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MORTGAGE

T e

THIS MORTGAGE ("Sccurity instrument™} isgivenon  April 28th, 1994 . The morigagor is
LULIS GARCIA , SINGLE

Ca vul

("Bomrower”). This Security Instrument is given o
THE FIRST NATIONAL BANK OF CHICAGO

which is organized and cxistmg under the laws of THZ STATE CP/ILLINDIS , aixt whose
addrees iy 1825 W. LAWRENCE AVENUE

CHICAGO, IL 40640 ("Lzader™). Borrower owes Lender the principal sum of
CNE HUNDRED SIXTEEN THDUSAMD ONE HUNDRED & 06/100

s (US.9 ).

This dei is evidenced by Borrower's note dated the same date as this Secunity Instrument (" Noie™), \\hl{h pmudcs for momhly
paymenis. with the full debt, if not paid carlicr, due and payable on May 1. 2024 . This Sccunty
Instrument secures o Lender: (3) the repayment of the debt evidenced by the Note, with interss¢ ond all rerewals, extensions and
madifications of the Note: (b) the payment of all other sums, with interest, advanced under paragrari 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenanis and agreements under this Secvsity Instrument and the
Note. For this purpose, Borrower docs hereby mongage. grant and convey w Lender the following descrind propenty located in
TAX ID B: 16-18-421-037, VOLUME 145 coo¥ County. Ilnois:
TOT 19 AND 20 IN BRLOCK ! IN SUBDIVISICN ZF THE SCUTHEAST 1/: OF LOT
& IN SDOUIVISYON OF SECTICN 18, TOWNSHIP 3% NORTH. RANGE 13, EAST
UF THE THYRD PRINCIPAL MERIDIAN, (EXTEPT THE WEST 1/2 OF THE SOUTHWEST
1/4 CF SAID SECTICH 18, IN COOW COUNTY, TLLINOIS.

PIN # 16-18-421-038

L

which has the address of 1137 SOUTH RIDGELAND CAX PARK Z Sueer. Cuy).
Mlinots 60304 ("Property Address”),

|Zip Codel Form 3014 g%
SLLINOIS - Single Family - Fannie Mas/Freddle Mac UNIFORM INSTRUMENT Yagotcté Amanded 'Y,
@'-ﬂmt) wros) 8237107 VMP MORTGAGE FORUS - (3121297-5100 - (#001£21-728




94404901

) UNOFFICIAL COPY i
6/6Ay10C Wing
-ont0u Jo 3uat? o Jo sAep ] BIRIM JAOGR YUOJ 135 SUDRE Y JO
350W I0 U0 E] 30 u:u ) Ajsmies [feys Jamonog U] o1 Suljnuapt amou ¢ Reosog M Aew DPUYT RIOWRASY] AUn0g
stp 1as0 uoud urerre et yiga u) B 0} 0GRS 51 Auadaig o Jo ed Aue TEY) SHRULINOP DU )] TUARASY] AILMIG STYY
o up o Suneanpiogns PpUX 01 A01eSTIEs WRUdAAR Ue U] S JO 39PJ0Y A WO SAMISS (3) J0 (U] A JO (UNLIBOJUD
ot wsad o aresado woundo s sopur A yoya s3utpodsosd fedy W udyg Ap Jo MO jsumB2 Spud)Ap Jo "Lq
ud] 20 g pocd ur SN0 (Q) LOPUY] 01 NQEMIIE JULRW P Ul U] A AQ paumxds uonedige ag jo wawded ap o funum
w1 208 () omaung ssHUN Wwamnsu) Aimaog s 2a0 Auoud sey yaym ud Aue Beywp Apdword |jeys Jamonog
UM 2 Suuapmad sulta1 wpuay o )i ARNIONT (g Biasog *Apaanp susuked xoy) SafPID IAROLOY
J) Ot e Mot agig Gt (R ) R R e b B R ) e gl e wiiiog aimdsd o
AP 03 S0P A GO W Kl {ete Jamobug by g el qony g1 g0 ' !qdv‘jlhml W1 rSAtRE I S b g
asap Led jeys wonoy Sue i esius puncd 10 suawded ployases) pue ‘uswiensy] Sunag s 5aao Liuotd uimme Aet yogm
fuadald 20 o1 Jquinqume suvongisodun pur soun “sodRY) ‘NUAWISSIsSE s e Aed jrys omouog  sun (Sdsey) p
“210N; 21 2pun onp S235egD e Aue o1 1se] pue :onp reduud O ‘GUNOJ (NP 1SN OF PR
7 ydudered span socied siunowe o) puoxs 10N 2 2pun anp sareyd wowdledud {ue o1 sy potjdde 2q ey ¢ pue g
sydeifesd mpun e 1 {q poarxa sexwded je ostmaano sopiacud mep sjqenjdde ssaquny  sjuamdeg o voneyddy ¢
uawmnsu] ALnssg
sty {q PUNIS SWINS A =793 UPALI B S 3fes J0 vonisinbe jo owm 3 e 2Ppud] Aq pioy spuny Aue fidde preys Ausdoy
@ Jo afes 10 vomsinhoe oy w1 s sopue) *Kuadosg oyt Jos Jo anmboe Eeys Rpu ‘|7 ydeadered sapun i apuag Aq pry
spuny Sue sowoog o panjal {dvsord [feys sop] YuRUNDSU| AIUNAG SN AQ PAUNIIS SWNS [ Jo (1N ot iwsuked vod)
UONRLISTP 208 § JdpU] 18 “StudwArd Ajpuow
2A[on) vel M0 ou 1 oudiep Al opew Jeys Jomauog AN M) dn oyeir 0) AYESTAOCU WNOWR M) pUYT O
Led eys PsoLiog 25T yors Ul ‘pue 'Suniim v zemauog £nou os ATl Dpu ‘onp UM swidt) maadsg mp Aed o) MH|I0S 10u
9 oum i 1 10U {q Pioy SpUn AP Jo Tunure q j] ael AgeNidde jo suawannbo g Im INTPIOIR U1 SPUN,] SSOXD AP
30} 2¥.0U08 0) JUNOYR [IEYS LUy ‘ME] Aqeiidr 40 piayg 5q 01 pastitund IUNOWP A PIOXT 2PUY] AG MY Spuny ) )
WHINASU] AILMIRE S0 AUMIIS SWNS [[2 J0) AILUMO0s [puomippe se padpoid are spund ayj apew
SEM SpUn] Y1 01 1GIP YD YNym Joj asodind A pue sun 2ep 0) SHQIP Puw P SUIMOYS ‘SPURY S JO BUNUNOIN: fenuue
e 231y oY *RAauog 01 213 [[eyS 2opUoT 'Spund M U0 fied 5q J[EYS 1S TEp “0Adaoy ‘Funum i a3afe Aew sapun
PUE R20U0Y SPUny A u0 SNUIED Jo 1samu Aue jamauog At o panbas aq 10u (s sepu ‘pred aq 01 1suRIY Sasnbas
ary qegdde 0 opew st udwINSE UR SSRU(] ISIAIN0 SIPIatrd 43 dqedde ssopun URO) S i UOROOULOD UL J0PUYT
Aq pasn aotases Junsodas xm ;mmso ran wapuadaput ue 10) S8y an-ou0 v Aed 01 Jomaaiog annboy AR PUYT “IDAINON
285> © yons axew 03 Jopur] snwsd aep sqedtdde pue spun.g oy o Yarau mouoyg s JPUIT SSO[UR SWA M0JXY O
SinSjuaa 10 unexe w01 o Jurzdeve Senvye ‘spung o Suijdde puv 3upion Jop J9mouog dAIEY) 10U AT JOPUAT "SWi)
wouxg o Aed oy spung o Kydde qeys 2opua] yueg uvo] RWOH AP AL U )5 (UONMASUL GE YINS St IPUXT I IAPUIT
Jwpnpny Hinua Jo *Anewownasu *udde [Rapo) B £Q punsw ae ssodap oya: CnnInsy ue Ul P12y 3q [IEYS spung oY)
ary sigexdde gim 2URpIoIZE Ul SN0
X SN MUY AMING JO SURIPUSdXa JO SNBUINSI JGRUCST) PUR EIEP JUIND JO SISBQ 3d) UO INP SPUN JO JUNOWE M ATWNLD
LBt JODUXT WNOWE 1955 OY1 PAOIXD 0) Y0U JUNOUR UP Ul SPUNY P{OY PUE 135{{02 *atun &up e *{Pw JapUX] "5 J) TUNOUR
135523 B $135 SpUR4 21 of Sardde 1RYE e} IopOUE SSAJUR (VST Pas 12 1007 UONNS 'S 71 Vi 01 dWR Wol) pApuduE
ST 6] JO 19V SONPAALY JUNUMNOS NAIST (B2Y [TIIP2) AP JPUN UN0IXE MOLRD § JDM0L0Y 11 2umna) Lewt ueop dFeduow
POIRJRI AJITIOPA) T JO) JAPUD] ¥ YUNOWE WIWINEW Ml PIIIXD OF 10U IUROWR UR U1 SPURLY PIOY PUR YO}0) 50N AUT IE "Arw 10puay
CSUI] RO’ PAEY A swan sy swniwaid axuesmsin 2Feduows Jo wwawmded o Jo i w ‘g ylerzered jo suotsiand
A Qi DHITPIOINE tn Ipur] oF J3mopog £q dqqeied swns Lwe () pue Aue p swiawad asurinsu afedior. e (0) Aww
Jsuinnuazd axueansul povy) Kpeead (p) switurasd axransu Auddoad so prerey Apea (o) (Ave piAuadoag g o e punosd Jo
swawied poyased) Sk (Q) ‘Ausdord 9 uo U] T ST IBWNASUL AIUN3S SIY JAA0 Aluoud ureie LBW YAym SUIUSSISST e
soxm Aok (2) 10) (_SpUnJ.) wns e [ny ut pred s1NCN 4 [NUN ‘NON M 1apun anp e suawded {Quowr ABp 3 U0 20pud]
O £ [[eYS J2M0LIOG ‘PPUIT AQ JoAIRM UMM P 81 30 mep Secqdde o) 10lgng  -aduarunsuy pue ssxe ], Joi spuny g
20N M 2pun dnp sa3 ey ote] pue wawkedasd Lue pire BoN P Ag PAIPIAL 1GIP 1 U0 1830 U J0 fediund
s anp uwys Aed Apdwosd (eys mouog 'wIdawy) e pue yuamiedard {sdsagu| pae [edioag je raawied o
'SMOf0] ST 2UAR PUR HUTUIAOD J0PUX] PUR 13MOLOG "SINVYNIACD WHO4IND
‘Kundosd (233 ULRA0) WHWAASE LRSS UWOJIUN B AMNSU0D O uonHpsunl £q SUoneLEA
pouun] A SIFRUIACD ULIOJIUN-UOU PR 35T [EUOTIEU JOJ SIURUIAOD ULOjiun sunquiod ENHIWTHLSNT ALIENOAS SIHL
TU033J JO SIURIGUINIUD Kire 0] 10fqNS ‘SPUBMIDP e swirep [fe isutede Audaid 3 01 oNn o Ajressuad puajop [im
PUR SIURLIRA IDMOLOE "PIONI JO SIOURIGUINIUS 10§ 100X *pazaquinsusun 1 Auadoig sy ey pre Auadosg ap £oaucd pur Jwead
*aFeduow 01 1y3u g ey pue poLaaund £qoray AwS) N JO PISIIS AJmjMEl &t 1awaL0g TR SINVNIAOD JIMOBN0E
JAuadoig, o se wownnsu) {1maog s o1 o1 pasdyor 1 fmofato) i jo [y
qurmnnsu] AUN0G s Aq PRRALI 3 OSTE [feys suopippe pue sudwoeida iy Suadoad o jo wed © INJRAIAY JO MOU SN
pue ‘soourusundde ‘nuowses ([ pue ‘Susdosd 3@ uo padad eIy J0 mon sdwAAodw AP e HLIM ¥EHII00L




| UNOFFICJAL COPY,

. Haaard or Property Insurance. Borrower shall kcepgnc improv cments now existing or bereafter erecied on the Propenty
insured against loss by fire, hazands inciuded within the term “extended coverage” and any other hazards, wehiding floods o
flooding, for which Lender requires insurance. This insurance shall be mainkuncd in the amounts and for the periods that Lemder
requires. The insurance carvier providiny the insurance shall be chosen by Bomower subjectto Lender™s approvial which shall aat
be unreasonably withheld. I Borrower fails (0 maintain coverage dosenbed above, Fender may, wt Fember's opiies:, obian
coverage 10 protect Lender’s dights in the Property i accordance with paragraph

Al insumsnce pobicies and renewals shull e acceptable 1o Lender and shal! include a standard mortgage clause. Leader shall
have the right o hold the policies and renewals. If Lender requires, Borrower shall promply give to Lender alf receipts of paid
premiums and renewal natices. In the event of Joss, Borrower shall give prompt notice to the insurance carricr and Leader. Leader
may make proef of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied to restoration of repair of the
Propenty damaged. if the restoration or repair is cconomically feasible and Lender's security is not lessencd. [f the sesioraion or
fepair is not cconomically feasible or Lender's security woukt be lessencd, the insurance proceeds shall be applied to the sums
sccured by this Security fnstrument, whether of rot then duc, with any excess paid o Borrower, If Borrower abandons the
Property. or does/s:0t answer within 30 days a notice from Lender that the insurance carrier has offered to settle & chum. then
Lender m3; collect the insurance proceeds. Lender may use the proceeds 10 repair o restose the Property or o pay sufs secuted
by his Searity Instrunsers, whether or not then due. The 30-day penod witl beygin when the nauce i« given.

Unless Lender and Barrmwer otherwise agree in wriling, any application of procecds to principal shall not extend of postpone
the due date of the monthly paviasnts referred to in paragraphs 1 and 2 or change the ameunt of the paymenis. 1 under paragraph
21 the Property is acquired by Lzacer. Borrower's right to any insurance policies and proceeds resulting from damage w the
Property prior to the acquisiion ch-li pass o Lender to the exteat of the sums secured by this Secunty Instrument smmediaicly
prior to the acquisition.

6. Occupancy, Preservation, Mainterance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Bomower shall occupy, establish. and use the Property as Borrower's principal residence within sixty days after the execution of
this Sccurity fnstrument and shall continue to occypy the Propenty as Bomower's principal residence for al Jeast one year after the
datr of occupancy, unless Lender otherwise agrees in)writing, which consent shall not be unreasonably withheld. or anless
extenuating circumstinces cxist which are beyend Bomres 5i's control. Borrowes shall not destroy, damage or unpais the Propeny,
allow the Property 1o deferiorate, of coromit waste on the Troperty. Borrower shatl be o defonit of any fortenture acuon ot
proceeding, whether civil or criminal, is begun that in Lender's gnod faith judgment could result i forfestare of the Propeny or
ctherwise materially impair the lien created by this Security Insumiocat or Lender's seourity interest. Borrower may cure such a
defauli and reinstate, as provided in paragraph 18, by causing the acben or proceeding o be dismissed with a ruling that. o
Lender’s good faith determination, precludes forfeiture of the Borrower's racrest in the Property of other material imparmment of
the lien created by this Security Instrument or Lender's security interest. Boreawer shalt also be in default sf Borrower, dusing the
loan apphcation procesy, gave materially false or inaccurate information or statericay to Lender (or failed 1o provide Lender with
any materiaj information) in conncction with the loan cvidenced by the Noloonsiuding, but nat lmited 1o, represcatapions
conceming Borrower’s eccupancy of the Propenty as a principal residence. I this Secuvt'y Instrument is on a feaschold, Bormower
shail comply with all the provisions of the lease. If Barrower acquires fee bitle w the Praperi, the leaschold and the fee uile shall
not merge unless Lender agrees to the merger in writing.

7. Pratection of Lender's Rights in the Property. If Borrower fails to perform the coverants and agreements contnned in
this Security Instrument, or there s a legal proceeding that may significantly affect Lendec’s rigots 1 the Property (such av a
proceeding in pankruptcy, probate, for condemnation or forfeiture or to enforce faws or regulatons). tiei Londer may do and pay
Ton whatever is nevessary lo protect the value of the Property and Lender's rights in the Propenty. Lender” < actiens may include
paying any sums secured by a Jien which has pricnity over this Sccunty Instrumeat, appeartng in connt saving reasonable
attomeys® fees and entcring on the Property 1 make repairs. Although Leader may ke action under this pampraph 7, Lender
does not have 4o so.

Any amounts disbursed by Lender under this garsgraph 7 shall become additional debt of Rorrower secuted by this Security
Instrument, Unless Borrower and Lender agree (o other terms of payment. these amounts shall bear intceest from the dale of
disbursement at the Note rate and shall he payable, with interest, upon notice from Lender to Borrower requesiing fayment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Scounty
instrument. Borrower shall pay the premiums required (0 maintain the montgage msurance in offect If, for any reason, the
morigage insurance coverage required by Lender lapses of ceases to be in effect, Borrower shall pay the premiums reguired to
obtain coverage substantially cquivalent w the mortgage insurance previously in effect, at & cost subsentally equivalent  the
cost 10 Borrower of the mortgage insurance previously in effect, from an aliernate mongaye insurer approved by Lesder. if
aubstantially equivalent mortgage insurance coveraye is not available. Borrower shall pay o Lender cach month a sum equal o
onc-twelfth of the yearly mongage insurance premum being paid by Borrower when the insurance coverage lapsed or ceased 10
be in cffect Lender will accept, use and retain these payments as 3 loss reserve in lica of mortgage msurance. Loss reserve

Form 3014 380
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6. Borrower’s Copy. Borrower shall be given onc conf?nncé"copyn[ thfe Note and of this Seurity Instrument

17. Transfer of the Property ar a Beneficial Enterest in Borrower. I all or any part of the Propeniy ar any interest in it is
sold or mansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender s prior writien consent, Lendet may, al its option, requirc immediate payment in fuli of all sums sccurcd by this Secunty
Tnstrument. However, ihis option shall not be exercised by Lender if excrvise is prohibited by federal law i of the date of this
Sccurity [nstrument.

If Lender exercises this opton, Lender shall give Borrower notice of ikceleration The notice shall provide a pened of not less
than 10 days from the die the notice is defivered er maled within which Bormower it pav all suni swvured by this Seconty
Fivebrinent. 35 Sarrower Saike o pay hess vam preit e e exparaiion vb thin pemnd, Lembon mas iveke any avsedies poimmiied
by thir Secunity lnstrument without further notice or demand on Bogrower,

18. Borrower's Right (o Reinstate. 1f Borrower mects certan conditions, Bormower shall have the nght to have
enforcement of this Sccurity Instrument discontinued at any time prior to the carfier of: (a1 § days (or such ather penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any powcr of salc contuned in this Securnty
Instrument; or (b} 2ntry of a judgment enforcing this Sccurity Instrument. Those condstions are tal Borrower: G pays Lender all
sums which then would be due ender this Sccurity fnstrument ang the Note as if no acceleration had occurred: (i) cures any
default of any oiher covenants or agreements; (¢) ys all expenses incurred i enforcing this Securty Instrument, including, hut
not limited to, reasorable attorneys” fees; and (d) takes such acton as Lender may reasonably require (o assure that the lien of thi
Sccunty Insumeis, )ender's nights in the Propenty and Borrower's obligation (o pay the sums secured by this Secunity
Instrument shall continue unchanged. Upon reinstalement by Borrower, this Security Instrument and the obligations secured
hereby shail remain fulty effective as if no aceeleration had occurred. However, this right w remstate shall not apply in the case of
acveleration under paragrari i 7.

19. Sale of Note; Chatige 97 Loan Servicer.  The Nolc or a partial interest in the Note (together with this Security
Instrument) may be sold onc o7 rioze imes without prior notice W Borrower. A sale may result in a change in the enuty (known
as the "Loan Servicer®) that coliects monthly payments duc under the Nete and this Securny Irnstrument. There also may be one or
morc changes of the Loan Servicer irclated to a sake of the Note. If there is a change of the Loan Servicer, Boower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the sadress to which payments should be made. The notice will also contain any other
infermation reguired by applicabic law.

20. Hazardous Substances. Bomower shall it cause or permit the presence. use, disposal, storage. or release of any
Hazardous Substances on or in the Property. Borrowrr shall not do, nor allow anyone else W do, anything atfecung the Property
that is in violation of any Environmental Law. The priceding two sentences shall nos apply t the presence, use, or storage on the
Property of smal! quantitics of Hazardous Substances that-are generally recognized to be appropnaic 1o normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender wriiten notice of any investigation, claim, demand, fawswit or other acuon by any
governmental or regulalory agency of privale party inwvolving (ne Property and any Hazardous Substance or Envitonimenial Law
of which Bormower has actual krowledge. 1f Bommower leams, or is palified by any governmental or reguiatory authority, {hat any
remaval or other remediation of any Hazardous Substance affecting e Property 15 necessary, Bomower shall prompily take all
necessary remadial actions in accosdance with Environmental Law.

As used in this paragraph 20. "Hazardous Substances™ are those suosiapces defined as e or hazardous substances by
Environmenta) Law and the following substances: gasoline, kerosene, other fammable or oxic petroleam products, toxic

sti--2-s and herbicides, volatite solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used n
this paragraph 20, “Environmental Law™ means federai laws and laws of the jurisgicann where the Property 15 located that relate
10 health, safeiy ar environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as feitovs:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration jullowing Borrower's breach of
any covenanl or agreement in this Security Instrument {but not prior to acceleration (nder paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action requires i cure the default: (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured: and (d)
thzt failure (o cure the default on or before the dale specified in the notice may resull in acceleration ol tie sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Praperty. The notice shall further inform
Borruwer of the right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower (o acceleration and foreclosure. If the default is not cured on or befure the
date specified in the notice. Lender, at its uption, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may forecluse this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
lirsiied to, reasonable attorneys’ fees and cuosts of title evidence.

22. Release. Upon payment of all sums sccured by this Secunty Instrument. Lender shall release this Sccunty Instrment
without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.
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ADJUSTABLE RATE RIDER

{} Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28th day of April ;
1934 ., and is incorporated into and shall be deemed to amend and supplement the Morgage, Doad of Trust of
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Bomrower”) 1o secure Bormower's
Adjustable Rate Note (ihe "Noie™) to

THE FIRST NATICNAL BANK OF CHICAGO
(the “Lender™) of the same date and covering the property descnbed in the Sccunty Insttument and located ac

1137 SQUTH RIDGELAND QAK PARK, ILLINJOIS 60304
{Propenty Address!)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE  AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BOPAQOWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RA(E “THE BORROWER MUST PAY.

ADDITIOGNAL CAVENANTS. In addition o the covenants and agreements made in the Secumty Instrument, Borrawer
and Lender further ~ovr aanc and agree as follows:

A.INTEREST RATE aNVNo MONTHLY PAYMENT CHANGES

-~

The Note provides for 2n Latial interest rate of 6.330
tnterest raic and the monthly paymvat:, as foliows:

% . The Note provides for changes in the

4. INTEREST RATE AND MONTHLY cAYMENT CHANGES

(A) Change Dates
The intcrest rate [ will pay may change G e first day of  May
day cvery 12th month thercafler. Each date on whilk ' my interest rate could change is called a "Change Date.”

(B) The Index
Beginning with the first Change Date, my interest vate will be based on an Index. The “Index” is the weekly average
yield on United States Treasury securities adjusted o a constant maturity of 1 year, as mixle availabie by the Federal Reserve

Board. The most recent Index figure availabic as of the date 45 days before cach O:?D‘.f is called the “Current Index.”

A9 84 . and on that

THE INTTIAL LINDEX VALUE FOR THIS LOAN IS 4.706% ___ LEG » M

If the Index is no longer available, the Notc Holder will chaoc & new index tha'1s based upon comparable information.
The Note Hoklder will give me notice of this choice.

(C) Cakufation of Changes

Before cach Change Daite, the Note Holder will calculate my new interestiate by adding

TWO AND THREE -FGURTHS percentage points (( 2.750 %) to the Curment
indcx. The Noic Holder will then round the result of this addition o wiz/poarest one-cighth of one percentage point
(0.125%). Subject 1o the limits stated in Scction 4(D} below, this rounded amount a2l be my new inderest raic until the neat
Change Date.

The Notc Holder will then determine the amount of the monthly paymenit that ‘would be sufhicient to repay the unpaid
prncipal that | am expecied w0 owe al the Change Date in full on the Matwnty Date at sny new interest rate in substanualiy
equal payments. The result of this cakulation will be the new amount of my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate 1 am required o pay at the first Change Date will not be greater than

8.300 < or less than 4.300 % Therealter, my anterest rtl vatl never be ncreased
or decreasedd on any single Change Datc by mere than two percentage points (2.0%) from the rate of wnaterest [ have boeen
paying for the preceding 12 months. My mterest rate will never be greater than

12,300 %.

{E) Effective Date of Changes
My new interest rate will become cffecuve on each Change Date. I will pay the amount of my new monthiy payment
beginning on the first inonthly payment date afwer the Change Date unitit the amount of my monthly payment changes again.

(F) Notice of Changes
The Noie Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my moenihly
paymernit before the effective date of any change. The notice will include informacton requiced by Iaw to be given me and also

the titke and wicphone number of a person who will answer any question [ may have regarding the notice.

6-2
MULTISTATE AOJUSTABLE RATE RIDER - ARM n— Shgte Saruly - Fannke Mae Freddie Mac Unitorm Instrumenl
Page tofl
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