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ARTICLEA

The name of4be Company shull be Pioneer 1ife nsuranee Company of lHinois,

ARTICLE I
The pringipal office of the Compsay shall be located in the City of Schuumbarg, County of Caok,
| ©
State of Hlinols, ';f.s
| )
™
h
o & N
ARTICLE Y v

The duration of the Company shall be perpetual,

ARTICLE [V,

‘The company shall be muthorized nnd empowered o transaet the kinds of Dstirnnee and reinstrance
ny detined in Section 4, Clasy 1, Clauses (0) wnd (b), of the Blinots Insurance Code,vasich an insurance
compuny may now or hereafler be pL:rmittcd to transact, including the kinds of insurance specitically
enumerated under Section 4, Class 1, Clauses (0) and (b} of the Winois Insurance Code, which iw as follows:

Seetion 4, Closs 1, Clause (n) Life.  Insurance on the lives of persons, and every insurance

appertaining thereto, or connected therewith, and granting, purchasing, or disposing of annuities,

Policies of life or endowment insurance or nnnuity contracts or contracts supplemental thereto which
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contain provisions (or udditionnl benelits in case o death by aceidental means and provisions
operating to saleguard such policies or contracts against {apse or (o give o special surrender value, or
specinl benetit, or an mnnuity, in the event that the insured or annuitant shall become 1otally and

permanently disabled s defined by the policy or vontrael, shull be deaned to be policies of life or

endowment fnsurance or annulty contraety within the intent of this clause,

Seetion 4, Clige 1 Clawse () Avcldent and Health, Tosueance against Bodily injury, disublement or
denth by aveident andmauing disublement resulting from sickness or old ape and every insurance

uppertaining thereto,

R LIGEH Y.
The business of the Conpatiy shall be wamyed by o Board of Directors composed of not Jess

than tiree nor note thim twenty=one naturad persons, as may oz tised from time to time by the by-laws of

the Company,  Such persons shall be sharcholders at lenst twenty-oneiyeurs of uge, at least three of whom

shall be residents and eitizens of she State of Binods,

5.2 AL the first regular unnial meeting of Shareholdurs, wid st sieh anmunpamaeting therenfler, all

divectors in the number fixed by the by-laws shall be elected by the shareholders,

5 Any vacancy in the Board of Direetors may be filled by election at o speetal meeting of the
sharehokders eatled for that purpose. Al directors elected by the sharcholders shall hold office until the next

annual meeting of sharcholders Tollowing their election und/or until their successors are eleeted und qualified.
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next annual meeting of sharcholders following their election andfor wniil their successors are elected and

qualificd,

3.4 Ao ali clections for directars, every shargholder shall have the right 1o vote, in person or by
proxy, for the number of shares owned by him, for ag many persons as there are directors to be elecled,

or to cumulale sawdshares, and give one candidate as many votes as the number of directors multiplied

by the number of his-shares shall equal, or to distribute them on the same principle among as many

candigates as he shall think i,

3.5 The Board of Direetors snall-have the sole power to make, alter, amend of repeal by-lnws

for the regulation of the affairs of the Company

ARTICLE Vi

e

6.1 The asthorized capital of the Company shall be $52,500,000; the agpregate number of
7.

» L * J 13 ﬁ
common shares which the Company shall have athority 1o issue withouldestber amendment to this Article =
ﬁ

ol T3 ~ m
shatl be 10,000,000;and the par value of each share shall be $8.25. The number of common sharesgs

J
outstanding is 308,000, v

The Board of Directors shall hive the power, by resolution, (o awthorize the issuance of sale
from time to time of the whole or any part of said shares of authorized by unissued shares as additions

to paid-up capital pursuant to permits issued from lime 1o time by the Director of fnsurance of the Staie

of lllinois,
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6.3 No shareholder shall have pre<emptive rights In nny issue of shares of the Company at uny

me,

ARTICLE VI
IDividends to shareholders shall be payable In accordance with Seetlon 27 of Article 1 of the Biinois
Insurnnce Code, rac the Company shall have the right 1o issue both participating and non-purticipating

policies in the discretionof the Bourd of Directors,

IN WITNESS WHEREOF, wy the President and Secretaiyof Pioneer Lifc Insurance Company of
Hiinois, huve hereunto set our hands and stfixed the corporate segl this d{, ‘_,__ day of 1{}& ey ; 1994,

\\ V\Q\wbb{/ \

Rnhcrt F. Nuucrt. President

(SEAL) —.Z?

Roberd s, Pinzur, Secretary

State of [inois )
HE
County of Cook )

The foregoing instrument was acknowledged before me this 201k du> o, ‘m Vg J‘ 1994,
by the President and Secretary vespectively of Pioneer Life Insurancu Compuny of Bnols,

Vme \W 0 fuc
N)lmry][’uhhc

My commission expires: ll *gjcf‘-(f g Oﬁiﬁi‘égiﬁb

NOYARY PUBLIC, STATE OF
KL
MY COMMISSION EXPED, ) I:Wg?

iy SR A
Approved L ,;f"“" '

State of Tilinols
Depostiment of Insurance

‘/)/ilfp’!_L/ o E/[-'/,/,.,/ Lo
-

// Asting Riecttor of indumiice
gy A
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