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{F{:\ Case No.
MORTGAGE I 131:7530741 703

THIS MORTGAGE ("Security Instrument”™) is madc on APRIL 25, 1994. The Mortgagor is WALTER R. BROWN and VERNA
BROWN, HIS WIFE ("Borrowsr™). This Security Instrument is given to FLEET MORTGAGE CORP., which is organized and
cxisting under the laws of THE STATE OF RHODE ISLAND, and whosc address 1s 11200 WEST PARKLAND AVENUE,
MILWAUKEE., WISCONSIN §3224 (“lender”). Borrower owes Lender the principal sum of NINETY-FIVE THOUSAND THREE
HUNDRED NINETY (V0O AND 00/i09ths Dollars (U.5.$95,392.080). This debt is evidenced by Borrower's note dated the same date
as this Sccurity Instnuoent (*Note™), which provides for monthiy payments, with the ful) debi, if not paid carlier. due and payable
on MAY 1, 2019, This Sacurity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interesi,
ard all renewals, exteniions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph & 10
protect the security of thii S:curity Instrumen:; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the l«ot:. For this purpose, Borrower does hzreby morigage, grant and convey to Lender the following

described property iocated in CGO% County, Illinois:

State of Ijlinois

LOT 37 IN ASHLAND HIGHLANDS, SED:T IN LAUERMAN'S SUBPIVISION OF LOT 4 IN CIRCUIT
COURT PARTITION OF THE NORTHW ST 1/4 OF SECTION 22, TOWNSHIP 38 NORTH, RANGE 14,
EAST OF THE THIRD PRINCI{PAL MERILIUN, IN COOK COUNTY, ILLINOIS.

. DEFT-A1 LIRQING $27.5
PINS20-32-200-023 ., T3itit i Bi4P 08/05/794 12:08:00
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wkii has the address of 7918 SOUTH JUSTINE AVE., CHICAGO {Sucer, Oy},

tilinois 60620 {Zmp Code] ("Propeny Address™);

TOGETHER WITH all the improvemenis now or hercaficr ereiied on the property, and 21i casements, rights, appurtenances,
reais, royalties. mineral, oil and gac rights and profits. water rights and stock and all fitures now or hereafier a pant of the
propernty. All replacements and addilions shall also be covered by this Security Instrument. All 21 the foregoing is referred 10 in
this Security Instrument as the “Property.©

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cenveyed and has the right to monigage, grant
and convey the Property and that the Propeny is unencumbered, except for encumbrances of record. Bopiower wartanis and will
defend generally the title 10 the Property against all claims and demands, suhject 10 any encumbrances of reuerr’.

{. Payment of Principal, Intercst and Late Charge. Borrower shatl pay when duc the principal of. anainterest on, the debt
evidenced by the Note and Iate charges due under the Noie.

2. Monthly Payments of Taxes. Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges. an instzliment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehoid payments or ground rents on the Propenty, and (c) premiums for insurance
required by paragraph 4.

Each monthly installment for items (a). (b). and {¢) shall equal one-twelfth of the anrual amounts. as reasonably estimated by
Lender, plus ant amount sufficient to maintain an additional balance of not more than one-siath of the cstimated amounts. The full
annual amoum for ecach jlem shall be accumulated by Lender withia a period ending one month before an item would become

delinquent. Lender shal” hold the amounts collected in trust to pay items (a), (b), and () before they become delinquent.

If at any time the tota! of the payments held by Lender for items (a), (b), and (¢), together with the future monthly payments for
such itcms payable (o Lender prior 10 the duc dates of such dems, cxceeds by more thas one-sixth the estimated amount of
payments required to pay such ilems when due, and if payments on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments ar credit the excess over ane-sixth of the estimated payments 10 subsequent payments by
Borrower, at the option of Borrower. if the total of the payments made by Borrower for item (a), (b). or (¢) is insufficient 1o pay
the item when due, then Borrower shali pay 1o Lender any amoum necessary to make up the deficiency on or before ihe date the

ilem becomes duc.
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As used i this Security Instriverdt, - t tan foude ; 7#ban DEvelopment or his or her designes.

fr any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly pavment shai! also include
sither: ¢i} an installment of the annual mortgage insurance premium to be paid by Lender io the Secretary. or (ii) a monthly charge
instead of a mortgage insurance premium if this Security Iastrument is held by the Secretary. Each monthly instaliment of the
mongage insurance premium shall be in an amount sufficient 1o accumeiate the full annual mongage insurance premium with
Lender one moeath prior 1o the date the ful! annual mongage insurance premium is due to the Secretary, or if this Security
Instrument is held by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the
outstanding principal balance due on the Noie.

If Borrower tenders to Lender the full payment of all sums secured by this Security [nsirument, Borrower’s account shall be
credited with the balance remaining for all installments for items (a). (b), and (¢) and any mongage insurance premium installment
1hat Lender has not become obligated to pay to the Secretary. and Lender shall promptly refund any excess funds to Borrower.
immediately prior to a forcclosure sale of the Property or its acquisition by Lender, Berfower’s account shall be credited with any
balance remaining for ail instaliments for items (a). (b). and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mongage insurance premium to be paid by Lender to the Secretary or 1o ihe monthly charge by the Secretary instead
of ths menthly mortgage insurance premium:

Second, 10 any taxes, special assessments, leaschold payments or ground rents, and fire, flooa and other hazard insurance
premiums, as required;

Third, to interest #o¢ 1 nder the Note,

Fourth, to amortizatior ai the principal of the Note,

Fifth, to late charges dvi under the Note.

4. Fire, Flood and Otver Hazard Insurance. Borrower shall insurc all improvements on the Property. whether now in
cxistencc ur subsequently erecied) against any hazards. casuallies, and contingencies, including fire, for which Lender requires
insurance. This insurance shall b7 ai-intained in the amecunis and for the periods thal Lender requires. Borrower shall also insure
all improvements on the Property. whether now in existence or subsequently erected, against loss by floods 10 the extent required
by the Secretary. All insurance shall.hCcarried with companies approved by Lender. The insurance policies and any rencwals shail
be held by Lender and thall include loss pzyabie clauses in favor of, and in a form accepiable to. Lender.

In the event of loss. Borrower shall give Linder immediate ne ice by mail. Lender may make proof of less if not made promptly
by Borrower. Each insurance company concerned lis hereby authorized and directed to make payment for such toss directly to
Lender. instead of lo Borrower and to Lendsr jointiy. All or any pan of the insurance proceeds may be applied by Lender. at ais
option, cither {a) to the reduction of the indebtedness pxder the Note and this Sccurity Instrument. firs: 10 any delinquent amounts
applicd in the order in paragraph 3. and then 0 [repayment of principal, or b} to the restoration or repair of the damaged
Property. Any application of the procesds to the principal’siall not extend or postpone the due date of the monthly payments which
are referred to in paragraph 2. or change the zmount of such p7Fments. Ay eXCess suUrance proceeds over an amount required to
pay all cutstanding indebtcdness under the Note and this Securily Instrument shail be paid to the entity legally entitled thereto.

In the event of foreclosure of this Sccurity Instrument or other t:ansfer of title to the Property that extinguishes the indebtedness.
all right, title and interest of Borrower in acd o insurance policies tn Uerieshall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of theroperty: Borrower's Loan Application; Leascholds.
Borrower shafl occupy. establish, and usc the Property as Borrower’s princinal residence within sixty days afier the exccution of
this Security [nstrumeni and shail continue to occupy the Property as Borrower s principal residence for at lcast one yvear after the
dare of occupancy, unless the Scoretary determines this requirement will cause uiwdue hardship for Borrower, or unless exicnuating
circumstances exist which are beyond Borrower's control. Borrower shall notiry’ Lenders of any cxicnuanng circumstances.
Borrower shall not commit waste or destroy. damage or substantially change the Propeny or allow the Property o deteriorale,
reasonablc wear and tear excepled. Lender may inspect the Propeny if the Properly /s vacant or abandoncd or the loan 15 in
default. Lender may take reasonable action to protect and preserve such vacant or abandon ad 2ropenty. Borrower shall aiso be in
default if Bormower, during the loan application process, gave materially false or inaccuraie infomation or statements (o Lender (or
faited to provide Lender with any material information) in connection with the joan evidenced »; the Notc, including. bul not
limited to, representations cencerning Borrower’s occupancy of the Property as a principal residence. I this Security Instrument is
on a lcasehold, Borrower shall comply with the provisions of the lease. If Rorrower acquires fec title 1ot ropeny. the icaschold
and fee title shall not be merged unlsss Lender agrees (o the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pey all governmental or
municipal charges, fines and impositions that ars not included in paragraph 2. Borrower shall pay these obligaiodns on time directly
to the cntity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipis ¢viderncing these payments.

If Botrower fails to make these payments or the payments required by paragraph 2, or fails to perferm any other covenants and
agreements contained in this Security Instrument. or there is a legal proceeding that may sigaificantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy. for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s righis in the Property. including payment of 1axes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shail become an additional debt of Berrower and be secured by this
Security Instrument. These amounts shali bear interest from the daie of disbursement. at the Note rate, and at the option of Lender.

shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property. or for conveyance in place of condemnation. are hereby assigned and
ch4ii be paid ¢ Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds o the reduction of the indebtedness under the Nole and this Security Instrument, first
to any delinquent amounts applicd in the order provided in paragraph 3, and then to prepayment of principal. Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments. which are refetred to in paragraph
2. or change the amount of such payments. Any excess proceeds over an amount required to pay all outsianding indebledness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.
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9. Grounds f~r cceleration of Debt.

(s) Default. Lender may, except as limited by regulations issued by the Sccretary in the casc of payment defaults, Tequire
immediase payment in full of all sums secured by this Security Insirument if:
(i} Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior (o or on
the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.

" (b) Sale Without Credit Approval. Lender shall. if permined by applicable law and with the prior approval of the
Secretary, require immediale payment in full of all sums secured by this Security Insirument if:
(i) All or part of the Property, or a beneficial interest in a trust awning ali or part of the Propenty. is sold or oiherwise
transferred (other than by devise or descent) by the Borrower. and
(i The Property is not occupied by the purchaser or graniee as his or her principal residence. or the purchaser or
granice does 30 occupy the Property but his or her credit has not been approved in accordance with the requarements of
the Secretary.

£ No Waiver. If circumstances occur that weuid permit Lender 1o require immediate payment in fuli, but Leader does not
require such poyments, Lender does not waive its rights with respect (o subsequent cvents.

{d) Regutation of HUD Secretary. In many circumstances regulations issued by the Secretary will Iimit Lender’s rights in
the case of payraent defaulis {o require immediate payment in full and foreclose if not paid. This Securily Instrument does
not authorize acecleraiion or foreclosure if not permitted by regulations of the Secretary.

(e} Mortgage Not trsured. Borrower agrees that should this Security Instrument and the Nole secured thereby not be
eligible for insurance “urGer- the National Housing Act within 60 days from the date hereof, Lender may., at its option and
notwithstanding anything in paragraph 9. require immediaic payment tn full of all sums secured by this Sccurity
Instrument. A written sta’er-<nt of any authorized agent of the Secretary daied subsequent to 60 days from the date hercof,
ceclining 1o insure this Security instrument and the Note secured thereby. shall be deemed conclusive proof of such
#icligibility. Notwithstanding the” furegoing. this option may not be exercised by Lender when the unavailabiiity of
i1surance is solely due to Lender’s failusc 10 remit a mortgage insurance premium (o the Secretary .

10. Reinstatement. Borrower has a right i o reinstated if Lender has required immediate payment in full because of
Borrower's failure ic pay an amount duc under i~ Note or this Sccurity [nsttumen:. This nght applies even afier foreclosure
proceedings arc instituted. To reinstale the Security Lwsiiezient, Borrower shall tender in a lump sum all amounts required (o bring
Borrower's account current including, to the extent tticy arc cbiigations of Borrower under this Security Instrument, foreciosure

costs and reasvnable and customary auomeys' fees and crpenses properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligaticas that it secures shall remain in effect as if Lender had not
required immediate payment in full. However. Lender is not| reguired to permit reinstatement if: (i} Lender has accepted

reinstatement after the commencement of foreclosure proceedings within two vears immediately preceding the commencement of a
curtent foreclosure proceeding, (ii) reinstatement wiil preclude forecivsury on different grounds in the future, of (i) reinsiaiemeni
will adversely affect the priority of the lieq created by this Security Instrurae.:

11. Borrower Not Relensed; Forbearance By Lender Not a Waivs: Extension of the time of payment or modification of
amerstization of the sums secured by this Security Instrument granted hy Lends to ony successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's succocsor an interest. Lender shall not be required o
commence proceedings against any successor in inierest of refuse to extend time or/.3) ment or otherwise modify amorntization of
the sums sccurced by this Security Instrument by reason o! any demand made by the oripinal ‘Borrower or Borrower's successors in
interest.  Any torbearance by Lender in cxercising any tight or remedy shall not be a waiver or o1 preclude the exercise of any right
or remedy .

12. Successors and Assigns Bound; Joint and Severnl Liability; Co-Signers. The covenantsand agreements of this Security
Instrument shall bind and bepefit the successors and assigns of Lender and Borrower. subject to the rrovisions of paragraph 9.b.
Borrower's coverants and agreements shali be joint and several. Any Borrower who co-signs this Seceiib instrument but does not
execute the Note: (a} is co-signing this Security Instrument oniy (o morigage, grant and convey thai Formower's interest in th
Property under the terms of this Security instrum:ni; (b) i1s not personally obligated to pay the sums/secered by this Secuniiy
Iastrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or make ai, ac-:cmnmdauong
with regard to the terms of this Securnity Instrument or the Note without thar Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security [nstrument shall be given by delivening it or by mailing ¢t bﬂ
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designaies by notice 1o Lender.  Any notice 1o Lender shall be given by first class mail 1o Lender’s address
stated herein ot any address Lender designates by notice to Borrower. Any notice provided for in this Security Insirument shall be
deemed 10 have been given to Borrower of Lender when given as provided 1n this paragraph.

14. Governing Law: Severability. This Security Insirument shall be governed by federal law and the law of the jurisdicuion in
which the Property is located. In the cvemt that any provision or clause of this Security Instrument or the Nete conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared o be severabie.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionaily assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents 1o collect the rents arxd revenues and hercby directs each tenani of the Propeny to
pay the rents o Lender or Lender’s agents. However. prior to Lender's notice to Borrower of Borrower's breach of any covenant
or agreemeni in the Security Instrument. Borrower shall collect and receive all remis and revenues of the Propernty as trustee for the
beniefit of Lender and Borrower. This assignment of rents constitutes an absoluie assignment and not an assignmenl for additional

security only.
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If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be heid by Borrower as trustec for benefit
of Lender orly, 1o be applied to the sums secured by the Security Instrument; (b) Lender shall be entided to coliect and receive ali
of the remts of the Property: and (c) cach tenant of the Property shall pay all rents due and unpaid 1o Lender or Lender’s agen! on
Lender's wrinten demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exarcising its rights under this paragraph 16.

Lender shall not be required 1o cater upon, take coatrol of or maintain the Property before or after giving notice of breach 1o

Bormwer. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shali not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property

shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreciosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled (o collect all expenses incurved in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fecs and costs of title evidence.

18. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security [nsirument
without charge to Porrower.  Borrower shall pay any recordation costs.

19. Waiver of Hozuestead. Barrower waives all right of homestead exemption in the Property .

20. Riders to this Sevz.75 Instrument. If one or more riders are cxecuted by Borrower and recorded 1ogether with this Security
Instrument, the covenants .ol >ach such rider shall be incorporated into and shall amend and supplement the covenants amd

[Check applicabic box(es))
U Condominium Rider U Graquated Payment Rider
{JPlanped Unit Development Rider TIGrowing Equity Rider

[Z Other |Specify)

BY SIGNING BELOW. Borrower accepts andt agrees to thc 1erms contained in this Security Instrument and in any rider(s)
execased by Borrower and recorded with ii.

Witnesses:
‘ S e Rl e
'ALTER R. BROWN

Y PN,

"EX.NA BROWN

STATE OF ILLINOIS. COOK County ss:

L, :ﬂ IR VAL WL S %’: . a Notary Public in and for sai‘ county and slate do hereby certify that
WALTER R. BROWN and VERKNA WN, HIS WIFE, personally krown (0 me (0 (be cthe same personis) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person. and acknowledged thac __{'_hcl{__ signed and
delivered the said instrument as 17~ free and voluniary act, for the uses and purpases thereia ¢2t lonth.

Given under my hand and official scal, this D5 day of vl

My Commission Expires: _m‘ >

Notary Publx

19y

R A

e
~OFFICIAL SEAL
DIANE M. TROINIAR
Hinas
tary Public. St2te of Hina:s
H!:y (‘meission Expires 5;{1_’3;_}

This Instrument was prepared by:

KERRY PASTORE FOR:
Fleet Mortgage Corp.

8750 WEST BRYN MAWR, SUITE 460
CHICAGO, ILLINOIS 60531
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