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AFTER RECORDING MAIL TO:

LaSalle Tilman Home Mortgage Caorparation O% 39
10000 Sxokie Boulevard a
Skakin, [L BD077

91405326

LOANNO. 394752-1

ISpace Above This Line For Recording Data}

MORTGAGE

THIS MORTCAGi: KSecurity Instrument’) is givenon Apri) 12, 193¢ . The mortgagor is

Ramireo Ortaz, ntornia Ortiz, Husband and Wife, L[tonel Drtsz,

Single/Never Mar:'icd and Josefina O. Cordero, Married to Tecdulo Cordero**

This Security Instruinentis civente LaSalle Talman Bank, FSB,
A Corp. of the Unitiu-states of America )
v:hich is organized and existing unvser the lawsof Untted States of America , and whose address is
4242 M. Horlem Avenus, Morrrdge, L 650634 (‘Lender’).
Borrower owes Lender the principal sum ot~ 0re Hundred Five Thousand Doilars ard ro..C0
Dollars (US. § 105,003 .90 ). This debt is

evidenced by Borrower’s note dated the sanie date as this Security Instrument ("Note®), which provides for monthly
payments. with the full debt. if not paid eadier, Jueand payableon »ay 1. 2021 . This Security
instrument secures to Lender: (a) the repayment-ofiie debt evidenced by the Note, with interest. and alt renewals.
extensions and modifications of the Noie; (b) the payment of all other sums. with interest. advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreem.ents
under this Security Instrument and the Note. For this purg ose, Borrower does hereby mostgage. grant and convey 10
l.ander tha following described property located in
County, llinols:

tet 12 In Mathilda A Srown's Subdivistan Of Ihs North 12 O0Ff Blose | ir

Oitiver L. Vatson's 5 Acre Additron o Chicago, Perng A Subdivisicn GF Ire

S0uth 1/¢ Gf The Northwest i/4 0f Section 2%, Tuwnzhip 45 Nortn, Range (I,

East Of The Tnird Principat Meradian, In Cook Countysliiinors.

{"Borrower’).

2RET-01 FE(DRDING $31, 00

vioody TRAN LEed S/05/9 14154100

YAz RV #—94—-3105336
LU0 TOUNTY RECORGER

44400336

** Tecdulo Cordero !s Executing Tnis Mortgage Soiely for Thne
Purpose Of Vaving Any And AVY Narital And Homestead Rights

13-29-113-009
which has the addrass of 2935 N, Narraganset:? Chicago
. [Street) [City]
Minols €083¢ ("Property Address”).
{3p Code}
TOGETHER WITH ail the improvements now or hereafter erected on the property. and all easements.
appurtenances, and fiures new or hereafter a part of the property. All replacements and additions shall also be
covered by this Sacurity Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght ta
mortgage. grant and convey the Property and that the Prc perty is unencumbered, exceft for encumbrances of record
Borrower wasrants and will defend generally the titie to the Property against all claims and demands, subject to any
encumbrances of recond
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All insurance policles and renewals shail be acceptable ta Lender and shali include a stardarc moitgage clause
Lender shall have the right to hold the policies and renewals. If Lender requires. Borrower shall promptly give ta Lender
all receipts of paid premiums and renewal nolices. in the event of loss, Borrower shail give prompt notice 10 the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Bofrower otherwise agree in writing. insurance proceeds shall be applied to resloration or repay
of the Property damaged. it the restoralion of repair is economicaily feasibée and Lender's securily is not lessened. H ihe
restoration or repais is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether of not then due, with any excess paxd lo Borrower
If Barrower abandons the Praperty, or does not answer within 30 days a notice from Lender that the insurarce carrier
has cfferad to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begir whan the notice is given.

Uniess Lendzs ard Botrower otherwise agree in writing, any application of proceeds to principal shall not extent or
postpons the due date of the monthly payments referred to in paragraphs 1 and 2 cr change the amount of the
payments. If under perar,raph 21 the Propenty is acquired by Lender, Borrower's right to any insurance policies and
proceads resulting from zianiage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums
secured by this Security Ins’iiunent immediately pricr to the acquisition.

6. Occupancy, Preservatior, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Bomrower shal occusy, establish, and use the Property as Borrower's principal residence within sixty days
alter the execution of this Sacurity Instzument and shall continye to occupy the Property as Borrower's principal
residence for al least one year after the gz of occupancy. unless Lender otherwise agrees in wriling, which consent
shall not be unreasonably withheld, or unless extenualing circumstances exist which are beyond Borrower s control.
Borrower shall net destroy, damage or impair the Property, aliow the Property to deteriorate or commit waste on the
Propery Borrower shall be in defautt it any forfeitire action or proceeding, whether civil or criminal. is begun that in
Lender's good faith judgment could resuit in forteiuri of the Property or otherwise materiatly impair the lieri created by
this Security Instrument or Lender’s security interest. Jsrrower may cure such a default and reinstate. as provided in
paragraph 18, by causing the action cr proceeding to be fismissed with a ruling that. in Lender’s good faith
determination, preciudes forfeiture of the Borrower's intesest in the Property or ather material impairment of the lien
created by this Security Instrument or Lender's secuiity interést Borrower shall also be in defautt it Bortower duting the
loan application process. gave materially false or inaccurate intormation or statements to Lender {or fatled to provide
Lender with any material information) in connection with the loar. pvicenced by the Note. including. but not limited fo.
representations conceming Borrower's occupancy of the Property asa principal residence. If this Security instryment is
on a leasehold. Borrower shall comply with all the provisions of the lea2 If Borrower acquires fee title 1o the Property.
the leasehold and the fee til2 shall not merge uniess Lender agrees lo the raerger in wnting.

7. Protection of Lender’s Rights in the Property. Hf Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may sig:iiicantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy. probate. for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the vélue of the Property and Lender s
rights in the Property. Lender's actions may include paying any sums secured by a lieri which has priority over this
Security Instrument, appaaring in coun. paying reasonable attorneys’ fees and entering on 'ite Property to make
repairs. Although Lender may lake action under this paragraph 7, Lerder does not have to Uo.50

Any amounts disbursed Dy Lender under this paragraph 7 shall become additional debt of Burrower secured by
this Security instrument. Unless Borrower and Lander agree to other lerms of payment. these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with inleres!. upon notice: from Lender to
Borrower requesting payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If. for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect. Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect. at a cost
substantiaily equivalent to the cost to Borrower of the mortgage insurance previously in effect, rom an alternate
martgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available.
Borrower shall pay to Lender each month a sum squal to one-twelfth of the yearly mortgage insurance premiurm being
paki by Borrowar when the insurance caverage lapsed or ceased 10 be in effect. Lender will accept, use and ietain these
payments as a loss reserve in lieu of mortgage insurance. Loss resesve payments may no longer be required at the
ontion of Lender. if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained  Borrower shall pay the premiums required to
maintain mortgage Insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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secured by this Security instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shail give Borrower hotice of acceleration The notice shall provide a perick
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security lnstrument. if Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke
anv remedies permitted by this Security instrument without further notice or demand on Bomrower.

18. Borrower’'s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of (3) 5 days (of such otiter penod
as applicable iaw may specily for reinstatement) before sale of the Property pursuant 10 any power of sate contained in
this Security irstrument. or (b} entry of a judgment enforcing this Security tnstrument Those conditions are that
Borrower (a) pays Lender all sums which then would be due under this Security Instrument and the Note as it no
acceleration had occurred: (b} cures any defait of any other covenants or agreements: (¢) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action
as Lender may reazonably require to assure that the lien of this Security Instrument, Lender's rights in the Preperty and
Borrower's ybligatinn to pay the sums secured by this Security instrument shal! continue unchanged. Upon
reinstatement by car-ower, this Security Instrument and the obligations sectred hereby shali remain fully eftectve as if
no acceleration had xcurred. Hawever. this nght 1o reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Cierwa of Loan Servicer. The Note or a partial interest in the Note (logether with this Secunly
Instrument) may be sold orie or. more times without prior notice {0 Borrewer. A sale may result in a change in the entily
(known as the "Loan Servicer”) tha! collects monthly payments due under the Note and this Security Instrument There
aiso may be ona or more changas of the Loan Servicer unrelated to a sale of the Note I there is a change of the Loan
Servicer, Borrower will be given writter: natice of the change in accordance with paragraph 14 above and applicable law
The notice will state ihe name and aud:245 of the new Loan Servicer and the address ta which paymenis should be
made. The nctice will also contain any othe~intormation required by applicable law.

20. Hazardous Substances. Borrowei ch2! not cause or permit the presence. use, disposal, storage of release of
any Hazardous Sihstances on or in the Propets Barrower shall not do, nor allow anyone else to do. anythirig afiecting
the Pre=z:iy that is In viclation of any Environmer ta! Law. The preceding two sentences shall not apply to the presence.
use, or storage on the Property of small quantities oi I1azardous Subsiances that are generally rezognized to be
appropriate to normal residential uses and 10 maintenanve o the Property.

Borrower shal prompily give Lender written noiice ot ary investigation, claim, demand. lawsurt or other action by
any govesnmental or regulatory agency or private party invoivirg the Property and any Hazardous Subslance or
Eavironmental Law of which Borrower has actual knowledge. It Soirower leamns. of is notfied by any governmental or
reguiatory authority, that any remaval or other remediation of any Fazardous Substance affecting the Property is
necessary. Borrower shall promptiy take all necessary remedial acticns in accordance with Environmental Lavy.

As used in this paragraph 20, "Hazardous Substances’ are those subs.ances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, iarwsene. other lammabds or toxic
petroleum products, toxic pesticides and herbicides, volatile sotvents, matenais containing asbestos or formaldehyde.
and radioactive materials. As used in this paragragh 20, "Envitonmental Lav/” mezas {ederal laws and laws of the
jurisdiction where the Property is located that relate to heaith. safety or environment:il protection

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ac iollows 11905000

21, Acceleration; Remedies. Lender shall give notice to Borrower prior lo acceleratior tellowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelerstiz.a under paragraph
17 unlezs applicable law provides otherwise). The notice shall specity: (a) the default; (b} ib sction required to
cure the detault; (c) a date, not less than 30 days from the date the notice is given to Borrower. by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the natice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sala of the Property. The nolice shall further inform Barrower of the right to reinstate after acceleration and the
right 1o assert in the foreciosure proceeding the non-existence of a default or any other delense of Borrowes (o
acceleration and foreciosure. If the defauit is not cured on or Before the date specified in the notice, Lender al ils
option may require immediate payment in fuli of all sums secured by this Security instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect al}
expenses incurred in pursuing the remedies provided in this paragraph 21, inctuding, but not limited to,
reasonabie ailorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Insirument, Lender shall refease this Security
Ingtrument without charge 10 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Bcrrower waives alt right of homestead exemption in the Property
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