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THIS MORTGAGE (*Sccurity Instrument”) is made on FEBRUARY 23, 1994. The Mortgagor is THOMAS K. VANDERBILT. A
BACHELOR ("Borrower®). This Security Instrument is given to FLEET MORTGAGE CORP., which is organized and existing
under the laws of THY STATE OF RHODE ISLAND, and whose address is 11200 WEST PARKEAND AVENUE, MILWAUKEE.
WISCONSIN  $3224 (" Lender™). Borrower owes Lender the principal sum of SINTV.FOUR THOUSAND NINE HUNDRED
TWENTY-SIX AND 00/155the Dollars (11.5.56$,.926.00). This de™ is evidenced by Borower’s note dated the rame daie as this
Security Instrument (“Noie®). which provides for month!y payments, with the full debt. if not paid carlier. due and payable on
MARGH .1, 2024, This Sccoray Instrument secures (0 Lender: (a) the repayment of the debt evidenced by the Note, with interest,
and 23 renewals, extensicis <rd. modifications; (b)Y the payment of all other sums, with interest, advanced under paragraph 6 1o
pratect the securily of this Sccuiiiy Instrumeant: and () the performance of Borrower's covenants and agreements under this
Security Instrumert and the Notd. For this purposc. Borrower docs herehy morigage, grant and convey to Lender the following
described property located in COOK Courty, Hlinois:

CZADING
oOSERY ASAG5S7
Hm P A -

"1V RECORDER

PIN #20-36422.078

which has the address nf 8608 SOUTH CHAPPEL AVE., CHICAGO |Stexs. C=y)
Hlineis 60617 12 Cade] (" Properiy Address™:

TOGETHER WITH all the improvements now or hereafier crecied on the propenty, and all vasements, rights, appurtenances,
renls, royallics, mineral, oil and gas rights and profits, water rights and stock and alf fixtures/novy or hereafter a parf of the
propecty. All replacements and additions shall also be covered by this Security Instrument.  AJl otthe/inseguing is referred o in
this Secunity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate herchy conveyed and has the Gicatito mortgage, grant
and conwcy the Property and that the Property is uncrcumbered, except for encumbrances of record  Borrowed warrants and will
Jdefend generalty the title to the Property against all claims and demands, subject {0 any eacumbrances of record.

L. Payment of Principal, Interest and Late Change. Borrower shal! pay when due the principal of . and interest on, the debt
cvidoinca by the Note and lare charges duc under the Note.

2. Monthly Payments of ‘Taxes, Insurance and Other Charges. Borrower shall include m cach monthly payment. wogether
with the principal and interest as sei forth in the Note and any late charges, an insaltment of any (a) taxes and special assessments
!cvnul or 1o by levied against the Property, (b) lraschold payments or ground rents on the Properiy, amd (c) premivms for insurance
n.qum:d by paragraph 4.

Eah onthly installment for items (43, (h), and (c) shall equal one-iwelfih of the annual amounts, as reasonably estimated by
Lender, plus an amouat sulficient o maintain an additional balance of not more than one-sivth of the estimaiad amounts. The full
annnal amouni for each item shail be accumulated by Lender within a period ending vne monih before an item would become
delnguzie.  Lender shall hold the amounts collected in trust te pay items (as, (b, and (¢) before they become dedinquent.

I at -any time the total of the payments held by Lender for items (ay, (b)), and (c), together with the Tutate monthly pavments for
such items payable o Lender prior to the due dates of such items, exceeds by more than one-sixth the estiimated amouni of
payments required to pay such items when due, and if payments on the Note are current. then Lendcer shali either refund thie excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower. If the tofal of the paymenis made by Borrower for tem (a), {b), or () is insufficient 10 pay
the itam when due, then Borrower shall pay to Lender any asount necessary 10 make up the deficiency on or before the date the
item beconwes due.
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- of the monthly morigage insurance premium;
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As used in this Security nstrumen:, “Secretary* means the Secrefary of Housing and Urban Developmem or his or her designec.
in any year in which the Lender must pay a mortgage insurance premium to the Secretary, each menthly payment shall also inciude
eitker: (i) an installment of the annual mortgage insurance premium {0 be paid by Lender to the Secretary. or {ii) a monthly charge
instead of a mongage insurance premium if this Security Instrument is held by the Secretary. Each monthly instaliment of the
morigage insurance pnmium shall be in an amount sufficient to accumulaic the full annual mortgage insurance premium with
Lender one moath srior to the date the fuli annual morigage insurance premium is due to the Secretary, or if this Secuniy
fnstrument is beld by the Sccretary, ecach monthly charge shall be in an amount equal 1o one-twelfth of ene-half percent of the
outstanding p:incipal balance due on the Note.

. If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remaining for all installments for items {a). (b}, and (¢} and any morigage insurance premium installment
that Lender has not become obligated to pay o the Secretary. and Lendzr shall prompity refund any excess funds 1o Borrower.
immediately ptior (o a foreclosure sale of the Property or its acquisition by Lender, Borrower’'s account shall be credited with any
balance remaining for all insallments for items (a3, (b), and ().

3. Application of Payments. All paymenis under paragraphs | and 2 shali be applied by Lender as follows:
First, to 1he mortgage insurance premium 1o be paid by Lender to the Secretary or to the monthly charge by the Secretary instead

Second, to any taxes, special asscssmeats, leaschold paymemts or ground rents, and fire, flood and other hazard insurance

premiums, as require’;
Third, 1o interest duc vnder the Note:
Founh, 1o amertization =f the principal of the Note;

*  Fifth, to iate charges due arder the Note.

4. Fire, Flood and Gibh={ ifazard Insurance. Borrower shall insure all improvements on the Properiy, whether now in
oxistence ar subscquently erectmu against any hazards. casualties, and contingencies. including fire. for which Lender requires
insurance. This insurance shall be savintained in the amounts and for the periods that Lender requires. Borrower shall also insure
ali improvements on the Property. v/kither now in existence or subsequently erected. against loss by fioods 1o the extent required
by the Secretary. Al insurarce shail be carvind with companies approved by Lender. The insurance policies and any Tenewals shait
be heid by Lender and shall include loss gox707¢ clauses in favor of, and in a form accepiable 10, Lender.

In the event of loss, Borrower shall give Lend r nnmediate notice by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss directly to
Lender, instead of to Borrower and to L:nder jointly. All or any part of the insurance proceeds may be applied by Lender. at its
option, either (a) 1o the reduction of the indebiedness unvier the Note and this Security Instrument. first to any delinquent amounts
applied in the order in paragraph 3. ard then to picréyment of principal, or (b} 10 the restoration or repair of the damaged
Property. Any application of the proceeds to the principal thall not exiend or posipone the due date of the monthly pavments which
are referred 1o in paragraph 1. or change the amount of such paymenis. Any €Xcess insurance proceeds Over an amount required to
pay all-outstanding indebledress under the Note ind this Security-Irsirument shall be paid to the entity legally enitled thereto.

In the event of foreclosure of this Security Instrument or other trarafer of title lo the Property that extinguishes the indebledness.
all right, title and intesest of Borrower in and to insurance policies in Yo shall pass 1o the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Froperty: Borrower's Loan Application: Leaseholds.

" Borrower shall occupy. cstablish, and usc the Property as Borrower's pan=ipal residence within sixty days afier the execution of

this Security nstrument and shall continuc to occupy the Property as Borrower’s principal residence for at least one year afier the
date of occupancy, unless the Secretary determines this requirement will cause widue Yardship for Borrower. or unless extenuating

circumstances exist which are beyond Borrower’s control. Borrower shall notify foanders of any cuUcnualing circumsiances.

Borrower shall not commit waste or destroy. damage or substantialiy change the Frorcny or aliow the Property (o deterrorale,
reasonable woar and tear excepted. Lender may inspect the Propenty if the Property svscant or abandened of the loan is in
default. Lender may take reasonable action to protect and preserve such vacant or abandered Mropeny. Borrower shall ajso be in
defauls if Borrower, during the lvan application process. gave materially false or inaccurate iniw mation or statements (o Leader (or
failed- (o provide Lender with any material information} in connection with the loan evidenced by the Note. including. bul noi
limited to. representations concerning Borrower's occupancy of the Property as a principal residence. 0'3is Sccurity Instrument is
on & leaschold, Botrower shall compiy with the provisions of the lease. 1f Borrower acquites fee tille 14 the Propeny. the leaschold
and fée title shall not be merged unless Lender agrees 1o the merger in wniting.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Bortower shall pay ! governmental or
municipa) charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time directly
to’ the entity which is owed the payment. (f failure to pay would adversely affect Lender’s interest i the Propernty. upon Lender’s
requast Borrower shall promptly furnish 1o Lender receipis evidencing these paymenis. +

ey

If Borrower fails o make these payments or the pavments required by paragraph 2. or fails to perform any other covenants andSs
agreements conlained in this Security Instrument. or there is a legal proceeding that may significaniiy affec: Lender’s nights in th
Property (such as a proceeding in bapkruptcy, for condemnaiion or to enforce laws or regulations). then Lender may do apd payw
whalever is necessary to protect the value of the Propenty and Lender’'s nights in the Propeny. including payvment of (axes, hazariv"

insurance and other items mentioned in paragraph 2.

Apy amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, a1 the Note rate, and at the option of Lender,

shall be immexiiately duc and payablc.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pan of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid 10 Lender 10 the extent of the full amount of the indebledness that rernains unpaid under the Note and this Securnity
insurument. Lender shall apply such procesds to the reduction of 1he indebtedness under the Note and this Security fnstrurment, first
10 any delinquent amounts applied in the order piovided in paragraph 3, and then 1o prepavment of principal. Any application af
the proceeds to the principal shail not extend or postpone the dus date of the monthly paymenis, which are referred to in paragraph
2. or change the amount of such payments. Any cxcess proceeds 6ver an amount required to pay all ouistanding indebtedness under

the Note and this Security lastrument shall be paid (o ihe entity {egally entitled thereto.
FHA Illinois Mortgage - 1191
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9. Grounds for Acceleration of Debt.

(a) Defauit. Lender may, except as limited by regulations issued by the Secretary in the casc of payment defaults, require
imrnediate pavment in full of ali sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay i1 full any monthly payment required by this Security [nstrument prior to or on
the due date of the next monthly payment, or
{ii} Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Secunity
Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Sccrcury require immediate payment in full of all sums secured by this Security Instrument if:
ti; All or part of thc Property, or a beneficial interest in a trust owning all or part of the Propenty. is sold or otherwise
transferred (other than by devise or descent) by the Borrower. and
(ii} The Propenty is not occupied by ihe purchaser or grantee as his or her principal residence. or the purchaser or
grantee docs so occupy the Property but his or her credit has not been approved in accordance with the requirements of

the Secretary.

{¢) No Waiver. I circumatances occur that would permit Lendet to require immediate payment in full, but | einder docs e
reyuire such Zayments, Lendar does not waive its rights with respect (o subsequent events.

* (d) Regulationscf HUD Secretary. in many circumstances regulations issued by the Secretary will limit Lender’s rights in
the case of payrcn: defaults to require immediate payment in full and foreciose if not paid. This Security Instrument docs
. not authorize acceiCruion or foreclosure if not permitted by regulations of the Secretary.

(¢) Mortgags Not Inmwr:d. Borrower agrees that should this Security Instrument and the Note secured thereby not be
cligible for insurance updierthe National Housing Act within 60 days from the date hereof, Lender may, at its optior and
notwithstanding anything i paragraph 9. require immediate payment in fuil of all sums sccured by this Securiry
instrument. A written staler.cnt of any authorized agent of the Secretary dated subsequent (o 60 days from the date hereof,
declining to insure this Security” histrument and the Note secured thereby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the~foicgoing. this option inay not be excrcised by lender when the unavailability of
insurance is solely duc to Lender's failur: 1o remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right Lo b reinstaied if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under txe-Noie or this Security Instrument. This right applies even afier foreclosure
proceedings ‘are instituted. To reinstate the Security Instrurent, Borrower shall tender in a lump sum all amounts required 10 bring
Borrower's account current including. to the extent théy arc obiigations of Borrower under this Security Instrument. foreclosure
costs and reasonable and cusiomary attorneys’ fees and cxj<nies properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Sccurity instrument a-d the oblications that it secures shall remain in eifect as if Lender had not
required: immediate payment in tull. However, Lender is nct({revuired to permit reinstatement if: (1 Lender has accepied
reinstatenent after the commencement of foreciosure proceedings within two years immediately preceding the commencement of a
current foreclosure proceeding, (ii) reinstatement will preclude foreclosire on different grounds in the future, er (iii} reinstatement
will adversely affect the priority of the lien created by this Security Instrurieric.

(1. Borrower Not Released; Forbearance By Lender Not a Waiv=l. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in interest of Borrower shall not
. operate to relcase the liability of the original Borrower or Borrowsr's succelsor in intersst. Lender shall not be required 10
commence proceedings against any successor in interest or refuse 1o extend time for oy nent or otherwise modify ameortization of
the sums secured by this Security Enstrument by reason of any demand made by the origiiai Borrewer or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waive! o1 of preclude the exercise of any right
or remedy .

12, Seccessors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants “na2greements of this Security
Instrum:nt shall bind and benefit the successcrs and assigns of Lender and Borrower, subject to the pinrisions of paragraph 9.b.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity ‘nstrument but docs .7
execute the Note: (a) is co-signing this Security Instrument only (o morigage. grant and convey that Borsawer’s inlerest in
Prnpeny under the terms of this Security Instrument: (b) is not personally obligated to pay the sums iecurad by this Sccungd
Instrument: and (c) agrees that Lender and any other Borrower may agree to extend, medify. forbear or make (wy accommedatio
with regan! to the terms of this Security Instrument or the Note withoul that Borrower’s consent. .

13. Notices. Any notice to Borrower provided for in this Security [nsirument shall be given by delivering it or by maiiing 21 b'?
first class rmail unless appiicable law requires use of znother method. The notice shall be directed to the Propeny Address or any
other address Borrower designaies by notice to Lender. Any notice 1o Lender shall be given by first class mail to Lender’s address
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Sccunty Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event thal any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Notc which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10 be severable.

15. Borrower’s Copy. Borrower shall be given onc conformed copy of this Security Instrument.

. Assignment of Rents. Borrower unconditionally zssigns and transfers to Lender all the rents and revenucs of ihe Propeny.
Borrower authorizes Lender or Lender’s agents 1o coliect the rents and revenues and hereby directs cach tenant of the Propeny to
pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of any covenant
or agreement in the Security Instrument, Borrower shali vollect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of ren's constitutes an absolute assignment and not an assignment for additional
security only.
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tf Lender gives notice of breach to Borrower: (a) all rents reccived by Bommower shalt be held by Borrower as trustee for benefit
of Lender nnly, 1o be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and {¢) each 1enant of the Property shall pay all rents due and unpaid 1o Lender or Lender’s agent on
Lender’'s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
trom exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Propenty before of after giving rotice of breach to

Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any defauit or invalidate any other right or remedy of Lender. This assignment of rents of the Property

shall terminaie when the debt secured by the Security Instrument is paid in full.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as (ollows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreciose this

Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
. provided In this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18, Reiease. Upor payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge (o Boirovier. Beorrower shall pay any recordation costs.

19. Waiver of Homrest=ad. Borrower waives all right of homestead exemption in the Property.
T 20 Riders to this Secuait; Tnstrument. If one or more riders are executed by Borrower and recorded together with this Security
Inztrument, the covenants’ of roch such rider shall be incorporated into and shall amend and supplement the covenanis and
agreements of this Security Instiunisec as if the rider(s) were a part of this Security Instrument.
fCheck applicable box(es)]

CCondominium Rider O Graduated Payment Rider ¥ Other - Adjustable Rate Rider

{IP1anned Unit Development Rider (JGrowing Equity Rider

BY SIGNING BELOW, Borrower accepis ~aa agrees {0 the lerms contained in this Security Instrument and in any rider(s)
txecuted by Borrower and recorded with it.
Wimesses:

.

THOMAS K. VAND

ILLINOIS, Crunty ss:

u UCM r{@’lé‘»{({,@ J . 3 Notary Public in and for scid rounty and state do hercby certify that
K. VANDERBILT, A BACHELOR, pecrsonally known te me to be the same person(s) whose name(s) subscribed to the
foregoing insupment, appeared Before me this day in person, and acknowledged that __he | signed and delivered the said
insttument as \.£ N free and voluntary act, for ihe uses and purposes therei ronh -
Given under my hand and official seal, this BNy : NS b

My Commission Expires:

T N
“QFFICIAL SEAL"
TABATHA JOHNSO
' Notacy Punhic, State of ilinois
This Instrument was prepared by: My Commission Expires 7/1/96

e -

KERRY PASTORE FOR:
Fleot Mortgage Corp.

8750 WEST BRYN MAWR, SUITE 460
CHICAGO, ILLINQIS 60631
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ADJUSTABLE RATE RIDER (31:7355712 729
FMCH 766046.8

THIS ADJIUSTABLE RATE RIDER is made this 23RD day of FEBRUARY, 1994, and s incorporaled into
and shall be deemed 1 amend and supplement the Morigage. Decd of Trust or Sccurity Deed (" Security
Instrument™) of the same date given by the undersigned (*Borrower™) to secure Borrower's Note (*Notc™) to
FLEET MORTGAGE CORP. (the “Lender®) of the same daic and covering the property described in the
Security Instrument and located at:

8608 SOUTH CHAPPEL AVE., CHICAGO, ILLINOIS 60617
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND 7HE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTZREST RATE CAN CHANGE AT ANY ONE TIME AND THE MANXNIMUM RATE THE
BORRO #FR MUST PAY.

ADDITIONAY, fOVENANTS. In addition to the covenmants and agreements made :n the Security
Instrument, Borrower 2.¢ Lender further covenant and agree as follows:

INTEREST RATE AND #GNTHLY PAYMENT CHANGES

{A) Change Date
The interest rate may chasge on the first day of JULY, 1995, and on that day of cach succeeding year.

*Change Date”™ means each date on whici: the interest rate could change.

(B) The Index
Beginning with the first Change Daie. b7 interest rate will be based on an Index. “Index™ means the

weekly average yield on United Smates Treaury Sccurities adjusted (o 3 constant maturity of onc ycar, as
made available by the Federal Reserve Board. “Cuirent Index” means the most recent Index figure available
30 days before the Change Date. If the Index (as ¢=fiped above} is no longer available, Lender will use as a
rew Index any Index prescribed by the Secretary. Asrs7d in this Rider, ~Secretary micans the Secretary of
Housing and Urban Development or his or her designrc " Lender will give Borrower notice of the new

Index.

{C) Calculation of Interest Rate Changes

Before each Change Date. Lender will calculate a new inteizst i7ic by adding a margin of TWO
perceniage poial(s) (2.00%) 1o the Current index and rounding thesiinto the nearest one-cighth of onc
percentage point {0.12573). Subject to the limits staied in paragraph (D) of riis Rider. this rounded amount
wiil be the new inizcost rate until the next Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than onc percentage poin. (1 .72 %} on any single
Changs Date. The interest rate will never be more than five percentage points (5.0% ) hichil or lower than

the initial interest rate.

(E) Calculation of Paymert Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the matunty
date at the new interest rale through subsiantially equal payments. In making such calculation. Lerder will
use the unpaid principa! balance which would be awed on the Change Date if there had been no defauli in
payment on the Note, reduced by the amount of any prepaymerts o principal. The result of this calculation
wiii be the amount of the new monthly payment of principal and interest.

(F) Notice of Changes
Lender will give notice to Borrower of any change in “he inlerest rate and moathly payment amount. The

notice must be given at least 25 days before the new monthly payment amount is due. and musl sct fonth (1)
the date of the notice, (i) the Change Date, (iii) the old interest rate, (iv) the new interest rate. (v) the new

"monthly payment amount, (vi) the Current Index ard the date it was published. (viiy the method of
cakulating the change in monthiy payment amount. and (viii) any other infermation which may be required
by law from time o time.
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{C} Effective Date of Changes
A new interest rate calculated in accordance with paragraphs (C) and (D) of this Rider will become
cffective on the Change Date. Borrower shall make a paymeni in the pew monthly amount beginning on the
first payment datc which occurs at least 25 days after Lender has given Borrower the notice of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation 1o pay any increase in the
monthly payment amount calculated in accordance with paragraph (E) of this Rider for any payment datc
occurring jess than 25 days after Lender has given the required rnotice. If the monthly payment amount
calculated’ in accordance with paragraph (E) of this Rider decreased. but Lender failed o give timely notice

" of the decrease and Borrower made any monthly paymient amounts cxeceding the paymemt amount which

should have been staled in a timely notice, then Borrower has the option to either (1) demand the return to
Borrower of any excess payment, with interest thercon at the Note rate (a rate equal 1o the interest rate which
should have been stated in a timely notice), or (ii) request that any excess payment. with nterest thercon at
the Note rate. be applied as payment of principal. Lender's obligation to return any excess payment with
interest on demand is not assignable even if the Note is otherwise assigned before the demand (or retum is

made,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coniained in this
Adjustable Ratz Rifer.

- ’ -
M&é Hersd" (SEAL) (SEAL)

THOMAS K. YANDERBILT Berrow -Borrower

(SEAL) (SEAL)

-Bor ower -Borrower

[Space Below This Line Reset ves for Acknowiledgement})
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