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RECORD AND RETURN TO: [bz
‘C&R MORTGAGE CDRPDRA'I‘ION '

830 EAST RAND ROAS-SULTE 2
MOUNT PROSPECT, ILLINOLS ~60056
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1 MORTGAGE
THE TERMS OF THIS LOAN " ' ' 930032293
CONTAIN PRCVISIONS WHICH WILL REQUIRn A BALLOON PAYMENT AT MATURITY.

'IHIS MORT(:A(JE ("Scu rn lnsli‘ux‘m.nt") ik E,lvcn on  OCTOBER 15 -‘ 1993 L The nﬁuﬁ;ugnr 5
lRANDALL 'S, C.AI.:LE'RO 5INGLE NEVER MARRI:ED. )

RECIHG (M 43,00

( B(:rruwu ), 'llw- Scuully Inauumum i blvw o , . i VARG
C&R MORTGAGE CORPORATION ' ‘ '

[

which is organized and existing under the laws of | 'THE & TATE OF TLLINOIS , and whose
address is 8307 EAST RAND ROAD SUITE , . . ‘

MOUNT' PROSPECT, ILL.LNOIS 5005 6 ' (' Lender”). Borrower owes Lender the principai sum of
EIGHTY SEVEN THOUSAND

AND 00/100 Nollars (U.S.§  87,000.00

This debt is evidenced hs Bnrruwer s note dated the same dutu as this Jecurity Instnument ("Note"), which provides for
munthly payments, with the full debt, if not paid mrhcr due and pdy.lhlc on NOVEMBER 1, 2000 .
This ‘iu,un!y Ihstrument secures to Lt_:ndcr () lhe repiyment of iln deht evidenced by Hie Mote, with interest, and all renewals,
extensions. and modifications of the, Nnh., {h) the payment of ull other sums, with inwrest, advanced under paragraph 7 to
protecl the snumty of this Smmly lmtrumunl and (¢) the performance of Borrower's coverints and agreements under this
Seeurity ]nslrumcm and the Nole. For this purpose, Borrower does hereby mortgage, great and convey 10 Lender the fllowing
described property located in COOK County, [lhnois:
LOT 63 IN ALFINI'S FIRST ADDITION TO 'MOUNT PROSPECT, BEING. &

SUBDIVISION OF PART OF THE SOUTH 990 FEET OF THE WEST HALF Q' \THE
NORTHEAST QUARTER AND PART QOF THE SOUTH 980 FEET OF THE EAST IALF

OF THE NORTHWEST QUAR’I’ER OF SECTION 11, TOWNSHIP 41 NORTH,

RANGE 11 'EAST OF THE THIRD PRINC‘IPAL MERIDIAN ACCCRDING TOQ PLAT
THEREQF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK
COUN'I‘Y ILLINOTS ON DECEMB&R 2, 1953 AS DOCUMENT NUMBER 1496955.

COOK COUNTY
" RECORDER

08J11#221!0b4>p650”

:;‘«-.-“

which has the .uldress of 804 MILBURN MOUN’I‘ PROSPECT _ JESSE WH”-E Streat, City ,
&0056

Minois Zip Gode - N ¢ Pmpcrtv Address™); ROLUNG MEADOE 8

ILLINGHS Sinple Sanuly-Fantile Mas/Fradgle Mne UNIFORM INSTRUMENT Paga Y al o Form 301i4 hg
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5, Humed or l’ruerU NOJEEI@ IA LI.&I"‘G@ R-Yp o ereaften vieeted on the

froperty insured ngainst loss by fire, huzneds inclided within the term “extonded coverugey and any other buzaeds, weluding
floods o Buoduy, for whitel Lender requires insgranes, This instigaoee bk pdaintined {n the ambuntisicnd o the pernods
that Lender requares, The tnsiranee carrier providing the inmmmee shisdd bo chuven by Borrawe sabpat 1o ] ender’s ppiaval
which sheil not be unrensunubly withheld, If Borrower faifs te mmntain coversge deseribed above, Lender -y, @ Lender'y
uption, nhtmn coverage lo protect Lender’s rights in the Property in accordunce with paragraph 7.

All insurince palicies and renewals shall bie neceptuble o Lender and shall include o standard montgige chase, Lender
shall have thc r1ght to hold the pnhucs und cenewals. 1F Lender requires, Borrower shutl promplly give to Lender alf receipts of
paid premnurm and renewal notices. In the event of loss, Botrover shal) ;_.m, prompt sotice to the insurance carrer and Lender.
Lemder may wake proof of toss i not made pmmplly by Borrower,

tinless lurdcr atd Borrower nllh--ww- up;w in vriting, instiranee procecds shall be applied ta restoration or repair of the
l‘mpr-t) damnged, i the restoratiod or repmr is ceonomically fonstble and Lender's security is not Tessened, 11 the restaration v
veputr is not cconomically teaxible op Lendur's securily vonld he lensened, the msuranee procesds il be applicd o the sumg,
seeured by this Sceuriy lmuunwn! whether or not llu,n due, with any exeess pabd 1o Boanawer, [ Boreower iadons the
Praperty, or does aot answer within 30 dayt; it fotice from Lender that the insurmnee enrrier bas offered to setile w cinim, then
Lender may olleet e insutunee pruwuh Lender muy use the proceeds o repuir or restore the iruputy ar lo pay sums
sectirdd by this Sunruv Instrument, whether or aol then dike. The 30-day period will begin whun O notice is given.

Unless Lender apd Borrower otherwise agree o wntmg. any upplication of proceeds to- priscipal shall pob extend o
postpone the due date oi the mnnthl) payments relerred to in parsgraphs and 2 or change the amount ol the payments, 1
under paragraph 21 the Pmp: 113 s acuired by Lmdcr Barfower's right to any insufance policies and procecds resulting from
damage to the Pmpurty prioe ta K wwquisition Lhuli pads to Lmdu to the extent of the dums sceured by this Security Instrument
immedistely prior te the acquisition,

6. Otcupnney, Preservation, Mnm‘mnlm und Protection of the Property; Borrower’s Loan Applicition; Leaseholds,
Rorrower shall oceupy, establish, and tsede: l’mp{.rty us Borrower’s prineipal residence within sixty days afler the execution of
this Sceunty Mstrument and shall continue (v accupy the Property as Borrower's principal residence for st Jeust one year after
the date of owupunw tnfess {uuhr nthcnv:w s in Wrmm,, which consent shall not be unreasonably withheld, or wnless
extenuating circwnstiances exist which are heyond! E.vnnwgr s coniml. Borrower shull not destroy, danuge o impair the
Property, allow the Praperty to deteriorate, or commiavaste on he Property. Borrower shall be in defunlt if any forieiture
aetion or pr(mu!mg whether civil or ulmm.ti. is begwr thatin Lender's good fuith judgment could resull in forfeiture of the

Property or sthervise nm.mnll'.' unpan th Tlm ereated by tiis Seeurity Instrument or Lender's sccarity interest, Burrower miy
cure such a d\.fdull and ‘rindtate, as provided in p.:r.uomph iR, by Cwsing tie action or procecding 1o be dismissed with o ruling
that, in [cndcu s good faith determination, precludes forteiture ¢ the Borrower's interest in the Property or other muterial
m:pmmu-nt 'of the lien crented by this ‘icwmy Instrument o Lenders secteity inferest, Borsower shall also be i default if
Borrower, during zhe: loun’ npphcnlmn procuss, gave m.m.rml!y False or iraceurate information or stitements 1o Lender (or failed
to provide L ender w:th dny material mkmu.mon) in wnm.uhon with thetoan evidineed by the Note, including, but not Hunited

reprcscnhm(m» uunwmmg Burrowcr § (mupnnuy of the Propsrty us o principal sidence. If this Securily Instrument 15 on o
Ieaxchnld Borrower shall wmply wnh .all the pm\*l\.lons of the lease, 1 Borrorier acquires fee title to the Property, the
leasehold'and) the fee litié shatl not me,rgc unless Lender agrees to the merger in writing

7. Protection u! Lendes’s Rights in the Property. 1f erowur fuils fo perform thefovanants and agreements contained in
this Smmty Instrument, or there is a legal prowcdm" thut muy significantly affect Lender's tights in the Property (such s a
proceeding in h.mkrupluy pmhatc for umdcmm&hun or forfeiture or o enforce faws or regalatians), then Lender may do and
pay for whitever is nécessary (0 pru!mt the V(llllé« of the !’rupurty and Lender's rights in the Frorcey, Lender's actions mty

include paymg any sums sectred by a lien which has priotity over this Security Instrument, appepring in court, paying.
reasonably mumcys fees und entering on the Prnpurly to nmLe rz,pmrs. Althoigh Lender wiy take acticin ender this paragraph

|

7, Lender dogs not have to do so.

Any amounls dnhurst:d by Lcnddr under this parsgraph 7 shall hecome additional debt of Berrower secured by this
Security Instrument. Unless Burrmver snd Lender agree to other terms of payment, these smounts shall hear interest from the
date of dishorsement at the Note mite and shull be piyable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. [f Leader reqlurud morlgage insurance as a condition of making the Joan secured by this Su.umry
Instrument, Burruw:r shall pay the prumums teuired to maintain the mortgage insurance in effeet. 1, for any reason, the
mortgags insumrnce coverage n,qmrcd by Lender I.lpsu, or ceages 10 be in effect, Borrower shull pay the premiums required to
abtain coverage snhsf.mlmily squw.ﬂunl (o the moftgge insurance prwmusl) i effect, at a cost substantially equivalent (o the
cost to Bo&rowu of the mortgage insurince prcvmusly in effect, from an allernate mortgage insurer approved by Lender, I
s.uhwmml]y equw.xlem morlguge. msumn(,c coveruge is not available, Borrower shell pay to Lender each month a sum equal to
unutwahth of the ycurl y mortgi '2:9' mhumnce premium bem;, p.ud hy Borrnwur \\hm the insurance coverage tapsed or ceased io

he in éff :ut Lender \Vllimcept use and rctam thw, puymr:an as o foss reserve in lisw of mortgage insurance. Loss reserve
D,es\msf
!

B O : A . . ’ . : Form 3
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UNQFFIGIAL‘ P 93008220 -
- V1. Transfer ol the P - wenfl In 7 o N tylpart of the Pmmrl} or any mteeestm o i

sold or trunsferred (or i g beneficial interest in Borrower is sold or lz.:h»}m rul s Borrower is ot natm‘\l pursen) withom

ender's prior written consent, Lender may, st its oplion, reguin finmudiate: gmﬂ‘m;l T Tl of wii qnm-. seanged by oy .

Seeurity Insteument. However, this option shall not be exercissd by L uul I if rmcm ;s pm!uhnul hy tedéral Tow ax of the date '
of this Seeurity Instnanent, ‘

I Lender exercises this aption, Lender shall give Borrower notice u! wceelcradion. Hu- notice shall provide a period of not
lens than 30 days fom the date the notice s delivered or mailead within which Borrower st pry ol sums secosed by this
Security tnstewment, 1 Borrower ik, to pay ese sums prior to ie-expteation of 1 pediod, Lendes mny imvoke uny remedies
permitted by this Security {nstrument withont fusther notice or desand on Borrower.

18, Burrower's Right to Reinstte. I Borrower meets certnin: conditions, Borrower shall have the nght 10 have
enforeemant of this Secarity Istrument- discontinged at any time prioe 2o the carbier oft () 5 days (o0 such other peciod as
npphicable Taw moy specify for ceinstatenent) before smle of the Property pursusiat tr any power of sl conthined oty .
Security lnstrumuent: os (b) entey of a judgment enforcing this Seeurity Instrument. Those conditions are Ut Thisreenwer: () pays '
Lender nll sums which then wonld he due under this Secitrity fngtrument antd the Notes as if no gcceleration had ocevrred; ()
cures any default of any other covenants or agreements; () pays abl expenses incurred in enforcing s Sceurity Instroment,
fncluding, but pot laited to, reasonable attorneys’ fees; and (d) takes such action as Lender muy reasonably require to assure
that the lien of this Seeurity Instrument; Lendsr's vights in the Proparty. and Borrower's obligation to puy the sums secured by
this Security Instrugiers shall continue uwnchsnged, Upon reinstutement by Borrewer, this Sccurity Instrument and the
abligations seeured herchy ahall remain fully effective as if no accelerition hsd ocewrred. However, this right to reipsiate shall
not apply in the case of wecelersdion under paragraph 17,

19, Sule of Note; Clussge ot Loan Servieer, The Note or w partiad interest i the Note Qogether with this Secunty
Instrament) may he sold one or more times without prior notice to Borrower, A sale may reswlt ina chinge in the entity {known

s as the "Loan Servicer™) that collecis monthly payments due under the Note and this Security Instrument. There also may be ene

‘ or mare changes of the Loan Servicer uirelntad 10 a sale of the Note, If ther is & change of 1he Loan Servicer, Borrower will be

given wrillen notice of the change in aecordanes=saith pargraph 14 above wnd applicable fow. The notice will state the nime und 3

address of the new Lonn Servicer und the address to whitch prymonts shiostd he made. Vhe aotive will alio cantinn any ot

| mlormation required by applicable law. '

- 20. Hiszardous Substances. Borrower shall ndtcamse or permit the presence, use, dispasel, storage, or release of any

Hazsrdous Substunces on or in the Properly. Borrowe: shall not do, nor allow anyone else to do, anything affecting the

B Property that is in violation of any Environmental Law. Tl preceding two sentences shall not upply to the presence, use, or

storage on the Property of small quantities of Hazardons Substices that are generally recagrized to be appropriate to normal
resicenttd uses and 1o maintenance of the Property.

Borrower shull promptly give Lender written notice of any inveatization, clam, demand, lawsoit or other action hy any
povernmental or regulatory agency or private parly involving the Propetty ind any Hazurdous Substance or Environmental Law
of which Barrower: has actuat- knowledge, If Borcower leams, or is notifili by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Subsiance affecting the Preperty is necessary, Borrower shall promptly take

6

SEYHOLY

all necessary remedial actions in accordanve with Environmental Law,
As used in this paragraph 20, “Hazardous Substances” are those substunces deiiped as toxic or hizardous substances by ‘
Environmentul Law and the following substances: gasofine, kerosene, other flammakliz-or toxic petrofeum products, toxie N

pesticides'and herhicides, volatile solvents, materialy containing ashestos or formuldehyde, and rdiosctive materials. As used in
this parsgriph 20, "Environmentad Law” means federal Jaws and laws of the jurisdiction .‘hc.rv the Property is Jocuted that
relate to health safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerntion; Remedies. Lender shall give nolive to Borrower priur to ucceleration Tollnvarng Borrower's breach
uf wny covenant or agreement in this Security {nstroment (but not prior to aceeleration under gecatraph i7 vpless
applicable law provides otherwise). . The nutice shall specify: (a) the default; (b) the action rcquired 1 cure the defundt;
{c) a date, not foss than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice muy resudt in accelertion of the smmg
secured by this Security Instrument, Toreclosure by judicind proceedimg and suie of the Propevty. The notice shall further
inform Borrower of the right to reinstate afier accelerntion and the right to assert in the Yoreclosure proceeding the
non-existenee of a default or any other defense of Borrower to ucceleration and foreclosure, 1 the default is not cured on
or hefure the date specified in the notice, Lender, st its aption, may require immediate payment in full of all sums
secured by this Seeurity Instrument withoul further demand and muy foreclose this Security Instriment by judicinl
proceeding, Lender shull be entitled to collect al) expenses incurred in pursuing (he remedies provided in this paragraph
21, including, bul not limited to, reasonable atlorncys’ fees nnd costs of fitle evidence,

22, Relense, Upon payment of abl sums secured by this Security Instrument, Lender shall refense this Security [nstriment
without cliarge o Barrawer, Borrower shall pay any recordatlion costs,

23, Waiver of Bomestend, Rorrower watves all rght ol honestend vxomption m the Property. UPs) 1083
' Form 3071 “Jrﬂ’u
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PRI AT
(CONDITIONA &@@Pﬂ 3¥ LoAN TERMS)

" THIS BALLOON RIDER s made this . LOTH day ot QCTOBER : ' s , and du lncorporatend
into and shalt bn deomod to smnond and supplomant the Mortgage, Dood of T,-unt ot Daand tn Socure Debt {tho “Sncurity
tnstrument”} of the same date givan by the undarsignaed (the "Borrower”) to soacure thn Borrower's Nete to

Q&R MORTGAGE CORBORATION

{the “Lender”) of the same date and covering the property describad in the Sacurity Instrument and located at: . .. __ ...

804 MILBURN

MQUNT BROSPECT, ILLINOIS 60056 _ -

{Pruperty Adirocs)

The intorost rate stated on the Notae is called the “Note Rate.” Tho date of the Nots is callad the "Note Date.” |
understand the Lander may transfer the Note, Security instrumoent and this Ridor. The Lendor or anyone who takos the
Nota, the Securily Instrumant and this Rider by transfer and who (s entitled to racaiva paymants under tho Note iz callad
tha "Note Holdar.”

ADDITIONAL COVENANTS. In additioh to the covenunts and agranmonts in the Securlty instrwmaent, Borrower and
Londar further covenant and agrno as follows {deaplte anything to the contrary containnd in tha Snocurity Instrumaent or the

Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
At the matiiity date of the Note and Security Instrument (the "Nots Maturity Date”}, 1 will be able to axtend the
Note Maturily - te to NOVEMBER 1, ,2023 | (the “Extended Maturity Date”) and modify the
Note Rate to the “Modified Note Rate” detormined In accordance with Section 3 below if ali the conditions provided in
Sections 2 and 5 olrw ara met [the "Conditional Modification and Extension Option”). 1f thosa conditions are siot mat,
| understand that tne Note Holder is undar no obligation to refinance tha Note, or to modify the Nota, reset the Note
Rato or axtond the Neleaviaturity Dato, and that | will have to repay the Naote from my own rasources or find 5 lendar

willing to lend me the m=ane; to repay the Noto.

2. CONDITIONS TO OPTION

I | want to axorcise the Con”Zitional Modification and Extansion Option , cartain conditions must be mnat as of the
Note Maturity Date. Thase conditizns are: {1} | must still be the owner and occupant of the propoerty subject to the
Serurity Instrument (the *Property); /207 must be currant in my monthly payments and cannot hava boen moro than 30
days late on any of the 12 scheduled ‘monthly payments immadiately precnding the Nots Maturity Date; (3) thare are no
ligns, defects, or encumbrances against the ’roperty, or othor adverse matters affecting title to the Proparty (except
for taxes and spacial assessments not yet.di:z.and payable) arising after the Security instrument was recordad; (4} tha
Modified Note Rate cannot be more than'5 sarcantage poinis above the Note Rate; and (5} | must make a written
request to the Note Holder as provided in Secticn £ bulow.

3. CALCULATING THE MODIFIED NOTE RATE

The Modified Note Rate will be a fixed rate o. intmvast equal to the Federal Home Loan Mortgzge Corporation's
requirad nat yield for 30-year tixed rate mortgages suoject to a 60-day mandatory delivery commitment, plus
ene—half of one percent {0.5%), raunded to the nearest cus—eighth of one percent {0.125%) (the "Modified Note Rate”).
The required net yield shall be the applicable net yleid in.<tfact on the date and time of day that | notify the Note
Holder of my election to exercise the Conditional Maodification/ard Extension Option. If this raquired net vield is not
available, the Note Holder will determine the Modified Note Rate by uring comparzble information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Providaed the Moditied Note Rato as calculated in Section 3 above ‘s not greater than & percantage points above the
Note Rate and all other conditions requiraed in Section 2 above are satisfied, tt e Note Holder will datermina the amount
of the monthly payment that will be sufficient to repay in full {a} the unpali principal, plus (b} acerued but unpaid
interast, ptus (c) all other suins | will owe under the Nota and Security Instre/nint on the Note Maturily Date (assuming
my manthly paymtants then arc current, as required under Section 2 abovel, cror the remaining extended term at the
Modifiad Note Rate in equal monthly payments. The result of this calculation will :~ the new amount of my principal
and interest payment svery month until the Note is fully paid.

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity'uate and advise me of the
principal, accrued but unpaid interest, and al} other sums | am axpected to owe on the No'e Maturity Date. Tha Nots
Halder also will advise me that | may exercise the Conditional Modification and Extension Option(if the conditions in
Section 2 above are met. Ths Note Holder will provide my payment record information, togethar with the nama, title
and address of the persun representing the Nate Holdor that | must nefify in order to exerc/se the Conditional
Modification and Extension Option. 1f | meet the conditions of Section 2 above, | may oxarcise thy Conditional
Modification and Extansion Option by notifying the Note Hoider no earlier than 60 calandar days and no later than 45
calendar days prior to the Note Maturity Data. The Nota Holder will ealculate the fixaed Modified Note Rate based upon
the Federal Home Loan Mortgage Corporation’s applicable published required not vinld in offect on tha date and time of
day notification is raceivad by the Nota Holder and as calcuiatad in Section 3 above. | will then have 30 calendar days
to provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien status. Before
the Note Maturity Date the Note Holdar will advise me of the new interest rate [the Modified Noto Rate), new monthly
paymeant amount and a date, time and place at which | must appear to sign any documents roquired to completo the
raquirad Note Rate moditication and Note Maturity Date extansion. | undarstand the Note Holder will charge me a $250
processing fee and the costs assoclated with the exarcise of the Conditional Modification and Extension Option,
includmg but not limited to the cost of updating the title insurance policy.

B’( SIGIING BELOW, BOHROWER arcepts and agrans to the terms and covenants contzined in this Balloon Rider.

K ) it %eaej iSeal)

ALL S CALLERO Borrower Barrower
(Seal) (Saal)
Boarrower Berrowor

{Sign Original Only)

MULTISTATE BALLOON RIDER—{MODIFICATION AND EXTENSION)-S8ingle Fumlly—Freddle Mac UNIFORM INSTRUMENT
Form 3190 {10/50) DPS 676
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