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. IIIA Case No,
State of Blinols MORTGAGE 131-7621813203
| " LN#: 2100707 - C} -
THIS MORCGAGE (“'Security Instrument’’) is givenon APRIL 21, 15994 . The Mudgugaﬂs
EDDIE L VAULH™ AND MERCEDES VAUGHN, HUSBAND AND WIFE i o
A8 JOINT TKNZ\B".‘G N
W
MR
>
| 2
(**Botrower™™), This Security Instnizaent is given (o 7 ‘:g .
CORINTHIAN MORTGAGE COXEORATION z-; :
~J
which is nr;,unucd and existing under the by g of THE -STATE OF ' MISSISSIPPI ' , and wl!ou;

addicss is PO Box 29154 Shawnee Miupion, Ransas 66201 ) Co
("*Lender’’). Borrower owes Lender the principnl sum of *
FORTY NINE THOUSAND SEVEN HUNUPZD SIXTY SIX AND NO/LOQGWw s vhwwwhdhhaddhws

::'g-' ‘ L Dollags (US. 49,766.00 ). Thisdebl is'cvidenced by Borrower’s note dated the snmie dale as this Sccurity | usinununl
‘ ¢*‘Note*), which provides for monthiy payments, with the Har asbi, if not pald earlier, duc und payable on
“MAY 1, 2009 . “This Sccurity Insirument secutes 1o Lender: (o) the repnymeid of the debt evhionced by llu,

Note, with interest, and ail renewals, Lxlcnsmub and modificationg, (b) the payment of gl olher sums, with interést, advanced under
paragraph 6 to protect the securily of this Security lnstrument; anra f .,l the performunce of Borrower’s covenanis and ﬂgrecmenls under
thic Securily Instrument 2nd the Mote. For this purpose, Borrower dors hereby mtonigage, grant and convey lo 1. ender the following
described property localed in COOK County, Hlinois:

LOT 358 IN BLOCK 11 IN WINSTON PARK ULT 4. BEING A
SUBDIVISION OF PART OF THE NORTREAST 1/4 (OF THE
NORTHWEST 1/4 OF SECTION 35, TOWNSHIP 36 IIO%XTE, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN TIiE CITY
OF COUNTRY CLUB HILLS, IN COOX COUNTY, ILLINJLS/
ACCORDING TO THE PLAT THEREOF FILED IN THE OFF:iC® OF
THE REGISTRAR OF TITLES ON AUGUST 9, 1971 AS DOCUJENT
257351% IN COOK COUNTY, ILLINOIZ.

- T PO S

A BOX 333-CTk

"WHICH HAS THE ADDRESS OF:

SQ, STREET: 3650 W 175TH PLACE
. CITY: COUNTRY CLOUB HILLS
Nt . STATE: ILLINOIS

AN~ ziPcobeE. 60477 |
: ’ (**Property Address™);

TOGETHER WITH all the improvements now or hereafier crected on the property, and all ensements, rights, nppericnunces, rents,
royzhies, mineral, cil and gas rights and profits, water rights and stock and all fixturcs now or hereafter a part of the property, All
rephicements and addmom shall nlgo be cavered by this Security Instninment. Al of the foregoingis relecred to in this Sccurity Instrument

ns the “‘Property. ©

BORROWER COVENANTS that Borrawer is hwiilly sciscd ol the estate hereby convi eyed angl has the right to mortgsgo, granl L
convey the Propenty and ihat the Property is uncncmnbered, except for encumbrunces of’ recard. Borrower warsints' und witl defend
generally the title to the Property ogainst ol claims and demands, subject to any encumbrances of record. - C(b

[
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‘ 1. Payment of Principal, laterest and Late Charge. Borrowor shidl pity whien dide the priiicipal of, and interest on, the debt -
" evidenced by the Note and late charges duc under the Nute,

2. Monthly Payments of Tuxes, Insurance antd Other Charges. Borrower shiall inctide in cach monthly payment, together with
the principal and intcrest as sct forth in the Note and any lite charges, an installment of nny (o) tnxes and special assessments levicd or
10 be tevied agninst the Property, (b) leaschold payments or ground rents on the Property, and {(c) premiums for insurasice required by
parngrnph 4. ‘ ’

Each monthly installiment for itoms (n), (b}, ansl () shall equal ong-twolith of the annual nmounis, ag rensonably estimated by Londer,
plus an amount suflicient 1o maintain an additional balnice of not more than one-sixih of the estimnted amounts, The full annual amount
~for each item shall be accumnulated by Lender within & period ending ono month before an iiem would become delinguent. Lender shall
hold the ymounts collected in trust to pay items (a), (), ond (c) before they become deiingquent.

1€ 51 sy time the fotat of the payments held by Lender for ltems (a), (b), ind (c), together with the future monthly payments for such
items payable to Lender prior to the duc dales of such items, excecds by more than one-sixih the estimeled amount of pryments required
to pay such items when due, nnd if payments on the Note tre curront, then Leader shall oithier refund the excess over onc-sixth of the
estimated payments or credit the excess over one-shxth of the cstimated payments o subsequent pnyments by Borrower, at the option of
Borrower. If the total of the payments madc by Borrower for item (), (b), or (c) is insufficicnt to pay the itom when due, then Borrower
shall pay to Lender »ovy amount necessary to make up the deficiency on or before the date the Hem becomes due,

As nsed $n this Secuvity Instrument, **Sceretary™ means the Scerctary of Housing and Urban Developmient o his or her designee.
inany year i which the (et der must piy a mertgage Insurnnce prertm o the Secreinry, cuch menthly payment shall also diclude ofthor:
A1) axz fngmlbment of the snrant mortgage insurance preminm to bo paid by Lesder to the Secrotary, or (i) n monthly eharge instead of
& mortgage insurtce premiainthis Security Instrument is held by the Secretary. Euch imonthly installment ol ihe morlgage insueance
preminm shal! be in an smount spicient Lo accumulate the full annual morgage insunnce premium with Lender one month prior to
il date the full nnnual mortgagd inzarnnce promium is duc to the Secretary, o if this Security Instrument is held by the Sceretnry, cach
monthly charge shall be in an amoar L equal to one-twellth of ano-half porcent of the outstnnding principal balance duo on the Note,

if Borrower tenders to Lender the Ml prsoeont of nll st sccured by this Security Instrumcnt, Borrower's account shall bo crediied
with the balance remaining for all installmezts for items (@), {b), and (¢} and any mortgage insurance premivm insioHinent that Lender
has not become obligated to pay 1o the Secrelary, and Lender shall promptly refund any excess funds to Borrower. Immediniely prior to
a foreclosure sale of the Property or its ncquisitian be Lender, Borrower’s account shall be credited with any balance remaining for all

installments for iiems (n), (b), and (c).
3. Application of Paymenty. All payments under rimagiaphs 1 and 2 shall be applied by Lender as follows:

Figst, to the mortgnge insutance premium to be paid by Leiderte the Secretry or (o the monlhly charge by the Scerclary instead of
the momhly morigage insurance premiuny; ;

Second, 10 any taxcs, specitl assessments, leaschold payments arground rents, and fire, flood and other hazard insurance preminms,
o8 required; : : : .

Third, to interest due undor the Nole;

Fourih, to nmortization of the principnl of the Nate;

Eifih, 1o late charges duc under the Note.

4. Fire, Flood snd Other Hazard Insurance. Barrower shall insuro afl impraverients on the Property. whether now in exisicnce
or subsequently crected, against any hazards, casualties, and contingoncies, includirg faz, for which Lender reguires insutance. This
insurance shall be maintained in the amounts and for the periods that Lender requires, Burrawer shall also insuce oll jmprovements on
the Property, whetlicr now in existence or subsequenitly crected, against loss by floods to thoext cnt requircd by the Sccretary: Allinsurance -
shal! be carricd with companies approved by Lender. The insurasice poticics and any rengwal|; shill be held by Lender and shall include
loss payable clnuses in favor of, and in a form acceplable io, Lender. :

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof ¢/ 1ass if not mude prompily by
Borrower. Each insurance company concerned is hercby authorized and directed 1o make payment for sucn fosmdirectly to Lender, instead
of to Borrower and to Lender jointly. Ail or any part of the insurance proceeds may be applied by Lender,abiis eption, either (a) to the
reduction ofthe indebicdness under the Note and this Sccurity Instrument, frest to any delinquent amounts appiicdin the orderinpazagraph
3, and then to prepayment of principat, or (b) to the restoration or repair of the damaged Property. Any applicanen cf the proceeds to the
principul shall not extend or postpone the due date of the monthly pryments which are referred 10 in paragraph 2;or change the smonnt
of suich puyments. Any excess insurance proceeds over an amounl required to pay all putstanding indebtedness unde:: the Note and this
Security Instrument shatl be paid to the cotity legally cntitled thercto. - : ‘

L the evend of foreclosure of this Security Instrument or othor (ransfer of title to the Propenty that cxtinguishes the indebiedness, all

right, title and interest of Borrowver in and ta insurance policics in force shnll pass to tho purchaser.

5, Occupancy, Preservation, Maintenance and Protection of the Property; Borvower's Loan Application; Lenscholdy,
Borrower shall occupy, establish, and usc the Praperty as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall continue to ocoupy the Property as Borrower's principal residence for at least one yeat afier the date of
occupancy, unless the Secretary determines this requirement wili cause unduc hardship for Borrower, oruniess extenuting circumstances
exist whicl arc beyond Borrower’s control. Barrower shall notify Lenders of any extenuating circumstances. Borrower shall not commit
waste or destroy, damage or substantially change the Property or allow the Property to deteriorate, reasonnble wear and tcar excepted.
Lender may inspect the Property if the Property is vacant or abandoned or the lean is in defanlt. Lender may take reasonable action to
protect and preserve such vacant or abandoncd Property. Borrower shall also be in default if Borrower, during the Yoan applicaticn process,
gave ragterially false or inaccurate information or statements te Lender {or failed to provide Lender with any material inforation)in

conmection with the loan evidenced by the Nole, including, but not limited to, representations concerning Borrower’s eccupancy of the
' Prepenty as n principak residence, If this Sccuzity Instrument is on a lcaschold, Borrower shall comply with the provisicns of the leasc.
if Borrower acquires fec title to the Property, the lcaschold and fee title shall not be merged unless Lender agrees to the merger i%
FHA Tilikois Mortgage - 2/91 Initials: < ﬂﬂ i é ‘
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6. Charges to Borrower snd Protection of Lender’s Righty in the Propesty. Bormwc sbnli p‘ly:ﬂl g(fvcmmcmn! or munlcipal -

charges, fines am! irmpesitions that are not included in paragraph 2, Borrowar shall pay these obligations on time directly to- ihe entity
whicls is owed the payment. If failure 10 pny would ndversely affect Lender's inlergst b the Property, upon Lender’s sequest Borrower
-shaitl promptly futnish to Lendor receipts evidencing these payments.

If Borrower fails to make these payments or the paymems required by pargraph 2, or fails to perform any other covenants and
agresments contningd in this Sccuirity Instrament, or there is a legal proceeding that may significantly affect Lender' s sightz in the Proparty
(suchas a proceeding inbankruptcy, for condenmation or to eaforce ks or regulations), then Lender sy do and pay whasever s necessary
to protect the vatue of the Propenty and Lender's rights in the Property, including payment of taxes, hazard insurance and other items -

maentioned in paragriaph 2.

Any nmounts disbursed by Lender widder thiy paragraph ahafl beconse an ndditional debt of Bosrower and be secured by this Sa:curi:} :
Ingtrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the oplion of Lander, shall be

immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages. direct or consequeitial, in connection witltany condemnation

or other taking of any part of the Property, or for conveyance in plico of condemnition, are hercby assigned nnd shall b paid to Lender -~

to the extent of the full amount of the indebtediness thint remains unpaid under the Noto and this Sceurity Instrument, Lender shaif apply
such proceeds 1o the soduction of the indebtedness under the Noto nad this Security Instrument, first to any delinguent smonnts npplied
in the order pravid i paragraph 3. and then te prepayment of principal. Any applicstion of the proceeds 1o the principal shull noi extend - -
- or postponc the dug dirSof the monthly payments, which are referred to in paragenph 2, or change the amount ol such payments. Any
excess proceeds over ananionnt required to pay a1l outstonding indebiedness under the Note and this Sccurity Instrument shill be paid -

to the entity legally entliicd ureto.

8. Fees. Lomder may celicciofees nnd chorges anthorized by the Sccrotary.

9. Grounds for Acceleratioa f Dehbt.

(#) Default. Lender may, excupt s iimited by regulations issued by the Secretary in the case of payment defiwlts, require

immediate paymeat in full of all suins secured by this Security Instrument ift
(i) Borrower defaulis by failing te pay in Tull any monthly payment requlrcd by this Sccunty Instmmeul prior {o or onthe

due datc of the uext monthly paymeont, or _
(if) Borrower defaults by failing, for 2 puriod of thinty days, te pcrfnrm any other obligations containcd in this Security .

Instrument.

(b Sule Without Credit Approval. Lender shall, if reomiited by applicable law and with the prior approval of the Secretary, -

require immcdiate payment in full of all sums sccure t by .his Secirity fnstcument i :
(i) All or part of the Property, or o bencficial imciestin a trust owaing all or part of the Pmpeny is sold or Dlhcn\r!sc‘

transferred (olhcr than by devisc or descent) by the Bereoiver, and

(ii) The Property is not occupicd by the purchaser or groofCoas his or her principal residence, oz the p;lrcl‘l.)scr of grantce
docs so accupy the Property but his or her credit has not beeriaprasved in sceordance with the requirements of the Scerctasy.

() No Waiver, If circumstances occur that would permit Londer tocequire immediate payment in full, but Lender does not’
require such payments, Lender docs not waive its rights with respect 1o siutsuquent cvents.

(1} Regulations of HUD Secretary, In many circumstances regulations iseasi by the Secretary will limit Lender’s rights in
the case of payment defaulis to require immediate paymem in full and foreclosedi vt naid. This Scearity Instrument docs not
authorize acceicration or forcclosure if not permiited by regulations of the Scereoy

{€) Mortgage Not Insurcd. Borrgwer agrees that should this Security Instruinent and th» Noie secured thereby not be efigible
for insurance under the National Housing Act within 60 duys from the date hereaf, Lender may,anits aption and notwvithstanding
anyihing in paragraph 9, require immediate payment in full ofad! sums secured by this Securicy Instpunent, A written statement.
of any authorized agent of the Sccretary datad subsequent to 60 days from the dote hereof, aceiin’ang 1o insure this Security
Instrument and the Note secured thercby, shait be deemed coniclusive proofoi such incligibility. Moo Ithslum}im, the foregeing, -
this option may not be exercised by Lofider when the umvmlﬁbmry of insurance is solely duc 1o Lencer's failure to rcnu( n

mortgnge insurance premium to the Secretary,

10, Reinststement. Borrower has a right 10 be reinsinted if Lender has required immedinie payment in ful) because of Borrower's
fihire to pay an amonii due under the Notc or this Sccurity [nstrument. This right applicseven after foreclosure proceedings are instiluted,
To reinstate the Sccurity Instrument, Borrower shall tender in a lump sum oll amounts required to bring Borrower’s account current
including, to the extent they arc obligations of Borrower under this Securiiy Instnnnent, foreclosure costs and reasonable and castomiiry
atiorneys’ fees and cxpenscs properly associated with the foreclosure preceeding. Upon reinstaternent, by Borrower, this Security
[ustrument and the obligations that it sccures shall remain in effect os if Lender hiad not required hinmediate pnyment in fill. However,
Lender is nof required to permil reinstateient if: (i) Lender has accepied reiusintement after thecommencement of forectosure proceedings
within twoe years immedintely preceding the commencement of a currenl forectosurc proceeding, (i) reinstutement will preciude
foreclosure on different grounds in the future, or (iii) reinstatemeni will adversely affect the priority of the licn created ! by lhis Security

Instrument.

11. Borrower Not Released; Forhearance By Lender Not a Walver. Extension of the time of payment or modification of

amontization of the smns sccured by this Security Instrument granted by Louder to any successor in interest of Borrower shall not operate
to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be requirced to comunetice procecdings -
aghinst any successor in interest or rofuse to extend time for payment or otherwise modify smortization of the sums secured by 1his Security
Instramant by reason of any demand made by the original Borrower or Borrower’s successors in interest, Any forbeannce by Lcngc(;)l

exercising any right or remedy shall aot be a waiver of or preciude the exercise of any right or remedy.

'FHA Minais Mortgage - 2/91 ’ Initials: j :
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12, Successors and Asvigny Bound; Jeint ind Several Linbilldy; Co-Signers, The covenants und agreemoenis of this Security
Instrument sholl bind and bonefl the suceessors nad assigns o Londer nid Borrowor, subject to the provisions of paragraph 9.b, Borrawer's
“covetianty and agrestments shall bo joint snd sevoral. Any Borrower whio co-signs this Security lnstrument bl does not axeeute the Note:
(a) is co-signing this Sccurity instroment only 10 morigage, grant and convey that Borrower’s interest in the Property wnder the ionne
ofthis Sccurity Instrumicnt; (b) is not personally obligated 10 pay the sums securcd by this Sceurity Instrument; and (¢} agrecs that Lender
and any other Borzower may agres 1o extend, modify, forbear or muke any accomunodations with regard to the terms of this Sccurity
Instrument or the Note without (hat Borrower’s consent,

43. Notices. Any notice to Borrower provided for in this Scenrity lnstrment shall be given by delivering it or by matling it by frst
cluss mail unless applicable nw requires usc of anothier method, The notice shall be directed to the Property Address or nuy other address
Botrower designaies by nolice to Lender, Any notice to Lender shalf be given by first class mail 1o Lender's address stated hercinor any
addsess Lender designates by notice 1o Borrower. Any notice provided for in thiy Sccurity Instrument shall be decmed to havebeen given

~ to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severahility, This Sceurity Instrument shal be governed by federal fow and ke lnw ol tlie jurisdiction in which
the Property is located, In the cvent that any provisicn or ciause of this Securily Instrument or the Note confilcls with applicable lnw, such
conflict sha¥l 1ot affect other provisions ofthis Sceurity [nstizaent or the Noto which can be glven elfect without tho conflicting provision,

To this end the provisians of this Sceurity Instrument and the Nole are declired to be severable. —_— .

15. Borrower’s Crpy, Borrower shail be given one conformed copy of this Security Instrument.

16. Assignment of Yo%, Borrower unconditionally assigns nnd transfers 1o Lender 01l the rems and revenuces of the Property.
Borrower authorizes Lended arcsnder's agents to collect the rents and revenues and hereby directs cach tenant of the Property to pny the
remts 1o Lender or Londer's ngeaiz. fHowever, prier to Lender’s siatice to Borrower of Borrower's breach of any covenant vr agreement .
in the Sccurity instrument, Borrovier 2hal collect and reecive all rents and reveaucs of the Property ns trustes for the benefit of Lender
and Borrower. This assignment of rents constitutes an absotute assignment and not an assignment for additional scearity only. :

if Londer gives nolice of breach to Bafroives: (a) all rents received by Borrewer shall be held by Borrewer as trustee for bé:g:eﬁt of
Lender only, 1o be npplicd to the sums sccurcd ¥y the Security Instrument; (b) Lender shali be entitbed to collect and receive all of the rents
of the Property; und (c) cach tenant of the Propery siall pay ail rents due and unpaid to Lender or Leonder’s apgent on Londer's written

demand to the ienant.

Borrower hias not executed ary prior assignment of t'ic 1205 and has not and will not perform any act that would prevent Eeader from
oxercising its rights under this paragraph 16. ‘ . .

Lender shall not be required to enter upon, take control of or (aain ain the Property before or after giving sal ice of breach 10 Borrower.
_ However, Lender or a judicially appointed receiver miay do soat auyrtlene there is n breach, Any application of rents shali not curc or wa ive .
_any defaultor invalidate any other right or remedy of Lender. Thisass.apanant of rents of the Progerty shall terminate when the debt secured

" by the Security Instrument is paid in fuil.
NONMN-UNIFORM COVENANTS. Borrower and Lender further covenant cas aitce as follows:

17. Foreclosure Procedure, I Lender reguives immediute puyment in fud auder paragraph 9, Lender may foreclose this )
Security Instrument by judicial proceeding. Lender shall be entified to collec all expenyes incurred in pursuing the remedics
provided in this paragraph 17, including, but not [imited to, rensonabie ntiorneys” fzos und coses of title evidence. :

18. Release. Upon payment of all sims secured by this Sccurity Instrument, Lender stall tclense this Security Instrament withom
charge to Borrower. Borrower shall pay any recordation costs. '

19. Waiver of Homestead, Borrower wiives oil right of homestend cxempition in the Propeiy.

28, Riders ta this Sccurity Instrument. if one or more riders are exccuted by Borrower ind recorded togeiter with this Security
Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenins and dgreements
of this Sccurity Instrument as if the rider(s) were a part of this Scetrity Insirament. C oo

ICheck applicable box{cs))

Condominium Rider Graduated Puyment Rider Other [Specifyl
Plonaicd Unit Development Ridoer Growing Equity Rider "

Initialss )
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.‘w:nrl!y Instrument arsl in any cider(s)

BY SIGNING BELOW, Borrower accejis and n&n.ca to. m? lcrni» conmincd in'this
executed by Horrower nnd recorded with i,

witnesses:

ff” . a‘.,.. /// ’P_

LT e
EDDIE L VAUGHEN e

L=

MZRCEDES VAUGHN

\7}%@@@&/) (/@m«é

;LSSEOVQG

ok
STATE QF JLLINOIS, J ALt
L g AL e

EDDIE L VAUGEN and MERE EDES VAUGHN Va2,

L

County ss:
, & Notgry Public in :m:!Zor said coug
: A’ r7 s N 7 A
in person, and acknowledged that

n;:i, ;{:1(3 do hercby ccruijr that
pcrsonulh known Ip me 19 be the same person(s) whose name(s) subscribed to the foregoing instrument, appearcd before me this day
his/her/their

he/she/they

sigacd and delivered the said instrument ag
free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official scal, this Z18T dny of

AFRIL },79 /
My Commission Expires: /-7 75 7] - é /d(_/‘z// el o
Lo - /‘ﬁ;l’ublk s
This Inst:ument was prepared by: .

J-
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