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Equity Credit Line 23404561 Mortgage

< THIS MORTGAGE - (*Sacurlty -Instrument) Is -glven on: .. . APRIL 25 , 16994, The mongagor
Is INSIEAD, DIVORCED AND NOY GiMLE REMARRIEDR.

X o o S e - ("Barrowar").
This Security Instrument Is given to 3 1 Bank of Chicago ,
whichlsa Natiponal Bank organized and existing under the laws of the Unlted States of Amervica
whose addresg la _One_Firat Natjonal Plaza ghhenae . iiHnola 698790 _("Lender’), Borrower owes
Longder the maximum principal suny of ... . BEVENTY ~ETVE LHQUGARR AN NOLLRE . e,
Dollars (U.S. $ ——...25.000.00 ), or tho agirogute unpaid amount of il louns and any disburnomaents mado

.mortgage, grant and convey tu.ender-the following described properly located In Cook County,

REY 34 F Ciirlifsy iy (opig o

‘tnstrument. All of the foregoing Is referred to in this Security Instrument as the “Property”.

by Londer pursuant lo that cortaln Equity Crodit Line Agreomoent of even dath harowlth oxocutad hy Bomowor
(“Agroement"), whichever is less. The Agreement ls hereby Incorporalad In thls Socurlty instrument by roforence.
This detst Is evidenced by the Agreement which Agreement provides tor monthly Interest payments, with the full
debt, If not paid earller, due and payable five years from the Issue Date (as defined in the Agreement). The Lender
wlil provide the Borrower with a final payment notice at least 80 days before the flnal payment must be made. The
Agresment provides that loans may be made from time to time durlng the Draw Perlod (as defined n the
Agreesment). Theo Draw Perlod may ba extended by Lender in ts solo discrotion, but In no event later thar: 20
years from 1ha dete hareof. All future loans wiil have the sama Hlen prorlly as the orlglnal loan. Thig Security
instrument securesioc Lender: (a) the repayment of the debt evidenced by the Agreement, including all principa,
interest, and other Chirges as provided for in the Agreement, and all renewalg, extensions and modHications; (b)
the payment af all sitai sums, with Interest, advanced under paragraph 6 of this Securiiy Instrument to protect
the security of this Sacucly, instrument; and (0} the performance of Borrower's covenanis and agreements under
this Security Instrument air. the Agreement and all- ranowals, extansions and modifications thereo!, all of the
foregolng nat to exceed twice the maximum principal sum stated abova. - For this purpose, Borrower does hereby

Hinaois:

LOT 15 IN BLOCK 21 IN CHICAG% NORTH SHORE LAND COMPANY 'S ‘
SUBDIVISION IN SECTION 17 AND' 12, TOWNSHIP 42. NORTH RANGE 13’
EAST OF THE .THIRD PRINCIPAL MEARIDIAN; :IN: COOK COUNTY, ILLINOIS

1

Pez%iﬁéhe_rit Tax b‘lun:ibe‘r: _ i 05—18-221—615, "
which has the address of .1447 EDGEWOOD LANE e
llinois _6Q093 . __ ("Property Address*):

TOGETHER WITH all ‘the Inip;d'veménts ‘dpw“o; her,eaﬂér erected on the pec pEity._and all ease‘ments,?_l;lgﬁts.
appurtenances, rents, royalties, mineral,. oil, and gas rights and. profits, claims ‘or demands with respect to

insurance, any.and all awards. made for the taking by eminent domain, water rights and stack and all fixtures now
or hersafter a part of the property., All replacements and.. additions shall also belcovared by this Security

WINNETKA

BORROWER COVENANTS that Boﬁowe# is lawfully seised of tha estate hereby conveyed'zaa has the right to
mortgage, grant and convey the Property and that  the Property Is unencumbered, except for-arcumbrances of
record. Borrawer warrants and will defend generally the title. to the Property against ali claims-and demands,
subject to any encumbrances of record. There Is a prior mortgage from Borrower (o

dated : .and recorded as document number

COVENANTS. Borrower.and Lender covenant and agres as foliows:

1. Payment cf Principal and Interest. Borrower shall promptly pay when due the principal of and Interest on
the debt evidenced by the Agreement. . . ; . .

2. Application of Payments. Al payments teceived by Lender shall be applied first to interest, then to other
charges, and then to principal. S ‘ )

3. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines, and impositions attributable to
the Property, and leaschold payments or ground rents, if any. Upon Lender’s request, Borrower shall promptly
turnish to Lender all notices, of amounts to be pald under this paragraph. The Borrower shall make these
payments direclly, and upon Lender's requc_ast._.proi'nbtly furnish to Lender receipts evidencing the payments.

-Borrower shall pay, or cause to be pald,.when due and payable all taxes, assessments, water charges, sower
charges, -license fees and .other charges. against or In connaction with the Property and shall, upon. request,
promptly furnish 1o Lender. duplicate recelpts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that {a} Borrower shali notify Lender in writing of ihe
Intantion of Borrower to' contast the same before any tax or assessment has been Increased by any interest,
penafifes or-casts, (b} Borrower shall first make ali contested paymaents, undsr protest if Borrower desires, unless
such contest shali suspend the callection thereof, (c}.neither the Propenty nor any part thereof or interest therein are
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at any trne In any danger ol belng sold, torfeited, iost or interfered with, and (d) Borrower shall Turmish such
secturity as may be required in ihe contest or as requested by Lendor.

4, Hazard Insurence. Borrower shall keep the Improvements now existing or hereafter erecled on the
Property Insured against loss by fre, hazards included within the term "extended coverage” and any other
hazards, Including floods or fiooding, for which Lender requires Insurance. This insurance shall be maintained in
the amounts and for the periods that Lender reauires. The insurance caalor providing the Insurance shall be

choson by Borrowor subjoct 1o Londaer's approval which shall not bo unroasonably withhold. 1 Borrowaer falls (o
malntaln covorago doscribad above, Londor nay, at Londer's optlon, obialn coveranoe 1o protect Lendo’™s Hghts n
the Property in pccordnnce with Paragraph 6.

all Insurance pollcles and renewals shall be acceptablo 1o Lender and shall include a standard mortgage clause.

Lender shall have the right 10 hold the pollcies and renewals. [ Lender requires, Borrowar shall prompily give e
Lender all recelpts of paid premiums and renewal notices. in the event of |oss, Borrower shall give prompt notice
ta the insurance carrier and !_ender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwlse agree in wrliing, Insurance proceeds shall be applied to restoration or
repair of tho Praperty damaged, If the rostoration or rapalr Is economically feasible, Lender's securily s not
iessened anc Beorrower Is not in default under this Securlty Instrument or the Agreement. if the restoration or repalr
is not economicuily feasible or Lender's securlly would be lessened, the insurance proceeds shall be apglied to
the sums secured by 1this Security Instrument, whether ar not then due, with any excess paid to Borrower, |If
Borrower abandons ‘ne Propenty, or does not answer within 30 days a notice from Lender that the Insurance
carrler has offered to” Zovle a clalm, then Lender may collect the insurance proceeds. Lender may uso the
proceeds 1o repalr or restordthe Property or to pay sums secured by this Security [nstruinent, whether or not then
due. The 30-day period will Lergin when the notice is glven,

I under paragraph 19 the Froperty Is acquired by Lender, Borrower's right 1o any insurance policles and
proceeds resulting from damage ' the Property prior 1o the acquisition shall pass 1o Lender to the extent of the
sums secured by this Security Instrérent immediately prior to the acquisition.

5. Preservation and Maintenance <% Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage, substantlally change ‘he Froperty, sllow the Property to deterlorate, or commit waste. Borrewer
shali be in default # any forfeiture action o’ praceedlng, whether clvil or criminal, Is begun that in Lender’s good
faith judgment could result In forfeiture ol -los property or otherwise materially Impalr the llen created by this
Securlty Instrument or Lender's sacurity Interas’. dorrower may cure such a default and relnsiate, as provided In
paragraph 18, by causing the action or procezding to be dismissed with a ruling that, In Lender's good faith
determination, precludes forfeiture of the Borrower's jitesest in the Property or othaer material impalrment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall atso be in default If Borrower,
during the loan application process, gave materially fa'se or Inaccurate informatlon or slatements to Lender (or
falled to provide Lender with any material information} in“cunnectlon with the loans evidenced by the Agreement.
If this Security instrument Is on a leasehold, Borrower s'iai-comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the teasehold and fez sile shall hat merge unless Lender agrees to the
merger in writing.

6. Protection of Lender's Rights in the Property. if Borrowe: talls tn perform the covenants and agreements
coniained In this Security Instrument, or there is a iegal proceeding that rasy significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnzaiion or to enlorce laws or regulations),
then Lender may do and pay for whatever Is necessary to protect the vaive.of the Property and Lender’s rights in
the Property. Lender's actions may Include paying any sums secuwred Ly a len which has pricrity over this
Security Instrument, appearing in count, paying reasonable aticrneys’ fees, and entering on the Propeny to make
repalrs. Although Lender may take action under this paragraph, Lender does ncl have 1o do so.

Any amounts disbursed by Lender under this paragraph shall become additlona debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of paymer(, thiese amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, witi interest, upan naiice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and Inspectlions obibe Propenty. Lender
shall give Borrawer notice at the time of or prior to an inspection specifying reascnable cause fur tha inspection.

8. Condemnatlon. The proceeds of any award or claim for damages, direct or cansequenial, in connection
with any condemnation or other taking of any parnt of the Property, or for conveyance In lieu of condemnation, are
hereby assigned and shall be pald to Lender,

In the event of a total taking of the Propenty, the proceeds shall be applled to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the evert of a panial taking o! the
Property, unless Borrower and Lender otherwlse agree In writing, the sums secured by thls Securily Instrument
shall be reduced by the amounl of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately belore the taking, divided by (b) the falr market wvalue of the Property immedialely
before the taking. Any balance shall be paid to Borrower.

If the Propeny is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days afler the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or 1o the sums secured by this Securlty Instrument, whether or not then due.

5, Borrower Not Releasaed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
meodification of amorizatlon of the sums secured by this Security Instrument gramed by Lender to any successor in
interest of the Borrower shall not operate to release the Hability of the original Borrower or Borrower's successors i
interest. Lender shall not be required to commence proceedings agalnst any successor in interest or refuse to
extend time for paymen or otherwise modify amortization of the sums secured by this Securlty [nstrument by
reason of any demand made by the original Borrower or Borrower's successors i inferest. A waiver In ane or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreernent, or any part
thereof, shall apply to the particular instance or instances and at the particuiar time or times only, and no such
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Mortgage

walver shall be desmed a continuing walvar but all of tha torms,' covenants, conditlons and other provigions of this
Socurlty Instrument and of the Agresment shall survive and continus 1o remaln In tull lorce and, effect.. No walver
shall be asserted against Lender unless In wrjting ;signed by Lendar. o L L

10. Successors and Assigns Bound; Joint and Savera!l Llabllity; Co-signers. Tho covonants  and
agreemaents of this Securlty Instrument shall bindd and benefit the successora and assigny of Londer and Borrowor,
subject 1o the provislons of paragraph 15, If thore ls more than onae parly as Borrower, oach of Borrower's
covenants and agreemonts shall ba Joint and sevural. Any Borrower who co-slgns this Securlty Instrumant but
does not execute the Agresment: {(a) is co-slgning this Security Instrument only to mortgags, grant and convay
that Borrower's interast in the Praperty under the tarms of this Security Instrument; {b) Is not personaily obllgated
to pay the sums secured by this Security instrument;. and (c} agrees that Lander and any othar Barrower may
agree lo extend, modily, forbear or make any accammodations with regard 1a the terms of thls Socurily Instrument
or the Agreement without that Borrower's consent.

11. Loan Charges. lf the lcan secured by this Security Instrument Is subject 10 & law which sets maximum loan
charges, and that law Is finally Iinterpreted so that the interest or other loan charges collacted or to be collected in
connection vith 'he loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the
amount necessaryto- reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded. weimiited limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principelowed under-tha Agreement or by making a direct payment to Borrower. If a refund reduces
principal, the redusienwill be treated as & partial propayment without any propayment charge under tho
Agreement. . , : . : ‘ A . )

12. MNotices. Any notice i7 Borrower provided for in thls Securlty instrument shall be given by dellvering it or by
mailing it by first class mall'unless applicablelaw requires use of another method. The nolice shall be directed to
the Property Address or any olher address Borrawer. designates by notice to Lender. Any notice to Lender shail be
given by first class mail to Lendar', sddress stated harein or any other address . tender designates by notlce o
Borrower. Any notice pravided for I1 this._Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph. - .o o . .

13. Governing Law; Severability. This-Securlty Instrument shall bse governed by federal law and the law of
filnols. In the event that any provision (r clause of this Security Insitument or the Agreement conflicts with
applicable law, such conftict .shall not affact atbarprovisions of this Security Instrument or the Agreement which
can ba given effect without the confliGling provisian. To this end the provislons of this Security Instrumant and the
Agreement are declared to be severable. :

14, Assignment by Lender. Lender may assign ¢l orany paorilon of its interest hereunder and its rights granted
hereln and in the Agreement to any person, trust, finencial Institution or corporation as Lender may determine and
upor such asslgnment, such assignee shall thereupon'siireed 10 all the rights, interests, and vuptions of Lender
herein and In the  Agreement, and Lender soall thereupon Fava ne further obligations or liabilities thereunder,

15. Transfer of the Property or a Beneficlal Interest i7i Eorrower; Due on Sale. If all or any pan of the
Property or any Interast In It Is sald or transferred (or If a beneficia! interest in Borrower Is sold or transferred and
Borrower is not a natural person} without Lender's prior writtin-consent, Lender may, at ils option, require
immediate payment In full of all sums secured by this Security Inst’urnent. However, this option shall not be
exerclsed by Lender if exercise Is prohibited by federal law as of the dute of this Securily Instrument.

If Lender exercises this aption, Lender shall give Borrower natice ot /gzceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or meiled within which Borrower must pay all
sums secured by.this. Securlty Instrument. |If Borrower falls to . pay these summs riior to the expiration of this period,
Lender may Invoke any remedies permitted by this Security Instrument or the Agreement without further notice or
demand on Borrower.

16. Borrower's Right to Relnstate. If Borrower meets certain conditions, Borrowersriall have the right to have
enforcement of this . Security Instrumant discontinued at any time prior to the entry o’ a_jurigment enforcing this -
Security Instrument. Those conditlons are that Borrower: (a) pays Lender all sums whicn then waouid be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrumerit, «ncluding, but not
limited to, reascnable attornavs’ fees; (d) takes such actlon as Lender may reasonably require 1o, assure that the
llen of this Security Instrument, Lender’s rights In the Property and Barrower's chiigation to pay tiie sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upen relnstatement by Borrower, this Security instrument and the obligations secured hereby
shall remain fully effactive as if no acceleration had occurred. However, this right to reinstate shall not apply inthe
case of acceleration under paragraph 15.

17. Hazardous Substances. Boarrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property, Borrower shall nat do, nor allow anyone else to do anrything
affecting the Property that Is In violation of any Environmental L.aw. The praceding two sentences shall not appty to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand., lawsuit or other actlon by
any governmental or regulatory agency or private party invalving the Property and any Hazardous Substance or
Environmantal Law. of which Borrower has actual knowledge. i Borrawer learns, or is notified by any governmental
ar regulatory authority, that any remova! or cther remedliation of any Hazardous Substance affacting the Propery is
necessary, Borrower shall promptly take all necessary remedial actions in accordanca with Environmental Law.

As used In this paragraph 17, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Erwironmental Law and tha following substances: gasoline, kerosane, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatle solvents, materlals containing asbesios or
tormaldehyde, and radloactive materials. As used In this paragraph 17, "Environmental Law” means federal laws:
and laws of the juricdiction where the Property is located that relate to health, safety or environmental protection.
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18. Prior Mortgage. Borrower shall not be in default of any provision of any pricr mortgago.

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: ()
Borrowet's fraud or material misreprasentation In connectlon with this Security Instrument, the Agreement or the
Equlty Credit Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agroamoent; or (c) Borrower's actions or Inactlons which adversely nifect the Propeny ar any tight Lander has In
the Property (but nat prior 1o acceleration under Paragraph 15 unfess appllcablo law provides othoerwise)., The
notice shall speclly: (a) the detault; () the nction required to cura the detault; () o date. not less an 30 days
irom the date the natice Is given to Borrower, by which the default must be cured: and (d} that failure to cute the
dofault on or before the date specitied in the notice may result in acceleration of the sums secured by this Securily
nstrument, foreclosure by Judiclal proceeding and sale of the Properly. The notice shall turther inform Borrawer
of tha right ta reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrawer to acceleration and foreclosure. I the defaultis not cured on or before
the date speciiled in the notlce, Lender at its option may require immediale payment in Jull of all sums secured by
this Security Instriirent without further demand and may foreclose this Securlty Insirument by judicial proceeding.
Lender shall be‘eitiled to collect all expenses Incurred In legal proceedings pursuing the remedles provided in
this paragraph 18, Iricluding, but not limited to, reascnable atiorneys’ {ees and costs ol tlle evidence.

20. Lender in Possession. Upon acceleration under Paragraph 1€ or abandonment of the Properny and at any
time prior 10 the expiratibniof any period of redsmption following judicial sale, Lender (in person, by agenl or by
Judicially appointed reCeived shall be entitied to enter upon, take possession of, and manage tho Propeily and o
collect the rents of the Propery including those past due. Any rents collected by Lender or the recetver shall b
applled tirst to payment of the Costs: of management of the Property and collection of rents, including. but ot
limited to, recelver's fees, premissis on recelver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument~ Nothing herein contained shall be construed as constituting Lender a
mortgagee in possession In the absenie @i the taking of actual possession of the Froperty by Lender pursuant 1o
this Paragraph 20. In the exerclse of tne pawers hereln granted Lender, no llabllity shall be assenrted or enforced
against Lender, all such liability being expri:ssly waived and released by Borrower.

21. Release. Upcn payment of all sums szcured by this Securlty Instrument, Lender shall selease this Security
Instrument.

22. Walver of Homestead. Borrower waives all right of homestead exempition in the Propeny.

23. No Otfsets by Borrower. No offset or cldiin that Borrower now has or may have In the luture against
Lender shall relieve Borrower from paying any amounts Gue under the Agreement or this Security Instrument or
from performing any other obligations contained therelr.

24, Riders to this Security Instrument. If one or more idirs are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreemeris’of each such rider shall be incorporated inta and
shall amend and supplement the covenants and agreements ¢i *his Security Instrument as if the rider(s) were a

part of this Securlty Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terrms and covediants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrument.

— PN
R N //} . - — /l
¥ /)/z-"*fd/(’f&’ﬂ/’ xﬁL‘f/ , ,Ifa,"-ﬁz__r.’/c’-g{c(,-f/ / /.
VIRGINIA B.GRINSTEAD _Borrower
-Borrower
(Epacs Below This Lind For AShinow!2gmant) s — e e e e e e e e
Mol 12 This Document Prepared By: RICHARD CHAN
' The First Mationat Bank of Chicago, 791 Elm Street, Winnetks, lllincis 60093
STATE OF ILLINCIS, s County ss:
. i e _ . J
] (Sraspdrs P Sl #Hr , a Notary Public in and for said county and state, do hereby
certty that__vIRGIKIA B GRINSIE HOT SIHCE REMARRIED
personally known to me 1o be the same person(s) whose name(s) is {are) subscribed to the foregoing insirumenl',
appeared before me this day In/gerson, and acknowledged that SA - slgred and
delivered the said Instrument as Cof free and voluntary act, for the uses and purposes therein set forth,

2 Ve

Given under my hand and ofi| al seal. thiS . Srnerday of. /20 2 87
OFFICIAL SEAL ? ”
My Commission explres: RICHARD P. CHAN e e
NOTARY PUBLIC, STATE OF ILLINGIL =
Notary Public

ENBI1020.IFC MY COMBISSION EXPIRES 41270 .
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