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HOME LINE CREDIT MORTGAGE " COUNTY RECORDER

"k ! HARRIS BANK ARGO
This Homs Line GreaivMartdage is made this ___1BTH _ day of APRIL ——. 1994 _ belween tha Mortgagur,
JAMES MORGAN AM0 ROMNIE I. MORGAN, HIS WIFE AS JOINT TEMANTS __ _ (herain “Borrower"), and the Morigagee,
Zp. HARRIS BANK ARGO - whose address is
_7549 West 83rd Strest, Summit, Minols 80501 . (herein “Lender}.

WHEREAS, Borrowar and (endus iz enlared into a Home Line Credit Agreement and Disclosure Slalemant (the “Agreement™) dated
APRIL 18, ... , 10 94 _, pursuant to which Borrowar may from timae to lime borrow from Lender sums

which ghail not in the aggregate oulste=aing principai baiance exceed § 20,000, 00 —— e et e e e
the “Maximum Cradit" plus Interest, inleres( op th> sums borrowaed pursuant to the Agresment Is payable al the rate and at (he tirmes provid

foc In the Agreement. After _ APRTL 18, 1999 . (the“Expiration Data") all sums outstanding under the Agreemant may be
taciarad dus and payabls, together with intergst (hereun, unless Lender agrees to extand such Expiration Dale. In any event, all amounls
horowed under the Agreement plus interest thereon musf brrepaidby . APRIL 1R, 2014 . (the "'Final Maturity Date").

TO S8ECURE o Lender the repayment of the Indeblednesy ‘niyried pursuant to the Agreament, with intaras! thergon, the payment of all other

sumsg, with inierest thereon, advanced in accordance hariwiin (o protect the security al this Mortgage, and the perfarmance of the covenants

and agreements of Borrower contained herein and in the Agreemen , Boirower does heraby mortgage, grant and onvey fo Lender tha lollowing
8.0 $

describatf propefty located in ths Counly of i S Siate ol Ninois:

LOT 164 IN SILVER LAKE GARDENS UNIT 1, A SUBDIVISICN! OF THE WEST % OF THE NORTHWEST % OF
SECTION 13, TOWNSWIP 36 NORTH, RANGE 12, EAST OF THE T{IRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS

94407407

7955 WHEELER AL eme2 .

which haa the address of
{herein “Praperty Adcrass’);

Propenty Index Number 27-13~108-001-0000

TOGETHER with gl the iImprovemants now or herealier erected on the property. and all easements, rights, appurtenances. renls, royalties,
mineral, ol and gas rights and profits, watar, waler rights, and water stock, and all fixtures now or harea'ter aitached to the property, all ol which,
including raplacemanis and additions thereto, shall be deemed o ba and remain a part of the property covered by this Maorlgage; and all of the
toregoing, logether with sald property, {or leasehold astate If this Mortgage |s on a easehold) are hereln referred to &s the “Property.”
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HOME LINE CREDIT MORTGAGE :
'\ 3 HARRIS BANK ARGO

This Home Line Crecit MoctGage is made this ___18TH _dayol . APRIL . _.__._ . _,1994 _. between the Mongagor,
JAMES MORGAN AND TONNIE L MORGAN, HIS WIFE AS JOINT TEMANTS...._ (herein “Borcower"), and the Mortgagee,
S HARRIS BANK ARGQ — - whose address is
' — L e T549 Wost 83rd Street, Summit, lilinols 50501 e _.(harein “Londer™},
WHEREAS, Borrower snd Lander haie entered into a Home Line Credd Agreoment and Disclosurs Statement (the “Agroement”’] dated
APRIL 18, (. _._.18.94 _ pursuant to which Borrower may from lime lo time borrow from Londer syms

which shal! not in the aggregate outstanaing pfl*ﬂlpal balance excesd $ 20,000.00
the “tMaximum Credit'* pius intereat. Interest unin2 sums borrowed pursuant to the Agresment s payable at the rale and at the !imas pravtded
forin tne Agreament, After ___APRTY. 18, 14999 . — {the "Expiration Date") a!l sums quistanding under the Agresment may be
declarad due and payable, together with Interest thossor, uniess Lender agrees to extend such Expiralion Dale. In any aevent. all amounts
borrowad under the Agreemant plus interest thereon mus. 8o rspaid by . APRIL .18,..2014 e (ThE Final Matutily Date™).

YO SECURE to Lender the repayment of the indebtedness incur:d pursuant 10 the Agreement, with interast thereon, tha payment of alt ather
sums, with inierast thereon, advanced in accordance herawith (o prejech the securliy of Ihis Moriguge, and the performance of the covenants
and agreements of Borrower conlained hersin and in the Agreament, Sorwer does hereby mortgage, grant and convay to Lendas the loliowing
described property Jocated in the County of m_ﬁm“_d . State of litinois;

LOT 164 IN SILVER LAKE GARDENS UNIT 1, A SUBDIVISION OF ‘THE WEST % OF THE NORTHWEST ¥ OF
SECTION 13, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THI®D PRINCIPAL MERIDIAN, IN COOK
COONTY, ILLINOIS

44407497

which has the addressof ____ 7955 WHEELER DRIVE, ORLAND PARK II 60462
(herain “Praperty Address™ -

Property Index Number 27-13-108~001~0000 _

TOGETHER with all tha improvements now or heteafter srected on the property, and afl sasemenis, rights, appurtenances, renis, royaltles,
mineral, oll and gas righta and profits, water, watar rights, and water atock, and alt Hixtures now or hereatter altached to the propaerty, ali of which,
inrluding replacementa and additions thereto, shail be deamed to be and remain a part ol the property covared by this Mortgage; and alf of the
foregoing, togather with said property, {or loasahoid estate if this Mortgage Is on a leasehoid) are harein raferred to as the "Proparty

P
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9. Borrower Not Released. Exte .3ion of the lime for payment or modification of any other term ol the Agreement or this Mortgage granted by
Lender 1o any successor in interest of Borrower shall not operals to release, in any manner, tha liability of the original Borrower and Borrower's
successors in intereat. Lander shall not be required to commence proceedings agains! such successor or reluse to extend time lor payment or
otheraise modily any term of the Agresmeani or this Mortgage by reason of any demand made by ihe orlginal Borrowar and Borrowet's

succeasors in Interest.

10. Forbearance by Lender Not a ‘Malver. Any forbearance by Lender in axercising any right or remedy under tho Agresment or hargunder, or
otherwise aiforded by applicable law, shall not be a waiver of or praciude the exercise of any such right or remedy. The procurement of insurance
of the payment of taxas or other llens or chargaes by Lender shali not be a waiver of Lender's right to accalerate the maturity ol the indebtedress

sacured by this Mortgage.
11, Remedies Cumuiative. All remedies provided in this Mortgage are distingl and cumulallve to any other right or remedy under this Mortgage or
allordad by law or aquity, and may be exarcised concurrently, independenlly or successively.

12 Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreemanis harein contained shall bind, and the rights
hersunder shall inure to ¥« respective successors and assigns of Lander and Borrower, All covenanls and agreemants of Borrower shall be joint and
several. The captions uni = aadings of the paragraphs of this Mortgage are lor convenience only and are no! o ta used to interprel or deline the

provisions hareof.

13. Notice. Except for any notiLerequired under applicable law 10 be given In another manner, {a) any notlce lo Borrower provided for in this
Mortgage shail be given by mziinr, auch notice by carlified mail, addressed to Borrower at the Propesly Address or at such other address as
Borrowar may dasignate by nolice 10 Lender as providad harein, and {b} any nolice to Lender shall be given by certified mail, relurn receipt
requasted to Lender's address statsd Faiain or to such other address as Lender may designale by nolice to Borrower as provided herein. Any
notice provided for in this Mortgage sheii Fe deemed to have been given lo Borrower or Lendar when glven in the manner designated herein.

14. Geverning Law; Severabllity. This Mc-igage shall ba governed by the law of the State of llinols. In the event thal any provision or clause of
this Mortgage or the Agreement-conflicts with/apyglicable law, such conflict shall nol alfect other provisions of this Mortgage or the Agraement
which can be given afféct without the contlicting provision, and to this and the provisions of the Mortgage and the Agreement ara declared lo ba

geverable.
15. Borrower's Copy. Borrowsr shal! be furnished a canformad copy of the Agreement and of this Mortgage at the time of execution or after

recordalion hereof,

18. Revolving Credit Loan. This Mortgage e given lo securs a - evolving credit loan, unlass and until pursuani to the Agreament such loan is
converied 1o an installment laan, and shall secure not only prazently exisling Indebtedness under the Agreament bul also tuture advancas,
whether such advances are obilgatory or to be made al the oplion of t*.g Lander, or otherwise, as are made within 20 yaars from the date hereof,
to the same extent as if such future advances were mada on the date of the execution of this Mortgage, although there may be no advance made
at the lime of exacution of this Morigage and although there may be noino3blednass secured hereby oulstanding at the time any advanco is
made. The lien of this Morigage shall be valid as to all indebledness secuie7 hereby, including lulure advances, from the fime of its fiing lor
record in the recorder's or regisirar's office of the counly in which the Propany.ls In:caled. The total amount of indebtedness secured haraby may
increase or decrease from time 1o time, bui the total unpaid balance of indebtadiiess =acured hereby (Including disbursemanis which the Lender
may maka under this Morlgage, the Agreement, or any other document with respec( tiergto) at any one time oufstanding shall not exceed one
hundred fifty percent cf the Maximum Cradit, ptus Intarest thereon and any disbursgr=onts made for paymant of taxes, special rRsaessments or
Insurance or: the Proparty and interest on such disbursements (all such indettedness be'ag heretnallor refarred to as the "maximum amount
secured hereby”). This Mortgage shall be valid and have priority over all subsequant llens_und encumbrances, including slalulory liens,
excepting solely laxes and assessments levied on the Property, to the axtent of the maximu/i.amount secured hereby.

17. Termination and Acceleration. Lender at its option may terminate the avallability of loans uncar 2w Zigreement, declare all amounts owed by
Borrowsr to Lender under the Agresment to be immadiately due and payable. and enforce its rights ~Zar.this Mortgage if (a) Borrower falls 10
make any payment due under the Agreement sacursc by this Morigage, (b) Barrower acts or {ails 1o ac in #-way that adversely affects any ol the
Lender's security for the indebtedness secured by this Mortgage, or any right of the Lender in the Properiy ur other security for the Indebtedness
secured by this Martgage, or (¢} any applicallon or sialement lurnished by Borrower o the Lander Is found 1o e materially laise, The Lender's
security shall be presumed to be adversely affected if (a) all or any part of the Property or an interest therein Is sold iransierred, encumbered, or
conveyed by Borrower without Lender's prior written consent, excluding the cresiion of a llen or encumbrance suozn'ale to this Morigage, (b}
Borrowsr defaults under any credit Instrument or mortgage svidencing or securing an obligation whosa lien has any ri~«ily over the lien created
by this Mortgage, or (c) Borrowsr {2lls fo comply with any covenant or agreament In this Mortgage or the Agresmaent. «f it b)comas necessary lo
forectose this Mottgage by judicial procesding, Lander shall be entitled lo coliec! in such proceeding all axpenses of foraz:ovure, including but

not limited to reasonable attorneys’ leas, and costs of documentary evidence, abstracts and flile reports.

18. Assignment of Rents; Appointment of Receiver; Lender in Posasssion, As additional security hergunder, Borrower heraby assigns lo Lender
the rents of the Property, provided (hat Borrowar shall, prior to acceleration under paragraph 17 hergo! or abandonmant of the Property, have the
#ight to collact and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, and at any time prior to he expiration of any pericd of redemption
following judicial saie, Lender, in person, by agent or by judicially appointed receiver, shait be enlitied to enter upon, take possessicn ot and
manage the Property and to collect the rants of the Property including those past due. All rents collected by Lender or the recaiver shall be
applied first to payment of tha costs of management of the Properly and collection of rants, including, but not limited 1o receiver's fees,
premiums on recaiver's bonds and reasonable altorneys’ fees, and then to the sums secured by this Morlgage. Lender and Lhe receiver shall be
lable to account only for those rents actually recelved.

19. Ralease. Upon payment of all sums sacured by this Mortgage and terminatlon of the Agreement, Lander shall release this Mortgage without
charge to Borrower. Lender shall pay all costs of recordation, I¥ any,

20. Walver of Homestead. Borrower hereby waives alt right of homestead exemption In the Property.

-
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