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S8TATE OF ILLINOIS ‘ . FHA CASE NO.
' FHA MORTGAGE 131:7450774-729
"~ This Mortgage ("Sccurity Instrument”) is given on Februa ir'y 17. 1994, The Morigagor is
BLAMCA © FLORES GUAMAN. MARRIED 7O WILLIAM GUAMAM

HEyNALED FLORES JR.. A BACHELDR ‘

BEYNALDOD FLORES,

FYrtRANZA T AFLORES. HUSBAND AND WIFE

whose address 8 5027 WEST DEMING PLACE GCHICAGO.IL B0OAID

(“Borrower”). This Security Instrument is given to
WFSTAMIRICA MORTOARFE COMPANY A COLORADO CORPORATION

which is ofganiztd and exizing 2uder the laws of THE STATE OF COLORADD ", and whose pddress is
EAGE L YOSTMIETF 'S? JOSULTTE 40, TRGLIWOOD. COLDRADD 80111

{"Lender™). Borrower owes Lende: thi principal sum of One Hiundred Sixty Three Thousand
fwe Hundrnd Three Dollagrs and nolliol : ‘

Dollars (UU.5. % 16%.203 GO e ). ‘This debt is evidoncéd by Borrdwer's note dated the same daic a3 this
Security Instrument ("Notwe™), which proviacs for monthly payments, with the full debt. if not paid carlier, duc and
payable on March . 2024 (%% Security Insiruraent secures io Leader: €a) the repayment of the debt

cvidenced hy the Note, with interest, and all ienewals, extcasions amd modifications; (b) the payment of al other sums,
witly interest, advinced under Paragraph 6 to proieet the security of this Security [nstrument: and (e} the performance of
Borrower's covenants and agreements undzr this Secvsity Instriment and the Note. For this purpose, Borrower does
Hercby mortgage, grant und convey Lo Lender the folioy/ing deacribed property located in
cobk County, lllinois:
LOT 8 IN HULBERT FULLER:o® AVENUE HIGHLANDS SUBLIVISION NO.
4, BEING A SUBDIVISIONIN 75 WEST 1/2 OF THE SOUTHEBAST 1/4
OF SECTION 28, TOWNSHIP 4C NORTH, RANGE i3, EAST OF THE
THIRD PRINCIPAL MERIDIAN, i COOK COUNTY, ILLINOIS

TAX 10 #13-28-417-032 VOLUME 369
BI0LG1L

- LOFPT-01 LCRDING $31.00
. (W] i 5195 08/70%/74 14150300
N 3 G wW-PLE—L4OTHAD

. CLOY - iutlY RECORDER
which has thie address of 5022 WEST DEMING PLACE CHICACGY
1Strext} , [City)
Mlinois 60639 {"Property Address®);
IZip Code}

TOGETHER WITH all the improvemenis now or hereafier erected on the propertly, and all easements, rights,
appurienances, rents, royaities, mineral, oil and gas rights and profits, water righis and stock and al! fixwures now or
hereafler a part of the property. All replacements and additions shatl aiso be covered by this Security Instrument. Al of
the foregoing is referred to in this Security Instrument as the ~Property.” . .

BORROWER COVENANTS that Borrower is lawfully seized of the cstate bereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Propeny against all claims and demands, subject to any
encutabrances of record. o ‘

FHA ILLINOIS MORTGAGE FORM . - .
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(G) Effeciive Date of Changes

A new interest rate calculated in accordance with Paragraphs (C) and (D) of this Rider will become effective on the
Change Date. Borrower shall make a paymem in the new monthly amount beginning on the first payment date which
occurs at least 25 days after Lender has given Bozrower the notice of changes required by Paragraph (F) of this Rider.
Borrower shall have no obligation to pay any increase in the monthly payment amount calculated in accordance with
Paragraph (E) of this Rider for any payment date occurring less than 25 days after Lender has given the required notice.
If the monthly payment amount calculated in accordance with Paragraph {E) of this Rider decreased, but Lender failed
to give timely notice of the decrease and Borrower made any monthly payment amounts exceeding the payment
amount which should have been stated in a tlimely notice, then Borrower has the option 1o either (i) demand the return
to Borrower of any excess payment, with interest thereon at the Note rate (a raie equal 1o the imerest rate which should
have been stated in a 1imely notice), or (i1} request thal any excess payimeni, with interest thercon at the Note mate, be
spplied as payment of principal. Lender’s obligation 10 retum any excess payment with interest on demand is not
assignable even if the Note is otherwise assigned before the demand for return is made.

BY SIGNING BELOW, Borrower accepis and agrees (o the termas and covenants contained in pages 1 and 2 of this
Adjustable Rate Rider.
/1

(Seal) ‘fﬁﬂ”@x /(:‘LJ - (-?m”’v’u\w&m

BLA A 0. FLORES GUAMAHN Barroaet

/% /4—?3&,1\ 4 e
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excens proceeds aver an amount required to pay sl ouistanding tridebiodners under the Note and this Securky
Instrusnent shall be paid to the entity legally entitled thereto.
8. Fees. Lender may coliect fees and charges authorized by the Secretary.
9. GGrognds for Acceleration of Debt.
(w) Defuult. 1conder may, except as Himited by regulations issued by the Secretary in the casc of payment defaults,
require immicdiate paymernit in full of sl suens secured by this Security Instrument if:
1) Borrower defaults by failing to pay in full any monthly payment required by this Security Insirunen! pricr
to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, 1o perform any other obligations contained in this
Secunity Instrument.
{h) Sale Without Credit Approval. Lender shall, if permiticd by applicable law and with the prior approval of the
Sccretary, require immediate payment in full of all the surns secured by this Security Instrument if:
(i} All or part of the Propenty, or s beneficial interest in a trust owning all or par of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Propenty is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so uccupy the Property but his or hier credit has not been approved in
accordance with the requirements of the Secretary.
{(r) No Waiver. If circumstances occur that would permit Lender Lo require immediate payment in full, but Lender
does not require such payments, Lender does not waive iis rights with respect to subscquent evenis.
(D) Regulatiops of HUD Secretury.  In many clrcemstiances regulalions issued by the Secretary will limit Leader's
righta, in the cace .f payment defaulis, to require immediate payment in full and foreclose if not paid. This Security

B r

’ T‘:. Instrument does no”authorize acceleration or foreclosure if not permitted by regulasions of the Secretary.

5 (e YMortgage Not Jisured.  Borrower agrees that should this Security instrument and the note secured thereby not
KR} be cligible for insurarlender the Mational Housing Act within 60 DAYS from the date hercof,
i) Lender may, at its opsion and notwithstanding anything in Paragraph 9, require immediate payment in full of all

'1 sums secured by ihis Secudiy Instrument. A written statecmaent of any authorized agest of the Secretary dated
fe subseguentto A0 DAY S from the date hereof, declining to insure this Security Instrument and the
- note secured therehy, shall be deemed conclusive proof of such tncligibidity. Noiwithstanding the foregoing, this

option may not be excreised by drader when the unavallabifity of insurance is solely due to Lender’s failure te remit

a morigage insurance premium to the S=cretary, ¢

10. Relastatement. Borrower has a risitio be reinstated if Lender has required immediate puyment in full because
of Borrower’s failure to pay an amount due under the Nowe or this Security Instrument, This right applies even after
foreclosure proceedings are instituted. To reins‘ate (he Security Instrument, Borrower shall tender in a lump sum all
amounts fequired 10 bring Borrower's account current inciuding, to the extent thoy are obligstions of Borrewer under
this Security {nstrument, forecltosure costs and reasonsble and customary attomeys” feen and expenses properly
associated with the foreclosure proceeding. Upon reuiriaiement by Borrower, this Security Instroment and the
obligations that it socures shall remain in effect as if Loedr, had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (1) Lender bas accepied reinstatement afier the commnencement of
foreclosure proceedings within two years nfimediaiely preveding the commencement aof a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on slif ferent grounds in the future, or (iii) reinstatement will
sdversely affect the priority of the lien created by this Security ZLraument, '

11. Barrower Not Released; Forbearance by Lender Not o V. 7iver. Exiension of the time of payment or
modification of amortization of the sums secured by this Secuclty Intriment granled by Lender 1o any successor in
interest of Borrower shali not operate to relcase the liability of the origiial Borrower or Barrower's successor in inlerest,
Lender shall not be required to commence proceedings against any succerscy in interesl or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Securi(v-Instrumem by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any furoeara~ce by Lender in exercising any right
or remady shall not be a waiver of or preclude the excreise of any right or femedy.

12. Suctessors and Assigns Bound; Joint and Several Liability; Co-Signes=. The covenants and agreements of
ihis Security Instrument shall bind and benefit the successers and assigns of Lender aid Dorrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be juim and soveiad s Any Borrower who
co-signs this, Security Instrument but does not execute the Note: (a) is co-signing this Sccuric Insirument only to
morngage, grant and convey thet Borrower's interest in the Property under the 1erms of this Secirity instrument; (b) is
uot personally obligated to pay the suins secured by 1his Security Instrument; and (c) agrees tha Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the 1217 of this Security
instrumens or the Note without that Borrower's consent.

13. Muiices. Any fiolice 10 Borrower provided for in this Security Instrumens shall be given by Zct? . 2ring it or by
maifing it by first class mail unfess applicabic law requires use of another method. The notice shall be diric'zd 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shad i given
by first class mail to Lender’s address stated herein or any uddress Lender designaies by notice 10 Borrower A~y notice
provided for in this Security Instrument shall be deemed to have been given to Rorrower or Lender when given o
provided in this paragraph.

14. Goveraing Law; Severability. This Security Instrament shail be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insirument or the
Note conflicts with applicable law, such canflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. . L . -

15. Borrower’s Copy. Borrower shall be given one conformed cepy of this Security Instrumemt.

16. Amigmment of Rents. Borrower unconditionally assigns aml transfers to Lender all the rents and revenues of
the Property. Borrower authorizea Lender or Lender's agents to collect the rents and sevenues end hereby directs each
tenant of the Property 1o pay the renia (o Lender or Lender’s agents. However, priar 0 Lender’s notice to Borrower of
Borrowe: 's breach of any covenant or agreement in the Security Instrument, Borrawer shall collec) and recoive all renis
and revenues of the Preperty as irustee {or the benelit of Lender snd Borrower. This assignment of rents consiituies an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) alf renis received by Barrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive alt of the rents of the Property; and (c) each tenant of the Property shall pay afl rents duc and unpaid
to Lender or Lender’s agent on Lender's written demand to the tenant.

Borrower has not £xccuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lecder from exercising s rights under this Paragraph 16. ’ ' '

Lender shall not be required 1o enter upon, take contro! of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed recciver may do so at any time there is a breach. Any .
application of renis shall nol cure or waive any default or invalidaie any other right or remedy of Lender. This
assignment of rents of the Property stiall germinate when fhe debi secured by the Security Instrument is paid in full.
FHA ILLINOIS MORTGAGE FORM - > R .
ISCAEMDTH/ /0691291 )-L PAGE 1 OF 4

291




UNOFFICTAL COP Yol

o
-l
P
<o
-
{.
-,
L I -
-»5.’,‘?,"’7 T
< s:,ouf”f-jou; -~ o, (wappy)
19 I ’wumg-,q, I8109 11 35¥dr3i! »O00NBIVO
< 3y 104 fipr GvOY ISIMAIW D99 HIinQe I
fe. ¥3s u“?uua 1o O end
- 440 o p  ANVOWOI JTOVYLHOW VITdIWvisim
A Y
/.r I :Aq pared=ud sem yusunaisuy siyy

523X voISSIWIO)) AW

}f‘ jo Kvp(/«/fu/ S ‘TE9§ [B131JJO PUE pURY AU JIPUN UIAID

ft 1213th sasodund pue sosn a4) Joj “)oe Arejunioa pue a0ig PR
Aoyl wy) paBpapmousr pue ‘uosiad i Aep sigl Sw 310§3q
1% s }s}_aumu asoym (5)uosiad sures ay) 2q 01 aw 0) wmou)| L}jrucsiad
i
/71 71’ S]BOH it \rZNVHBdS? pu® S3YCT4 0C VN.».:P ( $380T4 OGIVNAIN , NVWYOD-S3IH0T4 "0 WONVIE leq
E_;u Jiqaj 'Bﬁ mnm gms u? pue :n]g f,v ,?,.7?74 77 /!;'—17 s ‘1
C-Ake i e / "SIONIT 40, 31V1S
T
$3¥014 ‘£ VI NY8Z453 pEcasaweI TTe pue Aue Butatem JO asoc?_:md
J2m0y,
(nog ,’vm 3TOS 3 107 BUTUBTS ST ueweno W2TTTITM
¥ A4 27 (et vl Y T
/31 _ ) Df_{// ““ZI(ZL’/’J 2
m NVWVIND-S3I¥014d "0 VINVYIE w2
,../"‘-"-")W(:' - 1:’7’ /’ W
ISITEIUILAL

I UM PAPIOIDT PUR JIMOLIOY AQ PANIIXI (SMIIPLE ALT. UT pUe JUMNUNIISUY
Ajandag sy 3o  YEnoay | seBed ul paureInoo s I 01 53218k pue 53d00e 1240408 AMOTIE DNINDIS AS

WHAIY 3LV A1EVISnrav [Aaads) mm@ Pt 1wandopaAsq wun wmld{:l
1opiyg Aunbg Suimoln 121y waied paenpesn 3PPy WWRIIHWOPG0))
] U LJ

"{{s3¥x0q aqeanidde 3wy

“uaunIEu] A1LUNSIS sIYl Jo Led ' Ul oJam ($J19pL 911 JI 3¢ IURUNNEGYF ILN2G 1Y) JO s)usursasfe pue s3UeUDSACD 2

wowa(ddne pus puaure |jeys pue osu pa1eodiodul oq {[EGS JAPL YIRS YOI JO FIUEBIA0D FYI TOMUNIST] LILUNDIG SIgyl
Yiim 19301 papI0dad PUE JIoMOLIOH AQ PIINSINT 2T SIOPLI JJOW 10 JUO })| “HIIINIISG] AUINDIG S1Y) 0] KIIPIY
‘Auadosd a1 uy uodiaxd pesisaoy 30 T [TE SIAIEM IDMOLIOE *PEINLIMWOY] JO J2AAL 61

SI502 unitepiosas Aue fed |reys 1amosiog 1omol10g 0 A3 YD INOYIM JUIWNISU)
AIUNIS SIQ 5B [EYS 19PUdT uAUNNSYY A11IN225 511 AQ PaInads swins [Je jo jusutied uodn asmapy ‘gl

RIUIPIAS N i SISOD pUe

§39] sAdulone |qrUOSEAl "0} PINWI] Jou 1ng *Suipnpou; 'z | ydeiSesug sng ul popracdd sepazas 213 Suinsand a1 paundut

sasuadxa T8 199100 O PRIIIU2I 3q [[eys Japuar] “me| sjqeoijdde £q paniunad sarpawas Joyio Aue pur aes 30 Jamod ap
ajoaur Aeut 13puay ‘g ydeiZures sapun (6] ut wawAed 9w PSUN] s201nboa 19PUL] J1 2ANPIIOR] INFAIMICH L]

1840]{C] FE 38 DUR JURUIAOD JOYUN] J3HIX] PUE JIMGLIOF ‘SINYNIAOD WAOAINA-NON

L[6# 6188000 ONNVOT




