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Alumnat Mortgage Services, Irnc.
1390 iroquofs Drive, Ste 245
Mapervilla, I[L-50563

94404637

LOANNO. 30421218

{Space Above This Line For llecording Deta]

MORTGAGE

THIS MORTGAGE ("Securlty Instrumant”) isgivenon May 3., 1994
RONALD A, PANTZIS, DIYORCED NOT SINCE REMARRIED

CH 312305

fl,
ra

7

("Borrowaer”).
This Security Instrumem is givento Alumni Mortgage Services, Inc..

an fitlinots Corporattan .
which is orgarv.d and existing underthelaws of the State of il!linois , and whosa address is
1300 Iroquois Orive, Ste 245, Maperville, 1L 650553 ("Lender”).

Borrower owes Lead s the principal sum of  53xty Five Thousand Four Hundred Fifty DJollars and no/100
Dollars (US.$65.45¢C.00 ). This debt is

evidenced by Borrowe: s 1hote dated the same date as this Security instrument ("Note”). which provides for monthly
Faymms.wthmﬁxwx‘ﬁnapaideamer.dueandpayableon June 1, 2024 . This Security
mmmmw{a)theropaymemdthedebtsvuencsdbyuwNote,withimeras!.andaurerm-a!s.
sdensions and modifications o v Nots; (D) the payment of all other sums, with Interes!. advanced under paragraph 7
to protect the security of this Sac urity Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument 2.« tha Nota. For this purpose, Borrower does hereby mortgage. grant and convey to
Lender the fokowing described proparty lncated in Cock

County, IBinois:

LEGAL DESCRIPTION HERETO AT ACHED AND MADE A PARY HEREQF.

. DEPT-01  {ZADIRG $41.00
. Telisd we S4B ORSOS/94 1120800

} i ) -005 . £0476 : 2 -PE—ZLIDGEFTT7
¢gz-26-11 R CBGK =5, Y RECCRDER
!d&‘)‘i JITLE INSURANCE
BOX 15

which has the address of 4511 KINGS¥ALK ODRIVE #2A ROLLINS MEADOWS

flingls &0008 (‘PrcpettyAddn;ss')'] fom
{Zp Code] '
TOGETHER WITH all the improvements now or hereafier erectad on the property, 2 nd all sasements,
and fixtures now or hereafter a parn of the property. All replacements a~d ac<itions shall also be

appurtenances, .
coverad by this Security Instrument. All of tha foregoing Is referred to In this Security instry men? as the "Property.”

BORROWER COVENANTS that Borrower ks lawtully seised of tha estate heraby conveyed 4. nas the righi to
mortgage, grant and corvey the Property and that the Preperty Is unencumbered, except for ercvanbrances of record
Borrmmn;sandwiiddend generaily the titte to the Property against all dlaims and detnand's, Subject to any
sncumbrances of record. -
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THIS SECURITY INSTRUMENT combines uniform covenarnks for national use and non-uniform covonams with
imied variations by jurisdiction to constiute a uniform sacurity instrument covering real property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepaymaent and Late Charges. Borrower shall promplly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and iate charges due under the
- 2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untll the Note is paid in full, a sum ("Funds®) for: (a)
taxes arxi assoesments which may attaln priorty over this Securky Instrument as a lien on the Property; (b) yearly
payments or ground rents on the Property, if any; (c) yearly hazard or propetty insurance premiums:; (d)
yearly flood insurancs premiums, ¥ any; (8) yearty mortgage insurance premiums. # any; and (f) any sums payable by
Borrower to Lander, In accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These koms are callad "Escrow ltems.* Lender may, al any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federaity related mortgage loan may require for Bofrower’'s escrow account
under the federal Real Estate Setlement Procedures Act of 1974 as amanded from time to time, 12 U.5.C. §2601t et
saq. (RESPA”). unless anather law that applies 1o the Funds seis a lesser amount. If so, Lender may. at any time. collect
and hald Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basisdcug:'ldammvd reasonable estimates of expenditures of future Escrow items or otherwise in accordance with
The Funds sha¥ be held in an institution whose deposits are insured by a federal agency, instrumentality. or entity
(ncluding Lend s ¥ Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow iterr 2. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, oc vaitying the Escrow [tems, unless Lender pays Borrower interest on the Funds and applicatie law
permits Lender to muks caich a charge. Howerver, Lender may require Borrower to pay a one-lime charge for an
independent real estatr, ta. reporting service used by Lender in connection with this loan, unless applicabie law
orovides ctherwise. Unless a1 agreement is made or applicabia law requires interest to be paid. Lender shall not be
required to pay Borower acy iierest or earnings on the Funds. Borrower and Lender may agree in writing, howaver,
that interest shall be paid on dwv. Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and deo?s 0 the Funds and the purposae for which each debit 10 the Funds was made. The
Funds are pledged as additionsa: secu-#y for all sums secured by this Security Instrument.

i the Funds held by Lender excue”, ¥« amounts permitted to be held by applicable law, Lender shall account to
for the excess Funds in accorJanca with the requirements of applicable law. i the amount of the Funds held
by Lender at any time is not sufficient to pey tha Escrow items when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay 1o Levder the amount necessary 1o make up the deficiency. Borrower shall make
up the deficiency in no more than tweive mor/ nly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by ‘nie Sacuriy Instrument, Lender shall prompily refund 10 Borrower any
Funds held by Lender. If, under paragraph 21, Lerxi~~ =halt acquire or sell the Property, Lender, prior to the acquisition
or sals of the Propetty, shall apply any Funds heid by Lendear at the time of acquisition or sale as a credit against the
sums securec by this Security Instrument.

3. Application of Payments. Unless applicable law o kles otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applled: fiest, to any prepaymelt raarges due under the Note; second, to amounts payable
under paragraph 2; third, {0 interest due; fourth, to ptincipal due; 7nd last. to any late charges due under the Note.

4. Charges; Liens. Borowsr shall pay all taxes, assessmeiY.s, rharges, fines and impositions attributable 1o the
Propecty which may aftain over this Security Instrument, and'az sehold payments or ground rents, i any.
Borrower shall pay these obligations n the manner provided in paragr.e!: 2, or i not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shan prorgtiy furmish to Lender all notices of
amounts to be pald undar this paragraph. f Borrower makes these payme its cirectly, Bofrower shali promptly turnish to
Lender receipts evidencing the payments.

Borrower shall prompity discharge any lien which has priority over this Secusiy Instrument uniess Borrower: (a)
agrees in writing to the paymerit of the obligation secured by the lien in a manner uceiplable to Lender; (b) contests in
good faith the lien by, or defends against endorcerment of the lien in, legal proceedir.ys which in the Lender's opinion
operate to pravent the enforcement of tha lien; or {c) sacures from the holder of the l.en an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lendar determines that any part of the Property is subject lo
a Hen which may attain priority over this Security instrument, Lender may give Borrower a tvaic identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth ahove within 10 days £ the giving of nolice.

8. Hazard or Property insurance. Borrower shall keap the improvements now existing or.1e’ Jafter erected on the
Property Insured against loss by fire, hazards Included within the term “extencied coverage” and ary nther hazards,
ncluding floods ot looding, for which Lender requires insurance. This insurance shall be maintaine d i the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen vy Siwrower subject
to Lender's approval which shall not be unreasonably withheld. if Borrower fails o maintain coverage described above.
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.
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All insurance policies and renewals ahall he acceptabie to Lender and shalt Include a standard mortgage clause.
Lender shall have the Hght 10 hold the policies and renewals. If Lander requires, Borrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the avent of loss, Borrower shall give prompt notice to the
insurance canier and Lender. Lender may make proot of loss § not made promptly by Borrower.

. Unless Lender and Sorrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of tha Property damaged. ¥ the restomtion or repair s aconomically feasible and Lender's securlty is not lessened. If the
restoration or repair is not economically feasible or Lander’s security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security instrument, whethar or not then due, with any excess paid to Borrower.
it Borrower abendons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered] to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair
or restora the Property of to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Uniess Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend of
postpone the due date of the monthly payments raferted to in paragraphs 1 and 2 or change the amount of the
payments. If under neragraph 21 the Property is acquired by Lender, Borrower's right to any insurance palicies and
proceeds resulting from damage to the Property prior 1o the acquisition shall pass 10 Lender 10 the extem of the sums
sacured by this Security lnsirument immediately priof (o the acquisition.

8. Occupancy, Preservation, Maintenance and Protaction of the Property; Borrower’'s Loan Application;
Leasehoids. Bo.rowrer shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the exacution of this Securiky Instrument and shall continue to occupy tha Property as Borrower's principal
residence for at least ras year after the date of occupancy, unless Lender otherwise agrees in writing. which consent
shall not be unreasor.ab.y withheld, or unless extenualing circumstances axist which are beyond Borrower's control.
Barrower shall not destr iy, damage of impair the Property, aliow the Property to deteriorate, or commnit waste on the
Property. Borrower shull e @ default ¥ any torfellure action or proceeding. whether civil or criminal, is begun that in
Lander's good falth judgment could result in forfelture of the Property or otherwise materially impair tha lien created by
this Security Instrument or Laixds4’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the aZtion.or proceeding to be dismissed with a nding that, in Lender’s good faith
determination, preciudas forfelli e of the Borrower’s interest in the Property or other material impairment of the lien
croated by this Security Instrument o/ Lixwler’s security interest. Borrower shall also be in default # Borrower, during the
loan application process, Gave mateficiy iaise of inaccurate Informabion or statements ta Lender {or faded to provde
Lender with any material information) in cor oction with the foan evidenced by the Note, including, but not limited to,
represantations conceming Bommower's oc(:upancy of the Property as a principal residence. If this Security instrument Is
on a feasehoid, Borrawer shall comply with o 2.2 provisions of the lease. It Bomower acquires fee titie 10 the Property,
tha lsasehoid and the fee tile shall not merge (i ass Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Proe o, If Borrower fals to perform the covenants and agreements e
comtained In this Securily Instrument, or there is a ley a proceeding that may significantty affect Lender's rights in the &
Property (such as a proceeding in bankrupicy, probate, fz7-condemnation of forfeiture or to enforce laws of
regulations), then Lander may do and pay for whatever i3 necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include payig 71y SUms secured by a jien which has priority over this
Seacurity instrument, appearing in coun, paying reasonable attomeys” fees and entering on the Property to make
repaks. Although Lender may take action under this parayrapt. 7 Lender does not have to do so.

Any amounts 2:sbursed by Lender under this paragraph 7 shud )ecome additional debt of Borrower secured by
this Security Instrument. (Unless Borrower and Lender agree to otharieoms of payment, these amounts shall bear
interest from the date of disbursement at the Note rats and shalil be pa r20le, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. H Lender requited mortgage insurance as a cond*ion of making the ioan secured by this
Security Instrument, Bormower shall pay the premiums required (o maintain in mortgage insurance in effect. I, for any
reason, the morngage iInsurance coverage required by Lender lapses or cease’ i be in effect, Borrower shali pay the
premiums required to obtain coverage substantially equivalent 10 the morngage irsurance previously in effecl, at a cost

equivalent to the cost 1o Borrower of the morigage insurance previouw rwyeffect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurancs csverage is not avaiable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly moitoage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender wiaccept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. L.oss reserve payments may no 1ong o be required, at the
option of Lendar, ¥ mortgage insurance coverage (in the amount and for the periods that Lerates coguires) pravided by
an insurer approved by Lender again becomes avalable and is obtained. Borrower shall pay Uy, premiums required to
maintain morngage insurance in effect, or to provide a loss raserve, unid the requirement for Moty gy insurance ends
in accordance with any writion agreement between Bommower and Lender or applicable law.

9104l
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9. inspaction. Lender or ks agemt may mkamsotmhlaedrieshponandhspecﬂomohhe?ropeﬂy Lender shall
dvaawmicoatMthsedorpdortoanhspocdon specitying reasonable cause for the inspeciion.

10. Condemnetion. The proceeds of any award or claim for damages, direct or consequential, in connection with

any condemnation or cther taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
mlqwdand“bapsﬁtowlder

in the gvent of a total taking cf the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. InmeesemofapamanakingoﬂhePropemrh
whchthehlrnwxotvalmdmel’ropeny immaediataly before the taking Is equal 10 or greater than the armount of the
sums secured by this Securlty !natrument immediately befora the taking. unless Borrower and Lender otherwise agree in
m sums secured by this Security Instrument shail be reduced by the amount of the proceeds mulliplied by the
f fraction: (a) the tctal amount of the sums secured immediately betore the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the evert of a partial
taking of the Propesty In which the fair markat value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender oiherwise a reemwmmgor
urdess applicable law othorwise provides, the proceeds shall be applied to the sums secured by this
Instrumant whether or not the sums are then due.

H the Property is abandoned by Borrower, or i, after natice by Lender to Borrower that the condermnor offers to
makoanmdoromndninludamBormialslorospaldtoLenderwanaOdaysaﬂenhedateu\e
noticea ts given, Lander is authortzed to collect and apply the proceeds. at s option, either to resicration or repair of the
Property or to the sums secured by this Security Instrument, whether of not then due.

Unlass Len.ur 7.nd Bomower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due d72s of the monthly paymeris referred 1o in paragraphs 1 and Z or change the amount of such
payments.

11. Borrower Not A 2sased; Forbsarance By Lender Not a Waiver. Extension of the time for payment of
nndﬁcaﬁonduwﬂwtypdmemsocwodbymsmmamgmmsdbyLenderloanysuccesso:m
interest of Borrower shall 1.t ooerate 10 release the liabdity of the original Bormower of Borrower's successors in
Interest. Lendeor shall not be r.quired to commence proceedings against any successor in interest or refuse to extend
mforpaynmuoronmm':cﬂyamomzauondmemmndbythasSecumylnstmmembyreasondany
demand made by the original Bo »ower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right ot remedy shall not be a wa’.ar of or praciude the exercise of any right or remedy.

12. Successors and Assigns Bouny; Joint and Several Liability; Co-signers. The covenants and agreements of
MMIMMWMWWWWMdeaaMBWWa subject to the
provisions of paragraph 17. Borrower's co/enants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does >t ~recute the Note: (a) is co-signing this Security instrument only to
mortgage, gram and convey that Borrower’s ke’ est in the Property under the 1erms of this Security Instrument; (b) is
not personally obligated to pay the sums securec. by’ this Security Instrument; and {c) agrees that Lender and any other
Borrower may agree 1o extend, modify, forbear ovinika any accommeodations with regard to the terrns of this Security
instrument or the Note withowt thal Borrowet’s conse nt.

13. Loan Charges. if the loan secured by this Secy rity Instrument ks subject to a Llaw which sets maximum lcan
charges, and that law is finally interpreted so that the inter~sf-o¢ other loan charges collected or 1o be collected in
connection with the joan exceod the permittad licnits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the pamitied limit; and (b) unv sums already collected from Borrower which
exceeded parmitted Himits will be refunded tc Borrower. Lender tn.y choose to make this refund by reducing the
principai owed under the Note or by making a direct payment to 2ot wer. If a refund reduces principal. the reduction
will be treatad as a partis! prepayment without any prepayment char 3o undef the Note.

14. Notices. Any notice to Borrower provided for in this Security mstrensant shall be given by delivering it of by

mailing &t by first class mai unlass applicable law requires usa of another 1 1eth:xd. The notice shall be directed to the
Property Address or any other addrass Borrower designates by notice to Land . Any notice to Lender shall be given
byllrstdassrmito Lender's address stated herein or any other address Lendrn: Jesignates by notice to Borower. Any

notice provided for in this Security instrument shail be deemed ta have been given (o Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Ssverabllity. This Security instrument shalt boe governed by feceral law and the law of the
jurisdiction in which the Property s located. in the event that any provision or clause ol s Security Instrument or the
Note conflicts with applicable law, such conftict shall not affect other provisions of this Securay lnstrurnent of the Nole
which can be given effect without the conflicting provision. To this end the provisions of thic. Se¢ urity Instrument and the
Nots are deciared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sacurity Instrument.

17. Transier of the Property or a Beneficial Interest in Borrower. [f ali or any part of the Property or any
interest in it is sold or transterred (or # a beneficial interest in Borrower is sold or transferred and Borr(mesris not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums
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secured by this Security Instrument. Howeaver, this option shall not be exercised by Lender i exercise is prohibited by
foaderal law as of the date of this Securlty Instrument.

if Londer exarcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not lass than 30 days from the date the notice Is dalivered or maied within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior Lo the expiration of this period, Lender may invoke
any remedios permitted by this Security instrurnent with:out further notice or demand on Bofrower.

_ 18. Borrower’'s Rigit to Reinstate. If Borrower meets certain conditions, Borrowser shall have the right Lo have
enforcement of this Security Instrument discontinued at any time prior to the eartier of: (a) 5 days {or such other perod
as applicable law may specily for reinstatement) before sale of the Property pursuant to any powaer of sale contained in
zhlsSocuty_lnsmmn.a@)mda}wmmmwmmmmareM|
Borrower: {a) pays Lender all sums which then would be due under this Instrument and the Note as ¥ no
accetoration had occured; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
In enforcing this Securlty Instrument, iInclucing, but not limited to, reasonabie attomays’ fees; and (d) takes such action

reasonably require to assurs that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Sorrower, this Security Instrument and the obligations secured hereby shall remain fully effective as #
mwedmzi?onrndooaned.However,ﬂisdgﬂ(omhstatasmnruapdyhthecasedaccderauonunder
paragraph 17.

19. Sale of Nots; Changs of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may e sold one or more times without prior notice to Borrower. A sale may resuit in a change in the entity
{(}mown as the ".9a) Servicer’} that collects monthly payments due under the Note and this Security instrument. There
also may be ona &« more changes of the Loan Servicer unvelated to a sale of the Note. If there is a change of the Loan
Servicsr, Borrower wi be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state thv, name and address of the new Loan Servicer and the address to which payments should be
made. The notice wix @50 contain any other inflcrmation required by appilicable law.

20. Hazardous Subst.inces. Borrower shall not cause or penmilt the presence, use. dispasal, storage. of release of
any Hazardous Substance: o7, o in the Property. Borrower shall not do, nor allow anyone else 1o do, anything atfecting
the Property that Is in viclation 74 any Environmental Law. The preceding two sentences shall not apply 1o the presence,
use, or storage on the Property ¢/ =mall quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residentis use= and to maintenance of the Property.

Borrower shall promptly give Lend s aritten notice of any investigation, claim, dermand. lawsuit of other action by
any governmental or regulatory agency or private party involving the Propedy and any Hazardous Substance or
Environmental Law of which Bormower has actual knowledge. If Borrower leams, or is notified by any govermnmental or
regulatory authority, that any removal or avher remediation of any Hazardous Substance affecting the Property is
necessary. Borrower shall promptly take all v ce isary remedial actions in accordance with Ervironmental Law.

As usad in this paragraph 20, "Hazardous S 08 ar.ces” are those substances defined as toxic or hazardous
substances by Ernvironmental Law and the follows g «:bstances: gasdine, kerosene, other lammabie or toxic
petroleurn products, toxde pesticides and herbicides, volatie solvents, materials corkaining asbestos or lormaldehyde,
and radiocactive materials. As used in this paragraph 20, 'Emironmental Law” means federal laws and laws of the
jurieciction where the Property is located that relate to haalth. safety or environmental protection.

NON-UNIFCRM COVENANTS. Borrower and Lender furthar covenant and agree as follows:

21. Acceleration; Remadies. Lender shall give notice 1(: Poryower prior to acceleration lollowing Borrower's
bresach of any covenant or sgreement in this Security Instruim s {hut not prior to acceleration undar parasgraph
17 uniess applicable law provides otherwise). The notice shall sracify: (a) the defauit; (b} the aclion required to
cure the default; (c) a date, not less than 30 days from the date L'w rotica is given to Borrower, by which the
default must be cured; and (d) that fallure 10 cure the default on or befr-~ tha date specified in the notice may
result in acceleration of the sums sscured by this Sacurity iInstrument, for xcioswee by judicial proceeding and
sale of the . The notice shall further inform Borrower of the right t7 reinstate after acceleration and the
right to assert in the forecliosure proceading the non-existence of a defaue o any other defense of Borrower to
acceleration and foreciosure. if the default is not cured o or belore tha data r2exified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Secwitv Instrument without further
demand and may foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to collect ail
expenses incured It pursuing the remedies provided in this paragraph 21, includiig, but not limited to,
reasonable sttomeys’ fess and costs of title evidence.

22. Releass. Upon payment of all sums securad by this Security Instrument, Lender sixall 1 aleasa this Security
Instrument withcut charge to Borrower. Borrower shall pay any recordation Costs.

23. Walver of Homestead. Borrower waives all right of homestead examption in the Prope: v

RLINCIS-SINGLE PAMILY—FNILY/FHIMC UNIFORM INSTRUMENT
ISC/CMOTIL/ fO401 /20 14(0-20)-L PAGES OF 8




UNOFFICIAL CORYso ssesi

24. Riders 1o this Instrument. If ona or mere riders are exectied by Borrower and recorded together
covenants and agreaments of each such rider shall be Incorporated into and shall

the c of this Security Instrument as K the rider(s) were a part of this
Security Instrument. [Check applicable box(es)]

(% Adjustable Rato Rider [ Condominium Rider [} 1—4 Family Rider

(] Graduated Payment Rider CJPtanned Unit Development Rider [:]Blweeldy Payment Rider

- L] Balloon Rider [CJRate Improvement Rider {J second Home Rider

CJOther(s) (specity]

8Y SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
instrument and in any rider(s) exscuted by Borrower and recorded with R,

| /ﬂ"/{(i VA /7 5n§ P

A0KALD A, PAKIZIS
Social Securty Number _ 171 -62-7144)3

-—— {Seal)

Social Security Number __—_ Social Security Number

- {Spece Beiow This Line For Ack tedgment).

STATE OF ILLINOIS, DuPNGE (L7 County ss:
I, THE UMDERSIGNED , @ Notary Public in and for said county and state do hereby certify
that RONALD A. PANTZIiS, DIVARCED WOT SIMNCE REMARRIED

g:;orﬂyhmnlommbeﬂnmp«wn(s)whosename(s)subscribedtotheforegoingmm appeared
this day in person, and acknowledgod it he/she signed and delivered the said instrument as

* i3/ her free and voluntary act, for the usas a’ parposes thorein set forth.
Givon under rrey hand and official seal, this 1R ( dayof HAY 1994,

My Commission expires: 9,/5/ v ey Publc

This Instrument was prepared by. KHeather Hiemenz ; "OFFIClIAL SEAL"
DENISE DREVWKE
NCTARY PUBLIC, STATE OF LLNCIS
NY COMASSION TXPIRES 2/5/98
Mﬁv—mv\m)
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EXHIBIT "A"

PARCEL 1:

UNIT 4511-2A IN THE KINGS WALK I CONDOMINIUM, AS DELINERATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 26, TOWNSHIP
42, NORTH, RANGE 10 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS; WHICH SURVEY 1S ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM OWNERSHIP AND OF EASEMENTS, RESTRICTIONS,
COVENANTS AN" YY-LAWS POR THE KINGS WALR I CONDOMINIUM ASSOCIATION
RECORDED AS DOCIMENT NO. 7 TOGETHER WITH ITS UNDIVIDED

PERCENTAGE INTE'®5T IR THE BLEMENTS .

ALEQ PARCEL II:

FONEXCLUSIVE EASEMENT 1)/ FAVOR OF PARCEL 1 FOR INGRESS AND EGRESS AS

CEFINED, CRBATBD AND LIMITED IN SECTION 3.2 OF THAT CERTAIN DECLARATION

OF COVENANTS, CONDITIONS, PLSIRICTIONS AND EASEMENTS FOR KINGS WALK

MASTER HOMEOWNERS' ASSOCIATAON DATED Afdil 44, /417 AND RECORDED

PRIL 1S, 179 AS DOCUMENT NUMERR 743447/ OVER AND ACROSS LAND
BBD AND DEPINBD AS "COMMCN JREA" THEREIN,
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THIS ADJUSTABLE RATE RIDER is made this  3rd dayof May 19 94 .and is ncorporated

into snd shal} be deemed to amend and supplenen the Porigage, Decd of Trust or Sccurity Deed (the "Security Instrument®) of the
same date given by the undersigned (Ibe "Bomywer”) to sccure Borrower's Adjustable Rate Note (the “Noic™) to UNITED POSTAL
SAVINGS ASSOCIATION (lhe "lender”) of the same dale and covering the properly described in the Security Instrument and

locsicd at:

4511 KINGSWALK DRIVE #24

ROLLING MEADOWS, II 60008
(Freperiy Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES [N THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIIAITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVINANTS. In addition to (t2 covunarts and agreemenis made in the Security Instrument, Borrower and
Lender further covenant and rgree as [oNows:

A. INTEREST RATE AND MONTHLY PAYMENT “HANGES
‘The Note provide lor an initial inlerest rale of 6. 31750000003¢. The Notc provides [or changea in the inlerest rale and

ibe monthiy payme<«s 23 follows:

«
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES J 44()4637
(A) Change Datics
The interest rate [ will psy riy change on the first day ol JUNE 1, 1996 .and an thal
day every 12th montsthercafler. E2ch Jate o which my interest rate could change is calied 3 “Change Date.”
{B) The Index

Beginning with the first Chanic Date, m) inerest mte will be based an an Index. The "Index® is the monmbly weighted
avernige cost of savings, borrowings and advences of members of the Federa) Home Fosn Bank of Sen Francisco (1be "Hank®), as made
available by the Bank. The most recent lidce Figuis avajlabie as of the date 45 days before cach Change Date is called tbe "Currem

Index.”
If the Index is no longer svailable, the Nuic helder vitl choose a new index which is based cpon comparable informalion. The

MNote Holder will give me notice of this cheice.

(C) Calzzisuon of Changes

Before cach Change Dste, the Note Holder will caicv’s 12 my new inlerest rate by adding 3 25 peicentage poinis
{ 3. 25000000%) 10 the Currcat Index. The Not: Holder wil) then round tbe result of this addition 10 the neatest one-cighth of
one pereentage point (C.125%). Subject to the limits stat d (in Si ction 4 {D) teiow, this rounded amount will be my new inferesi mie
uniil Lbe next Change Date. .

The Note Holder will then detcirmine the amount of the monib'y payment that would be sufficient to repay the uapaid principal ihat
[ am expecicd to owe at the Change Datc in full on the maturily dalc <« my new inleicst rate in substantially equal pay ments. The resuil

of this calculstion will be Ibe new amount of myv moenthly payment.

(D) Limits on inferesi Rete Changes
The interest rete | am required lo pay at the tirst Thange Date will not > 'greater than 7.37500 % or less \han
5.375 %. Therealter, my interest rale vill never be increascd or drcreared on any single Cbange Dale by more iban

ONE pefcentage poims {12 ) ftom the ra: e of interest | have bexn piying lor the proceding

monik="Tiy inferest rate will never be grester than 12.37500000000%.

(B) Effectlve Date of Changes

My new intcrest mte will become effective on each Change Date. [ will pay the 2amuliit ol my sew monibly pays enl beginning on
the first monthly payment date after the Change [Jate uni:} the smount of my monthly psyme\changei again.

{F) Natice of Changes

The Notc Holder will deiiver or mail to me a notice of any cbanges in my interest rite 71d the amouat of my monthly
peyment hefore ihe effective date of any change. The notice will include information required by 1aw/ e given me and siso the title

and telephone number of a person who will answer any qoestion [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFIC AL INTEREST IN BORROWER

Uniform Covenant £ 7 of the Security Insirument 8 amended tp read as [oliows.

TRANSFER OF THE PROPERTY OR A BENEFTICIAL INTEREST IN THE BORROWER. If all or any pant ol lie Propesiy orany
fmtcicat in it is sold or transferred (or il 8 ben: fici1l interest in Borrower is sold or transferred snd Betrower is not 3 natwral person)
without Lenders prior ‘wrilten consent, Lender may, at ils option, rcquire immediale payment @n {ull of alf sum; secored by this
Securily Instrument. However, this option sbail rict be e cercised by Lender if exercise prohibited oy tederal law a3 :{ the date of this
Security Instrament. Lender also sball not exeicise this option if: (a) Botower causes 1o be submitice (o Lender infyrmation required
by Lender 1o evaluate the intended transferee a: if 1 new loan were being inadc to the transferee; ard (1) Lender reasanably delcrmines
that Lender's sccurity will ot be impaired by the ioan assumption and (list the risk of # breach of any covenant of agicement in this
Security Instrument s acceplabice to Lender.

To the cxteal permiited by spplicable law, Lerder py chitge 3 restonable fee as a condilion 10 Lender's consemt 1o the lozn
assumpliop. Lender may aiso require the transieres (o sipn an assumption agicement thal is acceptable lo the Lender and that obligates
the immsferee o keep nll the promises snd sgn:em2nts mwde in the Note and in this Security Instrument. Borrower will continue jo be
obligated wnder the Not2 and this Securlty Instroment uriess Lender refeases Borrower In writing.

MULTISTATE ADJUSTABLE RATE RIDER - COF Infex Single Fainily - Fannie Mac/Freddie Mec Uniform Instrament -
Form 1699-5 6/90 pr
08042001 5




If Lcnderexercises the ophu N‘Fpt‘tm |1Al;tzict‘ :! notice of accelcration. The pntice shal)
pionao a period = i Ny iled wifhin swhich Borrowes must pay all sums
secured by this Security Instrument. If Borrowz r fails to 1vay these sums prior o the expirstion of this period, Leader may invoke any
remedics permiited by this Security Instrumcent vitleout ferther notice or demand on Borower,

BY SIGNING BELOW, Borrower sccepis and agrees to the terms snd covenants contained fn this Adjustable Rate Rider.

b radd 17 EM

P

P LA

RONALD A. PANTZIS pomom"
T Borower ~ Borrower
%
2
&
oA
<.
ha
1)
1699-5 Rev 6/9Q
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s madethis 3rd dayof MNey, 1994
into and shall be deemed to amend and supplement the ModgageDeedomestorSeany

Incorporaterd

Deed (the “Security Mdﬂnmdm@vmbyﬂnuﬂm(mmu‘)towe
Somower's Note to Alusni MNortgage Services. .. an [ 11inois
Corporation

(the “Landes™) of the same date and covering tha Property described in the Security instrument and located )
at:

4511 KIBRGSVWALK DRIVE #2A.ROLLING MEADOWS .IL 60008
{[Property Adkiress |

The Property inciudes a unkk in, togsther with an undivided interest in the common alements of, a
condomir'um project known as:

KINGSWA LK CONDOMNINIUN
[Name of Condomindum Project]

tg “Condov v.2m Project”). if the owners assaciation or other entity which acts for the Condominium
PWNQT‘mnAmchﬁmﬁhddsmmprop&tyiamemdlsmsm
sharehoiders. the /- % also includes Borrower's interest in the Owners Association and the uses,
pmcoedsandbom.’tcd 8 intarast.

CONDOMINIUM CCVYZNANTS. |n addition 1o the covenants and agreements made in the Security
tnsirument, Borrower and Larer further covenant and agree as tollows:

A. Condominium Obliy's’x wa. Borrower shall perform all of Borrower’s cbligations under the
Condominium Project’s Constzgent Documents. The *Constituent Documents” are the: () Dedlaration or any
other document which creates the Cor.dominium Project; (E) by4aws; (iii) code of regulations: and (v} other
equivalent documents. Bofrower shail romptly pay. when due, all dues and assessments imposed
pursuant to the Constituent Documen’s.

B. NHazard insurance. So long as t'we Dvmers Assoclation maintains, with a generally accepled
insurance carrier, a “master’ or "blanket” -U'-v on the Condominium Project which Is satisfactory to Lender
and which provides insurance coverage in th 2 amounts, for the periods, andagamst the hazards Lender
requires, inciuding fire and hazards included wit’<n 1he term “extended coverage,” then:

m LenderwalvestheprovisionanmorchNenamztonhemonHypayrnenttoLenderdlhe
yearly premium installments for hazard insurance o+ tt e Property; and

(i) Borrower's obligation under Uniform Covanant 5 to maintain hazard insurance coverage oh the
Property Is deemed satisfiad (o the axtent that the requird zoverage is provided by the Owners Association

Borrower shall give Landorprormxnoticsdanylapseir re quired hazard insurance coverage.

in the event of a distribwtion of hazard insurance proceedy, b= ileu of restoration or repalir fallowing a loss
to the Property, whether 10 the unit or 10 common dlements, any procaseds payable to Borrower are hereby
assigned and shall be paid la Lender for application to the sums s acuract by the Security instrument, with
any axcess paid to Borrower.

C. Pubiic Liabillty insurance. Boirower shali take such actions ac/nay be reasonable to insure that
the Owners Assoclation maintains a public llabiity insurance policy acceplav’a in form, amount, and extent
dcovuagetow\dor

D. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, payable
loBmuwerhconneakthhanyoondanumionorw\ertakmgdaﬂoranypartoﬂheProperty whether
of the unit or of the common elaments, or tor any conveyance in lieu of condemnatisn, are hefeby assigned
and shall be paid (o Lender. Such proceeds shall be applied by Lender to the sumy ser urad by the Security
Inet2s et a8 provided in Uniform Covenant 10.

MULTISTATE CONDOMBNIUM RIDER-SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT FORM 1140 9/90
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E. Lender's Prior Consent. Borrower shall not, axcept after notice 1o Lender and with Lender’s prior
‘ariten consert, either partition or subxjivide the Propecty or consent to:

(M the abandonment or termination of the Condominium Project, except for abandonment of
tarmination required by law in the case of substantial destruction by fire or other casualty crinthe case of a
taking by condemnation or aminent domain;

() arry amendment to any pravision of the Constituant Docurments ¥ the provision ts for the
expesss benefk of Lender,

() termination of professional management and assumption of self-management of the Owners
Assaciation; or

(v} any a<tion which would have the sifect of rendering the pubtic Hablity insurance coverage
maintainad by the Owners Association unacceptabie to Lender.

F. Hcm.dlu. if Borrower does not pay condominium dues and assessments when due, then Lender
may pay tham, WMWWWWMW@FMMMMWMd
Borrower sacured by the Security insirument. Unless Bomower and Lender agree to other terms of
payment, theds amounts shall bear interest from the date of disbursement at the Note rate and shall be
payabie, ath interest, upon natice from Lander 1o Bofrower requesting paymert.

BY SIG’«NG BELOW, Borrower accepts and agrees to the terms and provisions contained in this

o) foleratl 7 foa 72

RONALD A. PANTZIS'
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