UNOFFIG)

Equity Credit Line Mortgage
THIS MORTGAGE ('Sectm Inammem') Is given on , 1994 . The mortgagor

is ervnge, his wife

("Borrowar’).

This Security Instrument is given to nk of Chicage

which isa Natjional Bank  organized and existing underthe laws of the United States of Ameri ca
whose address is _ One Pirst National Plaza Chicago | llinois _€9670 ("Lender”). Bosrower Qwes
Lender the maximum principal sum of d

Doltars (US. $ 25,000.00 ). or the aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even dale herewith executed by Borrower
(CAgreement”), whichever is less. The Agreement Is hereby incorporated in this Security Instrument by reference.
This detX is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, ¥ not pald earfier, due and payable five years from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreememt provides that loans may be made from time to time during the Draw Period (as defined in the
Agreement). Tiw Draw Period may be extended by Lender in its sole discretion, but in no event later than 20
years from tie Zate hereof. Al future loans will have the same lien priority as the original loan. This Security
instrument secwras 'o Lender: (3) the repayment of the debt evidenced by the Agreement, induding all principal,
interest, and othesr crarges as provided for in the Agreement, and all renewals. extensions and modifications: (b)
the payment of all o ne' sums, with interest. advanced under paragraph 6 of this Security Instrument !0 protect
the security of this Secu. 'ty Instrument; and (¢} the performance of Borrower’'s covenants and agreements under
this Security Instrument -ari the Agreement and all renewals, extensions and modifications thereof, all of the
foregoing not to exceed twic the maximum principal sum stated above. For this purpose. Borrower does hereby
moitgage, grant and convay '~ cender the following described property localed in ___Cogk County.
IMinois:

Lot 4 and the North Half or Lot 5 in Block 15 in Arlington Heights

Park Maror boin? a Subdivision uf the East Half of the South Zast

Quarter of Section 32 and alsc ths Bast Half of the North East

Quarter (lying South of Chicago.a=d Northwestarn Rallroad Company)

cf Saction 32, Township 42 North, Ha.n e 11 EBEast of the Third

Principal Meridian according to ti¢ rlat thereof recorded
April 29, 1926 as Document No. 92577, in Cook County, Illinois.

*

BEPT-01 RECORDING $£7.00
., T20O0U TRAM 7513 O5/05/94 14:34E00
. 3N A P44 OZ Y
. COCK COUNTY RECORDER

414050051

Parsanent Tax Number: 03-32-411-027, ,
which has the addreas of 71§ 8. Cleveland i __Arlington Heights

Rinole 60005 ___ ("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the prcpery, and all easements, rights.
appurtenances, renis, royalties, mineral, ol and gas rights and profits, claims ¢r demands with respect (o
insurance, any and all awards made for the taking by eminent domain, waler rights and stouk and all ficiures now
or hersafter a pat of the property. Al replacements and additions shall also be coverzd by this Security
instrument. Al of the foregoing is referred to in this Security Instrumant as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate heteby conveyed and has the right to
mocigage, grant and comway the Property and that the Property is unencumbered, axcept for e w..mbrances oi
record. Bormmower warrainls and will defend generally the title to the Property against all cdlaims and demands,
subject to any encumbrances cf record. There is a prior morigage from Borrower to Barcillineis Wortgage

dated _10/04/93 and recorded as document number_ 23812298

COVENANTS. Borower and Lender covenant and agree as follows:

1. Payment ol Principal and interest. Borrower shall prompily pay when due the principal of and interest on
the debt evidenced by the Agreement.

2. Apnlicgtion of Paymeonts. 2% cayments recoived by Lender shall bs appiied first {6 interest, then 1o other
charges, and then to principal.

3. Charges; Liens. Bomower shall pay all iaxes, assassmerts, charges, fines, and impositions atlributable to
the Property, and ieasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promplly
fumish to Lender all notices of amounts to be paid undar this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promplly fumish to Lendef receipis evidencing the paymenls.

Borrower shall pay, or cause (o be paid. when due and payable all taxes, assessments, water charges, sewer
charges, lcense fees and other charges against or in connection with the Property and shall. upon request,
prompily furnish to Lender duplicate receipts. Borrower may, In good falth and with due diigence, contest the
valigity or amount of any such taxes of assessments. provided thai (a) Borrower shall notify tLender in writing of the
intenion of Borrower to contest the same before any tax or assessment nas been increased by any interest.
penalies or costs, (b) Borrower shafl first make all contested payments. under proiest if Borrower desires, unless
such contest shall susperd the collection thereof, (¢c) neither the Property nor any part thereof or inlerest therein are

-1-

FNB 1000040




UNOFFEIGIAL COPY

al any time in any danger of being sold, forfeited, 1ost or interfered with, and (d) Borrower shali fumnish such
security as may be required in the contest or as requested by Lender.

4. Hazard insurance. Borrower shall keep the improvements now axisting or hereafler erected on the
Propenty insured agalinst loss by fire, hazards inciuded within the term “extended coverage” and any other
hazards, including Roods or ficoding, for which Lender requites insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower falis to
maintain coverage described above, Lender may, at Lender's option, obtain coverage 1o protect Lendq#'s rights in
the Property in accordance with Paragraph 6.

All insurance policies and renewals shalf be acceptable to Lender and shall inciude a standard mortgage clause.
Lender shal! have the right 1o hold the policies and renewals. If Lender requires, Borrower shali promplly give 10
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
tepair of the Property damaged, if the restoration or repair is economically feasible, Lender’s securlty is not
lessened and Pofiower is not in default under this Security Instrument or the Agreement. If the restoration or repair
is not econoricaily feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums securcd ¢ this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandors 03 Property, or does not answer within 30 days a notice trom Lender that the insurance
carmmer has oliered 1. sattie a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repalr or reswor 2 the Property or 10 pay sums secured by this Security instrument, whether or not then
due. The 30-Cay period wl Lesin when the notice Is given.

if under paragraph 19 thu froperty is acquired by Lender, Borrower's right to any insyrance policies and
proceeds resulting from damaa to the Proparty peor to the acquisition shall pass to Lender to the extem of the
sums secured by this Security Inst uinent immediately prior 1o the acquisition.

5. Preservation and Maimenc: <« of Property; Borrower's Applicstion; Leasehokis. Borrower shafl not
destroy, damage, substantiafly change th. T roperty, allow the Property to detericrate, or commit waste. Bomrower
shall be in default H any forfellure actior: or proceeding, whether civil or criminal, Is begun that in Lender's good
faith judgmemt could result in forfelture of (v property or otherwise materially impair the lien created by this
Security Instrument of Lender’s security interesl Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proca=diig to be dismissed with a nuling that, in Lender's good failth
determination, preciudes forfelture of the Borrower’ s interest in the Property or other material impalment of the lien
created by this Security instrument or Lender's secuity inlerest. Botwrower shall also be in default it Borrower,
during the loan application process, gave materially (aise or inaccurate information or statements to Lender (or
faded to provide Lender with any material information) in coanection with the ioans evidenced by the Agreement.
if this Security instrument Is on a leasehold, Borrower el comply with the provisions of the lease, and if
Bomower acquires fee tide to the Property, the leasehold ana s iitle shall not merge unless Lender agrees to the
merger inwrlting. - .

8. Protection of Lender's Rights In the Property. If Borrowe fb= to perform the covenams and agreements
comained In this Securlty Instrument, or there is a legal procseding that.ay significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for conder ination or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary 1o protect the vany. of the Property and Lender's rights in
the Property. Lender's actions may inciude paying any sums secured biv v Nen which has priofty over this
Security Instrument, appearing in court, paying reascnable attorneys' faes, anl e‘dering on the Property to maka
repairs. Ahthough Lender may take action under this paragraph, Lender does no« liava to do so.

Any amoumts disbursed by Lender under this paragraph shall become additionat (fatt of SBorrower securad by
this Security Instrument. Uniegss Borrower and Lender agree to other tems of payment, thase amounts shall bear
interest from the date of disbursement at the Agreemment rate anxi shall be payabie, with nter :st, upon notice from
Lender 10 Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of “ne Property. Lender
shal) give Borrower notice at the time of or prior 19 an inspection specifying reasonable causs for ihe inspection.

8. Condemnation. The proceeds of any award or clalm for damages, direct or consequemug’, A1 conhection
with any condemnation or cther taking of any pan of the Property, or for conveyance in lleu of condemnation, are
hereby assigned and shail be paid to Lender.

In the gvent of a total taking of the Property. the proceeds shail be applied to the sums secursd by this Security
instrument, whether or not then due, with any excess paid to Botrower. In the event of a partial taking of the
Property, uniess Bommower and Lender otherwise agree in writing, the sums secured by this Securlty Instrument
shaft be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total amoumt of the
sums secured immediately before the taking. divided by (b) the falr market value of the Property immediately
before the taking. Any balance shall be paia to Borrower.

If the Property is abandoned by Borrower, or ¥, after notice by Lender tc Borrower that the condermnor offers 10
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at its option, elther to restoration or repair
of the Froperty or to the sums secured by this Sacurity instrument, whether or not then due.

9. Bosrower Not Released; Forbesarance By Lender Not & Wailver. Extension of the time for paymemt or
modification of amonization of the sums secured by this Security instrument granted by Lender to any successor in
interast of the Borrower shall not operate 1o release the liabilty of the original Borrower or Bottower's SUCCessors in
interest. Lender shail not be required 10 commence proceedings against any successor in interest or refuse 10
extend time for paymem or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower of Borrower's successors in interest. A walver in one or
more instances of any of the lerms, covenants, condltions or provisions hereol, or of the Agreement, of any parn
thersol, shal apply to the particular instance or instances and at the particutar time or times only, and no such
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walver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue (o remaln in ful! force and effect. No walver
shell be asserted agains? Lender uniess in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreaments of this Sacurity Instrument shall bind and benefit the successors and assigns of Lender and Borower,
subject to the provisions of paragraph 15. If there is more than one party as Borrower, each of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not exocute the Agreement: (a} is co-signing this Security Instrument only to mortgags, grant and convey
that Bomower’s interest in the Property undear the terms of this Security Instrument; (b) Is not personally obligated
to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may
agree tc extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument
or the Agreement without that Borrower’s consent.

11. Loan Cherges. If the loan secured by this Security Instrument Is sublect to a law which sets maximum loan
charges. and tht law Is finally interpreted so that the interest or cther loan charges collected or 1o be collected in
cornection w.% he loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amournt necessan to reduce the charge [0 the pemmitted limit; and (b) any sums already coliected from Borrower
which exceadetu rermnitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the princizo cwed under the Agreement or by making a direct payment to Borrower. It a refund reduces
principal, the redurco’, ‘vl be treated as a partial prepayment without any prepayment charge under the

12. Notices. Any notic to 3orrower provided for in this Security Instrument shall be given by delivering it or by
maiing & by first class mall un.ess applicable law requires use of another method. The notice shall be directed to
the Property Address or any cuwner address Borrower designates by notice to Lender. Any notice fo Lender shak be
given by first class mall to Lend(r's a-dress stated herein or any other address Lender designates by notice o
Bommower. Any notice provided for in'this Sacurity Instrument shall be deemed 1o have been given to Borrower or
Lender whan given as pravided in this piiragaph.

13. Govorning Law; Severabilily. This Security instrument shall be govemed by federal law and the law of
ilinois. In the evert thal any provision ¢ rlause of this Security Instrument or the Agreement conflicts with
applicable law, such conflict shall not affect cxhor vovisions of this Secunty instrument or the Agreement which
can be given alfect without the conflicting provisi =~ To this end the provisions of this Security Instrument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign al or any portion of its interest hereunder and #s rights granted
herein and in the Agreement 10 any person, trust, financia Insttution or corporation as Lender may determine and
upon such assignmert, such assignee shall thereupon J>raed to all the rights. inlerests, and options of Lender
here\n and in the Agreement, and Lender shall thereupon havy no further cbiigations or liabidities thereunder.

15. Transfer of the Property or a Beneficial Interest itci Pa~ower; Due on Sale. It all or any part of the
Property or any interest in it is sold or transferred {or if a benefiCis’ interest in Borrower is sold or transferred and
Borower is not a natura! person) without Lender's prior writts o consent, Lender may, at s oplion, reqGuire
immediale payment in fili of all sums secured by this Security Inst’'umant. However, this option shall not be
exercised by Lender i exercise is prohibited by federal law as of the da‘e of (his Security Instrument.

i Lender exercises this option, Lender shall give Borrower notice of ‘a caleration. The nolice shall provide a
petiod of not less than 30 days from the date the notice is delivered or maiad =mhin which Borrower musl pay all
sums secured by this Security instrument. I Borower fails to pay these sums r<ior to the expiration of this period.
Lender may invoke any remedies permitied by this Security Instrument or the A Jreement without further notice or
demand oh Borrower,

16. Borrower's Right to Reinstate. If Borrower meets certain conditions, Botrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the entry o a _udgment enforcing this
Security Instrumemt. Those conditions are that Borrower: (a) pays Lender all sums which Uier. would be due under
this Security Instrument and the Agreement had no acceleration occurred: (b) cures ary Jefault of any other
covenants of agreements; (c) pays all expenses incuired in enforcing this Security Instrumer . including. but not
limitad to, reasonable attorneys’ fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender’s rights in the Property and Bomrower's obligation to pay the sums secured
by thizs Security Instrument shall continue unchanged: and {e) not use the provision more frequently than once
avery five years. Upocn creinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right 1o reinslate shall not apply in the
case of acceleration under paragraph 15.

17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage. of release
of any Hazardous Substances on or in the Property. Borrower shali not do. nor allow anyone else 1o do anything
affecting the Property that is in violation of any Environmenial Law. The preceding two sentences shall not apnly to
the presence. use of storage on the Property of smali quantities of Hazardous Substances that are generally
recognized 10 be appropriate to normal residential uses and to maintenance of the Propeity.

Borrower shall promplly give Lender written notice of any investigation, claim, demand, lawsuil or other action by
any governmental or regulatory agency of peivate party involving the Property and any Hazardous Substance orf
Emdronmemal Law of which Borrower has actual knowledge. if Boirower learns, cr is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take afl necessary remedial actions in accordance with Epvironmental Law.

As used in this paragraph 17, "Hazardous Substances® are those subslances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline. kerosene, other flammable or toxic
petroleumn products, toxic pestickles and herbicides, volatie solvents, materials conlaining asbestos or
formakiehyde, and redlcactive materials. As used in this paragraph 17, "Environmental Law™ means federal laws
and laws of the jurisdiction where the Property is localed that refate to heaith, safety or environmental protection.
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18. Prior Morigage. Borrower shail not be in default of any provision of any prior mortgage.

19. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration fokowing: (a)
Bofrower's fraud of material misrepresentation in connection with this Security instrument, the Agresment of the
Equity Credit Line evidenced by the Agreemeont; (b) Bormower's faflure to meet the repayment terms of the
Agreement; or (c) Boitower's actions or inactions which adversety affact the Propesty of any right Lender has in
the Property (but not prior 10 acceleration under Paragraph 15 uniess applicable law provides otherwisg). The
notice shail specify: (a) the default: (b} the action required to cure the defautt; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured: and (d) that fallure to cure the
defaul! on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and saie of the Property. The notice shall further irform Borrower
of the right 1o reinstate after acceleration and the right to assert in the foreciosure procesding the nonexistence of
a default or any other defensa of Bormower 10 acceleration and foreciosure. if the default is pot cured on or before
the date specified in the notice, Lender al its option may require immediate payment in full of all sums secured by
this Security instrument without further demand and may foreclose this Security instrument by judicial proceeding.
Lender shall be eritiad to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 19, irkinding, but not limited 10, reasonable attorneys’ fees and costs ol title evidence.

20. Lender in Possecsion. Upon acceleration under Paragraph 19 or abandorument of the Property and at any
time prior 1o the expinwio of any period of redemption following judicial sale, Lender (in person, by agemt of by
judicialty appointed rece!ser, shall be entitied to enter upon, lake possession of, and manage the Property and to
collect the rents of the Proracy including those past due. Any rents collected by Lender or the recelver shalt be
applied first to payment of tiw co3ts of management of the Property and collection of rents, including, but not
limited 10, receiver's fees, premu/as on recelver's bonds and reasonable attormneys’ fees, and then 10 the sums
secured by this Security instnwr.ont.  Nothing herein comnained shall be construed as constuting Lender a
mortgagee In possession in the abserce of the taking of actual possession of the Property by Lender pursuait to
this Paragraph 20. In the exercise of i« powers herein granted Lender, no liabillty shall be assefted or enforced
against Lender, all such liabillty being expres iy walved and released by Borrower.

21. Aelease. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security
instrument.

22. Waiver of Homestead. Borrower walves 2’ right of homestead exemption in the Propefty.

23. No Oifssts by Borrower. No offset or c:ar that Borrower now has of may have in the future against
Lender shall relieve Botrower from paying any amoums due under the Agreement or this Security lnstrument or
from performing any other obligations contained therein.

24. Riders 1o this Security Instrument. if one of monu-sirsrs are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreemeits ¢! each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements (f %i¥s Security Instrument as # the rider(s) wefe a
pant of this Security Instrumest.

BY SIGNING BELOW, Borrower accepis and agrees to the tesms and coven.ats_contained in this Security
Instrument and In any rider(s) executad by Borrower and recorded with the Security Inst~ument.

. ;

x e [ o )
Jr

George J. /ljdnn B . -Bormower
- / . L
. LA e S
X ( FAmeisin fif. ./ s i —
Carmella M. Hennum . -Borrower

Space Below This Line For Acknowlegment)

This Document Prepared By: Supan M. Porter
The First Nationel Bank of Chicago, 111 East Susse Avenue, Mt. Prospect, lilinois 60056

STATE OF ILLINOIS, T AY County ss:

), S\OH*—’ Wi Tl JEs gfg,aNolaryPutﬂichardiorsaidcomuyandsta'.e. do hersby
cortify that_george J, Kenmum, Jr. and Carsclle M, Henoum, his wife

personalty known to me lo be the same person(s) whose name(s} is (are) subscribed to the foregoing instrument,
appeared before me this day in , and acknowledged that THEL signed and
delivered the said instrument as free and voluniary act, for the uses and purposes therein set forth.
~ D
i OFFICIAL SEAL
My Commission expires:? = JGHN & JONES SR
INOTARY PBLE. STATE OF ILLIKOL

Given under my hand
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