor may i3l pi3'yn, tranalor or dolegate any of the rights or obligations undeor this Morigage.
NUMBER AND GENDER. Whanaver usad, the alnyt’srshall inchude tha plural, the plursl the aingular, and (hé uae of ahy gendar shall bo
applicable 1o alt gondara, . :
DEFINITIONS. The lerms usod In thia Morigago, hh no' dgelinod horeln, oholl have tholr moanings ap delinod In tho other documenta
mxecutad contfomporareauely, or in conjunction, with this Morigagjo. . : :
PARAGRAPH HEADINGS. The headings at the beginning ol aay paragraph, or any subparagrapn, in thia Morigage are for convenlonco
anly and chall not ba dispositive in interpreting or construing tHis Aongage. : .
. |F HELD UNENFORCEABLE. It any ptovision of this Morigage stall ba held unenforceabla er vold, thun such provision shall be severable
from tha remaining provisions and shall in no way ulftect the enforcesoitty of the remalning provisions nor the valldity of this Morigaga.
CHANGE N APPLICATIONM. Mortgogor will notify Bank In wiiling r.dor to. any change in Morigagor's nara, address, or olhor applicgiion
intormation. . : . .
NOTICE. - All nolicen under this Margags mustl ke In wiling. Any nitica clven by Bank to Mongogeor hereundor will bo offective upon
porsonn) delivery or 24 hours atter malling by firn clus: United Statas7oall, posiege prepald, addressed to Moiigagor at the address
indicated telow Morigngor's reme on page ono of this Morigage. Any nolice 7,ver: by Morigagor 10 Bank heroundar wiill be effsclive upon
recuipt by Sanx al the addross Indicatod below Bank's nome on page onae of Ihs Mottgaga. Such addresses may be changed by vaitten
notice to the othor parly. ’ .
FILING AS FINANCING STATEMENT., Morigagor agreas and acknowledges that'’« alortgage also suffices as a financing stalemen! and
eo such, may be fled of record as a financing stalement for purposas of Anicla 9 o1 e ILLINCGIS Uniform Commerclal Code,” A carbon,
photographic or othor roproduclion of this Mortgage is sufticiont as a linancing statamen”, .
MOTE CYONERATION CLAUSE
27. ACKNOWLEDGMENT, By the signatura(n} boelow, Morigegor ncknowlodgoes ¥ink thin dMorgage-ties, Do8r 2esed ashagiaotdo anghitiat aebpy of tile
Mortgag bas beon rocoivod by the Martgngol. poredanndly, But g TRRS ba Pinrnsatd, o HIG Rxarcisy
* Awdar omd authonty tanteriet upia wnid vomiad in
Vruslon, Hols esiesaly unm.::l,;v-..:ji ami tﬁ'su”d
. o aernotel AR BucSesy e ¢ snet ot hokidur o i
MOATGAQOA!: ot bt oo W rereln gonod f.\ ok Lo f-w‘(!‘-“““d &5
[ X e SN2 iy FEAI PR QA L B 1 PN vrougid ek s S el 9 ooy
YSIDE, UIT/A DATED MAY 26, 1994 80GA TRUST a8 1984, AND NOF FEPSONALLY scorae hure-
Lt oll such babaily, B Bir., Do tapressty wakeed,
4 voant Gdt Hiebar (e o thie Waiguge
n LY EIGHT & 2 gt gningl wind
nl RN BT P ATIFETUNY sied oA i Ay Anioreos -
e Ut proviniens L uitpespr - and Hote
but thus wabeer sttt no NEH 4 A T
bilts of any puatT i no- . oer, andureer of
NN puarsntor of e bale, N Gaghd nbd suchestive ownot
STATE OF I};H’)DIS pr toiter of this (lete ACuREs 1 SR toun N2 axprass
- condliion tiat no duly ohnil resl seon thae Trastow o ey
anslog e the

s
 COUNTY C"‘;c) frestar the rauts, Jenaes ':m‘ri 0ot ! » ' i
A Sy ’f—}ﬁzmz._ @iy o i aeid s g S BB R W STATE
BANK OF COUNTRYSIGE, fis Trusige. lof STATE O OF coﬁ:mvsnoﬁ.“ff.’f}x‘ DAFED ™ k'f’i&"‘i’:ﬁé“)\’/ﬁf T #u0-1204, AND NOT
PERSONALLY, poesonatly known lo mo 1o be the seme perdgon whosa nama Is subseilbed 16 the foregoing Instiuman, sppoarod belore mo thia day -
iy parmon, and acknowladgad that (he/she) signed and deliverad tha insirumant gs (hisiher} hee and voluntary act, lor ths uses and purposes set .

lorth, .
My commission axpires; / .

JOAN CREADENM v
NOTARY 'UBLIC STATE QF ILLIN NOTA PUBLIC
MY COMMISSION EXP, JAN. 29,1995

Thin document was prepared by STATE BANK OF COUNTRYSIDE, 6734 Jollat Road, Countrysidae, illinols 60525,
Ny

. . .
Pleans raturn this docuineant afier recording to STATE BANK OF COUNTRYSIDE, 8734 Jollet Road, Couniryside, Hiincis 80525.
' THIS IS THE LAST PAGE OF A 4 PAGE DOCUMENT, EXHIBITS AND/OR ADDENDA MAY FOLLOW.
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