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MORTGAGE

" THIS MORTGAGE IS LAYZD MAY 2, 1904, between RIZAL B. NICOLAS and HERMINIA V. NICCLAS, HIS WIFE,
© -whose adidress Is 2120 WARWICK LANE, GLENVIEW, IL 60025 {referred to below as "Grantor"); and Fint.
. American Bank, whose addioys i» 201 8. State Street, PO, Box 307, Hampshire, IL 60140 (referred to below an

"Lender"). '

© -GRANT OF MORTQAGE. For valuable consldr avion. Granlor morigages, wammants, and conveys to Lender ail of Grantor's right, tite. and Interest
" In and & e foliowing doscribed rowl proparty, 2zePr with all existing or subsequently erectod or atixod bulldings, Improvemants and fixtures; ef
sasemonts, rights of way, and appurtenances; o waler, »:Xtar righls, watercourses and ditch rights (including stock In utliitles with ditch or Irgatian
< righs); and all other righte, rovalties, and profils ra!nllni \{o 1.0 yoal propenty, Including without imitation all minerals, ofl, gas, geothermal and smilar oy
- matiers, located In COOK County, State of Hino's {the "Heal Property”): ‘ o

LOT 17 IN GLENLAKE ESTATES UNIT 2/ BZING A SUBDIVISION OF PART OF THE NORTHWEST 14 OF,’E; -

SECTION 28 TOWNSHIP 42 NORTH, RANG= 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOKLS

COUNTY, ILLINOIS. : ' - vg .
The Reel Properly or lta address is commanly known e 2123 WARWICK LANE, GLENVIEW, il 80025, mm?d-

Propenty lax identification wumber g 04-28~103~017-0000,
Grantor presently assigna lo Londer all of Grantor'a fight, tile, and Interoat in Ay il leases of the Property and sif Renls from tha Property. In
sddition, Grantor grants ta Lender a Uniform Commerclsl Cade security interest in te Fer.ongt Proparty and Rems, ‘
DEFINITIONS. The following words shall have the following maaninges when used In this 142:igage. Terma not othorwise dafiomd in thie Mongage shet -
have tha meaninga siributed to auch torme in tho Unilorm Corvnercisl Cade.  All raferences 1o wcliar amounts shall iean smasunis In iswhal money of
" the Urited Stalos of Amexicn, :
Exfaling Indebiedness. Tho wards “Existing Indgblednass” mosn the indeblodness describyd Galow In the Exsting Indabledneas saction of thia
. Mongspe. . '

- Granior. The word "Grantor” moang RIZAL B, NICOLAS and HERMINIA V, NICOLAS. The Grantor s ihe moitgsaor under this Morigage.
Guarantor. The word "Guarantor” moans and Inciudes withou! lkmitation, sach and il of the guaraniore, M elas, and accommodatian partios in
connection with the Indebiedness, : . .
indebitedness. The word “indebladnoss” means sl principal and inferset payabla undor the Nots and any vrriovats oxpended or advancod by
Lender to discharga obligations of Grantor o axpensen Incurred by Lander 1o anforce obligations of Grantor under Pis Matigege, logether with
interast on sioh amounts ag provitled (i this Martgage. _

Note, The word "Note™ means the promissory note or credlt agreement dated May 2, 1884, In the original prirzloal amount of
$70,846.66 trom Grantor to Lender, togothor with all renewals of, pxiensions af, modificalions of, refinancings of, =0y pol{dations of, and,
substitutions lor tha promissory nole or agroement. The Interest rala an ha Notd is 10.500%. Tha Note is payabie In 120 monihly paymenta of
$1,062.20. The maturity date of this Mortgage ls May 15, 2004, : ‘ _
Personal Property, The words "Porsonal Proporty” meen &) squipmen, flrlures, and ather articles of parsonal property now or horealsr owned
by Granlor, and now or harealter aftached or nffixed to the Roal Property; together with all sozessions, pans, and aduitions to, 8l replacoments of,
and ol substitutions far, any of such propony; and logethor with a3 proceeds {ncliahg without Emitation el Insurance procecds snd reftinds of
preméuzng; ficm usy sale or othor disgosition of the Property.

Propeity. The word "Proparty’ meens colluclivoly the Roal Froparly &nd tha Parsonal Propaorty,
Res! Property. The worde “Roal Property* mean ihe propony, intereats and rights describad above In the "Grant of Morigage” section.
Ranta. The word “Rents” means ali presont and fullre raats, revenues, incoma, lssues, royaliies, profits, and cther benatiy derived fom the
. Propetly, :
THIS MORTGA;GE. INCLUDING THE ASSIGNMENT OF AENTD AND THE BECURITY INTEREST IN THE HENTS AND PERSONAL PRDPL'ETY, I8

. GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR tUNDER THIS
MOATGAGE. THIS MORTGAGE 15 GIVEN AND ACCEPTED ON THE FOLLOWING TEAMS: ' :

PAYMENT AND PERFORMANCE, Excapl as otherwise providad in this Morigage, Grantar ehell pay to Lender all emounts securad by this Morigage
¢ ‘ss ihey becorne due, and ahall strictly perform ail of Grantor's obligations uader this Mortgnge. .
. POSSESSION AND MAINTENANCE OF THE PROPERTY. Grenlor agrees that Grantor's possassion and usy of the Property shall be govorned by the
lollavding provisions: )
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Pumu'on ang Uss. Unid In ofaull, Grantor may remain It poseasalon and conire) of énd oparsin and manege the Reat Propary and colenl - '
the Renle.

" Duty to Maintain. Grantor shall malninin the Property In tenantable condiilon and promplly pererm all regalrs, replacementa, and maintanance -
NECOIBALY 16 prosorvo ity valus,

Nulanres, Wists, Srantor shell nol cauno, condudt or paemit any rulsance nof comnl, permil, of sulfer any sripping of or wasta on o7 1o the
Pigperty or any partion of Ihe Property. Withou! limiting tho gonarality of the foragoing, Granlor will not remave, or grant 16 any athes party tha
right to rérmove, any timbor, minerals {inuiuding olf and gaa}, soll, gravel or rack products wihout tha prior wiltteh consent of Lander,

OUE ON BALE - CONBENT BY LENDER, Londor may, al ity option, declars immedialaly due and payeblo all surm sucured by (his Morgage upen the
asl or tranafer, withoul the Lender's prior writien consent, ol all or ary parl of the Roal Properly, or sy interest In tho Rosl Property, A “sale or
kanaler” meana the convayance of Roal Property or any righl, thie or Intarest therein; whothor legal, boneficlal or equilable; whether voluntary or
involuniary; whether by outright sale, dsed, instaliment salo conlract, land contract, contract for deed, leasehold interest wilh a larm groater than three
(3} years, leaga-option contracl, or by sele, assignmant, or transfor of any boneficia! Intereat in or fo any land trust holding Il to the Renl Proparty, or
by sny other malhod of conveyance of Real Froporly [nterest. if any Grantor e » comporation, parinesship or limited Habiiity cormpany, tranafer also
Incluctes any changa in ownership ol mors tian twenly-five percant (25%) of the voting stock, partnarahip interosts or limited llabiiity company interoats,
an the caso may be, of Grantor. However, thiv option shat not be exorcised by Lender If aiich axercise |s prohibitad by loderel law or by (Ninols law,

" TAXES AND LIENS. Tiw wiowing provisians rolating to the taxos and lens on the Property ao a part of this Morigage.

Payment, Grantor shall.nay when dua (and in all ovents prior lo dalinquency) wil taxes, payroll laxes, spacial taxes, assessmonts, waler charges
and sewer persce charpzo levied againat or on accoun! of the Property, and shall pay when due a)) claima lor work done on or for sorvices
tandersc or malerial fur.dshad! fo the Property, Grantor shall maintain the Property froe of all Fons having priorily cver or aguml to the interest of
‘Lender under this Mortgao”, e cept for the len of 1axes and assassiments not du, except tor the Existing Indabledness referred 1o bolow, and
sxcest ag otherwise provided sn i followlng paragraph. . ‘

PROPERTY DAMAGE INSURANCE. o Iuiowing provivlons refallng to Insuring the Proparty are a part of this Morigage.

Malnlsnanoe of inauranas, Granlor 227 procure wnd malnaln poticlen of fire Instrance with etandard sxiandad coverage endarements on 8 .
replacement basls tor the lull Insurabis vakur-covering sl improvemints on tha Resl Property In. an amount eufficlent to evold application of any
cuinsuranice clauso, and with a standerd minop7o ciuse In favar of Lender, Folicles shall be writlen by suoh Insurance companies and in sugh
form as may bo roasonably accoptable fo Lrider, Grantor shall defiver 1o Londer certliicetes of coveraga from oash insurer.conlalning a
stipulation that coverage will not be cancellad or diinished without a minimum of ten (10) dayas’ prior wiitien notice to Lendér and net conlalning
any disctaimer o tha Insurer's llabliity for faliure to wive anch nolico, Should the Roal Proparly al any time bacoma locatod In ah eies designaled
by tha Diractor of |ha Fodaral Emargancy Manegemernt Ajancy s a spaclal ficod hazerd erea, Grenlor agroes 1o obtain and malntein Federal
Flood Inurance, 1o the exient auch inourance I roquirga 'y vondor and Is or becomen available, for the term of tha loan and for the huill unpald
principal balance of the loan, or the maximum Jimit of covervge ‘ot In avaiinble, whichever Is lees, ‘ )

Application of Proceeds. Grantor ohall promply notify Lerder ~i-any lose or damuge 10 tha. Propesty Ii the catimated com of repsdr or
replacement excoods $1,000.00. Landar may meke prool of loas il Granicr falle to do so within ffleen (18) days of the casually. Whether or not
Lendar's securlly Is Impalred, Lender may, at ts elaciion, apply the pracaeds to the reduction of the Indebiedness, payment of any an attectng

tha Propaerty, or the rasioration and repair of the Property,

- EXPENDITURES BY LENDER. If Grantor faiis fo comply with any provision of thia. ' .ipage, Inciiding any obligation to maintaln Exlating Indobtodness
In good standing s required below, or i any aclion or proceeding ls commencad tiiat av ki matarialy atfect Lender's interegis In the Property, Lendor
on Grankur'a bahalt may, but shall not ba required to, take any acilon that Lender deem ar/propriste. Any amount that Lender expends |n so doing wi
bewr Intaresl at the rate charged under the Note from the dale incurred or pald by Lande w0 the data of repayment by Griinior, AJ such expenses, al

_ Lander's option, will () be payable-on demand, (b) be added fo the balance of the Nate anc be epportioned amang and be payable with any
Instalimant payments to become due during elther (1) tha torm of any applicabie insurance jolicy % [i) the remalidng term of the Note, or {c) b
ireated as & balicon payment which will be due and payabla at the Note's matliity, This Monge e it wil gecure payment of thesa amourits, The
rights provided lor in this paragraph shall ba In addition to any other rights or any remedies to-Whiciy Lunder may be enlilled on accoun! of the default
Any such action by Lender shall not be construed as curing the delsul so as to bar Londer froin any rorec; that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The loliowing provisions refaling to ownership of the Proparty ara a pat ol itle Morigage.

- Thile, Grantor wairanis that: () Granior holds good and marketablo litls of record to the Propeny In fus simels, fien and clear of a4 flens and

| * endumbrancen other than those get fonh in the Peal Property descripbion or in the Exisling Indebledness aedtion helow or In any e Insurance

© policy, tite repori, or finaf e opinion lesued In favor of, and accepied by, Lendor In connaction with this Mong=ge 4nd () Grantor has the ful
tight, power, and autharity to axecute nnd deliver Ihia Marigage to Lender,

Dafanse of Title, Subject to tha exception in the paregraph above, Grantor warants and wil forever defond the titls 3 Ihe Property against the
lawtul clairrs of all persons.

EXISTING INDEBTEDNESS, The lofiowing provisiona cancerning existing indebtedress {the “Existing Indebtadnesc™) are a part of this Moigage.

Existing Lien. The lien of thia Mergege securing the indeblodness may be secondary and infetlor to 1he lien secuiing payment of an existing
obiigation with an account number of 3113138748 fo CHASE MANHATTAN described as: MORTGAGE LOAN DATED APRIL 19, 1003, AND
RECORDED APRIL 23, 1983, The existing obligaiion has a current principal balance ol spproximately $342,000,00 and ls In the original principal

© amount of $346,000.00. The obligation has the following payment terma:  monthly instalments of principal and Inteross, Grantor oxproasly
covenanis and agroes o pay, or see to the paymant of, the Exising Indabladness and 1o pravant any default on such indebtodness, any default
under the Instruments evidencing such indeblednoss, or any default under any security documents for such ihcebtedness,

Default, i the payment of any Instaliment of principel or any intereat on the Existing Indebledness Is not made within the tme required Ly tha note
avidencing such Indebludness, or should a defaull oceur under tho insirumont securing such indeitedness and /ot bo cured durlng any
applicable geeco poriod thereln, thon, al the aption of Lender, tho Indoblacdness secirad by this Morigago shall bacome immadiaioly due and
payabie, and thia Mortgage shail be In defaull.

FULL PERFORMANCE. |! Grerlor pays all the Indebtedness when dus, and olherwise performe all the obligations imposed upon Grantor under this
Mcrigage, Lender ahali execule and deliver io Geanlor a suliable satistaction of this Morigage and sultable statemenis of serminstion of any financing

'+ stalement on file evidencing Londar's security Interest In the Rents and the Personal Property. - Grantor 'will pay, f permittad by applicabla faw, any
reasonabla termination fea as determined by Lander from time to time. :

AR} 22

DEFAULT. Each ol the follovsing. at the aption of Lander, shall constitute an event o1 dalault ("Event of quauh") under thig Mcﬂg&gﬁ:
. Default on Indekiednass. Faliure of Granier to make any payment when due on the Indebledness.
Compllance Default. Fallure of Grantor 1o carmply with any other term, obligation, covenant, of condition cortalned In this Mortgnga, the Nota, or
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in any bth'm agroaimant betwoon Grantor and Lander,

Deaih or insoivanay, The death of Grantor, 1w Insolvency of Grantar, the appolnimerl of o reselviv Tor sy pear of Granior's propeny, any
asalgnment fer the banelit of creditors, any typa of cisditor workout, or tha commencement of any procoeding tnder any banknipley of Insolvency
lawa by or agalnst Grantar, However, tha daath of any Grantor will not be an Evant of Dotault If a3 a result of 1he daath of Grantor the

Indeblodnoas is July covered ty credit ife insurance,

Exleling Indebtedness. A dataull shall occur wndor any Exluling Indobiadness or urder any Instrument on 1he Properly secuting any Eﬁhﬂng
indabiednets, of commencament of any auit o alher action (o foreclase any axieling lion on tha Propeny, ‘

Evanis Affecting Guaranior, Any of tho pracading events oecurs with roupect to any Guaranior of any of the Indeblednaes or stich Guerantor
dies or becomes incompotont. Lentder, ot lis oplion, may, bul shall nol be roqquired lo, permi the Guaronior's estale to assure uncendilonally iha
chilgatiors avlaing uider the guaranty in a mannor aalislactory 1o Lender, and, In doing e0, cure the Evant of Default,

trascurity, Landor roasanably daems ltoel! inascure, i : - .
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defau!t and at any Sme theroalies, Lender, al it option, may exorciss

any ane or more of the {ollawing rights and remeadioa, In addition to any alher righta or remodies provided by law:

Accelerals Indebtedness. Lander ahall hava the right at ifs option without nctice 1o Grantor fo declare 1he enthe Indeblednaas immediately due
wNet payable, (civaing any propaymant panalty which Grantar would be required o pay,

UCC Ramedies. Wit respoct 1o all or any part of the Persone! Property, Lendar ahall have &l he Jights and remadies of & secured party undar
the Uniform Comeme.ciz! Code. :
Judicla! Foracioaurs, Lor.our iay obtaln a judiclul decren foreclosing Grantor's inlereat in sl or any pr:t of tha Praparty,

Deficisncy Judgment, if peiwied by appilcablp iaw, Lendar tay obiain & [udgmant for any Jeliclancy remaining In the Indabtadnaes due o
Lender slter applicalion of all smpuive rocaived from the axercisa of the dghle provided In tis soction. :

Other Remadies. Lender shail hiate 1l 2inor tighis and remedies provided In this Morigage or the Note or avallable at isw of In aquly,

Attorneys’ Fees; Expenses, In the avant 2! forackosurs of this Mongege, Letker shall be antiled fo racover from Granior Lerder's atlorneys’ fees
st potusi dlebureomants hocessarlly Incired *o Lander in pursiiliy siich iarecloaurs,

MISCELLANEOUS PROVISIONS. The lotiowing imace”ainous provisiona ase a part of this Morigago:

TE:CgSBWOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MO
AMS.

Appticsbla Law. This Morigage has bean del.verat §a Lender and acospled by Lander In the Slate of iffinofs, This Morigage shalf be
govarned by and conatrued In accordance with thi lz /s of the Stale of Niinois. : :

Artitration, Lender and Granlor agree that ali dispiler, ~aims and controvarsles batwean them, whether individual, jolnt, or class tn
fhature, arising from this Morigage or otherwlss, inoludieg wiihout iimitalion contract and tort disputes, shall be arbitrated purausnt {o the
Ruler of the American Arblirstlon Associalion, upon racuent i siither party, No act io iake or diapose ol arny Property shall constiiuie a
waiver of this arbiiration agroament or bo prohitited by thia atbili ation agrsoment, Thia Inchides, without iimiation, obiaining injunctive ralief or &
temporary resiraining order; Inveking a power of nale under any %o ol trust or merigage; obtaining a wilt of attachmont of (mpnsiton of &
receiver; ar exercising any rights ralallng to peisonal property, Includiny <aking or disposing of such proporly with or withaut judicla) process
pursuani 1o Article 8 of the Unlform Commercial Code, Any disputes, cfslve; or controversien concarning the tmwviulness of reasonblaness of any
4C!, o5 exgrclse of any right, concerning any Praperty, including any clalm *2 reacind, reform, or olhbrwise modify any agroemant 1eluiing lo the
Property, shall also ba whitrated, grovided however 1hal no arblirator shelt heve (v right or the power ta anjcin or resirain any act of any party,
Judgment upon any sward rendored by any arbitrator may bo entersd In any covd.baving Junisdictien. Noihing fn this Marigage shatt praciude
any party flom seaking equilatie relief from a court of compalant {ursdicton. ~rhe et=ioas of limtations, esloppel, walver, Inches, and similar

doclrines which would othorwlse bo npplicabla in an action brought by a party ofall bo applicable in-any arbilration procueding, and v 9

commeniement of an arkitration proceeding shall be deemod 1he commenzement of ax-aruon for these purposes, The Fedoral Arbilration Act &
thndf epply to the conutructian, Interpraistion, and enforcement of this arbitration provision, Wn

Time Is of the Essence. Tima is of the assenca In the porformance of ihis Morigage,

Valver of Homastoad Exemplion, Grantor hereby reisases and waives al righla andg bénaﬂta of the Fomestaad oxemplion laws of the Stals of
Hiinois as to aff indebledness sacured by \his Morigage, oW

RTQAGE, AND =AC') RRANTOR AGREES TO ITS

GRANTOR: . P

o
o
et

] 7
T - N X ﬂUvaL.MCM V v Fasnidaan

A

Ws ST ‘ HERMINIA V, NICOLAS

-

This Morigage prepared hy:  ERIC HILLESTAD
5000 N, ELSTON AVE.
CHICAGO, It 80830
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INDIVIDUAL ACKNOWLEDGMEN

L Lt

"OFFICIAL SEAL"

sureor__ Fétivery ) THOMAS J. DIEDENMOFEN,
L) HOTARY PUBLIC, STATE OF ILLINGS
COUNTY OF &0 K. J MY COMMISSION EXPIRES 5/ 18/97
O Thie day belore me, the undersigned Notary Publio, persenally spposred RIZAL B, NICOLAS and HEAMINIA V. NICOLAS, to ma known to bo the
Inciivickisia dagcribet in and who oxecutad the Mortgage, and acknowledged that ihey slgned e wiorignge as thelr fren and voluntaty act and deed,
for the uses and purposaes theroin montioned, ' ‘ : . .
Given under my hand and offici geal this____ < 1® doy of thy an3Y .
By Q_'%n«m é) M Reslding at __ "7} gip:uuaﬂm . ALk Gree T
N ¢
0 Nelary Publio In and for the State of _ et My commission explres 5, /isfo=

o UABERPRD, Hag. U5, Fatl, RT.20 0%, Ver, 3,37 a) 1984 CFI ProBarvices, o, A)rights taservad, j-GO3 1,17 MICOLACZ.LN A1Z2.0VL]

TCLEIPEE

—
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