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THIS MORTGAGE ("Secariiy fostrument™) ia given on ApRIL 27, 1904 / . The mortgagor is
ROBERY WALCZYK, A BACHELOR, 2D, ANNA wLODARCZVK,(A 8P INETER, AND, JOZEFA TLUSCIK, WK

SAGHERAR  [IIVORCED & NOT SINCE(RUMAPRLED (ja.w@ftu tldeset Q
i

{"Borrower™), This Security Instrument is giveni NKORTM AMER | CAN MORTGAGE COMPANYS ( oy
14407892

which is organized and existing under the laws of DEL AWARE , and whose

sddressis 3893 AIRWAY DRIVE, SANTA ROSA, CA 98403 X
{"Lendei”}. Borrower owes Lender the principai sum of

ONE HUNDRED FIVE THOUSAND SEVEN HUNDRED AND Q0/10Q0

Doltars (UK. § 106,700, 00 ). This debtis evidenced by Borrower'snete dated the same date as this Security
Instrument ("Note™), which provides for monthly payments, with the Tulldedt, (f ot paid earlier, due and payable on
MAY 01, 2001 . This Secunity Instrument secures to Lerde (s} the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and madifications of the-Note; (b} the payment of sl
ather sums, with interest, edvanced under paragraph 7 to protect the security of this Yecurity Instrument; and (o)
the performance of Borrower's covensnts and agreements under this Security Instrumert ard the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descriped jwoperty located in
CO0K County, llinais:

UNIT 3-8 TOGETHER WITH 175 UNDIVIDED PERCENTAGE INYEREST (N THE

COMMON ELEMENTS N PACIFIC TERRACE CONDOMINIUM AS DEL INEATED N

THE DECLARATION RECORDED AS DOCUMENT NUMBER 85-204402, IN THE

SOUTHEAST 1/49 OF SECTION 23, TOWNSHIP 40 NORTH, RANGE 12, EASY DI105892
DOF THE THIRD PRINCIPAL MERIDIAN, N COOK COUNTY, ILLINDIS, e
PERMANENT TAX ).D. NO.: 12-23-430-046-1G0B
SEE RIDER(S} MERETO ATTACHED AND EXPRESSLY MADE A PART HEREOF.

which has the address of 3208 NORTH PACIFIC, UNIT 38, CHICAGO [Stroet, Cityl,

("Property Address™};

itlinois 80834
{Zip Cixlel —
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TOGETHER Wl'l'lu N QannEaI Ql&heﬁ,@@RhY opegty, and all essements,
appurtenances, snd fixtures now or hereafter a part of the property. All replscom@nts and &dditior shalt also bo covered
By this Security Instrument. Al of the foregoing is reforred to in thin Security Instrument aa the "Property.”

HORROWER COVENANTS that Borrower is fawhutly soised of the eatate hereby conveyed and iaa the right to
mortgage, grant and convey the Praperty snd that the Property is unencumbered, except for encumbraices of record,
Borrower warrants and will defend generally the title to the Property againat ail claims and demande, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unifurm covenants for nstional use and non-uniform covenanta with
fimited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIPORM COVENANTS, Borrawer and {.ender covenant snd agres as follows:

I. Payment of Principel and Intoreat; Prepayment and Late Charges. Borrower shall promptly pay when due
the principat of and interest on the debt cvidenced by the Nute snd any prepayment and late charges due under the Note,

2. Fuads for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 8 sum {"Punds®) for:
{a} yearly taxes and assessments which may attain peiority over thisSecurity Instrument as a liecnon the Property; {b)
yearly leasehold psyments or ground rents en the Property, il any; {c) yearly hazard or property insurance premiums;
(d) yearly flood insvrance premiums, if any; (¢} yearly mortgage insurance premiums, if any; and (T} any sums payable
by Borrawer to Leiixr, in accordance with the provisions of paragraph 8, in lieu of the psyment of mortgage insurance
premitims, These iteris are called "liacrow ltems.” Lender may, at any time, collect and hold Funds in an amount not
to exveed the makimum amount a tender for o federally relnted mortguge foan may require for Borrower's escrow
aceount under the federst Teal Lstate Settlement Procedures Act of 1974 ss amended from time to time, 12 US.C.
Section 2601 et seq, ("RESPA™} unless another law that applies to the Punds sets a lesser amount. If so, Lender may,
at any time, collect and hold Funds in an amount not to exceed the fesser amount. [.ender may estimate the ameount of
Punds dvo on the basis of currsi data and reasonable estimates of oxponditures of future Hacrow ltema or ntherwise in
rccordance with applicable lnw,

Tne Funda shall be held in an insticatior whisie depasits are insured by s federal ngency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in sny Hederal Home Loan Bank. Lender shali apply the Funds te
pay the liscrow ftems, Lender may not cherge orrower for holding and applying the Ifunds, snnually analyzing the
escrow account, or verifying the Escrow [tems, vnliss. Lender pays Borrower interest on the Funds and applicable law
permits l.ender to make such a charge. However.““.ender may require Borrower to pay 4 one“time charge for an
independent real estate tax reporting service used by Lenderin connecting with this loan, unless applicable law provides
otherwise, Unless an agreement is made or applicable luw reauires interest to be paid, Lender shall not be required to
pay Borrower any interest or carnings on the Funda. Borrotver 2nd Lender may agree in writing, however, that interest
shal} be paid on the Funds. Lender shall give to Botrower, witaout.charge, an annual accounting of the Funds, showing
credits and debits 10 the Funds and the purpose for which zach dibit 1o the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

It the Funds held by Lender exceed the smounts permitted to i held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the reguirements of apiicable law. If theamount of the Funds held
by Lender at any time is nat sufficientto pay the Bscrow Itemswhen due, 1.crder may so netily Borrower in writing,
and, in such case Borrower shsll pay to Lender theamount necessary to make np2he deliciency, Borrower shall make
up the deficiency in no mare than twetve monthly payments, at | ender’s sole discreion,

Upon payment in full of all sums secured by this Security Instrument, Lender sha'i promptly refund to Borrowes
any I'unds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Jroperty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of a:quisition or sale as s credit
agains: the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymenta received by Lender under
paragraphs | snd 2 shall be applied: first, to any prepsyment cherges due under the Note; second, 10 2mounts payable

under paragraph 2 third, to interest due; fuurth, to principat due; and last, 10 any late charges due under e Note. Y.
4. Charges: Liens, Borrower shall pay all tayes, assessments, charges, fines and impositions attributable to the &

Property whichi may attain priority over this Security Instrument, and Jeasehold payments or ground rents, if any. g
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in thst manner, Borrower 8
shal! pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of T
a

€

amounts to be paid under this paragraph, [ Borrower mukes these payments directly, Borrower shall promptly furnish
1o |ender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agress in writing to the payment of the abligation secured by the lien in a manner acceptable to Lender, (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borcower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of

notice,
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5. Hazard or PmpcluJ]NQ Er%:l‘@l LA intigg ofherealter erected on
the Proporty insured against losa by fire, hazards included within theterm "extended coversde” #ftd any other hazards,
including toods or flooding, for whizh Lender requires insurance. This insurance shail be maintained in the amounts
and or the perivds that Lender requires. The insurance carrior providing the insurance shall he chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to muintain coverage deacribed
above, Londer may, at Lender's aption, abtain coverage to protect Lender's rights in the Property in sccordance with
paragraph 7.

Al insurance policies and rencwals shall be acceptabie to Lender and shall include & standard mortgage clause.
Lender shall have the right to hold the policies sud renewals. If Lender requires, Borrawer shall promptly give to
Lender all receipts of paid premiums and renewal notices, In the ovent of lass, Borrower shall give prompt notice to the
inrurance carrier and Lender, 1.ender may make proof of loss if not made promptly by Borrower.

Untess [ender snd Borcower atherwise agree in writing, insurance proceeds shall be wpplied to restoration or repsir
ol the Property damaged, if the restoration or repair is economically feasible and 1ender'a security ia not fessened. 1f the
regtoration or repair ig not economically feasible or Lender's socurity would be lessened, the insurance praceeds shell be
appiied to the sums secured by this Security Instrument, whetheror not then due, with any excess paid 10 Borrower, If
Barcower abandons the Property, or does not apswer within 30 days a notice from Lender that the insurance carrier has
offered to settle s-otaim, then Lender may callect the insurance proceeds, Lender may use the proceeds to repair or
reature the Propirtyor 1o puy sums secured by this Security Instrument, whether or net then due. The 30-day period wil
begin when the notice ingiven.

Unless Lender and-darrower otherwise agree in writing, any appiication of proceeds 1o principel shall not extend or
pustpone the due date ci themonthly payments referred 1o in paragrapha 1 and 2 or change the amount of the payments.
H under paragraph 21 the Projorty is acquired by Lender, Borrower’s right to any insurance policies und proceeds
resutting from damage to the Property prior to the acquisition shail pass to Lender to the exient ol the suma secured by
this Security Instrument immedizicly privr to the acquisition.

6. Occupancy, Prescrvation, Ma/nt=nance and Protection of the Property. Borrower's Loan Application;
Leascholds. Borrower shall accupy, edrablish, and use the Property aa Horenwer's princips) residonce within sixty days
alter the execution of thiz Security Ingtrimest and shall continue to occupy the Property as Borrower's principal
residente Tor at least one year after the date ui ovcupency, unless Lender otherwise agrees in weiting, which consent shall
not be unreasonably withheld, or unless extenuaiing vircumstances exist which are beyond Borrower's control. Borrower
shall not destroy, dam.sge or impair the Property, al'aw the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action pr praceeding whether civil or criminal, is begun that in Lender's
good faith judgment could resuit in focfeiture of the Property or otherwise materistly impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure such s default and reinstate, as provided in
paragraph 18, by causing the action or proceeding 16 be dismissed with a ruling that, in Lendec's good faith
determination, precludes forfeiture of the Borrower's interest in 2ne Property or other material impairment of the lien
created by this Security Instrument or Lender’s securityinterest, Burrower shall also be in defsult if Borrower, during
the toan application process, gave materially false or inaccurate informstion or statements to Lender {or failed to
provide Lender with any materiaf information) in connection with the Jian evidenced by the Note, including, but not
himited to, representations voncerning Borrower's occupancy of the Propert; 2a a principal residence. If this Security
lnstrument is on a feasehold, Barrower shall comply with all the provisions of <he 22asze. I Borrower acquires fee title to
the Property, the leagehold and the fee title shall not merge unless Lender ngrees lo 22 merger in writing.

7. Pratection of Lender's Rightsin the Property. [ Borrower fails to per/orasthe covensnts and ngreements
contained in this Security Instrument, or there is a legal proceeding that may significantly =Hect Lender's rights in the
Property (such a8 a proceeding in bankruptey, probate, for condemnation or forfeiture or o enforce laws or
regulstions), then Lender may do and pay for whatever is necessary to protect the value of the Vroperty snd l.ender’s
rights in the Property. Lender's actions may include paying sny sums secured by a fien whica {2s priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Propertz-to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do s,

U PR
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Any smounts disbursed by 1.ender under this paragraph 7 shall become additional debt of Borrower secured by this -

Security Instrument, Unless Borrower and Lender agree 1o other terms of payment, these smounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowsr
requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as 8 condition of making the loan secured by this
Security Instrument, Borrower shaell pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by [ender {apees or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent 10 the mortgage insurance previously in effect, st a cost
substantially equivalent to the cost to Borrower of the mortgsge insurance previously in effect, from an alternate
mortgage insurer approved by Lender, If substantially equivaien! mortgage insurance coverage is not available,
Borrower shall pay to Lender esch month s sum squal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgsge insurance. Lass reserve payments may no longer be required,
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al the option of Lender, UM@RFFJ@ {ih\t tn‘l@ E%ﬂoﬂ that [.ender requires)
providad by an inkurer app bY Derdet agdin béc al pher mpcNwo adnély Bofrowql shall psy the premiums
required to maintain morigage insurance in cffect, ar to provide » loas feperve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Horrower snd Lender or applicable law.

9. Inspection. Lender of its agent may make reasonable entries upon end inspections of the Property. 1 .ender shall

- give Burcower notice at the time of or prior to an inspection specifying roasonable cause for the tuspection,

10. Condemnation. The proceeds of sny award or claim for dameges, direct or constguential, in copnection with
any condemnation or other taking of any part of the Property, or tor canveyance in liex of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shiall be applied to the suma secured by this Security
jnstrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Praperty immedintely before the taking is equal to nr greater than the amount of the
sums sscticed by this Security Instrumentimmediately befors the wking, unfess Borrower and Lender otherwise agree
in writing, the sums sccured by this Security Instrument shall be reduced by the amount of the proceeda multiplied by
the following fraction: (a} the total amountof the sums secured immediatoly beforo the taking, divided by (b} the fair
macket value of the Property immediately heforo the taking. Any balance shatl be paid to Borrower. In the ovent of &
partial taking of the Property in which the fair market value of the Property immediately before the taking is Jeas than
the smount of thé suns secured immedintely bofore the teking, unless Horrower and Lender otherwise agreo {n writing
or unlwss spplicable” Taw otherwisy provides, the proceeds shell be applied to the sums secured by this Security
Instrument whether of prt.the sums are then due,

It the Property is ziwr.doned by Borrower, of if, after notice byl.ender to Borcower that the condemnor offera to
make an award or settle a s for damages, Borrower fails o respond to Lender within 30 days sfter the date the
notice is given, Lender i9 authorizesd to collect and apply the proceeds, st its aption, either 1o restoration or repair of the
Praperty or to the sums secured by-tiis Security Instrument, whether or not then due.

Unless Lender and Borrower othorwise agree in weiting, any application of proceeds to principsl shall not extend or
postpone the dus date of the monthiy jpmyments refersed to in paragraphs | and 2 or change the amount of such

ayments.

m 11. Borrower Not Released; Forbeavarce By lender Not a Waiver. Extensinn of the time for payment or
modification of amortization of the sums securid-by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to releaset07 lishility of the original Borrower or Borrower's succeseors in
interest. {ender shall not be required to commence procasdings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured bythis Security Instrument by resson of any
demand made by the original Barrower or Borrower's succcssors in interest, Any forbesrance by Lender in exercising
sny right or remedy shall not be a waiver of or prectude the exerais of any right or remedy,

12, Successors and Aasigns Bound; Joint and Several Liability: Co-signers. [he covensnts and agreementy
of this Security nstrument shall bind and benefit the successors znd rssigng of Lander and Burrower, subject to the
provisions of paragraph [7. Boreower's covenants and sgreoments shell e joint and several. Any Borrower who cotsigns
this Security Instrument but does not execute the Note: {a) is covaigning this Security Insteument only 10 mortgage,
grant and convey that Borrower's intercst in the Property under the termis-of this Security Instrument; {b) is nov
persopally obligated to pay the sums secured by this Security Instrument; and (v} agreen that Lender and any other
Burrower may agree to extend, modify, forbear or make any accommodstions wich :2gard to the terma of this Security
Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security instrument is subject 10 u law which sots maximum loan 2
charges, and that law is finafly interproted so that the interest ur other loan charges collectel ar to be collected in &s
confiection with the loan exceed the permitted limits, then: (8) any such loan charge shail be reciced by the amount <4
necessary 1o reduce the charge to the permitted [imit; and (b} any sums already collected irors Borrower which -~
exceeded permitted fimits will be refunded to Borrower. Lender may choose to make this refund Uy reducing the
principal owed under the Note or by making a direct payment 10 Borrower, If a refund reduces principai, the reduction &
will be trested 8s a partial prepayment without sny prepsyment charge under the Note, -

14. Notices. Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by
matling it by lirst class mail unless applicable Isw requires use of another method. The notice shall be directed to the
Praperty Address or any other address Borrower designaies by notice to Lender. Any notice to Lender shall be given by
first ciass mail to .eader's address stated herein or sny other address Lender designates by notice o Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or fender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law snd the Jaw of the
jurisdiction in which the Property is located. [n the event thatany provision or clause of this Security Instrument or the
Note confiicts with applicable {aw, such conflict shall not affect ather provigians of this Security Insttument or the Note
which can be given effect without the conflicting provision. To this endhe provisions of this Security instrument and

the Note are declared to be severable.
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16. Botrower's C oU @PF tﬁm c@ﬂﬂy 8 Segurity Instrumant,

7. Fransfer of the\Rfo Boheli eat fn-Bo af rt 6f the Property or any
interest in it is sold or transferred {or il # benelicial interest in Hosrower is suld or !ransfarrod and Borrower is not a
natursl person) without Lender's prior written consent, Lender may, at ity option, require immediate payment in full of
all sums secured by this Securisy instrument. However, this option shall not be exercised by 1.eader if exercise is
prohibited by lederal Iaw as of the date of this Security Instrument.

If Lender exercinen thiv option, Lender shull give Harrower natice of acceleration. The notice shall pravide & pertod
of not fess than 30 days from the date the natice is delivered or mailed within which Burrower mimt pay 2!) snms secured
by this Security Instrument. If Borrower Iails to pay these suma prior 1o the expiration of thiv period, Lender may invoke
any remedies permitted by this Secority Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets cortain conditiona, Borrower ghall have the right to have
enlorcement of thin Secusity [nantrument discoantinued st any timo prior to the varlier of: (8} 5 days {or such other perind
n applicable Jaw muy npecily for reinatstoment) beforesalo of the Property pursusnt to any power of sslo contained in
thia Security Instrument; or {b) entry of & jilgment enforcing thin Security Instriiment, Those conditions sre tha
Borrower: {a) pays Lender all sums which then would be due under this Security lnsirument and the Note as if no
acceleration had occurred; (b) cures any default of any nther covenants or agreements; (c) pays alf experises incurred in
enfﬂmng this Security Instrument, including, but not limited to ressonable attorneys’ fees; and (d) takes such action as
Lender may resacnnbly require to assure that the lier nf this Security Instrument, Lender's rights in the Property and
Borrower's obiigation ta puy the surs secured by this Security Instrument shal) continue unchanged. Upon reinstatement
hy Borrower, this Securt; Instrument and the obligations secured hereby shalt remain fully effective as if no acceleration
had vecurred. Howeverthiesight to reinstate ahall notupply in the casz of aceelerstion under psragraph 7.

19, Sale of Note; Chongr of Loan Servicer. The Note or s partial interest in the Note (together with this Security
Instrumeit] may be sold une ormare times without prior notice to Borrowes. A sale may result in a change in the entity
{knuown 8s the “Loan Servicer™ ) tiat u)llccts monthly psyments due under the Note and this .Sm.umy Instrument, There
also may be one or more changes o the foan Servicer unrefated to asale of the Note, If there is 8 change of the Loan
Serviver, Borrower will be given writtes notice of the change in sccordance with paragraph i4 shove and applicable law.

The notice will state the name and address Of the new Loan Servicer and the rddreas to which payments should be mads,
The notive will alsa contaia sny other information requirsd by applicable aw,

20. Hazardous Substances. Borrower sha'i 1ot csuse or permit the presence, une, disponal, starage, or rolease of
any Hazardous Substances on or in the Property. bocrawer shall not do, nor allow snyone elae 10 do, anything affecting
the Property that is in violation of any Enviconmesal Low. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances thst are generally recognized to be |
sppropriate (o normal residential uses and 1o maintenance ol the Property,

Borrower shall promptly give Lender written notice of any Havestigation, claim, demaad, Jawsuit or other action by |
any governmental or regulatury agency or private party invoiviag the Property and any Hazardous Substsnce or
Environmental |aw of which Borrower has actual knowiedge. If Hoerowsy learns, or is natified by say governmenta! or
reguiatory suthority, that any removal or other remediation of any Hrzavdous Substance affecting the Property in
necessary, Borrower shall promptly take a)) necessary remedial actions in sceorsnce with Environmental |aw.

Az used in this paragraph 20, "Hazardous Substances™ are those substances g:fined as toxic or hazardous substances
by Environments) Law and the following substances; gasoline, kerosene, other flum:nable or toxic petroleum products,
ioxic pesticides and herbicides, volatile solvents, materials containing asbestos or _formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate 10 health, safety or environmenia! protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as 1at'o

21. Acceferation; Remedies. Lender shall give notice 1o Borrawer prior 10 uc~lernion following
Borrowet's breach of any covenant or agreement in this Security Instrument{but not grior 10 acceleration
under paragraph 17 anless applicable Iaw provides otherwise), The notice shall specily: (s} tac efault; (b} the
sction required to curc the defauit; (c) a date, not lexa than 30 days from the date the notice is given to
Rorrawer, by which the defsult must be cured; and (d) that failure 1 cure the defsult ou or before the dute
specilicd in the notice may result in scceleration of the sumes socured by this Security Instrument, foreciosure
by judicisl proceeding end sale of the Property. The notice shall Yurther inform Borrower of the right to
reinstate slier accelerstion and the right to sssert in the {oreclosure proceeding the non-existence of s defsuit
or any other defense of Borrower to acceleration and loreclosure, If the defsult is not cured on or before the
date specified in the notice, Lender, at its option, may require immedisie payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by ’udlcu!
proceeding. Lender shall be entitled to collect all expenses incurced in pursving the remedies pravided in this
parsgraph 21, including, but not limited to, reasonable atiorneys’ foes and costs of title evidence.

22. Retease. Upon payment of 8ll sums secured by thiz Security Instrument, Londer shall release this Security
Instrument without cliarge to Borrower. Borrower shall pay anry recordatiun costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,
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with this Sectirity Instrument, the covenants and ugreaments of sach such rider shall b inchrpomied into and shal
amend and supplement the covenants and agreements of this Security [nstrument 2a if the rider{s) wete a pert of this

Security Instrument, [Check applicable box{es))

Adjustable Rate Rider X} Condominivm Rides -4 Family Rider
! Girnduated Payment Rider Plunned Unit Development Rider Biweekly Payment Rider
X | Baltoon Rider Kate Improvement Rider _1Second Home Ridor
V.A. Rider Onher(s} Ispecify]

BY SIGNING BELOW, Borrower sccepts and agrees to the terms and covenants contained in this Security
Instruemont and in any rider(#) cxecuted by Burrower and recorded with it

Witnesses:
f\,t ﬂugadi&l _{Sesl)
RO ERT WM.CZVK ~Huerower

‘J;{,m NG f{?ﬁfﬂa/]ﬁf@‘ L ;{_ ' j (Seal)

ANNA *LODA?QZVK Py ~Horruwer
Y i
P

~. ' . l / ¢ e , .
{Seal) / J_/f’.(_ £ L_@_}L ,f, LG é;L  {Seal)

/!ln'

74 T Borruwor @ﬁznn TLUSCIK -Borrawee
STATE OF ILLINOIS, (oot County sx:
I, AH e / e . 8 Notary Public in and lor asid county and s)aw do herehy
Lt‘l’llf}thﬂl ﬁ‘f' y Lo i ;/ VR N S NV AR L ({/4 TS IR f{ 7 doo AT
' T .(.f)m(fua

Hnn[/_n ﬂ‘}/:,r'
, personally known to me 10 be the same porson{s) whose
name(s) subseribed to the foregoing instrument, appearea hefose me this day in person, and acknowledged that 74, -

he signed and delivercd the said instrumentas  7Aeno  [ree and voluntary act, for the uses and purposes
therein set forth, .
Given under my band and olicial sesl, this ) 74 deg. i At S
. / - D
My Commission Lxpires: O ] ) - ’4 —
... Nitary Public

This Instrument was prepared by:
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THIS CONDOMINIUM RIDUR iv made thin ~ 27TH dey of APRIL : ‘ 904
and is incurporated int, and shali be deenied 1o smend and supploment the Mertgage, Deed of Trust or Security Deed (the

*Security Instrument”) of the xamo date given by the undersigawd {the "Borrower®) to sacure Borrowar's Nata to
MORTH AMER{CAN MORTGAGE COMPANY®

of ths same date and covering the Property desceibed in the Security Insirument

3208 NORTH PACIFIC, UNIT 35, CHICAGO, IL 680834
(Property Addreas}

The Proporty includes a unit in, tegother with an undivided intorest in the

known as:

PACIFIC TERRACE . . .. PP
" iNeme of Condornmlum Projao')

{she "Condnuminium Peojoct™). If the nwaers sssucistion of othee eatity which scte for the Condominium Project {the "O'wnors
Awsiciation®) hulds/iito w property fur the benotit o uso of its membors ur eharcholders, the Property also invludes Borrmwor's
intorest in the Owaers Associstion anil 1ho user, proceedn and benefits of Burenwer's intareat,

CONDOMIRILS. COVENANTS. 1a sddition (0 the covenants snd agreumenta medo in the Security Instrument,
Busrawer and Lender fustaricovenant and agreo as follows:

A. Condominiusn =tigations. Barsuwer shall peeform all of Hurrower's chligations under the Condominium Projoct’s
Cunstituont Documents. The “tosstituent Documents” sre the (i} Declaration or any other dacumont which creates tho
Comduminium Pruject; (i) hy-laws (i} cede of rogulations; and liv} other wquivalent documents. Horrawor shall prampily pay,
whun duo, all duss and ssseasmonts iz sned pursuant 1o the Constituont [dcumenta,

B. Hazaed Insurance, S, hony s the Owneore Associalion mainiains, with o gonerally accepied incusanve carrier, a
“mastor™ or “blanket® policy on the Condmuirium Project which is satisfactory to Leader snd which provides insursnca coverage in
the amounts, fur the periods, and sysinst the nezarda Lender requires, including fire and he:ards included within the 13rm

*vxlendod covorage,” then:
(i) Londer waiven the provisioa i Uniform Covensat 3 [or the monthiy paymont w Lendor of ihe yoarly

promiuh inetallinents fur hazard insurance on the [raport yrand
(i) Borrower's obligation under Unifirn Cavannnt % 1o maintamn hazerd insurance vuverage un the Property i

dvomed satisfisd 1o the extent that the requirsd coverage ie providoa by the Owners Association policy,

Borrower shall give Lender prompt notice of sny {apseia r=1ulred hazard insurance coverage.

I the event of a distyibution of hazard incursnce proceeds i tiew of restoration or repair following o luss t the Property,
whether 0 the unit or 1o common vlomonts, any proceeds payablv to [oriower are hereby assigned and shall bo paid tn Lender for
application to the sums secured by the Security Instrument, with any vxcoss eid 10 Borruwer.

C. Public Liability Insurance. Borrowar sheil take such actions as may be ressunshls tG insare that the Owgers
Assiciatinn maintains o public liability insuranse pelicy acceptable in furm, szisunt, snd extent of coversge to Londor.

D. Condemnastion. The prosveds of any awerd ur claim for damages, Jitecl vr consequontiel, payshlo 1o Borcower in
connecticn with any condemnation or other taking of all or say part of the Pruporiy. whether of the unit or of the common
eluinents, or fur any cenveyance in lieu of condemnation, are horeby ansigned and shall U anid to Lender. Such proceeds shall be
spplied by Lender to the sums socured by the Security [nstrument as provided in Uniform Coveaant 10,

E. Lender's Prior Consont. Borrowor shall not, oxcept after notice to Lender and with Lender’s prior writlen consent,
either partition nr subdivide the Property or consent L

(i} the abandunment ur tlormination of the Condominium ["roject, except for Jnandenmeni ur termination
requirold hy faw 1n the case of aubstantial Jastruction by fire ur uthor ussualty or in the case of & laking brcomdemaation o emiasnt

domain;
{ii) any amendment 1o any provision of the Cunstituent Documents 5T the provision is foi Y pxpress benefit of

Lender;
{iit) termination of professinnel managomunt and sssumption of self-managoment by the Owners Association;

or
{iv) any action which would have the affect of rondering the publis liability insursnce coverage maintained by

the Owaers Association unacceptable tv Lender.
I. Remedies. If Borrowor diws oot pay condeminium dues and assessments when due, thon Lender may pay them. Any

amounts disbursed by Lender under this paragraph B shall becume additions| debt of Barrower socured by the Security Instrument.
Unless Burrower and Lender agres o ather terms of payment, these smounts shall bear interest from the date of disbursement st
the Nots rate and shall be payable, with interest, upun notics from Leader 1w Borrower requesting payment,

BY SIGNING BELOW, Horrowor accepts and sgreos 1o the lorms and provisions contsined in this Conduminiom Rider.

Wﬁw}/k A e iSeal) Qm/nu/\/wpfmc’

ROBERT ,.WALCZYK / ‘ ~Barrower ANNA WLODARCZYK

’

.. (Sest)
~Borrower

+Borrowsr “Borrowss

(’f JOZEF TLUSCIK
YWULTISTATE CONDOMINIUM RIDER -Singie Family~ FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 9/30
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BALLOON RIDER "mi%i-‘.m :

FHES BALLOON RIDER 1 inodo this 27TH duy of APRIL
and is incorperated inte and shall he deemed to smend snd supplemenm the Murtgage, Doed of T'rust ar Deod 15 Sovare Dobt
{the "Security Instrument”} of the same dats given by the undersigned (the "Borrower™) tn secure the Horrower's Nute 1

NOATH AMERICAN MORTGAGE COMPANV®
(the "{.ender”}

of the saine duto and covering the property described in the Security Instrument and located at:

3208 NORTH PACIFIC, UNIT 35, CHICAGO, IL 80834
[VeuperiyAddrean]

The interest rate stated on the Note is calted the "Note Rsle.” The date of the Note is called the "Note Date” |
understand the Lender may transfer the Note, Security Instrument and this Rider. ‘The Lender or anyone who takzs the Note,
the Security Insirument and this Rider by transfer and who is entitled to rezeive payments under the Note is catled the "Note
Flotder.”

ADDITIONAL COVENANTS. In sddition 10 the covenants and agreements in the Security Insirument, Borrower and
[.ender Turthe: covenant and agroe ar foliuws (despite anything to the contrary contained in the Security Insirument or the

Notel:

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity date of the Note and Security [nstrument {the "Maturity Date™), 1 will be abie to obtain a new losn

{"New Lonn") with amow Maturity Date of MAY D1 224 . and with an interest rate equal to
1the "New Note Rats" vetermined in nccordance with Section 3 below if all the conditions provided in Sections 2 and 5 below are
met (the "Conditional Lef nancing Option”). It thuse conditions are not met, ] understand that the Note Holder ia nnder na
obtigation to refinance or riodify the Note, ur to extend the Maturity Dute, and that | will heve to repay the Note from my

own resources or find a lenoer willing 10 lend me the mouney to repay the Note,

2. CONDITIONS TO OPTION
if [ want 10 exercise the Cundiional Refinancing Option at maturity, cerisin conditions mus: he met as of the Mpturity

Date. These conditions are: (1) 1 must s%iii be the owner und cccupant of the property subject to the Security Instrument (the
"Property "} {2) | must be current in oy’ moanthiy payments snd cannot have been more than 30 deys Jate on uny of the 2
scheduled monthiy payments immedintel ¥ preccding the Maturity Date; (3) no lien against the Property {except for isses and
special assessments not yet due and payable) other then thet of the Security lnstrument may exist {4) the New Note Rate
cannnt be more than 5 percentage points above the Note Rete; and (5) | must make s written request 1o the Note Holder as

provided in Section § befow.
3340589
J.CALCULAVING THE NEW NOTE RATE
The Now Note Rate will be a fixed rote of interest e ua) to the Hederal National Moertgege Associstion’s required net
yield for 30-year fixed rale mortgages subject to & 6D-day mandatory delivery commitmen?, plus one-hulf of one percentage
point (1.3%}, rounded to the nearest one-eighth of one perceniag: point {1.125%) (1he “New Note Rate”). The reyuired net

yieid shall be the applicable net yield in effect on the date and tirie of day that the Note Holder receives notice of my election
tn exercise the Comditional Refinancing Option, If this required net ¥ieid is not aveifable, the Note Holder will determine the

New Note late by using comparable informstion.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is not gres er toen § percentage poinis above the Note Roie

and sil other conditions required in Section 2 sbove are satisfied, the Note Hordeo will determine the amount of the monthly
payment that will be sufficient to repay in full (a) the unpaid principul, plus (b) azcraed but unpaid intereat, plus () all other
sums [ will owe under the Nule and Security Instrument on the Maturity Date (assuraing my monthly payments then are
cucrent, 8s required under Section 2 ghove), over the tesm of the New Note ol the New liote Rute in eyusl monthly peyments.
‘The result of this calculation will be the amount of my now principol and interest payment cvery month unti} the Noew Note is

fully paid.

5. EXERCISING THE CONDITIONAL REPINANCING OPTION

The Note Hoider will notify me at least 6} calendar days in advance of the Maturity Dute and 4d ise me of the principal,
asccerued but unpaid interest, and aii other sums | am expected to cwe on the Maturity Date. The Nowe tlulder also will advise
me thut I may exercise the Conditional Refinancing (Option if the conditions in Section 2 above sre mel. 7 he Mote Holder will
provide my payment record information, together with the name, title und address of the person represeming the Note Helder
that I must notify in order o c¥ercise the Conditional Refinancing Option, If { meet the conditions of Section 2 above, | may
exercise the Conditional Refipuncing Option by notif ying the Note Holder no later than 45 caiendar deys prior 1o the Maturity
Date. The Note Holder will calcntate the fixed New Note Rate baved vpon the Dederal National Mortgage Association’s
applicable published required not yield in effect on the dete and time of day notification is received by the Note Holder and os
catculnled in Section 3 above. [ will then have 30 calendar days to provide the Note Holder with accopteble proof of my
reguired ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will advise me of the new
interest rate (the New Note Rate), new monthly payment amonnt and a date, time and place &t which 1 must appear 1o sign any
dozuments required to complete the required refinencing. [ understand the Note Holder will charge me a $250 processing
fee and any reasonable third-party costs, stich as Jocmmentary stamps, :niangible tax, survey, recording fees, elc.

BY SIGNING BELOW, Burrower acecepts and agrees to the terms and cavenants contained in this Balioon Rider.

frobud Uulw% (Seal) -{}mm@; 'K/fﬂ&/é’ohgé {Seal)

HOB)ERT *AL,CZVK /‘ Borrower ANNA WLODARCZYK
/
. Eq 4( v TTYLtsc £Q;/, (Seal) N  (Sent)
JbZEFﬁ TLUSCIK Borrower Burrnwor
[Signiriginal <Inty]
MULTISTATE BALLOON RIDER Single Family Farnnie Mas Unorm instrumant Form 3130 12/ew

VERSION 8.0 (09720797} {page ) of 1) LM GUSA




