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morrGcacr ORIGINAL

>\ ~D . THIES 'MOR'['GAGE (*Scecurity  Instrument”) is given on APRIL 25, 1%94. /’"f
™~ " The mortgagor is MICHAEL J. CALLAHAN AND JULIE A. CALLAHAN JUSBEAND AND WIFE -/f(?}
. Ayl G
<._,0

(" Borrower™). THis\Sr cumy Instrument § is given to GE CAPITAL"M'ORTGAGE SERVICES, INC.
which is organized ard cxlsung, under the laws of | THE STATE OF NEW JERSEY , and whose address is
THREE EXECUTIVE AHPUS CHERR\' HILL, NJ 08034 ¢ Lender).

Borrower owes Lender (s pvlnczpal sum of

ONE H_UNDRED FORYWV/THREE, THDUSAND AND OD/’IDD

Dollars (LS, & 1643 . uan. UG_ : 3 This delbtis ovidenced by Borrowers pule dated the sime date as
this Security Instrument ("Note ) wviich provides for meonthly payments, with the full debt, i not paid earlice, due and payahle
on MAY 01, 2009 : ‘ . This Security Instrument secures to Lender: () the repayment of the dein

evidenced by the Note. with interest, »ad, all renewals, extensions and medifications of the Note; {b) the payment oy all
other .sums, with interest, advanced linsc-paragraph 7 1o protect the security of this S&&urity Insirument; and (c) the
performance of Borrower's covenants aud: apreéments’ under this Security Instrument and the Note. TFor this purpose,
Borrower does hereby mortgage, gr:mr and ¢ »nvo to Lendér the f')llowmg described property located in

cooK- County, Ilinois:

SEE LEGAL DESCRIPTIGN ATTACHEB HERcT) AS EXHIBIT A INCORPORATED BY REFERENCE ™,
IN THIS MORTGAGE.

914404477

. DEIT-2 DING - $31.90
.  FE1ila 11.3‘3 Ga/N5/%4 GE45:00
- 031 e A - B RN LTTF
CO0kK ¥ [RECORDER
wh‘i.cl.l has.the :;ddrcss of 753 'H.OLI;..\“ -.DéI-VE . . BARTLETT ,
: ' ' ' [Sireat] fciny)

Minois 60103 ’ ('f’rdp::ﬂy Address™}y
S " 12Zip Coce) ‘

TOGETHLR \VIT]] all e lmprovumc-lb now or ht.rca!‘!cr l:l"l.‘(.lcd on the property, and all easements, appurienances,
and fixtures now or hercﬂf\er a part of the property. All replacements and additions shall also be vovered by this Security
instrument. All of the, !’orcgomg is rcfcrrcd to in this Security Instrument as the “Property.”

BORROWER COVENANTS thal Borrower is tawiully seised of the estale hereby canveyed and has the right to mortgage,
grant and convey the Property and that the Propeny is unencumbered, excepl for encimbrances of record. Borrower warrants
and will defend gencrally the title to the Property agninst all elaims and demands, subjeci 1o any encumbrances of record,

THIS SECURITY INSTRUMENT ¢ombiries uniform covenants for national use and non-uniform covenants with limited
variations' by jurisdiction to Sonstilule a unifo?m security instrument covering real property. 4’)9?!

ILLINDOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3014 9/90  (page 1 of 5§ pages)
18249 6/91
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LOT %2 IN OpK GROVE OF BARTLETT UNIT 2, A SUBDIVISION OF PART OF THE
TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD

SQUTH HALF OF SECTION 34,
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQOF RECORDED MARCH B,
1579 AS DOCUMENT 24873605, IN COOK COUNTY, ILLINCIS.

PERMANENT INDEX NO.: 06-34-306-010C
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6, Oceuprncy, Pressevation,  Mabstenanee  amd Protection  of  the  Property;  Horrower's Loan Application;
Leaseholds, Borrower shall occupy, eatablish, and vse e Property ps Boprower's principal residence within sixty da
after the execution of this Security Instrimest and st continue to aceupy the Praperty as Borrower's principal residence
for at least one year afller the date ol occupancy, unless Lender otherwise agrees in writing, which consent shall not he
unreasenahly withbeld, or unless extenuating vircwmstances cxist whicti are beyond Borrowers contigl, Borrower shall net
dulru). damiige or impair, the Property, allow the Property to deteriorite, or commit wasle on the Property. Borrower shil)
be in default if any forfeitire act:ou‘or pn_;cccd:nb. whiether civil or crisminal, is Legim tiat in Lender’'s good fuith judgmient
could result in forfeilure of the Property or otherwise materially impair the lien created by this Security lnstrument or Lender’s
security interesl, Borrower may cure such a default and reinstate, as provided iu paragraph T8, by causing e action or
procccdm&, to he dnmw;r:d with a ruhn;, lh.al, in Lcmlus good failh determination, precludes forleiture of the Borrower’s
interest in the Property or olher miilerial impairment of the liee created by this Security Instrumem or Lender's security
interest. Borrower shall also bhe in default if Borrower, during the loan application process, gave materially false or inacourate
information or staterments to Leuder (or failed 10 provide Lender with any material information) in connection with the loan
evidenced by the Note, lIILllltlln}..‘hlli net dimited 1o, represent@tions concerning Borrower's aceupancy of the Property as
a principal residence. If this Security | fnslrumcnt is on a leaschold, Horrower shalt comply with all e provisiens ol e Jease,
If Borrower acquires fee tithe 1o the l'mpprly. the teasehold and the fee title shall not merge unless Lender agrees o the
merger in writing,

7. Protection G Lender’s Rights in the Property. I Borrower fails fo perform the covenants and agrecments
contiined in this Security Instrument, or there is a legal proceeding that may significanty affect Lender™s rights in the Property
(such as o proceeding/n bankruptey, probate, for condemnation or forleiture or to enloree laws or regutations). then Lender
may do and pay for whatover is necessiary to prodect the value of the Property and Lenider’s rights i ahe Propeny. Lender’s,
actions may include payisy .m_/ sumts secured by a lien which has priority over this Sceurity Instrument, appearing, in court,
paying reasonable atorpéys’ f2a3 and entering on the Property 0 make repairs. Although Lender may take action under

this paragraph 7, Lender doel ot have to do so.
Any amounts disbursed &y Londer under this paragraph 7 shall become additional debt of Borrower secured by this

Security ‘Instrument. Unless Borrgwer and Lender agree to other lerms of payment, these amounts shall bear interest from
the date of dishursement at the Neote jate and shali be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance. I Lendercotired mortgage insurance as a conditien of making the loan secured by this
Sccurity Instrument, Borrower shall pay Zne premiums required to maintain the morigage nsurance in effect. If. for any
reason, the mortgage insurance coverage requied Ly Lender lapses or ceases to be in effect. Borrower shall pay the premiums
required to obtain ceverage substantially equiialent to the morigage insurance previously in effect, at a cost substantially
equivalent 16 the ¢ost Lo Borrower of'thie mortgage inurance previously in effect, from an alternate morigage insurer approved
by Lender. If substantially equivalent morigage insuriney coverage is not available, Borrower shall pay to Lender coch month
a sum equal to one-twelfth of the yearly mortigage insurznce premium being paid hy Borrower when the insurance coverage
lapsed or ceased te be in effect. Lender will accept, us’: and relain these payments as a loss reserve in licu of morigage
insurance. Loss reserve payments may ‘no longer be required, al the option of Lender, il morigage insurance coverage (in
the amount and for the period that Lender rcquu‘es) provided bv an insurer apprOVCd by Lender apain becomes availabie
and is obtained. Borrower shall pay the' prcrmums required to/miintain mortgage insurance in ¢ffect, or 1o provide a loss
reserve, until the requirement for ‘morfgage insurance ends in acsordance with any wrillen agreement hetween Dorrower

and Lender or applicable law.
9. Inspectmn. Lender or its agent may make reasonable entries Lpon and inspections of the Property. Lender shall

give Borrower nolice al the lime of eor prior to an'inspection specifying réasopable cause for the inspection,
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conpection with
any condemnalion or other waking of any part of the Property, or for conveyance inlicu of condemnatien, are herehy assigned

and shall be paid lo Lender.
in the event of a 1otal taking of the Property, the proceeds shall be applicd 10'the sums secured by this Security Instrument,

whether or not then due, with any excess paid 10 Borrower, In the event of & pa/idal taking of the Property in which the
fair market value of the Propeity immediately before the taking is equal to or greawer 2har the amaount of the sums secured
by this Security Instrument immediately before the taking, uniess Borrower and Eender Jtheowise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amoumt of the proceeds atultintied by the following fraction:
{a} the total amount of the sums secured immediately before the taking, divided by (b) the - market value of the Property
immediately belore the taking. Any balance shall be paid 1o Borrower. In-the event of a partia’aking of the Properly in
which the fair market value of the Property immadiately before the aking is less than the amoint ¢l the sums secured im-
mediately before the waking, unless Borrower and Lender otherwise agree in wriling or unless applicableslaw otherwise pro-
vides, the proceeds shall he applied 10 the sums secured by this Security Instrument whether or not the siims are then due,

If the Properly is abandoned by Borrower, or if, afler netice by Lender to Borrower that thedcandemmnor offers to
make an award or seltle a claim for damages, Borrower fails 10 respond 1o Lender within 30 days after shr-date the siolice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repaiz o the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otlierwise -agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly paymenis referred to in paragraphs | and 2 or change the amount of such paymenis.

}1. Borrower Not Reledsed; Forbearance By Lender Not a Waiver, Extension of the time for paymemt or
modification of amortization of the sums secired by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate 1o release the linhbility of the original Borrower or Berrower’s successors ininterest. Lender
shali nol be requiiéd to commence proceedings against any successor in inlerest or refuse te extend time lor payment or
otherwise modify amorlization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shaill not he
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreéments shall be joint and several. Any Borrower who co-signs this Security
Instroment but does not execute the Wote: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the propcrly under the icrms of this Securily Instrument; (b} is not personally obligated 1o pay the
sums securéd by this Security Inslnlmcnt, and (c) agrees that Lendc:‘ and any other Borrower may agree to exiend, modify,
forbear 'or make any nccommndullons with' regard 1o the terms of the Sceurily Instrument or the Note without that Borrower’s

consent,
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22. Releaxe, Upon payment of ail sums secured by s Security  Instrument, Vender shafl retease  thisn Security
Lirstrument witho ot charge {o Haerrower. Borrower shall pay any recordalion cosls,

23. Wuiver of Homeatead. Borrower waives all right of homestead exempiion in the Property.

24. Riders to this Sccurity Instrument. I one or more riders are exeonted by HBorrower and recorded together
with this Security Iastrument, the covenants and agreements of each such rider shadl be incorporated into and shall amend
and supplement the covenants amd agreements ol this Security Instrument as if the rider(s) were o part of this Sccurtly Instrument,

|Check applicabic baox(es))

D Adjustable Rawe Rider E] Condominium Rider D I -4 Family Rider
[0 Graduated Payment Rider ] Magned Lnit Development Rider [ Bweekly Payment Rider
] Ballooen Rider {71 Rate Improvearemt Rider i1 Second Home Rider

] Other(s) |specify]
BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants comtained iy this Security fustenmemt
and i any riderf0 esecumted by Borrower and recorded with i,

2 L

MICHAEL J. CALLAHAN™ Barrowsr

chd, 0 : C\ﬁ,{’i{jﬂ/ Vetr (Seal)

JULIE A. CALLANAN Dortowsr

Wilnesscs:

{Seul}

Borrowsr

(Seai)

Botrower

|Space Below This L7 ¥ur Ackanwledpment)

)
S
STATE OF ILLINOIS, P Ll County s
On this, the "?‘-a day of Q@z&/ / 67‘\7/ , before me, the

subsfriber, the undersigned officer, personally appeared

Lerai ) otk O L Priitntinn). Aol oinebivufi §

known to me (or satisfa orzly proven) be the person(s) whose name S subseribed 1o the within instrument
and acknowledged that p&@?/ excetited the same Tor the purposes hereils contained., i‘:’
N WITNESS WHEREOF, I'hereunto set my hand and official seal. é:’)-
My Commission expires: \5 /¢' ?57 RS
3

L L
"OFF\C‘A SEé\P.
KAREN AS\' OF | unma
NOTARY JUB&\%N Expmes 3)34/9
Y C
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