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MORTGAGE

THIS MORTGAGE is made this 2N day of _ HAT, 1994 .» batween tho Mottgagor,
CARLOS ¥, WROWN SR, MARRTED TO cATALTNATT, BROGN ™ “iorein “Borrower"), whose sddiess is
ZU2h Ma_d4HP PL., CHEGAGY, 1L oUe0d e ... 884 the Morigagee,
Fiest Unlan Home Equity Corporation, & corporation organizmd and sxjsting wnder the laws of Noril Caroline, whoes

sddreas is 408 5. TRAUN HTH ELUCR GHABLUTLE, NG 28202  (hersin “Lendar®).

WHHEREAS, Birower I Indeirtod 1o Lagder o the priocipai sum of 1.8, §$ 20,000.00 wikeh ladebtaduens le
~vidonced by Borroaer's note dated MAY 2, Y94 mcl exiennions, reewals aid modifications

therec! (harein "No'a"), pravidiag for monthly inaialiments of principal and intésest, with the balants of indsbisduness,

if not sooner paid, due im! payableon  MAY 15, 2009 =

10 SECURL to Lender the tsmyment of the indebiednass evidenced by ibe Nate, with iilecost thésenni the paytent
of &l cther sims, with interer’ Jiioreon, advauced in scoordance herawith to protent the ssolirily of this Morigegss and
the porformance of the covenantr and agreements of Boriower hersin contained, dosd iorigage.
grant and convey to Lender the fulliving described property located i the County of CUUR .

State of Hiinois:
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which has the address of 2051 W. 22HD PL., CHLCAGO, Il 60608 i
(SLreet) (Chty) (M) (L Codey

(herein “Property Addreas*) and Permancot Parcel Numbes L /-10-107 -004 L

TOGETHER with all the improvements now or hereafrer evecttd on the property, and all svwicats, Hihts,
appuiirnances and reniz ell of which shali be deemedd 1o be mnd remadn & part of the property exvired by thia
Morigags; snd all of the foregoing, jogether with sald property (ur the leswsiiold estate iF tidd Mortgags is 60 a

leaschiold) sre bereinafter referred to as the "Property.”

Any Rider ("Rider") attschied hereto and execlited of ¢ven date ig Lscorporated biwelnt sind the 28
sgrrements of the Rider shall amend and supplement the covendnts and agresnents of this Merigage, as
Rider were a part bereof.

Borrower covenants that Borrower is lawfuliy seized of the sataln Bareby conviyed dnd hin ths fght 1o mongigs,
grant and convey the Property, and thai the Proparty is unencimbered, except for encumbratices of técord. Hothawst
covenanta that Borrower warrants and will defend generally the tithe to the Property agaibat all claims and deiands,

auii-xct fo encumbrances of record.

g
the

UNIFORM COVENANTS. Borrower and Lender covenant and agres aa follows:

1. Payment of Principal and Interest, Bogrower whali prowmptly pay whon due the principel disd initarest
indebtzdneas ovidenced by the Note snd lale charges as provided in the Note. ‘This Morigege secures paysheul of #tid

Nole sceording to is lerms, which ars incorporated herein by reference,
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2. Application of Payments. Uniess applicable law provides otherwine, all payments received by Lender under the
Mote and paragraph 1 hereof shall be applied by ILender first to interest due on the Note, second (o the pribcipal die
on the Note, and then to olher charges, if any, due on the Note.

3. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower's obligalions,
under any morigage, deed of trust or other securily agreement with a llen which has priority over this Mortgage,
including Borrower's convenanis (o rneke payments when due  Borrower shell pay or ciuse to be paid &) iaxes,
asseasments and other charges, fines and impositions aitributable to the Propenty which thay tlhjn 4 priotity over this
Morigage, and leasehold payments or ground reats, if any.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on {he Property
insured aguinst joss by fire, hazards included within the term “extended coverage™, and such other haraeds as Lender
may require and in such amounts and for such periods &s Lender may require.

The lnsurance carrier providing the insurance shall be chosen by Bnrrower subject to myproval by [ander; provided,
that stich approval shadl not be unreasonably withbeld. Al insursnce policies and renewals theradf shil! he in 2 form
accepiable #.. L nder and shall lnciude a standird morigage clavse in favor of and In & form acceblable {8 Lander.
Lender shall hay2 the right to hold the policiss and renewals thereof, subject to the terms of s&ny thorigage, deod of
trust or other secr iy agresment with A fiep which bas priority over this Morigsge.

In the eveni of low:, Pur—owet shall give prompt notice to the Insurance carrier and fander. Lasdér may make proof
of loas If not made proinp*/y by Borrower,

If the Property is abandon<d Ly Borrower, or If Borrower fails o respond to Lender within 30 days from the daie
notlee (s mailed by Lender v Borrower that the insurance carrier offers to settle a cliim for ihdurarcs bénefits, Lahder
is authorized to collect and apply i~ insurance proceeds st Londer's option either to restoration or véphir of the
Property or to the sums secured by this Mortgage.

5.  Preservatlon and Maintenance f Property: Leaseholds; Condominiums; Planued Unit Developments,
Borrowsr shaj} kxesp the Property in good 1:ps.r and shall not commil waste or pormii impalrment or deletioration of
the Propesty and shail comply with the provisions of any lease if this Mortgage Lo on a Jeasehold. 1f this Morigage ia
on & unit in & condominium or a planned univ'd v=lopment, Borrower shall perform all of Borrower's obligations
under the declaration or covenants creating or govimio~.the condominium or planned unit developmeént, the by-lavs
and regulations of the condominium or planned unit de velo ineot, and coastituent documents.

6. Protection of Lender's Security. I Borrower falle to porferm the covenants and agreements cohtsisied in this
Morigege, or if any action or proceading Is commenced wiich materially affects Lender's inlereat ih ‘1

than [.ender, at Lender's option, upon notice to Borrower, may inal e such appearinces, disbuiee such rams, includlng
reasonable atiomeys' fees, and take such actions as is necessary to piofact Lender's interest.

Any rmounts disbursed by Lender pursuant to this paragraph 6, with iat/rew thereon, at the Nole raty, shail become
additional indebtedness of Borrower secured by this Morigage. Upless Lorrorier and Lendet agrea to other iaritid bf
payinent, such amountc shall be payable upon noticz from Lender 1o RBorrovie: 1xquesting piyment thereof. Nothing
contained in this paragraph 6 shall require Leader to incur any expense or take say 2oton heteunder,

7. Inspection. Lender may mmke ar cause to be made reasonable entriea upon and. inspections of the Propetty,
provided that Lender shall give Borrower notlce prior to any such jnspection specifving resscnable cause thersfor
related to Lendos’s interest in the Property.

8. Condennation. The proceeds of sny award or claim for damages, direcl or consequential, lo ornection with any
condemnation or other taking of the Propertv, or pari thereof. or for conveythed in lieu of conizzstallon, are htrsby
assigned and shall be paid to Lender subject to the terms of any mortgage, deed of tnist or other (security agreemant
with u lien which has priority over this Morigage.

9. Borrower Noi Relessed; Forbearance By Lender Not a Walver. The Borrower shall temalh lable fot full
payment of the principal and interest on the Note (or any advaticement or obligation) sectited beteby, notwithstanding
sny of the following: (a) The sale of all or a part of the premises, (b) the assumption by apother party of the
Borrower's obligations hereunder, (c) the forbearance or extension of Hine for payinent of performance of any
obligation herennder, whetlier granted to Rorrower or a subseduent owner of the probetty, and (d) the release of all or
any part of the premises securing naid obligations or the reloase of any party who assumes payment of the tsme. None
of the foregoing sball in any way affect the full force snd effect of the lien of this Morigage or impair Lender's right
to ¢ deficlency judgment (in the event of foreciosure) against Bofrower or sy party Assumihg the obligiiions
heretundes.

Any forbearance by Lender in exercising any right or remedy herounder, or otherwise afforded by applicatie law,
shull put be & waiver of or preclude the exercise of any such right or remedy.

10. Suecsssotrs and Assigns Bound; Joint and Sereral Liabllity; Co-signers. The covenants and agreements hurein
contained shall bind, and the rights herstidér shall inure to, the respective muccessors ad aasighd bf Lindet and
Borrower, subject to the provisions of pardgraph 15 heteol  All coveintz and agréemients of Barrowet stall b joint
and several. Any Borrower who co-signs this Mortgage, but doss ot exscule the Note: (k) Is co-8ighinp this

TIISAE (90Thg Rew O 1) B FATMAEL, My




UNOFFICIAL COPY + 5

Morigage caly o mortgage, grant aad convey that Bosrowsr's intsrest i the Property to Lender under the terma of
.. this Mortgago, (b) is not persosally lisbie on ths Note or umdér this Mortgage, and (c) agress thet Levder and any
other Borrower heceunder may agree to extend, modify, forbear, or muke any cther sccomamsodations with regard to
themafthnMoﬂmomthonwiMMBomaamndwﬂhomraleuingrbuBonwu-or
Mbmwumwummm-h“hhm

11. Notice, wmmmwmmw»udmmmm.mmmm
Borrower provided for in this Morigags shiall bo- gives by delivesing it or by mailioy sech notics by firet clase mail
addressed to Borrower or tho current owner at the Property Address or st such oflior addrees a1 Borrowxr mey
designate by notice to Leoder as provided hersin, and any other person persopally lisble on this Note as these pervon's
names sod acd-stses sppedr in the Lender's mcords at the titms of giving notios snd (b) any notice o Lendey siall be
given by first class msil to Lander's addross statad heswin or to such other whiress as bmdor may designate by notice to
Borrower as provided berein. Mymmumummbmbmmmm
Borrower or Lender whan given in the manner designated hecein.

12. Governing Law; Sevessbility. The stste sod local laws. spplicable to this Mortgage shall be the laws ‘'of the
jurisdiction in which the Property is located. The foregoing senisnce shall not limit the applicability of i?ederal law to
this Morigap:. 11 the eveut that any provision or clause of this Mortgage or the Note conflicts with applicable law,
such conflicts shr:! pot sffect other provisions of thi» Maortgage or the Note which oun bo given effoct without the
sonflicting provisiin, and to this end e provisions of this Mortguge snd the Nots aro deciared to be severable. As
used herein “costs ', 7 ponses” and “attorneys’ fees® include all sums to the extent not prohibited by applicable law or

13. Borrower's Copy. Boare vor shall hﬂnnidldlm-mpydabﬂm. ‘this Mortgags and Ridexn(s) ut the
time of sxecution or after recomasion bereof.

14. Relabilitation Loan Agreawrs. Borrower shall fulfill all of Borrower's obligations under cpy home
rehabllitation, improvement, repair o7 other losn agresment which Borrower enters into with Lender. Lsundor, at
Lender's option, may require Borrower lo exacuie and deliver io Lander, in x form acceptable to lLender, an
assignment of any rights, clsims or defences which Bogrower may have against parties whe supply labor, materials or
, safvicea in connection with improvemeets o de Jo the Property.

15. Tramsfer of the Property or a Baneficial i ~==t in Borrower, Assumption. If all or any part of the Property
or any intorost in it is sold or transferred (or if & beusfic’=! intorest in Borrower is sold or transferred and Borrower is
not & natural person) without Lender’s prior written corsent, Lender may, at Lander’s option, for any resson, declare
all the sums secured by this Mortguge to be immediataly Co. and payabie. However, this option shall not be exercisod
by Londer if exercise is probibited by Foderul law as of the 3.0 of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice 7.f scceleration. The notico shall provide s pericd
of not less than 30 days from the date the notice is delivered or rai'ed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay thess /e Z< prior to the expiration of this period, Londer
may invoke any remedics permitied by this Security Instruswat without fur.aer sotice or demand oo Borsowest.

_This Mortgsge may not be sssumed by a purchzser without the Lender's cor o).  if an sssumption is allowed, the
Mm&ugemmmmhmdmbp&m(&)m e ”rbplylddiﬁondchthu
autharized by law.

(o
NON-UNIFORM COVENANTS. Borrower ad Lander furthar coveasst and agres as fe lows: E’_
fager)
16. Acceierstion; Remedies. Upon Borrewer's braach of any covmmand or agresm et # Sorrower in this E_
Mortgage, including the covenanis to pay when due any swts under the Note secuwed by th/s Mloctgage, Lender, </
at Lender's option may declare all mams secured by this Mortigage. to be immediately due av” ~yable without -

demand or notice and msy foreclose this Morigage by judicial proceeding. Lender shall be ent(tle? to collect in
such proceeding all expenses of foreclosure, including, but not imited to, ressonable attorncys’ (e s “ud costs of
f docismentary evidencs, abstracts and title reports.

17. Assignment of Rents; Appointment of Recsiver,Lender in Pomession. A scdifStmel.eqqurity bereunder,

Borrower berely astigns to Lender the rents of the Propesty, pmv:dedthnmﬁdl peior tb

paragraph 16 hercof or abandonment of the Property, have the right to collect and whmuﬂpyhm;
due and payabie. “"“x«..;*' vl r {
Ummmmmlshmfmwwmmmdnuymmwwm

Lender (in person, by agent or by judicially sppointad receiver) shail be entitled to eater upon, tlkcpo-anionoflﬂf

rasnage the Property and to collect the remts of the Property including those past due. All rents collectsd by Lender

shall be applied first to payment of the costs of managempen: of the Property and collection of remts, including, but not

timited to received fees, premiums on roceiver’'s bonds and reasonable attornsys' fees, and then o the sums secured by

this Mortgage.

18. Loan Charges. If the loan secured by this Mostgage is subjoct to a law which scts maximum loan charges, sod
that law is finally interpreted so that the interest or other loan charges collected or to be collected in conpection with
the loan exceed permitted limits, then: (1) any such loan cherges shali be reduced by the amount nocossary to reduce
the charge to the permitted limit; and (2) any sums already oollected from Borrower which excoeded permitied limils
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will be refunded to Borrower. Leader taay chooee to make this refund by reducing the prircipal owed under the Note
or by mailing & direct psyment to Borrowsr. If a refund reduces principal, the reductior. will be treated as a partiai
prepayment under the Nots.

19. Legislation, If, after the date hercof, ensctment or expiration of spplicable lsws have the effect either of
rmduiutbepmvisiuuoftheblote,tthoﬂmcor-nyRidw.umnfonublemtdin;:on.m-Hormy
pirt of the sums secured hegeby uscollsctible, as otherwise provided i this Mortgage or the Note, or of diminishing
_the value of Lender's security, then Lander, at Lender's option, may declare all sums socured by the Mortgage 1o be
immedistely dus and payable.

20. Releass. Upon paymeat of all sums sscured by this Mortgage, this Mortgage shall become mull and void and
Leader or Trustes shall roloase this Morigage without charge to Borrower. Lender, s1 Lender's option, may aliow a
partial relosss of the Property on tere acoeptabls to Lender and Lander mey obarge a relesse foe. Borrower shall pay
all costs of recordation, if any.
21, Walver of Homestead. Borrower boroby waives all rights of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE

UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lauds. “ayuest the holder of any mortgage, deed of trust or other encumbrance with a lion which has
plioﬁtycvuﬂziauoﬂ:v;w;ivaNoﬁeemlmdu,ulmder'uddluufoﬂhonpgemofﬂ:hhlm,of
any default uader the superi i sacumbrance snd of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borro-or has executad this Mortgage.

CAY1.0S E. BROWN 3R, Borrower

MMj/g"bfW (SEAL)

CATALINA T. FPROWN Borrower

STATE OF lllinois __ "TO\STX052-  County as:

I, e . » & Notary Publig, in and for sa¥ County and State, do hareby certify
thet ¢ oo i-"&mhiri CeaXo el Phesonkty Enown to 4 © be the same person(s) whose
name(s) AR N subscribed to the foregoing instrument, appis red oefore me this dty in person,
snd acknowledged that - gued and delivered the said instrument Ol Ay

freo and voluntary act, for the and purposos therein set forth.

Given under my band and official seal, this __J- _ day of AL S O\

Saony  wahle «_Q_
Notary Public
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