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Q THIS MORTGAGF( Secunty Tnstmmunt") is made on APRIL 18, 1994 . The Mortgagor is
ADALBERTO TORRES AND ‘CARMEN TORRES, HUSBAND AND WIFE L ' .
, T Y o S | g4404452
3741 WEST' 57’I'H STREET, CH.LCF"G ILLINOIS 60629 .
(Borrowar") 'I'hn Secumy In‘:trument m gwen m T | CODERT-U1 :j;;-‘;DI'iIG' ' - $35.50 18
U . LOoTRUL s SA38 05/05/94 08045200 ¢
AMERICAN SECURTTY MORTGAGE' LB L E-SA-4N448D
o . o o . COBIC it RECORDER
which is organized and existing undér the'laws of ~ THE STRTE OF ILLINOIS Land whose '
addressis. ONE TIFFANY POINTE, SUITE 210
BLOOMINGDALE, ILLINOIS 60108 " {*l.ender"). Borrower owes Lender the principal sum of
FIFTY’ EIGHT THOUSAND THREE IIUNDRED SIX AND v0/100 -
Dolfars (U.S.§  58,306.00 ). N
This debt is evidenced by Borrower s note dnted the same date as this Sicurity Instrument ("Note” ) which provides for g
monthly paymenm wnh lhe fuli debt, if nol pmd earher, due. and payable on MAY 1, 2024 i

This Security Tnstrument secures to Leader (a) the rcpayment of the debt ewdencul ty (e Note, with interest, and all ruuewah.
extensions and modifications; (b) the paymént of all other sums, with inlerest, edvinef under parsgraph 6 to protect the
security of this Security Instrument; and {c) the performance of Borrower's covenants ‘and-agreements under this Securiiy
Instrument and the Note. For this purpose, Borrower does hereby morfgage, grant and convey. to Lender the following
desonbcd propurty located in . : COOK County, [Hlinois:
LOT 18 IN BLOCK 18 IN JAMES H. CAMPBELL’S ADDITION TO CHICAGY, A
SUBDIVISION OF THE NORTHWES‘I‘ 1/4 (EX\,EPTING THE EAST 50 FEET ”‘HEREOF)

OF SECTION 14, TOWNSKIP 38 NORTH, RANGE 13, EAST OF THE THIRD- PRINCIPAL
MERIDIAN, IN CQOK‘COUNTX ILLINOIS.

19-14-118-006 [

which bas the sddress of 3741 WEST 57TH STREET, CHICAGO R

THlinois 60629 L T g codo {"Property Address™); : :
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4. Fire, Flood and Other” Bl n rr ghalltifrsare 1y wits bn {he l’mpurty, whether now in

exislence or subsequently erected, ngainst any hazards, casualties, and contingencies, intluding fire, for which Lender requires
insurance. This insurance shall be muintained in the amounts and for the periods that Lender requires. Borrower shull also
insure all iriprovements an the Property, whether now in existence or subsequently erected, against loss by foods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender, The insursnco policies and any
renewals shall be held by Lender and shall include loss payabls clauses in fuvor of, and in a form neeeptable 10, Lender.

In the event of loss, Barrawer shell give Lender immediate notice by mail, Lender may make proof of {ogs if not made
promptly by Borrower. Each insumnce company concerned is herehy authorized and directed to make payment for wuch loss
directly to Lender, instead of to Borrower and to Lender jointly, Al or any part of the insurance proceeds muy be applied by
Lender, at ity optlon, either (1} to the reduction af the indebtedness under the Note nnd this Security Instrument, first o any
delinquent amounts applied in the order in parngeaph 3, and then to prepuyment of principal, or (h) to the restoration or repair
of the damaged Property, Any appllca!mn of the proceeds to the principul shall not extend or postpone the due date of the
monthly payments which are referred t0 in paragraph 2, ar change the amount of such paymunts, Any excess insurance procesds
over an amount required to pay all outstandmg mdehtedness under the Note and this Security instrument shall be paid to the

entity legally enntif { hereto.

In the event of fureclosure of this Security Instrument or other ransfer of title to the Property that extinguishes the
indebtedness, all right, titlz ar1 interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Octupancy, Preservatica. Muintenunce and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy -cstablish, and use the Property as Borrower's principu) residence within sixty duys after
the execution of this Security Tnstrument anid shall continue to accupy the Property as Borrower's principal residence for ot lenst
one year after the date of ocoupancy, unless the Secretary determines this requirement will canst undue haedship fur Burrower,
or unless extenuating circumstances oxist which! ars beyond Borrower's control, Borrower shall notify Lendees of uny
extenuating circumstanees, Borrower shall rot corimit waste or destroy, damuge or substantially change the Propety ot slfow
the Property to detesiorate, rensonable wear sml tew” eveepted. Lender may inspect the Property if the Propery is vacant or
abandoned or the loan is in default, Lender may take ~casonuble uction to protect and preserve such vacant or abandoned
Property. Borrower shall also be in-defalt if Borrower, duriag the loan npplication process, gave muterially fulse or inaccurate
information ot statements to Lender (or failed to provide Londer with any material information) in connection with the loan
evidenced by the Note, including, but not limited io, represemr'o"s concerning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease, If
Borrower acquires fee titlo to the Property, the leasehold and fee title shri) ot he merged unless Lender agrees to the merger in

wriling.

6. Churges to Borrower and Protecticn of Lender’s Rights in the Property, Borrower shalt pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Bofiower shall poy these obligations on time
directly to the entity which is owed thé payment. If failure to pay would adversely atfecc lnder's interest in the Property, upon
Lender’s request Borrower shall promptly fumnish to Lender receipts evidencing these puyn.ente

if Borrower fails to make these payments or the paymenls required by paragraph 2, or fuils £ peform any other covenants
and agreements contained in this Securily Instrument, or there is u legal proceeding that may signiticanay-affect Lender's rights
in the Property {such a5 R proceedmg in bankruptey, for condemnation or to enforce laws or regulaticas). then Lender may do
and pay whatever i3 necessary to protect the value of the Properly and Lender’s nghts in the Property, includiag payment of
taxes, hazard i mvurance and other xtems mentmned in paragraph 2,

Any smounts’ disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrament, These amounts shall bear interest from the date of disbursement, at the Note rate, and ut the option of

Lender, shall be in{tﬁédiately”d_ue and payzble.

7. Condemnation. The pmce::d‘: of ‘any award or claim for demages, direct or consequential, in connection with any
condemnation or other takmg of any purt of the Properly. or for cunv»yunc; in piace of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the'full amount of the mdz:htedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note anid this Security Instrument,
first to any delinquent amounts applled in the order provided in paragraph 3, und then to prepuyment of principai, Any
application of the pmceutq to the principal shall not extend or postpone the dus date of the monthly pnvmcnh, which ane
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12, Successors and ASsignd IMubdy Jhint land ISt ability;, OuaBignest; [T chvehlints and ngreements of thit

Security Instrument shall bind and benefit the successors and pasigon-of Lender dnd Borrodver; subjept 10:the pravisions of

paragraph 9.b, Borsower's covenints und agreements shudl bo foint and sover, Any Boriwer who, co-signs this Scurity
Instrument bt does not executs the Nnte: (a) is co-signing this Becurily Instrument only (o mostgage, grant end convey that
Borrawer's interest in the Property under the terms of this Seenrify Instrument; (b)-ismot perssnadly obligated o piy tho xums
secured by (his Security Instrument; and {c) agrees that Lender andeany other RoFrOWer may dgrde 10 extend, modify, forbesr or
make ay accommodations with regard to the terms of this Security [astrument or the Note withowt that Borrower's consent.

13. Notices, Any notics to Bormower provided for in this Security Instrument shall bo given hy delivering it or by mailing
it by first class mail unless applicable law requires use of another muthod, The potice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender sball be given by first class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severnbility. This Security Instrument shall b governed hy federal law aad the law of the
jurisdiction in which the Property is located. In the event that uny provision or clase of this Sceurity Instrument or the Nate
contlicts with applicat’a law, such conflict shall not ffect other provisions of this Security Instrumient or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument und the Nole sre declured

to bo severnble.

15. Borrower’s Copy. Bedrovier shall be given one conforted copy of this Sceurity Instrument.

16, Assignment of Rents. Borrowver unconditionally assigns and trensfers o Lender all the rents and revenues of the
Property. Borrower authorizes Lender o1l ender’s agents to collect the rents and revenues und hercby directs each tenant of the
Property to pay the rents to Lender or Lender’s agants. However, prior to Lender’s notic 1o Borrawer of Borrower’s breach of
any covenant or agreement in the Security Instaiment, Borrower shall collect and receive ull rents and revenues of the Property
as trustee for the benefit of Lender and Borrowe:, This ussignment of rents constitules an absolute assignment and not o

assignment tor additional security only.

If Lender gives natice.of breach to, Borrowes: (a) all rents received by Borrower shall be held hy Borrower as trusiee for
benefit of Lender only, (0 'be applied to the sums secured by th Sicurity lnstrument; (b) Lender shll be entitled to collect and
receive all of the rents of thie Property; and {c} erch tenant of tie Property shall pay all rents due und unpaid o Lender or
Lender's agent on Lender’s written demand to the tenunt.

Barrawer has not exeeuted any prior assignment of the rents and has not zad will not perform any aet that would prevent
Lender from exercising its rights under thig paragraph 16, :

Lender shall not be required to enter upon, take coatrol of or maintain the Property rélore or after giving notice of breach
to Borrower. However, Lender or a judicially, appointed receiver may do so at any time there is a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lendar This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngree as follows:

17. Foreclosure Procedure, If Lender vequives immadiate payment in full under paragraph 9, Leador may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect al} expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but nol limited to, reasonable attorneys’ fees and costs of title

evidence,

18. Release, Upon payment of all sums secured by this Security Instrument, Lender shall relense this Security Instrumen!
without charge to Borrower. Borrower shall pay any recordation costs.

19, Waiver of Homestend, Borrower waives all right of homestead exemption in the Properly.
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ADJUSTABLE RATE RIDER

THIS ADJUSTARLE RATE RIDER i mudu thin 18TH day of
APRIL , 1994 , ind is incorporated into und shadl be deomed to smend wnd supplement

the Mortgage, Deed of Trust or Security Deed (**Security Instriument'') of the same date given by the undersigned
(“‘Borrowes”"} to secure Borrower's Note {'*Note™) to
AMERICAN SECURITY MORTGAGE

(the **Lender") of the same date and covering the preperty described in the Security Instrument and located at:
3741 WEST 57TH STREET, CHICAGO, ILLINOIS 60629 334064382
F-ropdﬂy Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BCRROWER MUST PAY.

‘ ADDITIONAL COVENANTS, In addieon lo the covenants and ngrecments made in the Security
Instrument, Boreowee and Lendér further covenant ard-agres as follows:

IN’!‘EREST RATE AND r'vIONTHLY PAYMFNT CUHANGES

{a) Chnng,e Date

The interest rate’ may change on the ﬁrsl day of JULY .} , 1995 , and on that duy
of each sutceedmg year "Change Dale” means each dute on which .he interest rm, could change,

- (B). The Index

-Beginning with the first Chnn&,c Date, the mtercst rate will be based so.an Index. "Index” means the weekly
average vield on United States Treasury Securities adjusted to & constunt maturity of one year, us mude available
by the Federal Reserve Board. "Current Index” means the most recent Index figars available 30 days before the
Change Date, If the Index (as defined above) is no longer availuble, Lender will wisius a new Index any index
prescribed by the Secretary.. As used in this-Rider, "Stcretary means the Secselury nf Housing and Urban
Development or his or her designee.” Lender will give Borrower natice of the new Index

(C) Calculuhon ufln{ermt Rate Changes
Béfore each Change Dafe, Usnder will caleulate a new interest rate by adding a margin of
TWO AND ONE HALF percentage point(s) ( 2.500 %) to the
Current Index and munumg the sum to lhe nearcst une-exghth of one percentage point (0.125%). Subject to the
limits stated in pambmph (D) of thm Rlder ‘this rounded amount will be the new inlerest rate until the next

Chan ge Dale ,

D) leuts on Intu'est Ruw Changm

The interest rate will never increase or decrease by more than one percentupe point (1. 096) on any single
Change Date. The interest rate wxﬂ never be more than five percentage points (5.0%) higher or tower thun the
initial mterest mte; o0 b ! :
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