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SUBORDINATION AGREEMENT
, 94404877
STATE OF ILLINOIS )
COUNTY OF COOK )

8S: KNOW ALL MEN BY THESE PRESENTS:

THIS SUBORDINATION AGREEMENT, hereinafier referred to as Agreement. is
made and entered into this 23¢0 day of __fpe. . 1994 by and among the
undersigned Borrower(s), the Lender aad ihe Subordinating Parcy.

WITNESSET H:

WHEREAS, thc Lender as a condition precedent to the origination of a Loan to
the Borrover(s) requires the subordination of the lien held by the Subordinating
Party THEL :3%ST NATIONAL BANK OF LINCOLNWQOOD, and

WHERE S, the Subordinating Party agrees to subordinate its lien on the
heceinafter described Property.

INC.

NOW THERETFUXE, in coasideration of such Loan being made and other good and
valuable consideration/ ‘he reccipt and sufficicacy of which are hercby expressly
ackoowledged. and in /~unsideration of other significant beaefits, the Borrower(s),
the Lender and the SuborZinating Party mutually agree as foliows:

LENDER'S SERVICE,

1. The propersty subject to this Agscement is located a«t 10015 BEVERLY UNIT #108,
SKOKIE, ILLINOIS 60076 and(is legally described as foliows:

SEE LEGAL DESCRIPFTION ATTACHELYI/ZRETQ AND MADE A PART HEREOF

DEPT-011 RECORDING $27.50
36000  TRAK 75068 O%/05/794 10:49:00
40190 & H-PLE -4 TERT7

COOY. COUNTY RECORDER

P.I. N. 10-10-103-030-1008

2. The supecrior debt is more fully described in a note in' the original principal sum
of TWENTY THOUSAND FIFTY DOLLARS AND NO/I0GQ--Dellzis (520.050.00 ), executed hy
Borrower(s), made payable to Lender and secured by a Mortsuse to be filed of record
in the Morigage Records of the above county.

3. The subordinated debt is more fully described in a note in thioriginal principal

£.0525,.000.00).
executed by CUGENE H. LANG AND SHIRLEY S, LANG, HIS WIFE _mad: payable to THE
FIRST NATIONAL BANK OF LINCOLNWQOD and secured by two irtoages duly
recarded as document No's. 39282078 and 89284659 = respeclively  of ‘the »Mortgage

Records of the above county.

4. The Subordinating Party who is now the holder of the subordinated debt, Tor the
consideration recited above, agrees that the subordicated debt s made subordinate,
subiect, and inferior by this Agreement to the superior debt held by the Lender
under the provisions of said Mortgage aad the Note securcd thereby and for all
purposes specified thercin; provided, however the amount of the supcrior debt shali
not exceed the principal amount of TWENTY THOUSAND FIFTY DOLLARS AND NOMQO--
Dollars ($20,050.00 ), plus all interest now or hereafter accrued thercon, plus all
costs of collection and any other advances made by lender to pay taxes, assessments,
and iansurance and to cepair or preserve the improvements on the above described

property.

5. This Agreement constitutes a continuing subordination until the superior deWbt
and any rencwal, extensions, ot other labilities arising out of said debt or any part
thereof is paid in full. No waiver by Leader of any right hercunder with respect to
a particular payment shall affect or impair its rights in any malters thereafter

occurring.
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UNIT 10Es AS DELINEATED ON SULVEY OF THE FOLLOWING DESCRIBED PARCEL OF

REAL ESTATE (HEREINAFTER REFFRKRZD TO AS PARCEL )} :
LDTS 37 70 44, INCLUSIVE, AND LCTS. 53 TO 5B, INCLUSIVE, (EXCEPT FROM SAID

LOTS THAT PART TAKEN FOR ROADS ANC ENCEPT THE EAST 11.20 FEET GF SAIO LOT
“4 ARND EXCEPT THE SQUTH 7 FEET OF 1LO%3 53 TO 55, INCLUSIVE AND EXCEPT THE
SCUTH 7 FEET OF LOT 58) IN OLD ORCHARU RESUBDIVISION, A PART OF LOT 5 AND
ALL OF LDOT & IN ADMINISTRATOR'S SUBDIVISTON OF THE NORTH WEST FRACTIONAL
174 OF FPACTIDMAL SECTION 10, TOWNSHIP &%) *ORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS 2TTACHED AS EXHIRIT "A* TO
CECLARATION OF CONDOMINIUM OWNERSHIP AND DUCLARATION DF EASEMENTS
FESTRICTTIONS AND AGREEMENYS FOR OLD ORCHARD FASY CONDUMINIUM MADE BY
CHICAGO TITLE ANO TRUST COMPANY, AN ILLINDIS TDPPORATION, AS TRUSTEE
UNDER TRUST AGRFEMENT DATED SEPTEMBER 29, 31975 724D KNOWN AS TRUST NUMBER
1066833 /ND RECORDED IN THF OFFICE OF THE RECORLSP-CF DEEDS IN COOK
COUNTY, ILLINDISy AS DOCUMENT NO, 23510757 TOGETHER YTTH AN UNDIVIDED
241767 FER CFNT INTERESY IN SAID PARCEL (EXCEPTING FR2M SAID PARCEL ALL
THT PROPERTY AND SPACE COMPRISING ALL THE UNITS DEFINYD AND SFT FORTH 1IN

SATI0 DECLARATIDN AND SURVEY!, IN COOK COUNTY, ILLINOIS
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6. This Agrecment shall be goverzed by the laws of the State of lllinois.

7. Thin Agreemeont it binding upon and sholl insurc (o the bhencfit of the heirs,
executors, administrators, succcssors and assigns of cach of thc parties herelo.

Executed this 2 o) day of

SHIRLEY S. LANG’
LENDER(S):

BJ"_W/
Title: ,” /ﬂ

SUBORDINATING PARTY:

ATTEST:
THE FIRST NATIONAL BANK OF LINCOLNWOOD
C az/’z ;9‘4..// By: __ © /7‘{1@’4?” W i
A
Title: [ A e A P e A e ot A~

—— -

THIS INSTRUMENT WAS PREPARED BY:

Charles A. Greenstein
6401 N. Lincoin Avenue
Lincolnwood, IL 606458

THE STATE OF ILLINOIS
KNOW ALL MEN BY THESE PRESENTS:

COUNTY OF_S&ne
{Individual Acknowledgemen?)

BEFORE ME. the undersigned authority, on thit day appeared EUGENE H. LANG AND
i £ _known 'o me 10 be the person(s) whose name(s) ARE subscribed (o the

forepolng instrument, and acknowledged to me that THEY. exccuted the same for the purposes and
consideration therein expressed.

GIVEN UNDER MY HAND AND SEAL OF OFFICE, this? ; ; A-f.;_\w 19 C;‘,[

~yvr3al SEAL
Aof;"ﬂ‘"?;._ VIEEL
Notary Futtc, Staw of IIRois Notary Public, State of
fy Cammsssian ‘Expiréﬂ"i!% Naotary's Name:
Notary's Commission Expires:




UNOFFICIAL COPY




UNOFFICIAL COPY.

3S: KNOW ALL MEN BY THESE PRESENTS:
E6gry or - Fowea

{Corporate Acknowledgement)

[. the undersigned, a Notary Public in and for the Counly and Sutc al’ercu:d DO HEREBY
CERTIFY that the sbove named officers of Vv

or assigns . perscaally known to me to be the same persons whose namas are subscribed to the
foregoing instrument as suach officers respectively appeared before me 1this day in person and
acknowledged that they tigred and delivered the said instrument as their own free and voluntary
act and as the free and voluntary act of said Corporation for the uses and purposed therein sel
focth: and the said officers then and there acknowledged that the caid officers. as custodian of
the ccrporate scal of said Corporation caused the corporaie seal of said Corporation to be affixed
1o said insirament a3 said officers own free and voluntary act and as the free and voluntary act of
s2i¢ Corpration for the uses and purposes therein set forih.

GIVEN UMER MY HAND AND SEAL OF OFFICE, this__2* _ day of <) Qs 9Ty

Notary Public, State of AV o0 cnie

Notary's Name: 'TUA"/ <7 el [ S3TF
Notary's Commission Exp:rcs

T v
NOTATY DT

Yre e N
v .

THE STATE OF ILLINOIS
ANOW ALL MEN BY THESE PRESENTS:

COUNTY OF COOK
(Corporate  Acknowiedgement)

i. the undersigned, a Notary Public in and for the Covaly’ and Suate aforesaid, DO HEREBY
CERTIFY ‘that the above named officers of The First Nati<gal Bank of Lincolnwood personally
known to me to be the same persons whose names are subscrilsed |to the foregoing instrumeontl as
such officers respectively appeared before me this day in petson and acknowledged that they
signed and delivered the said instrument as their own free and vcivilary act and as the free and
voluntary act of said Bank for the uses and purposed therein set fosth: apd the said officers then
and there acknowledged that the said officers, as custodian of the corjorere seal of said Bank
causcd the cocporate seal of said Bank to be affixed to said instrument s said officers own free
and vcluatary act and as the free and voluntary act of said Bank for th» uses ard purposes

therein set forth.

GIVEN UNDER MY HAND AND NOTARIAL. SEAL, lhis‘}

Notary Public, State of
Notary’'s Name:
Notary’s Commission Expires:




