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MUTACE: THIS MORYGAGE MAY SECURE GOMRININGS MAOE SUBSEDUENT TO A TRAWIFER OF THE PRIPUATY

This MORTGAGE TO SECURE A REVOLVING CREDIT LOAN (hersin "ortgege™) iy mede by and ssong
Goorge J. Glimour & Peggy W, Gilmour, bis wifg (1)

{hereln "Borrower”), ard FIRST STATE BAMC AND TRUST COMPANY OF PARK
{herein "Bark™), . has  THAN 76 ) 217100
, $INS 1 ER % -~94--406 124
Borsower, in considetation of the indebtscness herein recited, grante, bergedAl, CUELLY oA (NG, uerrents
and mortgages (unless Borrower is 3 Trust, in wvhich svent Borrowsr conveys, mortgages and quitclaimms) unto Benk

‘and Bank's successors ond aswigns, the Followir Described propacty lopgted {n the ity of
Park Ridpe , County of _Cook » Stits of Nlimoiss

Lot 7 in Block 4 in Lrllins, Gauntlett and Dunas Golf View Addition to Park Ridge being

&8 Subdivieion of theN.i% acres of the 36 acres iying W of and adjoining the.E 58 rods of the
N 66 rods, lift of the ML 1/4 of Section 26, Township 41 North, Range 12, East of the

Third Principal Mer{dian, (except the Easterly 211 f{t. of said N 19 acres) in Cook County,
Lllinois.,

de-repistered under document no.92892078
Permanent Index Number: 09-26-2(G3-032
924406136

comronly known st D15 Auerin Ave.. Purk fidca, Illinaie G006R. '
1llirois {Hmzein "Property Addrens™);

T HAVE AND TO HOLD such property unto Saric and Bank's suc-s29ors end essighe, forewver, together uwith all the
improvemants now or hereafter srected on the property, and ail arasments, rights, appurtenances after scqulred
titla or reversion in and to the beds aof ways, streets, sve'wes, -0 alleys adioining the Property, snd renta

{0 ject Nowever to the righta and authoritiss given harein to Gark t= colisct snd apply such rents), royaltims,
mireral, oll and gas rights and proflts, weter, wvatar rights, snd watsr endek, insurance and condesnation
proceads, amni all fiatures now or nereafter attached to the property, a'l o” vhich, including replacsments and
additions therett, shsll be deemsd 0 be end remein & part of the property wetred by this Mortgage; and all of
the foregoing, together with said property are hareinafter ceferced to ss the ‘Praperty™; ss to sy groperty «hich
does rot constitute a fixture (as such tarm (3 defined in the Uniform Commarcial Cocda}, this Mortgage is hertby
Ceemec; to be, a2 well, a Security Agresment under tha Uniforwm Cosmwercial Code for “Ar purpose of sreating e
security intarest {n such propetrty, which Borrower Ierepy grants to Bk as Secuted Paity es such tesm in defined

{» the said Codw);

To Secura to Bark on condition of the repsynent of the indebtsdness guidenced by mn Agroeesnt and Dlsclomre
Statement {"fgresmant”) of sven date herewlth and by Borrowsr's Varisbie Intereet Rate Promissory Notn {™ote®) of
aven date herewith, in the princlipal sue of U,5,%30,000.00 . 0F 90 mxch thereof a» may he advancad snd
outatanding, with intarest theteoh, providing for monthly instailments of intarsst, with the principal balsnce of
the indebtecness, {7 not sooner pald of required to be paid, due and psyabls Tep ysars from the deis
thereof ; tha paymeat of all other sume, with interest therson, sduencsd in sccordance herew{th to protect the
ascurity of this Mortgage; and the performsrce of the covenants and aqreements of Borrower contained herein and in
the Agreement and the Note. The fgreemant, tha Nots end this Mortgege ars collectively referred to ss the "Crecit
Documants”, The Note evidences a "rsvalving credit” ss defined in Illinois Statutes Chepter 17, Parsgraph 8405
and as otheruise amendac, The lisn of this fortgege sscurss payment of ey existing indsbtedness avd futute
advarces made pursuent to tha Note, to the seme extant as 1f such Puture advances wire sade on the dste of the
execution of thim Mortgage, without regard to whather or not there le any aduance mede at the time this Mortgege
is exscuted and without regard sm to whethet or not thete {s aw Indebtedress cutstanding at the tise any sdvance

is made,
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Natwithstanding anything to the contrasy harein, the Property shall inciude ail of Borrowsr's right, title,
and interest in and to the resl property describad above, uhether such right, title, and interest is acquired

befors or after sxecution of this Mortgege.

Barrowst covenents that Borrowar [s the lswful ownsr of the sstata in jand hersby cohveysd and has the rigpt
to grént, conuey and mortgaga the Proparty, and the Property is unencurbared sxcept for encusbrancas of record.
Borrower (unless Borrowsr is a Trust) covensnts thet Borrower warrants and will defend gensrally the titls to the
Property against all claims and demands, subject tn encumbrarces of record, Borrower covenants that Borrower will
neither ‘ake nor permit any actlon to partition or subdivide the Property or otherwise changs the legal
deacription of the Property o sny part thersof, or chenge in any way tw condition of titls of ths Property or

any part thateof,

Borrower ack-awiedgas thet the Note calls for s varisble intarest rate, and that the Bark may, prior to the
aupirstion of the terrof Note, cancel future sovances thereunder and/or require rapsyment of the oulstanding

balance under the fiote.
CINENANTS, forrower (nd Benic covensnt and agres as follows:

1. ORYVENT OF PRICIPAL A0 INTEREST, Borrower shall promptly psy when dum, in accordance with the terms
of the fots, the principal and interest on the indebtacness evidenced by the Hote, together with any lste charges

and other charges imposed under the Mot

2. APPLICATION OF MAYMENTS. Unless opuiicable law raquires otherwiss, all payments recsived by Banik unoer
the Nots and this Mortgege shall be spplied by duk) Firat in payment of amounts payable to Bank by Borrowar under
parsgrephs 6 and 26 of this Mortgage, then ta Intarist peyable on the Hots, then to other charges payabls under

the Agreament, znd then to the principal of the Nots,

3. PRIOR MIRTCAGES AND DKEDS OF TRUST; CHARCES; LI, Borrower shall fully and timely perform sll of
Sorrower's cbligations uver eny mortgage, deed of trust or o**ar security agresment with a lien uhich has or
sppaars to hauve sy priority over this Mortgege, including Borrowur™s covensnts to meke any psyments when oue.
Borrover shall psy or cause %0 be peid, st laast ten (10) deys betora delinouency, a)l taxes, sssessments and
other charges, fines and impositions stiributsble to the Property and )i sntcumorances, charges, losns, and liens
{other than any prior first mortgege of deec of truat) on the Property which may attaln any priority ower this
Martgage, and leasshold payments or ground rents, if any. Borrowsr shell ocilise to Bark upon its request,

receipts svidencing such payment.

4, PAIAND INSURNKCE. Borrower shall, at Lts cost, keep the improvements nov xisting or hereafter sractad
o the Property insuced ageinst ioss by firs, hezacds included ulthin tha tarm "extencw’ cosmrage”, and such other
nazards {collectivaly referred to as "Hezards") s» Bark mey require, Borcower shall mainia’n ‘''szard insurance for
tha entire tam of the Note or such other periods as Bank may require and in sn emount squal *0 the lesser of (A)
the maximur {nsurable vaiue of tha Property or (8) the amount of the line of credit secured by thic Mortosqe plus
the outatanding amount of any abligation secured in priority over this Mortgage, but in no event Thell such
smounts be less than ths amount macessary to sstisfy the colnsurance requirsment contained in the insursnce

policy.

The insutrance carrier providing the insurance shell be chosen by Borrower subject to appcoval by Bank
provided, that such approval shall nat be unrassonably withheld, ALL Insurence policies and renewals thereof
shaii be in s form acceptable to Bank snd shall incluce s standard mortgage clause in favor of and int a form
acceptabie to Bank. Bsnk shgll have the right to hold the policiss and renewals thareof, subjact to the terms cof
any mortgage, desd of trust.or other security agreement with s lisn which has or sppears to have any priority ower
this Mertgags, If Borrowsr mekes the pramium payment directly, Sorrower shall promptly furnish to Bank all
rengwal notices snd, if raquestsd by Bank, all rocsipts of sald premiums, If policies and renewals ace halg by
sty othwr person, Sorrcwer shall supply copiss of such to Bank within ten {10) calencar days aftsr issuance.

In the svent af loss, Borrowsr shall give prompt notice to the fnsurance carcier and Bark. Bark mey meke
proof of loss if not mece promptly by Sorrower.
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Sub ject to the rights and terms of any mortgage, deed o trust or othwr security sgreement with a llen which
has or appears to have any priority over thla Mortgagu, the smounts collectsd by Borrowsr or Senk under any Hazard
lnsurance palicy may, at Bank's sols discrotion, either be spplied to the Lrviebtednens sscured by this Martgegs
(after pasyment of all reasonsble costs, expenses and attorneys’ fees necessacily pald or incurred by Bank and
Borrower In this connaction) and in such order as Bark may detsrnine or be relsessd to Borrower for use in
repalring or reconatructing the Property, and Bank is heteby irrsvocably authorized to do any of tha sbova., Suxh
appiication or release shsll nat cure or weive sny default or notice of dafsult, under this Mortgsge or invalldate
any act dond pursuant to such notlice.

If the Property is abandoned by Sorrowsr, or 1F Borrower fails ta respond to Bank in writing within thirty
{30) calendar cays from the date notice is meiled by Bsnk to Borrowar that the insursnce carrist offers to settls
a clalm for Ipsurance banef{ts, Bark i3 irrevncably suthorized to sattle the cleim sno to collect and epply the
insyzarce procesds at Sank's sole votion elther to restoretion or repelr of the Property o to the sume sacured by

thie Mortgage.

[f the Proparty s acouired by Bank, ali right, title and interest of Borrowsr Ln and to sny Insurence
policies and in and Co U9 procesdd thersof resulting frowm damege to the Sroperty prior to such sals or
acqulsition shall becomw ‘nv property of Bark to the axtont af the sums sscursd by this Mortgage [mmdietely prior

to such sale or scquisltion

5. PHESERVATION AD SAIATEAPSE OF PROPERTY; LEASENLOS; CONDOMEINILAS; PLANMED UNIT DEVELOPRENTD.
Borrowers shall use, lmprove ano mainta!n the Propecty in compliance with applicable laws, statutes, ordinences,
oroers, requiremsnts, decrees or reguicciuns, shall kemsp the Property {n good condition and repsir, including the
tepai~ or resteration of any improvemants ci the Propsity which may be damaged or destroyed, shell not cowejt or
permit wasts or permit {spalirment or detarieosation of the Property. If this Mortgage ts on g unlt jn s
condominiam or 3 plarmed unit developmant, Bac:zwsec shall promptly parfors all of Borrowsr's obligations under the
ducleration ur cuvenants creating or gowmrning thz rindominium or planned unit development, the by-lews and
reguiations of the condominlum or planned unit devealopme=t. and constituent documenta, sll ss may be smendad from
time to time. If a condominium or plamnad unit developmnt cldar is executsd by Borrower and recorded together
with the Mortgage, the cavenants and agreements of such rider shsll be incorporated into wnd shall asend and
supplement the covenants and agreements of this Mortgage as [¢ the rider were a part herwof,

5. PHOTECYION OF BAMK'S SECURTTY. 1If Borrowsr fails to pe(frem the covsnanta and sqresments contsined ln
thin Mortgage or in tha Credit Documents, or i€ any actlon or proceeging s commenced which affects Bark's
intarest in the Property or the rights or powers of HBank, then 8erk witiout ramang upon Borrowsr byt upon notice
to dorrowet pursuant to paragraph 1l hegecf, may, without relessing Borrowsr riom any obligation In this Mortgege,
make such appearances, defend the action or procesding, disburse such wme, Liwiuring reasonsble attormeys' fass,
and take such action as Back Jeems necessary to protect the security of this Moltjage. If Sarnk hes reauired
mortgage ineurance as 3 condition of making the lcan secured by thie Mortgage, Borrower ahall pey the premiums
required to malntain such ingurance {n effect until such time as the requirement for suwt Josurance tacminates 1o

accordarce with Borrower's and Dark's wrltten agresment or applicabls law.

Shivh BkEh R T

fny ambunts gistursed by Bank pursuant to Ehis paragraph B, #ith interest therson at the(rais from time to
tims in effect uncer the Nate, shell becoms aoditional indebtedness of Sorrowsr sscured by this Foi'gage. LUhless
florrower and Gark agree, in writing, to othar terms of payment, such amounts shall be payable upon natice from
Bark to Borrowsr requesting payment thereof, Mothing contained In this puregraph 8 shall require dank to incur
any @xppnsm or take any sction hersundor and any action tsken shall not calesse Borrower from any obligatfon in

this Mortgage.

7.  INSPECTION. Bark may make or cause to bo mede reasonsbla antries upon and inepsctions of the Property,
provided trat, except in an emergency, Bank shall glve Sorroesr matice prior tu any such inspection specifying
reasonzble cause therafor relstad to Bark's interest in the Property.

8, COMEMATION. Ths proceeds of any swsrd or claim for demeges, direct or conssquentiasl, in comnsction
with any contsmnation or other taking of the Proparty, or part thereaf, or for conveyance in lisu of condesration,
are herety aasigned and shell be pald to Bark subject ta the terms of any moctgage, rteed of trust or othsr
security agresment with a lisn which has pricrity over this Mortgage. Borrowsr agrwes to mxacute sush further
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documents as mey ba requirsd by the condemnation authority o effsctusts this psragraph. Bark is hetsby
Lrrevocably authorized to apply or release such moneys raceiuved or meke settloment for such moreys in the sam
menner and with the ssme of fact as provided Ln this Mortgage for disposition or settlesent of proceeds of Hazerd
insyrorce, Mo sattlement for condemnation demages shall be made without Bank's prior writtsn approwal.

9, BORAGKER NOT RELFASED; FORBEARMICE SY G NOT A WATVER. Extension of the time for poyment, acceptance
by Bamk of peysmnts ather than accorning to the tarms of the Hote, modificaticn in payment terms of the sums
sscured by this Mortgage granted by Bank to any successor in intersst of Borrower, or the waiver or failure to
gxercisa any vight granted herein or undar the Credit Ociuments shall not operata to releass, in any manner, the
1isbility of the urigins) Borrower, Borrower's successors in interest, or any guarantor or surety therecf. Bank
shall not ba required to commence proceedings against such successor or rafuss to extend time for payment cr
otherwise mdify pavment tarms of the sums secured by this Mortgege by reason of any demsnd mede by tha originsl
Borrower ant Borrower's successors Ln intarest. Bank shall not be desmed, by any act of omisaion or commission,
to have welved any ol its rights or remedles bereunder unless such weiver is in writing and aigned by Bank. Any
such waiver shall ‘apsly only to the extent specifically sst forth in the writing. A waiver ss to one event shsil
not bm construed as continuing or as a walver as to any other avent. The procurement of insurance cr the psyment
of taxes, other liens o cliavges by Bark shall not be a wsiver of Bark's right a3 otherwise provided in this
Mortgays to accelerate the-erturity of the indebtedness secured by this Mortgage in the event of Borrower's

defsult under this Mortgago oi ine other Credit Documents.

10, SUCLESSORS ASD ASSIGRS Sr: JDINT AMD SEVERAL LIABILITY; CO-SIGMERS; CAPTIOME, The covenants and
agresments herein contained shall bind /20 the rights hereunder shell inure to, the respective successars, heirs,
lagatees, davisees und asaigns of Bark and foirower, subject to the provisions of psragraph 16 hereof, ALl
covanants and sqcesments of Borrowar (or Borrower's successors, heirs, legatees, devisees and assigns) shall be
foint and saversl. Any borrower whc co-signa (this Mortgage, but does not execute the Note, (a) is co-cigning this
Mortgsge only to encumber that Borrower's interest ir’ the Property under the lien and terms of this Mortguge and
to release hameatesd rights, if ony, (b} {s not psrsonally liable on the Note or under this Mortgege, and (c)
agrees that 8ank and any othor Borrower hersurcer mey zgree to enxtend, modify, forbesr, or make any other
sccomnadations with regard to the terms of this Mortgage o7 the Note, without that Borrower's consent and without
releaping that Borrower or modifying this Mortgage as to the! Brrrower’s interest in the Propuerty, The captions
and headings of thes Paragraphs of this Mortgage aro for convensric) only snd are not to be used to intwrpret or
define the provisions heraof. In this Mortgage, whonever the contix! so requirsy, the masculine gender includes

the feminine and/or neuter, and the singulsr runber inciudes the pliisl,

Y1. WMOTICES. Except for any notice required under applicable law to'p2 given in another manner: [(a) any
notice to Sorrower (or Borrower's successora, beirs, legatess, cevisess and assinns) provided far in this Mortgage
shall be given by hand delivering it to, or by mailing such notice by reglsteresr oo certified meil addressed to,
Bcrrowsr {or Sorrowsr's successors, hairs, legatees, devisees ano assigns) at the Pioverty Pddress or at such
othar address as Borrower {or Borrower’s successors, heirs, legatees, desyviswas and sssicia) mey designate by
writtan rotice to Bank as provided hsreint and {b) any notice to Bank shall be glven by reylstered or certified
mail ta bank at 507 Devon Averwe, Park Ridgu, IL 60068 or to such other address as cak may designate by
written notice to Borrower {or to Borrower's successors, heirs, legatses, devisees and assige wnich have provided

- Bank with written natice of their existence and address) »s provided herein, Any notice provices tor in this

£ Mortguge shall be geemed to havw been given on the data hand velivery 1s actually made or the date notice s
?1dopcsibld intoc the U.5. mil system as registared or certified meil addressed as aroviced in this parsgraph 11.
e

rJ

'-'} 12, GOVERNMING LAW; SEVERMBILITY. The Mortgege shall be governed by and interpretad in accordanca with the

*Taus of tha State of Illinois. If sny provision of this Mortgage shall be adjudged invalid, illegal, or
'awnfarcenble by any court, such provision shall be deamed stricken from this Mortgage and the balance of the
Mortgage shall be construsd as if such provision had never hesn included. Rs yseo bersin, “costs”, "expenses™ ang
"attorneys' fees” lrclude sll sum to the extant not prohibiteo by applicable law or limited herein,

_ 13. DORRNER'S COPY, Oorrower shall be furnisted a conformed copy of the Note ard of this Morigage at the
time of exscution or sfter racorcation hereof,
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) 14, REMEDIES CUMEBATIVE. Bank msy exarcise all of the righta snd remediss provided in this Mortgage end in
the Cradit Documenta, or which mey be susilable to Bark by law, and oll such rights and cemmdies ahall be
cumlative and concurrent, and mey be pursued singly, successively or together, at Berk's sale discretion, snd may
tw exexcised a8 Ooften as occasion tharsfor shall occur.

15. EVENTS OF OEFNAT.

a. Motice and Groow Psriod. An Lvent of Defsult will occur hereunder upon the sxgirstion of the
spplicabls grace period, if any, after Bark gives written notice to Borrower f forrowsr's bresch or viclation of
Sorrower's covenants urder any of tha Credit Documents and upon Borrowsr's failure to cure such breach or
violation, and to provide Bank, during that gracw period, if any, with evidence reasonsbly satisfactory tu it of
such cure, In each case, the grace pericd begine to run on the dey after the notics L glven, and sxplees at
11159 p.m., Contral time, on the last day of the psriod. If thers is no grece period spplicsble to s perticuler
bresch ar violetion, the Event of Dafault will cccur hereunder upon the giving of the sbove notice. Such notice
shall be given to Borrrwer in accordance with paragraph li hersof and shell contain the fallowing inforsstion:

{1} the nature of Borrcse:'s breach or violstion; (2) the action, Lf any, required or permitted to cure such
breach or violation; (3) e apoliceble grace pesiod, if sny, duzing which such breach or violation must be cured:
amd (4) whether failure to cura such breach or violation within the specified grace period, if any, will zesult in
accaleration of the aums secutrd be thiy Mortgage and the patentisl forsclosuse of this Mortgage, The notice
shall further inform Borrover of t'e.-cight, Lf any, uwer applicsble law, to reinstate his revolving lire of

cregit under this Mortgage after scce)uistlon.

b. Everts of Defaylb, Set forth be'ow'is a list of events which, upon tha lapse uf the applicable grace
periad, if any, wili constitute Events of Cufsuit, (Applicanle grace pagiods are set forth parsntheticaily after
coch svant). The events arer (1) Borrower fatis-to pey when dus sny sagunts due under the Credlt Dccusente)
{thisty (30) day greco period}s {2) Sark receives-uriuasl knowledge that Borrowsr omitied materisl informetlon in
Borrower's credit application or made any false or mislesdting statements on Borrowsr’s credit epplicetion (no
qroce perind); {3) Borrower dies or changes his or her mexital status axd transfors Borrowsr's intaczast in the
Praperty to someone who either (1) is not also 2 signatory ot ull the Credit Documents (no grace period)y or (i1)
is a signatory of all the Creoit Oocuments if such transfer, 1n fark's rossonable judgeent, meterlelly ispsirs the
sscurity for the line of cradit described in the Credit Oocumenis (no grace period)s {4) Borrower comwits any
sction or Inaction uhich scversely affects the Property; (5) Borrcae: flles for bankruptcy, or bankruptcy _
procemdings sre instituted against Borrower and not dismiosed within six®; (60) calendar davs, undar any provision
of any state ar fadarsl bankruptcy law in effect st the time of riling (no grace pariod); (B) Borrower makes an
assigomant for the berafit of his or her creditors, becomes insalusnt or burmes unable to mewt his or her
cbligstions genarally as they becoma dus (no grace period)i (7) Bosrower fuctivic rncumbers the Proparty, or
suffers a 1ien, claim of lien or encumbrance against the Proparty (thirty (30} siy gzace period in which to remowe
the Lien, clalm of lien ar sncumorance)s (B8) Borrower defaults or an action is Filx! ullisging & defsult under &ny
credit Lnstrument or mortgage evidencing or securing an obligation of Borrower with priurity in right of payment
ovar the line of credit described in the Credit Documents or whosa lian has or appears to.iv.w» sny priority over
the lien hereof (no grace pariod), or any other creditor of Borrowsr sttempts to (or actuci)y does) aelzs or
obtain a writ of attachment against the Property {ro grace periocd). S1a06E30

¢. FRemadies (including freezing the line). In addition to scceleration of the indebtadnesa owlng undes
thia Nota parmitted in the wvent of my sale or transfer of, or promiss to sell or transfer, all or any pert of the
Property securing this Note, or any interest thersin, or wwy interest in the Trust shich holds title to the
Propecty, if any, ublch svents ara specifically cavered in pecragraph 8 of this Nots, Note Holder may, st its sole
cptlon, upor the occurrance of an Event of Oefault, freeze or terminate the line, and, requits me to maks
immediate full repayment of the unpaic principel balance of the line together with accrued but unpedd intarsst and
other charges. Lf I fail to meke such payment upon damand, Note Holder mey instltuts foreclosura procesdinge or

pursus any other remedy or remadiss glven to Note Holder by lsw or under the Credit Documents. As additionsl
specific protection, notwithstanding any other tarm of this Nots, Rote Holder, without declering or assertiing sn
Evant of Defsult or lnvoking any of its remedies pertaining to Events of Default, mey immadistely snd without
notice, fresze tha line, upon the occutrence of any event enumsrated Ln sub-parsgragh 7h or psragrapit 8 of this
Note. Freszing the lire will mot preciude Nots Holder from subsaquantly exstclsing its call option pursuent to

paragraph 6 of thls Note, or sxercising sny right or remedy set forth hareln or in wy of the Credjt .
W\
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18- TRANGFER OF TME PREPERTY, If Horrowsr, of beneficlary of the Trust, Lf sny, sells, conveys, assigns or
transfors, or promises or contracts to sell, convev, assigh or trsnsfer, all or sny part of the Propecty or any
intsrast therein, including all or sny part of the bensficisl intgrest in tha Truat, if any, or smends or
tarminatas any ground leoases offecting the Property, or if title to the Prooerty, or any direct or indirect
fntecast therein, is cthervise sold or transferred, voluntarily or involuntecily, including without limitation,
sale or tranefer in any proceeding for foreclosurs or judicial ssle of the Propsrty or beneficial interest ir the
Trust, if any, in each cass withaut Banic's prior written consent, Bank shall be entitied to immedistaly sccelsrate
the amounts dus under tha Note and declars all indabtedness sacured by this Mortgaoe to be iomedistaly due and
paysble as sat forth in paragraph 17 of the Agresment. Failure to pay such indabtedness within ten (10) days
after notice to Borrower of such anceleration shgll constitute sn Event of Defsult. Any use or attempted use by
Borrower of the revclving line of credit svidenced by the Agresmert and the hote after Borrowsr's sals, transfer,
or promise to sell or transfer the Proparty or any direct or indirsct interast therein, or amsncment or
termination of any ground leazes affecting the Property, shall constitute s separste Cvent of Default.

17, TWPATRRE"( (F NOTE HOLOER’S ATGHTS

s. dhen Line wiy ts Frozen or Cradit Limdt Aeduced, Note Holder may temporarily freeze the line at any
time, or reduce my ceedit !tdt, i¥1 (1) the value of the owelling that sscures the plan daclines significantly
below the Property’s appraised velue for purppses of the plen; (2) the Nota Holder reasorably believes that | will
be unable to fulfill the repay=s.t cbiigatlons under the plan because of s matarial cherge in my financial
circumstancess (3) I am in default OF . material nbligation under this Nots; (4) Tho Note Holder is precluded by
goverrment action from imposing tha arnual nercentage rata provided far in the Notes {5) the priority of the Nate
Holder's interesc (s adversely affectad by goverrment ection to the extent that the value of the security interest
fiv leas than 120 parcent of the credit ine (for example, through imposition of & tax lien}; (B) the Note Holoer
is notified by its requiatery sgency that continud asvances constitute an unsafe and unsound practice; or [7) the

maximue annual percentage rate (s reached,

b. Motice. To freeze the line or reduce the ci=dfi line pursusnt to this parsgraph, Nots Holder must
deliver or meil (registerec or certified mail) within thrsz /3] businuas days sfter the action is taken to the
Property’s adcress a writtan notice addresssd to me, specifylon o deie at least thirty (30} calendar Jeys after
the date of notice aftar which 1t wlll not honor any checks and/thes not extend further cregit, Uoon recelgt of
such notice, I agrase to immediately return tu Nots Holdsr all my u-asd chacks. If the notice specifies thyt Note
Holder is freezing my line, I am not cbligeted to repsy my outstanding principal balsnce untll the Dua Date,
provided, nowsver, that Note Holoer will stili have the right, {n sccorzarie with and at the times specified in
thiz Note, to give me a subsejuent notice tarminating my line entirely, thus. anvancing the date principsl

repaymant is due,

18. ASSTENPENT OF RENTS; APPOINTMENTS OF RECETVEN; LEMDER IN POSSESSTON. As auditlonsl securitv hersunder,
Sorrower hersby assigns to Bank tha rents of the Property, provided that prior to the occirrence of sn Event of
Default hersundar or abandorment of the Property, Sorrower shall hsve the right to collect »@-retain such rents

as they bacome dus and paysble,

Upon the occurrence of ar Event of Osfault thersundsr, or absndorment, Bark at any time without notice, in
person, by agent or by judicially appointed recelver, and without regard to the acequacy of any security for the
indobtedness securad hy this Mortgege, shall be entitled to enter upon, take possession of, and manage the
Property, and in its own neme sue for or coliect the rents of the Property, including those pest due, All rents
cullectad by Bark or the receiver shall bw applied first to psyment of the costs of operstion and management of
the Property snd callection of ronts, including, tut not limited to, receiver’s fees, premiums on rsceiver's bondg
and ressonsbie attorney's fees, and then to the sums secured by this Mortgage. Bark and tha receiver shall be
lisble to accourt only for thoss rants sctually received. The entering upon and taking possassion of the Propurty
snd the collection and application of the rents shall not cure or weive any Event of Dafault or notice of Default

harsunder or invalidate any act dore pursusnt to such notice.

1. RELEASE. Upor payment snd discharge af all sums secursd by this Mortgage end tarminetion of the
Account, this Mortgege shell become nuli and wold and Bark shall relssse this Mortgage without cherge to Borrower,
Borrower shall pay all costs of recordation, if sny.
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- 20. REQEST FOR MITICES. Borrowsr ceauests that coples of sny natice of default be addressed to Borrowsr
and sant to the Prooerty Address. Bsrk requssts that copies of notices af cefault, sale end focsclosure Trom the
holder of any lien which has priority over this Mortgage be sent to Bark's address, as sst forth on page o of

thiv Mortgago.

7. IKORPOWMTION OF TERRS, All of the terme, crnditions end provisions of the Agresment snd Note are by
this sefwiesce incorpocstao herein as Lf set forth in full, Avw Event of Defauit unday the Kots ur the Aqreesent

shall constitute en Event of Default hereunder, without furthar notics vo Borrower.
22. TIFE OF ESSENCE, Time is of the essence in this Mortgege, and the Note and Agresment,

75, ACTUAL KMOMLEDGE. For putposes of this Mortgege end sach of the other Credit Documents, Benk will not
be deemec to heve received actusl knowleage of information requirsd ta be convaved to Sank In writing by Sorrower
until the date of actual recaipt of such information at 807 W, OQevon Averne, Verx Ridge, Illjnois 80088 (or
such other address ‘spezified by 8Sark to Borrower), Such cete snall bs conclusively detersdred by return receipt
i raferenca to the pcasszsion of Sorrower. If such return receipt is not svailable, such dsta shall he
conciusively determined &y soference to the "Received” date stamped on such written notice by Berk or Bark's
sgent. With regard to otass cwonts or Informetion sat provided by Borrower under the Crodlt Documents, Benk will
be deemsd Ln have actusl knowiadye nf such eusnt or informstlon ac of the dats Bark receives a writtan notice of
axh avent or informatlon from a @ource Bark roasonsbly delisves to be ralisble, including but not limitsd to, »
court or other governmental agency, institutional lander, or title company. The actual date of racaipt sball be
determined by reference to the "Recelund” 7ats stemped on such written notice by Bank or Bank's agent.

24, TAXES. In the svent of the passate sftar the date of this Mortgage of eny law changing In sny way the
laws now Ln Foice For the taxation of mortgeget, sz debts secured thareby, or the mennor of operation of such
taxwz, 0 as ta affsct tne interest of Bank, then ard in such event Horrower phall pay the full smount of such

taxes.

25. WAIVER OF STATUTORY RIGHTS, Borrower shall nou i aill not apply for or avail itsslf of any
nomestead, appralsement, valuation, redemption, stay, extensic:, or exemption laws, or any so-called "moratorium
taws”, now existing or hersafter enacted, in orcer to present ce iiinder the snforcement or 7orsclosure of this
Mortgage, but hereby walves the henefit of such laws. Borrower, ‘ol itself anxi all who mey claim through or wwler
it, waives any an¢ all clght to have the property and estates comprizing the Property marshalled upon any
Fareciosure of the lien herecf snd agress that any court heving jurisdictior to forecloss such lien mey order the
Preperty =old as an entirety. Sorrower hereby waiuss any and all rights uf r=demption from sals under any order
or dectes of foreclosure, pursuant to rights hersin granted, on behalf of the ‘ertosgor, the trust estats, and all
perions Jeneficially interested thersin, and each and svery persod acquiring any ~terest in or title to the
Broparty cescribed hereln sunsequent to the date of this Mortgage, and on bshalf of (il other psrsons to the

extent pacmitted by [llinois lsw.

2. EXPEMSE OF LITIGATION. In any suit to foreclose the llen of this Mortgsge or or/0’ie any other remedy
of the Bark under this Mortgage, the Agrsement, or the Nots therc shsll be allowed and inclucss’, as additional
lrnoebtedness in the judgment or decree, all expenditurss snd expensss vhich may be psid or incuireo by or on
penhalf of Bark for attormeya' fees, apprsisscs' fees, outlays for docusentary snd expert evidence, stenogrsphers’
charges, publicaticn costs, survey costs, and costs (which rey be estimstad as to items to be axpanded sftur entry
of the dacrea) of procuring all sostracts of title, title seerches snd examjnations, titls ineursnce policles,
Torrens cactificates, and similar data and asmirsnces with respect to titls as Bark mey cess ressonably neécsssary
glther to prosacuts such suit or to svidence bidders at sny sale which msy be had pursusnt to such decree the trus
condition of the title to or value of the Property. All expenditures smi expenses of the nature in this paragraph

nentioned, ard such expenses and fees as may be incurred in the protection of said Property and the maintensnce of .

the ilen of this Mortgage, Including the fmes of any attorney employed by Bank fn any litlgation or croceeding
affacting this Mortgage, the MNota or the Propecty or in preparation for the commencement or deferaw or eny
proceeding or threatened sult or procseding, shall be immedistaly due snd paysble by Borrower, with intarest

therecn at the intecest rate provided in the Note.

i
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Zi, CAPTIONS; SUCCESMRS ND ASSIGNS. The csptions of this Mortgaos sre for corvenience snd refersnce
only. They in no way define, limit cr describe the scops or intent of this Mortgags. All the tarws and
conditions of this Mortgege and the other Credit Documents shall be binding woon and inure to the berefit of the

heizn, succesears and aesigns of the Borrowar.

28. TRABTEE EXQULPATION. [f this Mortgage is axecuted by & Trust, —---=—- —————— ———— ———
---------- n/a- -= —memmrwnw , Trystee, sxecutes this Mortgege s

Trustas a= aforesaid, in ths exercise cf the power and authority ronferrsd upon snd vested in [t ss such trustee.
and it (s sxpressly understood and egraed by the mortgagee harein and by svary persan now of hereafter claiming
any right or security hereundar that nothing contsined herein or in the Nots sscured by this Mortgege shall be
constred as crasting sny llsbility on the Trustee personally to pay sald Nows or sny intsrest that mey sccrus
thereon, or aty incebtecness acc.uing hereundst or to pacform any covenants either express or {mplied herein
contained, all suck liability, if any, being sxpreasly uwsived, and that ary recovery on this Mortgege and the Hote
secured hereby shali ts sclely against and cut of the Property hersby conveyed by enforcement of the provisions
hersof and af smid Moty but this waiver shall in no way affect the personsl liability of sny co-msker, co-signer,

endorser or guarantor or 380 Nots,
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Indi“”lﬁ'm‘&ﬁ“ J. CGilmour

Indiviomml ﬁ g:r Peggy W. Gil:aur

.I;J-luimll Borrowmer

Indivicusl Borrower

STATE OF ILLINOIS

"

COUNTY OF CODK 851

Oster  April 29, 1994

Oste: __April 29, 1994

Oatar

Datas

I, the undersigned, a Notary Public L1 an3 for said County, In the State aforssaid, DO HEREDY CERTIFY THAT

S Gllooue & Peggy W, Cllmeurs Wik wife (1)

Learge,
parsortally known to me to be khe same person whors nawe {3 subocribed to the foragolng lnatruwent, sppsarsd befors

me this day In porson, and acknowlsdged that he sigra2, sealed and deliwered the seid Instrument as

frem and wvoluntary act, for the uses and purposes thwre): Set forth, ineluding the relesss snd wajver of the right

of homastead,
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Comal ssion aupirn:,, ‘ 'ﬁn' '

oy

Pl b § S Y R

This document has been presared byt

First State Bank & Trust Co, of Park Ridge

607 \. Devon Ave,, Park Ridge, IL 60068

p. 1.1, § 09-26-203-003

-~ _
Gluen undor my hand and official seel this X [~ dw ot Cepte & /G 9‘/ .
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I¥ BORMER 15 A TRIRT: .
Dated: By1
nat personally, but solely as eforesaid
By:
Its:
ATTEST;
Its:

STATE OF ILLINOIS
COUNTY OF 3]

I, the undetsigned, a Motary Auilic, ir and for the County and State oforesaid, DO HEREBY CERTIFY, tnat
- ~ wammumme n/a~ -- e
of _
- & corporation, and a of said corporation, personslily
knowh to me to be the samd persont whDsa namez-ary subscribed to the foreging instrument as such
and 7 , respectivaly, appeared before
ma this day in person and acknowledged that they siynad and deijversd the said instrument as their own frae and
voluntary acts, and as the free and voluntary act of seid corooration, as Trustae, for the uses and purboses
therain sat forth; ang the said , 9id also then and there acknowledge
thet hw, a8 custodien of tha corporata seal of saiu corporation, old affix the said corporate ssal of ssid
corporation to the Instrument as his oun free and voluntary act, (no a. the free and voluntary act of said
corporation, as Trustss, for tha uzes ano purposes therein set forth.

Glven under my hend and of ficial seal this, day of .

Notazy Pbgl-v

Conmisnion sxpires:

THIS INSTRUPENT PREPARED BY:

Itat
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