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|
c!-- THIS MORTGAGE (*Sceurtity Fas'rument )} is given on APRIL 11. 1994 . The Murigagor is
., JOSE R. DIAZ . IRMA UIAZ , RIS WIPE, AND TOMAS MORALES MARRIED TO
(‘K vmm'rp |
)

{“Bortoswer”). I‘hm Su.un @fﬂmbwcn to ( _AANK UNITED QF TEXAB FSB

which is organized and existing under the laws of  THE UNXT#0 _8TATEE s ang) whuge
address is 3200 SOUTHWEST FREEWAY, #2000, HOUETON, TEXAS 77027
("Lended”). Borrower owes Lender the principal sum of
EIGHTY SEVEN THOUSAND ONE HUNDRED BIGHTY NIMZ AND 06/100

Dollars (U.S.$ ®*+#87,18%,00 ). Thisdebht is evidenced by Borrowor's pisz daled the sams date as this Security
Instrutnent (“Note”), which provides for monthly payments, with the full debi, iy nelpaid sarlier, due and payable on
MAY 01, 2024 . This Secunity Instrument seeuns (0 Lok, () the ropayment of the deit
evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) e payment of all othor sums,
with interest, udvanced under paragraph © to protect the sccurity of this Securi'y - Instrument; and (c)
the performance of Bortower's covenanls and sgreements under this Security Instrument s7¢d-the Note, For this
purpose, Borrower does hereby morigage, grant and convey to Lender the fu{lnwmg describod property located in
COOK. County, Minois:
LOP 27 IN BLOCK 5 IN THE RESUBDIVISBION OF BLOCKS 1, 2, 3, 4, AT :
SIN THE J.C. NCCARTNEY AND COMPANY ‘'S SUBDIVISION OF THE SOUTH 1/2
OF PHE BOUTHEAST 1/4 OF THE NORTHEAST 1/4 TOGETHER W1TH THE EAST
1/2 OF THE NORTHRAST 1/4 OF THE BOUTHEAST 1/4 OF THE NORTREAST I¥X
1/4 OF SECTION 20, TOWNSHIP 39 NORTH, RA.NGB 13 EAST OF TH! ‘I'HIRD
PRINCIPAL MERIDIAN. IN COOK COUNTY, ILLINOIS
P.I.N. 16-20-228-014

ol - A AGIMLA UT INGLRLbuRi ]

u%éUJ*JJ
which has the sddressof 1527 S80OUTH 58TH AVENUE, CICERO  [Sweet, Ciry),
Hlincts 60650 (Zip Code} ("Propetty Address*y; . . .
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TOGETHER WITH al! the improvements now or hereafter crected o the property, and all casements, nights,
appuricnances, teats, royalties, mincrl, o) and gas rights and profits, water rights and slock and all fiziutes now or
hereafier e part of the property. All replacements and additions shall also be covered by this Secusity Instnunent. Al of the
foreguing is referred Lo in this Secunity Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to
mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wasrants and will defend genegally the title to the Property against all claims and demands, subject o any
encumbranees of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the deht evidenced by the Note and late charges due under the Note.

2. Monithly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with th.‘vrncipal and inlerest as set forth in Uie Note and any late charges, an installment of any (a) laxcs and
special assessments icvied or Lo be levied against Lhe Property, (b) leasehold payments or ground rents on the Propenty,
and (¢) premiums for thr urance required by paragraph 4.

Bach monthly installtaerit. for items (a), (b), and (c) shall equal one-twelfth of tie annual amounts, as reasonably
estimated by Lender, plus ao einount sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts. The fill annzi amount for each item shall be accumulated by Lender within a period ending une
month before an ilem would become deiinauent. Lender shall hold the amounts collected in trust (o pay items (), (b), and
(c) before they become delinguent.

If at any time the total of the payments izid by Lender for items (a), (b), and (¢), 1ogether with the Tuture monthly
paymenis for such items psyable (o Lender prici to the due dates of such itemns, excecds by more than one-sixth the
estimated amount of payments required to pay such voms when due, and if payments on the Note are cuerent, then Lendet
shall cither refund the excess over one-sixth of the eshma! i paymerts or credit the excess over one-sixth of the estimated
payments {o subsequent payments by Borrower, at the option of Besrower. If the total of the payments made by Borrower
for item (a), (h), or (¢) is insufficient to pay the item when due. Lie2) Borrower shall pay to Lender any amount ncoessary to
make up the deficiency on or before the date the item becemes dur:

As used in this Securily Instrumenl, *Secrelary” means the Sceietary of Housing and Urban Development ar his ot
her designee. In any year in which the Lender must pay a mottgage insuteiioe premium to the Secretary (of any year in
which such premium would have been required if the Lender stifl held the Secririty Instrument), cach monthly payment
shall also include cither: (i) an installment of the annual mottgage insurance rremium to be paid by Lender to the
Sectetary, or (ii) a monthly chatge instead of a ;morgage insurance premium if tnis Security Instrument is held by the
Secretary. Each monthly instaliment of the mortgage insurance premium shall be inan amourit sufficient to accumulate
the full annual morgage insurance premium with Lender one month prior to the date the full annual mongage insurance
premium is duc to the Secretary, or if this Security Instrument is held by the Secretary, cach (non hly charge shall be inan
amount equal ta one-twelfth of one-half percent of the outstanding principal batance due on the vz

If Borrower tenders to Lender the full payment of all sums secured by this Sccunty instrument, Bosrower's account
shall be credited with the balance remaining for all installments for items (a), (b}, and (c) and any morgage insurance
premium installment that Letder has not become obligated to pay 10 the Sceretary, and Lender shall prompdy refund any
excess funds (o Borrower. Immediately prior to a foreclosure sale of the Property ot its acquisition by Lender, Borrower's
account shall be credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shal! be applied by Lender as follows:

First, to the mongage insurance premium to be: paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly morgage insurance premium;

Second, to any taxes, special assessments, leaschold payments of ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to itterest due under the Note;

Fourth, to amortization of the pnocipal of the Note;

Fifth, to ate charges due under the Note.

Q-mm.; 1932 Poge 20f 0 Initinks:
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4. Fire, Flood and Other Hazard lisupance, Borrowet shiall iwiro all Improvements on the Property, whether
now in existence of subseuently ereeted, agalist any huzards, cangaltios, and contingoneles, inchiding firo, for which
Lencher tequites instance, This insurance shall be maintained in the ansnts and for the periods that Lender reduires.
Borrower shall also tnsure all improvements on the Propenty, whether now in existence or subsequently crected, aguinst
Toss by (Tods to the extent required by the Secretary. All insieasice shall be carried with cotnpanies approved by Lender.
The insurunce policies and uny renewals shall be held by Lender wnd shall include loss payable clnses in fuvor of, and in
u form acceptuble ta, Lender. . ' B o

g

In the event of foss, Bortower shall give Lender immediate notice hy mail. Lender tmay make proof of loss it not
made promptly by Borrower. Bach insurance company concerned is hereby unthorieed and directed 1o moke payment for
such Joss direetly to Lender, instead of to Borrower and to Lender jointly. Al or any part of the insutanee procoeds may
be applicd by Lender, at its option, either (a) 1o the reduction of the indebtedness under the Note and this Seeurity
Instrutnent, first to any detinquent atmounts applied in the order in paragraph 3, and then te peepayment of principal, or
(b) W the restoration or repait of the damaged Property. Any application of the proceeds to the principal shall not extend
ar postpone the duidate of the monthly payments which ate referred 1o in parugtaph 2, or change the amount of such
payments, Any exeess insutance proceeds over an umount required to pay ol outstauding indebtednicss under the Nole
and this Security Instagiiont shalt be paid to the entity legully entitled theseto.

In the event of foreélonese of this Security Instriment or other transfer of title to the Property that extinguishes ibe
indebtedness, u)) right, tithe and iizrest of Borrower in und Lo insurance policies in foree shall pass to the purchaser.

iy §. Occupuncy, Preservativs, Malutenance and Prolection of the Property; Borrower’s Loun Application;
3 Leasehokds. Burrower shall oceupy, estallish, and use the Property us Borrower's principul residence within sixty duys
/. 5 after the exeention of this Sceurity Insirument and shall continue {o oceupy the Property as Borrower's principal
: sesidence for at least one year after the date of ceetpancy, unless the Sceretary determines this requirement will cause
v undie bardship for Borrower, of unless extentating circumstances exist which are beyond Bortowet s cantrol. Borrower
37 shall notify Lender of any extenuating clecumsianees, Borrower shall nol commit wasle or destray, damage or
a substuntially change the Property or atlow the Propesirto deterionste, reasonable wear and tear excepted. Lender may
inspret the Property il the Praperty is vacant or abandoned o the Joun is in defoult. Lender may take reasonable action to
proteet and preserve such vacant or ahandoned Property, Soprawer shall also be in default il Borrower, during the loan
application process, gave muteriatly false or inaceurate infonnaiing or statements o Lender (or fuiled w provide Lender
with any matenial information) in connection with the loan “videnesd by the Nute, including, but not timited to,
represenlations conceming Borrower’s occupancy of the Property asa prineipal residence. i this Sceurity Instniment is
on a leaschold, Borrower shall comply with the provisions of the Jeas. i Borrower acquires jee title to the Property, the
leaschold and fee title shall not be merged unfess Lender agrees to the mexger i wriling.

6. Charges to Borrower and Protection of Lender’s Rights in tie) Property. Bowower shall pay all
govemmental or municipal charges, fines and impositions that are not included i zat»graph 2. Bottower shall pay thesc
obligations on lime dircetly to the entity which is owed the payment. If failure lo pay woukl adversely affext Lender’s
interest in the Praperty, upon Lender's request Borrower shall promptly fumish to Leder receipts evidencing these
payments. :

If Borrower fails (w make these payments or the payments required by pamgraph 2, or fwls 1 perform any other
covenants and agreements contained in this Security Instnimont, or there is # legal proceeding hal may significamtiy
affect Lender's rights in the Pronerty (such as a proceeding in bankmupicy, for condemnation or (o enforce laws or
regulations), then Lender may do and pay whatever is necessary to proteet the value of the Property wind Lender's rights
in the Propenty, including payment of tuxes, hugard insutance and other ilems mentioned in parsgraph 2.

Any amounts disbursed by Lendet under thin paragraph shall become an additional debt of Borrower and be socused
by this Security Instrument. These amounts shall bear interest from the date of disbumsement, at the Note rate, and al the

option of Lender, shal} be immediately due und payable.

7. Condemnation. The proceeds of any award o claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for convoyance in place of condemnation. are hereby
assigned and shall be paid 10 Lender to the extent ot the full amount of the indebtodness that remains uhpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Secutity Instrument, first 10 any delinguent amounis applied in the order provided in paragtuph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend of postpono the due dste of
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the monthly payments, which are relerred 0 in parsgraph 2, or change the wiaount of such payments. Any exeess
ngeeds over an amount reguired to pay all outstanding indebicdness under the Note and this Security Instrament shall
puid to the entity legally entited thereto,

8. Fees, Lender may collect fees and charges authorized by the Scerctary.
9. Grounds for Acceleration of Debt.

(») Default, Lender may, except as limited by regulations tssued by the Scerctary in the case of payment
defaulls, require tmmedinte payment in full of all sums secured by this Secunity Insirument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security instrunent prior
to or on the due date of the next monthly payment, or
(i) Bortower defaults by failing, for a peniod of thirly days, io perform any other obligations contained in this
Sceurity Instrument.

(b) Sal. Wihout Credit Approval, Lender shall, if permitted by applicable law and with the prior approvas of
the Secrelory, require immediate payment in full of all sums sceured by this Seeurity Instrument if:
(i) All or'oe.t of the Property, or a beneficial interest in a trust owning all or pan of the Propenty, is sold or
otherwise bonsierred (othier than by devise or descent) by the Borrower, and
(1) The Propery iu not occupicd by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does sa ozeupy the Property but his or her eredit has not been approved in sccordance with the
requirements of the Srerclary,

(€} No Walver, If circumstaiezs oceur that would permit Lender to requite immediate payment ir: {ull, but
Lender does not require such payme nts, Lender does not waive its rights with respect to subsequent events.

{(d) Regulations of BUD Secretary. 1, many circumstances regulations issued by the Secretary will limit
Lender's rights in the case of payment defuolis (o reguire immediate payment in full and foreclose if not paid.
This Seeurity Instrument does not authorize aceeleration or foreclosure if not permitted by regulations of the
Secrelary.

(e) Morigage Not fnsured. Borrower agrees that shizold this Security Instrument and the Note secured thereby
not he cligible for insurance under the National Housing A<i within 60 days from the date hereof, Lender may, at
its option and notwithstanding anything in parsgraph 9, reqar: immediate paymient in full of all sums secured by
this Security Instrumetst. A written statement of any authorizfagent of the Secretary dated subsequent to 60
days from the date hereof, declining to insute this Security Instrvment ind the Note secured therehy, shall be
deemed conclusive proof of such ineligibility. Notwithstunding the forzgoing, this option may not be exercised
by Lender when the unavailability of tnsurance is solely due to Lendec's failure to remit a mongage insurance
premium (o the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required iniaediate payment in full because
of Borrowet's failure to pay an amount due under the Note or this Security Instmiment. Tms right applics even after
foreclosure proceedings are instituted. To reinstate the Secunty Instrument, Borrower shull tender in a tump sum all
amounts required to bring Borrawer's account current including, (o the extent they are obligativas oy Borrower under this
Secunty Instrament, foreclosure costs and reasonable and customary attomeys® fees and expenses propetly agsoctated
with the foreclosure praceeding. Upon reinstatement by Borrower, this Securily Instrument and the ch'igations that it
secures shall remain in effect as if Lender had not required immediate payment in full. However, Lenoder is not required
to permit reinstatement if: (i) Lender has sccepted reinstalement after the commencement of foreclosure proceedings
within twe years immediately preceding the commencement of a current foreclosure proceeding, (i) reinstatement will
prectude forectosure on different grounds in the future, of (iii) reinstatement will adversely affect the priority of the lien
created by this Sccurity Instrument.

11. Borrower Not Released: Forbearance By Lender Not a Walver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in interest.
Lender shall not be reguired 1o commence proceedings aguinst any successor in inferest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of of preclude the exercise of any ight or remedy.
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12. Successors and Assigns Bounds Joint und Several Linhility) Co-Signers. The covenants and agreements of
this Securily Instrument shall bind and benefit the successors und assigns of Lender and Borrower, mibject jo the
provisions of parugraph 9.b. Botrower's covenants and agreements shall be joint and scveral. Any Borrower who co-signs
this Security Instrument but does nol execute the Note: (a) is co-signing this Security instrument only 1o motgage, grant
and convey thal Borrower's interest in thic Property under the terms of this Secunty Instrument; (L} is not personally
obligated to puy the siums secured by this Seeurity Instrument; and (¢) ugrees that Lender and any other Borrower may
i}‘rcc to extenxl, modify, forbear or meke any accommoduations with regard to the terms of this Sceurity lnstrument or the
Note without that Borrower’s consent.

P 'a

13, Notlces. Any notice to Borrower provided for in this Security Instrument shal) he given by delivering it or by
mailing it by first class mail unless applicable fuw requires use of another method. The hotice shall be directed to the
Property Address of any other address Bortower designates by hotice to Letuder, Any notice (o Lender shall be given by
first class mail to Lender's address stated herein or uny address Lender designates by notice to Borrower. Any natiee
pravided for in this Sceurity Instrument shall be deemed to have been given o Borrower or Lender when given as

provided in this paragraph.

14. Govern'ag Law; Severabllity. This Sccunily Instrument shall be govemed by Tederal faw and the law of the
junsdiction in which b Propenty is located. In the event that any provision or clause of this Security Instrument of the
Note conflicts with appliceblc law, such confiict shall not affeet other provisions of this Security Instrument or the Note
which cun he given elfecd without the conflicting provision. To this end the provisions of this Sceutity Instrument and the
Note are declarad to be seveiable ' e ' '

15. Borrower's Copy. Borro »=: shall be given onc conformed copy of this Security lnstrument,

16. Assignment of Rents. Borrower taconditionally assigns and transfers to Lender al] the rents and revenues of the
Propenty. Bortower authorizes Lender or Leraes’s agents fo colleet the rents s revenues und herehy directs cach tenant
of the Property to pay the renis to Lendes or Lender's agents. However, prior to Lendet's notice to Borrower of
Borrowet's breach of any eovenant or agreement ‘o the Security Instrument, Botrower shall collect and receive all rents
ard revenues of the Property as trustee for the beiefiLof Lender and Berrower. This assignment of rents constitiies an

absolute ussignment and not un assignment for addition sl security only.
if Lender gives notice of breach to Botrower: (a) all rénts reecived hy Borrower shall be held by Borrower us tnistee

for benefit of Lender only, to be applied 1o the sums secured by the Sceurily Instrument; (b) Lender shall be entithed 0
collect and receive all of the rents of the Property; and (¢) each 'onant of the zmpcﬂy shall pay all rents due and unpeid to
Lender or Lender’s agent on Letider's writien demand to the tenasd:

Burrower has not executed any pior assignment of the tents g has not and will not perform any act that would
prevent Lender from exeteising its nghts undet this patugraph 16.

Lender shall not be required to eater upon, take control of or maindein thie Property before or after giving nelice of
breach to Borrower. However, Lender or u judicially appointed receiver (nay da so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidale any other riphi or remedy of Lender. This assignment
of rents of the Propenty shal) terminate whep the debt secured by the Security Insirueient is paid in full.

NON-UNIFORM COVENANTS. Borrawer and Lender furthet covenant and agree as foliows:
17, Foreclosure Procodure. If Lender requires immediate payment in full under payszraph 9, Lender may
foreclose this Security Instrument by fudicial proceeding. Lender shall be entitled to coiierc 7l expenses incurred

in pursuing the remedies provided in this paragraph 17, including, but not limited o, reacozehio attorneys’ fees
and costs of fitle evidence. : . T

18, Release. Upon payment of all sums secured by this Security Insttument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs, _

19. Waiver of Homestead. Borrower waives al} right of homestead cxemption in the Property.

§440u037
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20. Riders to this Secwa ot Instrument. It onc of more riders are executed by Borrower and recorded 1ugether with
this Sceurity Instrument, the covenants of each such rider shall be incorparated into and shall amend and supplesent the
covenants end sgreements of this Security instrument as if the rides(s) were a part of this Security instrument. {Check
applicable box{cs))

Condominium Rider I3 Graduated Payment Rider (] Other [Specify)
Planned Unit Development Rider T Growing Equity Rider

BY SIGNING BELCW, Botrower accepts and agrecs 15 the terms conlained in (ais Security lastrument and in any
rider(s) executed by Botrower und recorded withit.

Witnesses: SM ) ‘ - e

A Y./ Ak
“JORY.

R DIAG Borowes

P .
! wx‘zfiﬁz.% S
ff} j IRMA DIAZ ) “Borrower

Wméwtsw) ) ‘ ,,,/gz C (se
CENTY MORALES 1S EXECUTING THIS  -Bomower ES -Borrower

k HORTGAG§ F‘)IBETHE SOLE PURFOSE OF WAIVING HTIS HOMESTEAD RIGHTS.
TATE OF ILLINOIS, ol Counly ss:

“ : . . . J L. ) .

k" 1, CAAR Ll A \k—o’”(gu Notaty Public in and for said county and state do hereby

- -:‘} certifythat JOSE R. DYAZ ARD I DIAZ A?D TOMAS MORALES ; Vincenta Morales, his wife
y ' His wife

, personally known to me to be the same person(s) whose
name(s) subseribed to the foregoing instrument, appeared before me this day in person, and acknowludged that
The ¥ signed and delivered the said instrumentas THEIR free and voluntary act, for the uses and purposes
therein set fotth, .
Given under my hand und officiul scal, this \ (L dayof (,l,g)’LLQ , \%Q) \y

e———

: -~
My Commiission Expires: ___.___.M
R A. .

bhigh’-‘- . -
4 “OFFIGHA ( ‘;,:_an ,
4 Joanna Ra |
§N-tapy Mo Coer o 'a?ll"f‘gS
.".'._-.,\‘.-.,|H "7:
v, pomevssion [y es 12 .,‘jv)

'

is Instrument was preparedby:  MICHAEL BORTA

ARIL] w112 Pags 8 of 8




