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THIS MORTGAGE ("Securiy ipstrument’) is given on April 28, 1994 . The mortgagor is
ROBERT M. NAGY, JR., A/K/A PCRERT M. NAGY and LAURA D. NAGY, His Rife

- - - . 4 . l:':: - ‘t 39".;\
(*Borrower"). This Security Instrument is given to .1.,,,,,” ’p ?F‘?:M T Sf OOUJ
- A - » [ 2RI v & a o &
we - . ne. P
Premier Howc Ainancing, Inc Coaiiie s F\U "Gl — 15 167
SO0 DIGATr RECORDER
which is organized and existing under the laws of the Stare of Illinois . and whosc
rgan

address is 1315 West 22nd Street, Oak Brook, Illinois. 40521
{“Lepder®). Borrower owes Lender the principal sum of

Cnie Kundred Ninety Six Thousand Three Hundred and
NO/100--«-m-ec e me et m e Deifars (LS. 8 196,2300.00 )
This debt is evidenced by Borrower’s note dated the same date as this Securaiy Instrument {"Note®), which provides for
monthly paymenis, with the full debt, if not paid carficr, duc and payabie on June 1. 2023
This Security Instrument secures to Lendet: (a) the repayment of the debt evidenced by the Note, with interest, and all rcncmls
extensions and modifications of the Note; (1) the payment of all other sums, with inicresg advanced under paragrapn 7 1o
protect the security of this Security Instrumnent; and {c) the performance of Borrower's covenznts ind agreements under this,
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and concey 1o Lender the following
described property located in COOK County, Nlinois:

UNIT C TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN

THE COMMCN ELEMENTS IN €40 WEST SCHUBERT STREET CONDOMINIUM

AS DELINEATED AND DEFINED INK THE DECLARATION RECGPDED AS

DOCUMENT NUMBER 273239%6, IN THE SOUTHWEST 1/4 OF SECTION

28, TOWNSHIP 40 NCRTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MBRIDIAN, IN CCOK COUNTY., ILLINOQIS.

¢ .
14-28-391-024-1003 44405142
which has the address of 640 W. SCHUBERT AVENUE UNIT C CHICAGO {Streee. Cy),
{ilinnis 60614 (" Property Address®);
[Zep Code)
RUNOIS-Single Family-FNNAFHLMC UNIFORM INSTRUMENT _
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TOGETHER WITH all the improvements now or hereafier érectedi on the propenty, and all casements, appurtenances, and
fixtures now or hereafter a part of the propenty. All replacemenis and additions shall also be covercd by this Secunily
Instrument. All of the foregoing is referred (o in this Security Instrument as the “Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
grart and convey the Property and that the Property is unencumbered, sxcept for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with fimited
variations by jurisdiction to constitute a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenan! and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and inlerest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and [nsurance. Subject lo applicable law or 10 a written waiver by Lender, Borrower shail pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) vearly 1axes
arnd assessments which may attain priority over this Security Instrament as a lien on the Propenty: (by vearly leasehold payments
or ground reats o the Propenty, if any; (c) yearly hazard or property insurance premiums; (d) yeariy flood insurance premiurms,
if any; (e) yearly morigage insurance premiums. if any; and (f) any sums payable by Bomrower to Lender, in accordance with
the provisions of paragrarh 8, in lieu of the pavment of mortgage insurance premiums. These items are called “Escrow ltems.”
Lender may, at any time| cotlect and hold Funds in an amount not to exceed the maximum amount 2 lender for a federally
related montgage loan may regvire for Borrower’s escrow account under the federal Real Estaie Settiement Procedures Act of
1974 as amended from time toams, 2 U.8.C. Section 2601 e seq. (*"RESPAT), unless another law that applies to the Fumds
sets a jesser amount. ff so, Lenaer iy, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may zstimate the amount of Fraa: due on the basis of current data and reasonable cstimates of expenditures of fulure
Escrow {tems or otherwise in accerdance vath applicable law.

The Funds shall be held in an instituion whose deposits are insured by a federal agercy, instrumentality, or eatity
(including Lender, if Lender is such an institutior) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay the
Escrow ltems. Lender may not charge Borrower tur Liolding and applying the Funds. annually analyzing the escrow accoun!, or
verifying the Escrow Items. unless Lender pays Borrowcr-interest on the Funds and applicable law permits Lender to make such
a charge. Howzver, Lender may require Borrower to pay a suc-time charge for an independent real cstate tax reporting service
used by Lender in connection with this loan, unless applicabls law provides otherwisc. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall nct be ‘cerquired 1o pay Borrower any interesi or carmangs on the Funds.
Borrower and Lender may agree in writing. however, thai interes! <ii2!l be paid on the Funds. Lender shall give 1o Borrower,
without charge. an annua accounting of the Funds, showing credits 2.0 debits to the Funds and the purpose for which cack
debit to the Funds was made. The Funds are pledged as additional sccurivy ip7 all sums secured by this Secunity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by ~ppiicable faw, Lender shal! account te Borrower
for the excess Funds in accordance with the requirements of applicabie iaw. [ithe amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may 5o notify Borewer i wnting, and, 1n such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall mike up the deficiency in no mote than
twelve monthly payments, at Lender’s sole discretion. ‘

Upon payment in full of all sums secured by this Security Instrument, Lender shall hromptly refund 1o Borrower any
Fuads held by Lender, If, under paragraph 21, Lender shall acquire or seil the Property, Lender. prior lo the acquisition or sale
of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a cregi agatst the sums secured by
this Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendzr under paragraphs
1 and 2 shall be applied: first, to any prepayment charges duc under the Note; second, to amounts payablv-under paragraph 2.
third, to interest due; feurth, to principal due; and last, (o any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all tates, assessments, charges, fines and impositions attnbutable to the Property
which may attain prionity over this Security Instrument, and leaschold paymenis or ground rents, if any. Borrowet siall pa
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Barrower shall pay them on tims direcily
to the person owed paymeni. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments direcily, Borrower shall promptly fumish to Lender receipts evidencing the pavinents.

Borrower shall promptiy discharge any lien which has priority over this Secunity Instrument urless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender: (D) conlests in 2ood {aith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory o Lender subordinating the lien 1o
this Security [nstrument. {7 Lender determines that any part of the Property 15 subject to a fien which may attain pnenty over
this Secusity lastrument, Lender may give Borrower a nntice identiiying the lien. Borrower shall satisfy the lien or take onc or
more of the actions set forth above within 10 days of the giving of notice.
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S. Harard or Property Insurance. Borrower shall kecp the improvemen!s now cxisting or hereafier erecied on the
Property insured against loss by fire, hazards incieded within the term “exiended coverage® and any other hazards, including
floods ot flooding, for which Lerder requires insurance, This insurance shall be maintained in the amounts and for the penods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Barrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Eender’s
option, obain coverage to pretect Lender's nights in the Property in accordance with paragraph 7.

Al} insurance policies and renewals shall be accepiablc 10 Lender and shall inctude 2 siandard mongage clause Lender
shail have the righi to hold the policies and renewals. I7 Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal potices. In the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged. if the restoration or repair is economically feasible and Lender’s secunty is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does pot answer within 30 days a notice from Lender that the insurance carrier has offered 1o scttle a claim, then
Lender may colléci %ic insurance proceads. Lender may use the proceeds to repair or restore the Property or (o pay sums
securcd by this Secutitv-{nstrument, whether ot ot then due. The 30-day acriod will begin when the notice is given.

Unless Lendsr ang Borrower otherwise agree in wriling, any application of proceeds (o principal shall not extend or
postpone the due date ¢t diranonthly payments referred to 10 paragraphs | and 2 or change the amount of the payments. [f
under paragraph 21 the Property s acquired by Lender, Borrower’s right to any insurance pelicies and proceeds resuliing from
damage to the Property prior to tic cauisition shall pass to Lender to the extent of the sums secured by this Secuniy Instrument
immediately prior o the acquisitivn.

6. Occupancy, Preservation, Maint.nince and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy. establisn, am use'the Piunenty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall contiaue tc occupy the Property as Borrower’s principal residence for at least onc vear after
the date of occupancy, uniess Lender otherwise ngr.es in writing, which consent shall nol be unreasonably withheld, or unless
extenuating circnmstances cxist which are bevond Boriower’s control. Borrower shall not destroy, damage or impair the
Propes:y, allow the Property to deteriorale, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun tlat i1 Lender's good faith judgment could result in forfeiture of the
Property or othcrwisc materially impair the lien created by this Sevurity Instrument or Lender’s securnity interest. Borrower may
cure such a default and reinstale, as provided in paragraph 18, by zauring the ation or proceeding :o be dismissed with a ruling
thai, in Lender's good faith determination, precludes forfeiture o1 tic Borrowar's interest in the Propenty or other material
impairment of the lien created by this Security Instrument or Lendet ¢ sccurity interest. Borrewer shall also be in default if
Borrower, during the loan application process, gave materially false or insccurate information or statements to Lender (o1 failed
tc provide Lender with any material information) in connection with the loan :vidinced by the Note. including, but not limited
lo, representalions concerning Borrower's occupancy of the Property as a principa! r2sidence. [f this Security Instrument is on a
leaschald, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee tille to the Propenty, the
leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covrrants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender s rigiis in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 10 enforce laws or regulaiion<y, then Lender may do and’
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Proger:y. ‘Lender’s actions may
inciude paying any sums secured by a lien which has priotily over this Security Instrument, appeaning in court, paying
reasonable attomeys' fees and entering on the Property to make repairs. Although Lender may 1ake action uavler this paragraph
7. Lender does not have to do so.

Any 2mounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Nole rate and shall be payable, with interest, upon rotice from Lender to Borrowsr requasting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, ihe
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, ar a cost substantially cquivalent o the
cost in Rorrower of the morigage insurance previously in cffect, from an alterrate mortgage insurcr approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o
ote-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed cr ceased (o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
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* payments may no longer be required, at the option of Lender, if mongagé insurance coverage (in the amount and for the pefiod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required (o maintain mengage insurance 1n £{fect, or to provide a loss reserve, until the requirement for morntgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable [aw.

9. Inspection. Lender or its agent may make reasonabie entries upon and inspeciions of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause {or the inspecticn.

16. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for convevance in licu of condemnation, are heredy assigned and
shail be paid to Lender.

In the event of a {otal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any zxcess paid to Borrower. In the event of a partial taking of the Property ini which the fair
market vaiue of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security [nstrument immediately before the 1aking. unless Borrower and Lender otherwise agree 1n writing, the sums secured by
this Security Instrument shall be reduced by the amoun: of the proceeds multiplied by the following fractien: (aj the total
amount of the surs recured immediately before the taking, divided by (b) the fair market value of the Propeny immeadiaiely
before the taking. Anz balance shal! be paid tc Borrower. In the event of a partial waking of the Property in which the fair
market value of the Propenty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower 7id Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be anplied (¢ the sums securr Uy this Security Instrument whether or not the sums are then dus.

if the Property is abandorcd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages -Borrower fails to respond to Lender within 30 days after the date the notice 1s given,
Lend:; is authorized to collect and apphihe proceeds, at its option, either 10 restoration or repair of the Property or ta the sums
sccured by this Security Instrument, whetie. or not then due.

Unless Lender and Borrower otherwise agie in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments.cef=rred to in paragraphs 1 and 2 or chanze the amount of such payments.

11. Borrower Not Released; Forbearance ®; Lender Not a Waiver. Exicnsion of the time for payment or modification
of amortization of the sums secured by this Security nstrament granted by Lender 1o any successor 11 1nterest of Borrower shall
not operate 10 release the liability of the original Borrower or. Rorrower’s successors in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or (efuse lo extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrumeni by reason ¢t 2nv demand made by the coriginal Borrower or Borrower's
succrusors 0 interest. Any forbearance by Lender in exercising aiy .ight or remedy shalf not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shail bind and benefit the successors and assigns i Lendsr. and Borrower, subjoct to the provisions of
paragrapti 17. Borrower's covenants and agreements shall be joint and seviral. Any Borrower who co-signs this Secuniy
Instrimcnt but does not execute the Note: () is co-signing this Security Instramirs only to morigage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument: (b) is i zersonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees thal Lender and any other Borrower ricy agree (o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sers matimum loan charges,
and that faw is finally interpreted so that the interest or other loan charges collected or 10 be collecie i connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necéscary to reduce the charge
to the permitted limit; and (b) any sums aiready collected from Borrower which exceeded permitted liin'ts will be refunded 10
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or y. making a direct
payment to Borrower. If 2 refund reduces principal, the reduction will be treated as a partial prepavment without any
prepayment charge under the Note.

14. Netlices. Any notice to Borrower provided for in this Securily Instrument shail be given by delivering it or by mailing
it by first class mai) uniess applicable law requires use of another method. The notice shall be directed te the Propenty Address
or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security {usirument sh2!! e deemed (o have been given to Borrower or Lender when given as provided in this paragraph.

13. Gorcrning Law; Severability, This Security Instrement shall be govemed by federal law and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secuniy Insirument or the Note
conflicts with applicable law, such conflict shall noi affect other provisions of this Sccurity tnstrument or the Noie which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity fastrument and the Note are declared

to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securnity Instrument.
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17. Transfer of the Property or a Beneflcial Interest inBorrower- 1f ali or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrawsr s not a natural person) without
Lender's prior written consent, Lender may, at its opticn, require immediate payment in full of al} sums secured by this
Security [nstrument. However, this option shall not be exercised by Lender if excrcise is prohibited by foderal law as of the daic
of this Security Instrument.

If Lender exerciscs this option, Lender shatl give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender mav invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

13. Borrower’s Right to Reinstate. If Borrower meets ceriain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued a1 any time prior to the carlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Berrower: (a) pays
Lender all sums which ther: would be due under this Secunity Instrument and the Note as if no acceletaion had occurred; (b)
curcs any default of any other covenants or agreemenis; (c) pays all expenses incurred in enfercing this Security [nstrument.
including, but noi hiwited to, reasonable aitorneys” fees; and (d) takes such action as Lender may reasorably require to assure
that the lien of this Seouity Instrument, Lender’s rights in the Propenty and Borrower’s cbligation to pay the sums secured hy
this Security [nstrumen:” zill continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the
obligations secured hereby siizii remain fully cffective as if nu acceleration had occurred. However. this nght to reinsiate shall
not apply in the case of accelevativn under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nole or a partial interest in the Note (1ogether with this Security
Instrument) may be sold one or more limes without prior notice to Borrower. A sale may resuit in a change in the entity (known
as the “Loan Servicer®) that collects monthy payments due under the Nete and this Security Instrument. There also may be one
or more changes of the L.oan Servicer unreiated o2 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordanve with paragraph 14 above and applicable 1aw. The notice will state the name and
address of the new Loan Servicer and the address 1. which payments should be made. The notice will also contain any oiher
information required by applicable law.

20. Hazardous Substances. Borrower shail not ciuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anvihing affecting the
Property that is in violation of any Environmental Law. The precading two seniences shall not apply to the presence, use, of
storage on the Property of small quantities of Hazardous Substaices that are generally recognized to be appropriale 1o normal
resdential uses and o maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesdsation, claim, demand, lawsuit or other action by any
govermnmental or regulatory agency or privale party involving the Properiy/and anx Hazardous Substance nr Environmental Law
of which Borrower has actual knowledge. [f Borrower leams, or is notified b any novernmental or regulatory autherity, that
any removal or ather remediation of any Hazardous Substance affecting the Propery s necessary, Borrower shall promptly 1ake
all necessary remedial actions in accordance with Envirenmental Law,

As used in this paragraph 20, "Hazardous Substances® are those subsiances definidas/totic or hazardous substances by
Environmental Law and the following substances: gasoline, keroserne, other flammable of loxic peirolcum products. toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, 2nd ralivactive materials. As used in
this paragraph 20, "Environmental Law® means [ederal laws and laws of the junsdiction whew the Property 1s located that
refate (0 health, safety or environmental protection.

NON-UNIFORM COVFNANTS. Borrower and Lender further covenant and agree as {oliows:

21. Accderation; Remedies. Lender shall give notice to Borrower prior to acceleration following ilorrower’s breach
of any covenam or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(€) a date, not less than 30 days from the date the notice is given to Barrower, by which the defauit must be cured; and
(d) that fallure 1o cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding Lhe
non-existence of 2 default or any other defense of Borrower (o acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate pavment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but nnt limited to, reasanable attorneys’ fees and costs of title evidence.

22. Relense. Upen payment of all sums secured by this Secarity Iastrument, Lender shall release this Secunty Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives ai! right of homestead exemption in the Propenty. Form ﬂm 4 9150
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24. Riders to this ¥ cvrity Insirument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the coveannts and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the nder(s) were a part of this Security Instrument.

[Check applicable box{es)]
@ Adjusisniz Rate Rider @ Condaminium Rider L1 Family Rider
!__| Graduated Payment Rider L:] Planned Unit Development Rider [_]Biw eckly Payment Rider
| Balloon Rider "_| Rate Improvement Rider {__! Second Home Rider
V.A. Rider L Giher(s) {specify)

BY SIGNING BELOW, Borrower accepis and agrees 10 th terms and covenants contained in this Security Instrument and
in any tider(s) executed by Borower and recorded with it.

wamzvmu Qﬁl&ﬁ*jm /l 4a; /,) p

(Seal}

-Barrower

(Seal)

-Borrower

STATEOFILLINOIS, &G he County ss:
L, ){JL_Q_ U/)LUL‘_ L)Y nodd . a Notary Public in and for said county and state do hereby cenify

ROBERT M. NAGY, JR., A/K/A RORERT M. NAGY and LAURA D. NAGY, His Wife

. personaily known (0 me to be the same person(s) whose name(s)

subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that T hey
signed and delivered the said instrument as THEIR frec and voluntary act, for the uses and purposes iherein set forth.

Given under my hand and official seal, this  28th f April / , 1994
o . AMAALAAAALSLAMNMS &J,\_,L
My Commission Explrcsi “OFFICIAL SEAL” ’ C
Rosa Avila

4
This instrument was PWJ{X !li )
cum@ il%*? g;‘,'};"," > 94405162
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Loan & 231438720

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th day of April . 1994 .
and is incorporaied into and shal]l be decmed to amend and supplement the Monigage, Deed of Trust or Security
Deed (ibe "Security Instrument®) of the same date given by the undersigned (the "Bumrower') 1o secure
Borrower’s Note (o

Premier Home Financing, Inc.
(the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

640 W. SCHUBERT AVENUE UNIT C CEBICAGO, ILLINOIS 66614
{Property Aodress)
fhe Property tixfudvs a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
640 WEST SCHUBERT STREET
{Name of Condomunmm Propect]

(the “Condominium Project”). 7 .the owners association or other entity which acts for the Condominium Project
(the "Owners Association™) ho!ds Ltfe o propenty for the benefit or usc of its members ar sharcholders, the
Property also includes Borrower’s irierest in the Owners Association and the uses, proceeds and benefits of
Borrower's intcrest.

CONDOMINIUM COVENANTS. ip-addition to the covenants and agrecments made in the Security
Instruroent, Borrower and Lender further coverani and agree as follows:

A. Coandominjum Obligations. Borrovver shall perform all of Borrower's obligations under the
Condominium Project’s Constitueat Documents. Tne "Constituert Documents™ are the: (i) Declaration or any
other document which creates the Condominium Project; (it} by-laws; (i1} code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, wher dvz, al! dues and assessments imposed pursuant (o the
Coastituent Documents.

B. Hazard Insurance. So long as the Owners Associabicn rnaintains, with a generally accepted insurance
catrier, a "master™ or "blanket™ policy on the Candominum Piuject which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against 102 hazards Lender requires, including
fire and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the montiily payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazars insurance coverage on the
Property is deerncd satisfied to the extent that the required coverage is provided by inc Dwaers Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverige:

{n the event of a distribution of hazard insurance proceeds in liew of restoration or repair 107 Jowing a loss {0
the Property, whether to the unit or to common ciements, arty proceeds payable to Borrower are hotely assigned
and skall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Iusurance. Borrower shall take such actions as may be reasonable 1o insure that the
Owners Association maintains a public liability insurance policy acceptable ir form, amount, and cxient of
coverage 1o Lender.
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D. Coidemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of ali or any pant of the Propenty, wheiher of the
unit or of the commaon elements, ur for any conveyance in licu ef condemnation, are hereby assigned and shall be
paid 10 Lender. Such proceeds shall be apolied by Lender 1o the sums secured by the Security instrument as
provided in Uniform Covenant 0.

E. Lender’s Prior Consent. Borrower shall nol, except after notice to Lender and with Lender’s prior
written consent, cither partition or subdivide the Propenty or consent to:

(i) the abandonment or termination of the Cendominivm Project, except for abandonmert or
termination required by law in the case of substantial destruction by fire or other casualty or in the casc of «
taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of 1.ender,;

(i 1ermication  of professional management and assumptior: of self-managemert of the Owners
Association; o

(iv)yary. action which weuld have the effect of rendering the public liability insurance coverage
maintained by e Craaers Association unacceptable 1o Lender.

F. Remedies. & B2 iower does not pay condominium <ducs and assessments when due, then Lender may pay
them. Any amounts disbrirsd by Lender under this paragraph F shall beceme additional deht of Borrower secured
by the Security Instrumen:. Unless Borrower and Lender agree 10 other terms of pavment, these amounts shall
bear interest from the date of (ishursemient at the Note rate and shall be payable, with interest, upon notice from

Lender to Borrower tequesting payrmen:.

BY SIGNING BELOW, Borrower accepis 7nd agrees (o the terms and provisions contained in this Condominium
Rider.

- (Seal)
JR. [ / -Borrower

(ot
Lii@n/ e

D. NAGY ‘L, /’- Borrowes

(Seal)

-Bormowmer

(Seal)

-Bormower
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ADJUSTABLE RATE RIDER

(1 Year Treasury [Index - Rate Caps) Loan B: 94G06785

THIS ADJUSTABLE RATE RIDER is made this 28ch day of April
1994 , and is incorperated into and shall be deemed to amend and supplement the Morigage. Deed o!'
Trust or Secumy Deed (the “Security Instrument”) of the same dale given by the undersigned {the "Borrower™) (o
secure the Borrower's Adjustable Rate Note (the *Noie’) to
Premier Home Financaing, Inc.
(the " Lender™) of the same date and covering the propeny described in the Security Instrument and jocated ar:

640 W. SCHUBERT AVENUE UNIT C, CHICAGO, ILLINGIS 60614
[Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
ML AMUNM RATE THE BORROWER MUST PAY.

ADDITIZ/NAL COVENANTS. In addition 1o the covenants aml agreements made in the Security Instrument,
Borrower ar«d (_erder further covenant arnd agree as follows:

A. INTEREST Ra 7= AND MONTHLY PAYMENT CHANGES

The Note provides for an iniiial interest 7ate of 4.750 % . The Note provides for changes in
the interest raie and the mor sy payments, as follows:

4. INTEREST RATE AND MO/{THLY PAYMENT CHANGES

{A) Change Dates
The interest rate 1 will pay may chaisgoon the firssday of June 1 . 1995 , and on that
day every 12th month ibereafier. Each dai~on-which my interest rate could change is called a “Change Date.”

(B) The Index
Beginning with the first Change Date, my interrst iate will be basedt or an index. The “Index” is the weekly

average yield on United States Treasury securities adjusied o a constant maturity of 1 year, as made avalabie by
the Federal Reserve Board. The most recent Index figuce aratlable as of the daie 45 days before cach Change Date
is called the “Current Index.”

If the Index is no longer available. ihe Note Holder will c/.oose a new index which is based upon comparzble
information. The Note Holder will give me notice of this choicr.

{C} Caiculation of Changes

Before each Change Daie, the Note Holder will calculate my new 1isterest rate by adding Twe and seven
eighths perceniage poini(s) ( 2.875 %) 10 the Current
index. The Note Holder will then round the result of this addition to th¢ wvarest onc-cighth of one percentage
point {0.125%). Subject 1o the limits stated in Section 4(D) below, this rounded amount will be my new interest
rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that wquld be sufficient to repay the
unpaid principal thas [ am expected to owe at the Change Date in full on the Maruriiy Date at my new inicsest rale
in substantially equal payments. The result of this calculation will be the new amount of /my inonthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required (o pay at the first Change Daie will not be greaier than 50750 %
or less than 2.875 % . Thereafter. my interest rate will never be increased ordecreased on
any single Change Date by more than 1wo percentage poinis {2.0%) from the raic of wnterest | bave ‘ocen paving
for the preceding iwelve months. My interest rate will never be greater than 10.750 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new nonthly

payment beginning on the first monthly payment date after the Change Date umil the amourit of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mzil to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law (o
be given me and alsc the title and teicphone number of a person who will answer any question | may have
regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 cf the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Preperty or any
interes: in it is sold or transferred (or if a bencficial intcrest in Borrower is sold or transfcrred and Borrower is not
a natural person) without Lender's prior writien consent, Lender may, at its option, require immediatc payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the daic of this Security Instrumeni. Lender also shall not exercise this
option if; (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended
trxnsferee as if a new loan were being made (o the transferce; and ¢h) Lender reasonably determines that Lender’s
security will not be impaired by the loan assumption and that the risk of a breach of any covenani or agreement in
this Security {nstrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may chargs a rcasonable fee as a condition to Lender’s
consenl to the loan assumpticn. Lender may also requirc the transferce to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrumeni. Borrower will continue lo be cbligated under the Note and this Security
Instrumeric ueiess Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower nouce of
acceleration. Tae hotice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within wp’ch Borrower must pay all sums sccured by this Security Instrument. 1f Borrower fails to pay
these sums prior o e, expiration of this period, Lender may invoke any remedics permitied by this Securnity
Instrument without furilr:notice or demand on Borrower.

BY SIGNING BELOW . 2ommower accepts and agrees to the terms a2nd covenants contained in this Adjustable

Rate Rider.
/) .

. (Seal s 0 (Seal)

Bormower LA D. NAGY Borrower

/7).

ROBERT M. NAGY,

__/_[3eah) (Scal)
o JToOwer -Borrowner
9AA0LIELS
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