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OME BQUITY LI QOF CREDIT MCRTGAGB
This Home Equitg Line of Credit Mortgage is made this 19th day of
April 4 between the Mortgagor, Michael L. ¥c Donneil and

Judith A. HcgﬁbnnelT’ his wife
(herein "Borrower"™), and the Mortgagee, RIYER FOREST STATE BANK AKD TRUST COMPANY

whose address is 7727 Lake Street, River Forest, [IL 60305

(herein "Lender™).

wI 88ETH:

WHEREAB, Borrower and Lender have entered into a _RIVEZ FOREST STATE BAKNK
ANG TRUST COMPANY
Home Equity Line of Credit Agreement and Disclosure Statement (the
YAgreement”) ated, fApri} 19 , 1994 , pursuant to which Borrower
wmay from time %o time until _Aprii 138 . 20 0] , borrow from Lender

sums which sha’i not in the aggregate outstanding principal balance exceed
S__135.Q0G.C0 . (trhe ("Maximum Credit”) plus interest. Interest on the sums
borrowed pursuanc’ to the Agreement is payable at the rate and at the times
provided for in thc agreement. All amounts borrowed under the Agreement plus
S interest thereon, urnirss due earlier under the terms of the Agreement, must

be repaid by April 194 2001 , which is the last day of the
Draw Period, and which is also referred to as the Repayment Period, as each
of those terms is definad-in the Agreement (the "Final Payment Date®).

2%/55-Cp

]

T~
TO BECURE to Lender the repayment of the indebtedness incurred pursuant
G;ito the Agreement, with interest thereon, the payment of all other sums, with
# interest thereon, advanced in.accordance herewith to protect the security of
.this Mortgage, and the perforrance of the covenants and agreements of
£, Borrower contained herein and (ia- the Agreement, Borrower does hereby
mortgage, dgran., warrant, and coovey to Lender tne following _descrlbed

iagproperty located in the County of Conk State of _lllinois

THE EAST 1/2 OF BLOCK 7 {EXCEPT THE MNORTH~20.54 FEET AKD EXCEPT THE SOUTH 76.92 FEET

THEREQF, MEASURED OM THE EAST LUINE OF TRE/FAST 175 FEET MEASURED 0‘ THE SCUTH LINE

THEREOF ), IN THE SUBDIVISION OF LOTS 7, 9 ANL %G OF OWNER'S SUBDIVISIOX OF THE NORTHREST

1/4 QF THE HNORTHWEST 1/4 OF SECTIOL 1, TCUNSHIP .39 NORTH, RAKGE 12 EAST OF THE THIRD
g PRIKCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

- UMAT01 RECORDING $31.50
. n‘-’ 20, TRaM 7512 2%/05/74 17115300
. #BiILE -S4 404988
. CL3 COUNTY RECGRDER
94403084

=

:"

C‘ Permanent Tax Number: 15-01-102-047

~which has the address of 1410 Farast River Farcst, Il 60305

{the "Property Address")}:

TOGETHER with all the improvemernts now or hereafter erected on the
roperty, and all easements, rights, appurtenances, rents, royalties,

This instrument was prepared by and when -
recorded mail to: A
River Forest State Bank and Trust Company )
F727 H. Lake Street {\\
River rorest, TL 60305 anc N1G-3/93
|4 Py = £

Atin: Joanna kmiec 1
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mineral, c©il and gas rights and profits, water, water rights, and water
stock, and alil fixtures now or hereafter attached to the property, all of
which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Mortgage; and all of the
foregoing, tocgether with said property, {(or leasehold estate if this Mortgage
is on a leasehold} are herein referred to as the "Property".

Borrower ccvenants that Borrewer is lawfully seized of the real estate
hereby conveyed and has the right to mortgage, grant and convey the Property,
and that Borrower will warrant and defend generally the title to the Property
against all claims and demands, subject to any mortgages, declarations,
easements or restrictions listed in a schedule of exceptions to coverage in
any title insurance policy insuring Lender's interest in the Property.

Borrower and Lender covenant and agree as follows:

1. Paywont of Principal and Interest. Borrower shall promptly pay
when due the pgr .ncipal of and interest on the indebtedness incurred pursuant
to the Agreemer.c, together with any fees and charges as provided in the
Agreement.

2. Applicuticn of Payments. Unless applicable law provides otherwise,
all payments receiveu by Lender under the Agreement and paragraph 1 hereof
shall be applied by Lerder first in payment of any fees and charges payable
pursuant to the Agreeiert, then to any advance made by Lender pursuant to
this Mortgage, then to interest, payable pursuant to the Agreement, and then
to the principal amounts ovtstanding under the Agreement.

3. Charges:; Liens. Borruower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the
Property which may attain a priority over this Mortgage, and leasehold
payments or ground rents, if any,  including all payments due under any
mortgage disclosed by the title insurance policy insuring Lender's interest
in the Property. Borrower shall, upon_request of Lender, promptly furnish to
Lender receipts evidencing such payments. Borrower shall promptly discharge
any lien which has priority over this-Mortgage, except for the lien of any
mortgage disclosed by the title insurance policy insuring Lender's interest
in the Property; provided, that Borrower(siiall not be required to discharge
any such lien so long as Borrower shall agree in writing to the payment of
the obligaticn secured by such lien in a ‘manner acceptable to Lender, or
shall in good faith contest such lien by, or dzrend enforcement of such lien
in, legal proceedings which operate to prevent tte enforcement of the lien of
forfeiture of the Property or any part thereof.

4. Hazard Insurance. Borrower shall Xea=p o the improvements now
existing or hereafter erected on the Property insur¢d against loss by fire,
hazards included within the term "extended coverage'", and such other hazards
as Lender may require and in such amounts and for such puoriocds as Lender may
reqgquire; provided, that Lender shall not reguire that the amount of such
coverage exceed that amount of coverage required to pay the sums secured by
this Mortgage and any other mortgage on the Property.

The insurance carrier providing the insurance shall ‘e chosen by
Borrower subject to approval by Lender; provided, that such apptoval shall
not be unreasonably withheld.

All premiums on insurance policies shall be paid in a timely manner.

016

-

3

All insurance policies and renewals therecf shall be in form acceptable to&®
Lender and shall include a standard mortgage clause in favor of and in form gy

acceptable to Lender. Upon request of Lender, Borrower shall promptly
furnish to Lender all renewai notices and all receipts of paid premiums. In
the event of loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree 1in writing, insurance
proceeds shall be applied to restoration or repair of the Property damaged,
provided such restoration or repair is economically feasikble and the security
of this Mortgage is not thereby impaired. If such restoration or repair is
not economically feasible or if the security of this Mortgage would be
impaired, the insurance proceeds shall be applied to the sums secured by this

NELC-MTG-3/792
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Mortgage, with the excess, if any, paid to Borrower. If the Property is
abandoned by Borrower, or if Borrower fails to respond to Lender within 30
days from the date notice is mailed by Lender to Borrower that the insurance
carrier offers to settle a claim for insurance beneflits, Lender is authorized
to collect and apply the insurance proceeds at Lender's option either to
restoration or repair of the Property or to the sums secured by this
Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due
date of any payments due under the Agreement, or change the amount of such
payment, If under paragraph 18 hereof the Property is acquired by Lender,
all right, title and interest of Borrower in and to any insurance policies
and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the
sums secured by this Mortgage immediately prior to such sale or acquisition.

5. Pre«wrvation and Maintanance of Property; Leasehoclds; Condominiums;
Planned Unit Developments. Borrowzr shall keep the Property in good repair
and shall not ‘commit waste or permit impairment or deterioration of the
Property and shali -comply with the provisions of any lease if this Mortgage
is on a leasehols. If this Mortgage is on a unit in a condominium or a
planned unit deveacpment, Borrower shall perform all o©f Borrower's
cbligations under tn: declaration or covenants creating or governing the
condominium or plannec init development, the by-laws and regulations of the
cendominium or planned unit develepment, and constituent documents. If a
condeminium 5r planned unin _development rider is executed by Borrower and
recorded together with this Mortgage, the covenants and agreements of such
rider shall be incorperated irce and shall amend and supplement the covenants
and agreements of this Mortg:ge as if the rider were a part hereof.

6. Protection of Lender's dvcurity. If Borrower fails to perform the
covenants and agreements containcd in this Mortgage, or if any action or
proceeding is commenced which materiaily affects Lender's interest in the
Property, including, but not limited to, any proceeding brought by or on
behalf of a prior mortgagee, eminent demein, insoclvency, code enforcement, or
arrangements or proceedings involving a rankrupt or decedent, then Lender at
Lender's option, upon notice to Borrower, mav make such appearances, disburse
such sums and take such action as is necessaryy to protect Lender's interest,
including, but not limited to, disbursement 4f reasonable attorneys' fees and
entry upon the Property to make repairs.

Any amounts disbursed by Lender pursnant| to. this paragraph 6, with
interest thereon, shall become additional indebteure=s of Borrower secured by
this Mortgage. Unless Borrower and Lender agree to.cther terms of payment,
such amounts shall be payable upon notice from LendeZl o Borrower reguesting
payment therecof, and shall bear interest from the date of disbursement at the
rate payable from time to time on outstanding principal wnder the Agreement.
Nothing contained in this paragraph 6 shall require rfenfder to incur any
expense or take any action hereunder.

7. Inaspection. Lender may make or cause to be made reasonable entries
upcn and inspecticns of the Property, previded that Lendel ishall give
Borrower notice prior to any such inspection specifying reasoiniable cause

therefor related to Lender's interest in the Property.

8. Condemnation. The preceeds of any award or claim for damages,
direct or consequential, in connection with any condemnation or other taking
of the Property, or part thereof, or for conveyance in lieu cof condemnation,
are hereby assigned and shall be paid to Lender. In the event of a total or
partial taking of the Property, the proceeds shall be applied to the sums
secured by this Mortgage, with the excess, if any, paid to Borrower.

If the P-operty is abandoned by Borrower, or if, after notice by Lender
to Borrower that the condemnor offers to make an award or settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date
such notice is mailed, Lender is authorized to collect and apply the
proceeds, at lender’s option, either to restoration or repair of the Property
or to the sums secured by this Mortgage.
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Unless Lender and Borrower otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due
date of any payment due under the Agreement or change the amount of such

payment.

9. Borrowar Not Released. Extension of the time for payment or
modification of any other terms of the Agreement or this Mortgage granted by
Lender tc any successor in interest of Borrower shall not coperate to release,
in any manner, the 1liability of the original Borrower and Borrower's
successors in interest. Lender shall not be required to commence proceedings
against such successor or refuse to extend time for payment or otherwise
modify any term of the Agreement or this Mortgage by reason of any demand
made by the original Borrower and Borrower's successors in interest.

10. Porbearance by Lender Mot a Waiver. Any forbearance by Lender in
exercising any right or remedy under the Agreement or hereunder, or otherwise
afforded by aprlicable law, shall not be a waiver of or preclude the exercise
of any such riaht or remedy. The procurement of insurance or the payment of
taxes or other Ylens or charges by Lender shall not be a waiver of Lender's
right to accelrrate the maturity of the indebtedness secured by this

Mortgage.

11. Remedies Cusnlative. All remedies provided in this Mortgage are
distinct and cumulative to any other right or remedy under this Mortgage or
afforded by law or equify, and may be exercised concurrently, independently
or successively.

12. 8uccessors and xssigns Bound; Joint and Several Liability;
Captions. The covenants and &gr2ements herein contained shall bind, and the
rights hereund=z=r shall inure tc. the respective successors and assigns of
Lender and Borrower, subject to tne provisions of paragraph 16 hereof. All
covenants and agreements of Borrowar shall be joint and several. The
captions and headings of the paragrc:izhs of this Mortgage are for convenience
only and are not to be used to interprot or define the provisions hereof.

13, Notice. Except fcr any notive required under applicable law to be
given in another manner, (a) any notice’ to Borrower provided for in this
Mortgage shall be given by mailing such rnorjice by certified mail, addressed
to Borrower at the Property Address or at such other address as Borrower may
designate by notice to Lender as provided werein, and (b) any notice to
Lender shall be given by certified mail, return veceipt requested to Lender's
address stated herein or to such other address as, Lender may designate by
notice to Borrower as provided herein. any notice provided feor in this
Mortgage shall be deemed to have been given to Borrower or Lender when given
in the manner designated herein.

14. Governing Law; Beverability. This Mortgage shall be governed by
the laws of the jurisdiction in which the Property is located. 1In the event
that any provision or clause of this Mortgage or the Agreemerc conflicts with
applicable law, such conflict shall not effect other provisions of this
Kortgage or the Agreement which can be given effect without the conflicting
provision, and to this end the provisions of the Mortgage and/ the Agreement
are declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy cf
the Agreement and of this Mortgage at the time of execution or after
recordation hereof.

16. Transfer of the Property. All of the indebtedness owed pursuant to
the Agreement shall be immediately due and payable, if all, or any part of
the Property or an interest therein is sold, transferred or conveyed by
Borrower without Lender's prior written consent, excluding (a} the creation
of a lien or encumbrance subordinate to this Mortgage, (b) the creation of a
purchase money security interest for household appliances or (c) a transfer
by devise, descent or by operation of law upon the death of a joint tenant.

17. Revolving Credit Loan. This Mortgage 1is given to secure a
revolving credit 1loan, and shall secure not only presently existing
indebtedness under the Agreement but also future advances, whether such
advances are obligatory or to be made at the option of the Lender, or
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otherwise, as are made within seven (7) years from the date hereof, to the
samre extent as if such future advances were made on the date of the execution
of this Mortgage, although there may be no advance made at the time of
execution of this Mortgage and although there may be no indebtedness secured
hereby outstanding at the time any advance is made. The lien of this Mortgage
shail be valid as to all indebtedness secured hereky, including future
advances, from the time of its filing for record in the recorder'’s or
registrar's office of the county in which the Property is located. The
total amcunt of indebtedness secured hereby may increase or decrease from
time to time, but the total unpaid balance of indebtedness secured hereby
{including disbursements which the Lender may make under this Mortgage, the
Agreement, or any other document with respect theretc) at any one time
outstanding shall not exceed one hundred fifty per cent of the Maximum
Credit, pius interest thereon and any disbursements made for payment of
taxes, special assessments or insurance on the property and interest on such
disbursements (all such indebtedness being hereinafter referred to as the
"maximum amount secured hereby®). This Mortgage shall be valid and have
priority over < all subsequent liens and encumbrances, including statutory
liens, excepting soiely taxes and assessments levied on the Property, tc the
extent of the mayimum amount secured hereby.

18. Accelarrz.tion: Remedies. If Borrower engages in fraud or materiatl
misrepresentation i1 connection with this Mortgage or the Agreement, if
Borrower fails to meet vae repayment terms of the Mortgage aor the Agreecment,
if Borrower does not pay when due any sums secured by this Mortgage, or if
Borrower's action or jr.action adversely affects the Property, or Lender's
rights in the Property, Leider at Lender's option may declare all of the sums
secured by this Mortgage to be immediately due and payable withcut further
demand, and/or may terminate ZLne availability of lcans under the Agreement
and may foreclose this Mortgage by Jjudicial proceeding. Lender shall be
entitle to collect in such proce:ding all expenses of forecleosure, including,
but not limited to reasonable a’vorneys' fees, and costs cof documentary
evidence, abstracts and title repci’is.

19. Assignment of Rents: Appointaent of Receiver; Lender in Possession.
As additional security hereunder, Borrower hereby assigns to lender the rents
of the Property, provided that Beorrower rhall, prior to acceleration under
paragraph 18 hereof or abandonment of the Yroperty, have the right to collect
and retain such rents as they becore due aZpa)payable.

Upon acceleration under paragraph 18 "hereof or abandonment of the
Property, and at any time prior to the expiration o€ any period of redemption
following Jjudicial sale, Lender, in person, Dy  Agent or by Jjudicially
appointed receiver, shall be entitled to enter upor. take possession of and
manage the Property and to collect the rents of thel Property including those
past due. All rents collected by Lender or the receiver shall be applied
first to payment of the costs of management of the Property and collection of
rents, including, but not limited to receiver's fees, premiums on receiver's
bonds and reasonable attorneys' fees, and then to the sums secured by this
Mortgage. Lender and the receiver shall be liable to account only for those

rents actually received.

b=

20. Ralease. Upon payment of all sums secured by this’ liortgage and.
terwination of the Agreement Lender shall release this Mortsage withoutgg
charge to Borrower. Mortgagor shall pay all costs of recordation; if any.

™
21. WwWaiver of Homestead. Borrower hereby waives all right of henestead®
exemption in the Property.

as executed this Mortgage.

IN WITNESS WHE , Borrower

Micha2! £. Mc' Donnell

2,
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STATE OF ‘A scees )
COUNTY OF Cy72d ) ss

I, the undersigned, a Notary Public in and for said county and state, dc

hereby certify that 5 =i Ll A Dpine £l Tl
Je o 4 A/ S ¢ RYY TN
whose name({s) Tl

personally known to me to be the same person(s)
instrument appeared before me this day in person

subscribed to the fcregoing
and acknowledged that -7 signed and delivered the said instrument as
; free and voluntary act, for the uses and purposes therein set
notarial seal, this [ i day

forth. GIVEN under my hand _and
of ';?;2/';/ . 19%,
. A T2 -
y Notary Puablic
T OFRLIAL SEAE
JOAIDNA L XMIEC

NOTARY PUBLIC STATE CF ILLINOSS
F oA LTSN EXP, OCT. 151955

My Commission Expires:__
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