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MORTGAGE ﬁq

THIS MORTGAGE ("Security Instrument”) is givenon April 22
1994 . The momgagoris AMY V SLATER AND JOHN R SLATER, WIFE AND HUSBAND

1540 -0/7v

("Borrower®). This Security Instrument is given to
CHASE MANHATT.MN TERSONAL FINANCIAL SERVICES, INC, , which is organized and existing
under the laws of GELAYARE , and whose address is
1420 XENSINGTON 7022  SUITE 116 OAK BROOX, IL 60521 ("Lender”).

Borrower owes Lender the [itivcipai sum of Two Hundred Sixty-Four Thousand
Dollars (U.5.$ 264,000.00). This debt is evidenced by Borrower's note

dated the same date as this Sectriry Instrument ("Note™), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable or.“"May 1, 2024 . This Security Instrument
secures to Lender: (a) the repayment ol the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payinrin of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and ) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For tiis purpose, Borrower does hereby mortgage, grant and convey to Lender the
foltowing described property located in COOK County, Illinois:
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LOT 60 IN SLOCK 19 IN WESTERN SPRINGS [iESUBDIVISION OF EAST HINSDALE A SUBDIVISION OF
THE EAST 1/2 OF SECTIDN 6, TOWNSHIP 33 NORTH ~nANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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which has the addiess of :

3830 LAWN AVE. ' WESTERN SPRINGS
[Street) {Ciy})

Ilinois 60558 ("Property Address”); P.1. N3=-08-205-018 R
foip Code} :

TOGETHER WITH ali the improvements now or hereafter crected on the property, and all easements,
appurienances, and fixtures now or hercafter a part of the property. All replacements and additions ahall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encunmbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniforin covenants with
- limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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2. Funds for Taxes and Ingsurance. Subject to applicable law or to a written waiver by Lender. Borrower shall pay to Lender on the day
monthily payments are due under the Note, until the Note is paid in full, 8 sum ("Funds™) for: (a) yearly taxcs and assessments which may atlain
priority over this Security Instrument as a lien on the Property; (b) yearly teasehold payments or ground rents on the Property, if any; (¢) yearly
hazard or property insurance premiums; (d) yearly flood insurance premiums, if atry;(e) yearly morigage insurance premiums, il any: and (f)
any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of monigage insurance
premiums. These items are called *Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federat Real Estaie Settlement
Procedures Act of 1974 as amended from time 1o time, 12 U.S.C§ 2601 e seq. ("RESPA"}, unless another law that applies to the Funds seis a
lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance
with applicable law.

The Punds shall be held in an institution whose deposits are insured by a federal agency, insttumeniality, or entity (including Lender, if
Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items. Lender may not
charge Borrower for holding and applying the Funds, annuaily analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. However, Lender may require Borrower (o pay a
one-time charge for an independent real csiate 1ax reponting service used by Leader in connection with this loan, unless applicable Jaw
provides otherwise. Unless an agrecmnent is made or applicable law requires interest to be paid. Lender shall not be required 10 pay Borrower
any interest or carnings on the Punds. Borrower and Lender may agree in writing, however, thai interest shall be paid op the Funds. Lender
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shall give to Borrower, without charge, &1 annual accounting of the Funds, showing crodits and debits to the Funds and the purpose for which -

cach debit lo the Funds was made. The Funds are pledged as additional security for alt sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounis permitted to be held by applicable law, Lender shall account to Borrower for the excess
Funds in accordance wi'iithe requirements of applicable law. If the amount of the Funds held by Leader at any time is not sufficient 1o pay
the Escrow ltems whe {ur, Lender may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary (o
make up the deficiency. Belrawer shall make up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of 7t :ums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by Lender.
If, under paragraph 21,Lena=7"¢'.2U acquire or sell the Property. Lender. prior to the acquisition or sale of the Property. shall apply any Funds
held by Lender at the time of s uisition or sale as a credit against the sums secured by this Security lisirument.

3. Application of Payments. Uni=.s applicable law provides otherwise, all payments received by Lender under paragraphs 1 and 2 shall be
applied: first, to any prepayment charrcs 7ae under the Note; second, to amounts payable under paragraph 2: third, to interest due: fourth, to

- principal due; and lasl, to any late chargss due under the Note.
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&, priority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower shail pay these oblipations in the manner
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4. Charges; Liens. Borrower shall na’ail taxes, assessments. charges, fines and impositions attributable 1o the Property which may attain

provided in parageaph 2, or if nut paid in that ' mran Gy, Borrower shall pay them on lime directly to the person owed payment. Borrower shall

prompily furnish to Lender all potices of amounts (o be oaid under this paragraph. If Borrower makes these pavments directly, Borrower shall

promptly furnish to Lender receipts evidencing the paymen's.

Borrower shall promptly discharge any lien whicl has oriority over this Security Instrument unless Borrower: (a) agrees in writing i¢ the
payment of the obligation secured by the lien in a man«er acceptable to Lender; (b) contests in good faith the licn by, or defends ag uinst
enfarcement of the len in, legal proceedings which in the _esaur’s opinion operate to prevent the enforcemem of the lien; or (€) secures rom
the holder of the lien an agreement satisfaciory 1o Lender suburdinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may atin priority aver this Security Instrument, Leader may give Borrower a notice identilying
the lien. Borrower shall satisfy the lien or take one or more of the actizas set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the iryprovements now existing or hereafier erecied on the Property insurcd

against loss by fire, hazards included within the term “exiended coveragc anid any other hazards, inctuding floods or flooding. for which Lender
requires insurance. This insurance shall be mainuined in the amouni:_<pZ for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's ap{iror’al which shall not be unreasonably withheld. If Borrower fails
to maintain coverage described above, Lender may, at Lender's option, ublain coverage to protect Lender's rights in the Propenty in
accordance with paragraph 7.

All insurance poticies and renewals shall be accepizable to Lender and shall inclide a standard morigage clause. Lender shall have the right
10 hold the policies and renewals. If Lender requires, Borrower shall promptly ‘zive to ander all receipts of paid premiums and renewal
notices. In the event of loss, Borrower shall give prompl notice 1o the insurance carrier and Lender. Lender may make proof of loss if not
made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be 4puixd to restoration or repair of the Property
damaged, if the restorztion or repair Is economically feasible and Lender's security ie nov_iusrrned. If the resioration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be «pp'led to the sums secured by this Security
Instrument, whether or not then due, with any excess paid (o Borrower. 1f Borrower abandons the “rapeity, or does not answer within 30 days
a notice from Lender thal the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whethcgorMcnrdugr; The 30«day period,
will begin when the notice is given. Kl R roo

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shail goyeDd 2 or posipgne the due due
of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under rar gvaph 21 the Froperty is
acquired by Lender, Borrower’s tight to any insurance policies and proceeds resulting from damage lo the Propraty prior to the acquisition
shall pass 10 Lender to the extent of the sums secured by this Security Instrument immediately P'k" to the acquisition. 7

6. Occupancy, Preservation, Malntenance and Igl'-otecﬁon of the Property; Borrower'sLoan Application; Leach sy, Borrower shali
occupy, establish, and use the Property as Borrower's principal residence within sixty days afler the execution of this Secuiity Insirument and
shall continue 10 occupy the Property as Borrower’s principal residence for at Ieast one year afier the date of occupancy, unleas Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower's control. Borrower shall not destroy, damage or impair the Property. allow the Property 10 deteriorate, or commit wasic on the
Property. Borrower shall be in defauh if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
judgment could result in forfefture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or procesding 1o be
dismissed with a ruling that, in Lender's good faith determination, preciudes forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security imerest. Borrower shail aiso be in default if Borrower,
during the loan application process, gave malerially false or inaccurate information or statements to Lender (or failed 10 provide Lender with
any material information) in connection with the loan cvidenced by the Note, including, but not limitcd to, representations concerning
Borrower's cccupancy of the Property as a principal residence. I this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leaschotd and the fee tide shall net merge unless Lender agrees 10
the merger in writing.

7. Prutection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreemenis conained in this Security
Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a procecding in hankruptcy,
probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect
the value of the Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by a lien which has
pricrity over this Security Instrument, appearing in court, paying reasonable sattorneys’ fces and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona) debt of Borrower secured by this Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesling payment.

8. Mortgage Insurance, If Lender required morigage insurance as a condition of making the loan secured by this Sccurily Instrument,
Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the morigage insurance coverage
required by Lander lapses or ceases to be in effect, Borrower shall pay the premiums required to oblain coverage substantially equivalent o
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‘LW%r&aﬂﬂnﬁlras\g? Gt)evﬂa ﬂ'ngc ct,_at g cost substantiaily equivalent to the cost to Borrower of the mortgage insurance previously in
effect, from an alternate morgage i byl Lentlef ibgmntally eduivil surance coverage is not available,
Borrower shall pay to Lender eaci{mgnth fojane y ) e p r’ﬁ!um being paid by Borrower when

1 1d reiain these payments as g loss reserve in Jieu of mottgage

the insurance coverage lapsed ot ceased n effece. Lender will uccepe, use ar
insurance. Loss reserve payments may no longer be required, ag the option of Lender. if mortgage insurance coverage (in the amount and for

the period that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay the
premiums Tequired to maintain morgage insurance in effect, or 1o provide a loss reserve, unil the requirement for morgage insurance ends in
accordance with any written agreement hetween Borrower and Lender or applicable law.

9, tuupevtion. Leander or iis agent may ke reasunabils entries upon and inspections of the Property. Lender shall give Borrower notice
at the time of or prior 10 an inspaction specifying roasoiable Canng for the hisgaetion.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connecton with any condethination )
other wking of any part of the Property, or for conveyance in Heu of condemnation, are hereby assigned and shall be paid o Lender.

In the event of 2 total taking of the Propeny, the proceeds shall be applied to the sums secured by this Security Instrumem, whether or not
then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediatcly before the taking is equal to or greater than the amoum of the sums secured by this Security lnstrument immediately before the
taking. unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the procecds muliiplied by the following fraction: {a) the total amount of the sumis secured immediately before the taking. divided by (b) the
fair market value of the Propernty immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property iinmediately before the taking is less than the amount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Peuperty is abandaned by Borrower, or if, afler notice by Lender to Berrower that the condemnor offers 1o make an award or settle a
claim for damages, Borrower fails 10 respond to Lemler within 30 days afier the date the nolice is given, Lender is authorized 10 collect and
apply the procesds, at its option, cither to restoration or repair of the Property ot o the sums secured by this Security Instrument, whether or
nol then due.

Uniess Lender and Forrower atherwise agree in writing, any application of proceeds to principal shail not extend or postpone the due dale
of the monthly paymenss recrred o in paragraphs 1 and 2 or change the amount of such payments.

11. BorrowerNot Releised: Forbearance By Lender Not 2 Walver. Extension of the time for payment or modification of amortization aof
the sums securcd by this Secur'ty Instrument granied by Lender to any successor in interest of Borrower shall not operale to release lhe
liability of the original Borrowe! or Borrower's successors in interest. Lender shall not be required to commence proceedings against any
Successor in interest or refuse o.eit-ad time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the (o2i,inal Borrower or Borrower's successors in inferest. Any forbearance by Leader in exercising any right or
remedy shall not be a waiver of or preciade the exercise of any right or remedy.

12. Successors and Assigns Bound; Jo'nt and Several Liability; Co-signers. The covenants and agreements of this Security Instrument
shall bind and bencfit the successors and_»:aigns of Lender and Borrower, subject 1o the provisions of paragraph 17, Borrower's covenants and
agreements shall be joint and several. Any Borrswer who co-signs this Security Instrument but does not execute the Moie: (a) is co-signing Mhis
Security Instrument only to mortgage, grant and colvey that Borrower’s interest in the Property under the terms of this Security Instrument;
(b) is pot personally obligated to pay the sums sicured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may
agree 1o extend, modify, forbear or make any accomyicdations with regard 10 the terms of this Security Instrument or the Nowe without that

Borrower's consent. . . . . . . .

13. Loan Charges. If the loan secured by this Securily Instrument is subject to a law which seis maximum loan charges, and that law is
finally interpreted so that the interest or other lpan chargez{elizcted or to be collected in connection with the loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amouit reressary to reduce the charge to the permitted limit; and (b) any sums already

collected from Borrower which exceeded permitted limits will Fo icfunded to Borrower. Lender may choose to make this refund by reducing

the principal owed under the Note or by making a direct payment to Porrower. If a refund reduces principai, the reduction will be treated as a

pantial prepayment without any prepayment charge under the Nole.
14. Notices. Any natice to Borrower provided for in this Security-noiument shall be given by delivering it or by mailing it by first class

mail unless applicable law requires use of another method. The notice shiuli Le directed to the Property Address or any other address Borrower
designates by notice 1o Lender. Any notice o Lender shall be given by firsy cless mail to Lender's address stated herein or any other address
Lender designales by notice to Borrower. Any notice provided for in this Sectri*y Instrument shail be deemed to have been given to Borrower

or Lender when given as provided io this paragraph.
15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in which the

Property is incated. In the event that any provision or clause of this Security Instrumi=i or the Note conflicts with applicable {aw, such cunflict
shail not affect other provisions of this Security Instrument or the Note which can be givel eilect without the conflicting provision. To this end (7.
the provisions of this Security Instrument and the Note are declared to be severable,

16. Borrower'sCopy. Borrower shall be given onc conformed copy of the Note and of wiisGegurity Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part 4 the Property or any interest in i is soid or
transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a-a3'ua” person) withowt Lender’s prior written
consent. Lender may, al its option, require immediate payment in full of all sums secured by this Cscurity Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security [strpmnent.

If Lender exercises this option, Lender shall give Borrower netice of acceleration. The notice shafl provide a period of not Jess than 30 days &L
from the date the notice is defivered or mailed within which Borrower must pay zil sums secured by this Gecurisy Instrument. If Borrower fails o
to pay these sums prior lo the expiration of this period, Lender may invoke any remedies permitted by this S:curiy Instrument without further

AR 4y

notice or demand on Borrower. .
18. Borrower’sRight to Reinstate. Jf Borrower meets certain conditions, Borrower shall have the right/«o save enforcement of this |
Security Instrumemt discontinued at any ume prior o the carlier of: (a) 5 days (or such other period as appiicable law may specify for
reinsigtement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; o1 (b, entry of a judgment *
enforcing this Security Instrurment. Thaose conditions are thas Borrower: (a) pays Lender all sums which then would be ¢ue under this Security ,
Instrument and the Note a< if no acccteration had occurred; (b) cures any defauit of any other covenants or agreements,-(c) pavs all expenses
incurred in a=fi. ing this Security Instrument, including, but aot limiled to, reasonable antorneys’ fees; and (d) takes such action as Lender’ o

may reasonably require to assure that the lien of this Security Instrument. Lender's rights in the Property and Borrower's obligation 10 pay Lhe_' ,-’
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the -
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the,
case of acceleration under paragraphi 17.

19. Sule of Note; Change of Loan Servicer. The Noie or a partial interest in the Note (together with this Security Instrument} may be sold
one of mure times without prior notice to Borrower. A sale may result in a change in the eatity (known as the "Loan Servicer™) that collects
monthly payments Jue under the Note and this Security Insttument. There also may be one or more changes of the Loan Servicer unrefated 1o
a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicable law_ The notice will state the name and address of the new Loan Servicer and the address to which payments should
be made. The notice will also comain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, ar release of any Hazardous
Substances on or in the Property. Barrower shall not do, nor allow anyone cise (o do, anything affecting the Property that is in vinlation of any
Environmental Law. The preceding two sentences shalt not apply 1o the presence, use, of storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriace (o normal residential uses and (o maintenance of the Property.

Borrower shall promptly give Lender writen notice of any investigation, i i n by any governmental or
regulatory agency or private party involving the Property and any Hazardouy Substance, o5 Environmepial Law of which Borrower has actual
knowledge. If Borrower learns, or is notified by any govermnental or reghlatory agthn’rlly, thai a'uy,',rc.pwvai other remediation of any
Hazardeus Substance affecting the Property is necessary, Borrower shall prompuly take all jecessacy remadial jactions in accordance with
Environmental Law. A - ,

As used in this paragraph 20, "Hazardous Substances” are those subsiatices defined as toxic or hazardous sdtsla ces by Environmental Law
and the following substances: gasoline, kerosene, other flammuble or mﬁcmolwmvpmduels. -toxic e es amd herbicides, voiatile
solvents, maitersals containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law” means

tederal faws and laws of the jurisdiction where the Property is located that relate to healith, safety or environmental protection.
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21. Acceleration; Remeétifes. Lendef shall glve fiodte t r prior to-acceleration following Borrowezr's hreach of

any covenant or agreement In this Security Instrument (but not prior to acccleration under paragraph 17 unless appticable law
provides otherwise). The notice shall specify: (a) the default; ) the action reqguired to cure the default; (c) a date. not less
than 30 days from the date the notice is given to Borrower, by which the default nmust be cured; and (d) that failure to cure the
default on or belore the date specified in the notice may result in acceleration of the sums secured by this Security Enstrumont,
foreciosure by judicial proceeding and sale of the Praperty, ‘The notice sliall further Infurem Burrower of the sight to reindate
after necelsrntinn and the right 10 ansert In the fureclosee proceeding the non-existence of a default or any other defense of
Borrewer to acceleration and foreclosure, If the default is not cured on or beforc the date specificd in the natice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedles provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence.
22. Release. Upcn payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge 10 Borrower. Borrower shall pay any recordation costs.

23. Walverof Homestead. Borrower waives all right o] homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated inlo and shatl amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box/es)]

XX] Adjusiabie Rate Mider (7] Condominium Rider (73 14 Family Rider
(] Graduated Payme:t hider (] Planned Unit Development Rider [} Biweekly Payment Rider
[:! Balloon Rider D Rate Improvement Rider D Second Home Rider

I:] Other(s} [specify]
BY SIGNING BELOW, Borrow.r actepts and agrees to the terms and covenants contained in this Security Insirument and in
any rider(s) cxecuted by Borrower and »zcorded with it.

Witnesses:
O Vil XeD e

AMY V SLATGR
(SEAL)
’ o T T T T T T L Berowar
JOHN R SLATER
] {SEAL)
7 7 T T T T . Borrower
{SEAL)
L - -Botrower
“n
[
- P [Space Below This Line For Acknowiedgment] <
§
Suute of Hlinois )
. ) S8
County of COQOK )

L'fd—( erﬂ’\ﬂ/‘ﬁr&ft
i . a notary public in and for said

County.'in the State aforesaid, DO HEREBY CERTIFY THAT AMY V SLATER JOHN R SLATER

, personally known to me to be the same person whose name is
subscribed to the foregoing instrument, appeared before me 1his day in person and acknowledged that he signed, sealed
and delivered the said instrument as his {ree and voluntary act, for the uses and purposes therein set forth.

{ficial seal, this 22nd day ofApril 1994 ,

“"OFFICIAL SEAL"
MNarcy A. Nemecek

Notary Public, State of Illinois
My Commission Expires 2/7/96

GIVEN under

Notary Public

My commission expires:
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SLATER LDAN # (232} 602848-7 -

ADJUSTABLE RATE RIDER

{(Extended/Initial Fixed Rate Period)
(One Year Index - Interest Rate Caps)

THIS ADJUSTABLE RATE RIDER is madc this 22nd day of April 1994 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
*Security [nstrument”) of the same date given by the undersigned (the "Borrower”)to secure Borrower’s Adjustable Rate
Note to CHASE MANHATTAN PERSONAL FINANCIAL SERVICES, INC.

(the "Lender")
of the same date and covering the property described in the Security Instrument and located at:
3930 L#'W AVE. , WESTERN SPRINGS, IL 60558
(Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES
IN THE INTEREST RATEAND THE MONTHLY PAYMENT.
IF MY INTFREST RATE INCREASES, MY MONTHLY PAYMENTS WILL BE HIGHER.
IF MY INYEXYEST RATE DECREASES, MY MONTHLY PAYMENTS WILL BE LOWER.
THE MC 7 LIMITS THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. “In addition to the covenants and agreements made in the Securily Insirument,
Borrower and Lender further covenant a.d agree as follows:

A. INTEREST RATE AND MONTHLY FAY MENT CHANGES ‘i
The Note provides for an initial interest rate ov 5.0000 percent. The Note provides for changes in the interest
rate and the monthly payments, as follows: -
4. INTEREST RATE AND MONTHLY PAYMENT Oi; NGES | ;,:"

w

(A) Change Dates

The initial fixed interest rate I will pay will change to a. adjustable interest rate on the first day of
Nay 1897 ,and on that day every 12th munth thsisafter, Each date on which my interest rate

could change is called a "Chaage Date."

{8} The Index

Beginning with the first Change Date, my adjustable interest rate will be 0ssed_on an Index. The “Index”is the
weekly average yield on United States Treasury sccurities adjusted to a constant maiuiity of one year, as made available
by the Federal Reserve Board. The most recent Index figure available as of the date 43 Jay« before each Change Date
is called the *Current Index.” The Index most recemly available is the index published in &< sandard statistical release
issued by the Federal Reserve Board with the closest date prior to the 45th day before the Changz Iate.

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

96LLOVVE

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding 2.7500
percentage points to the Current Index. The Note Holder will then round the result of this addition to the nearest 1/8
of | percentage point (0.125%). Subject 1o the limits stated in Section 4(D) this rounded amount willbe my new interest * -
rate until the next Change Date.

ne Note Holder will then delermine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment,
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{D) Limit on the Interest Rate Changes

On the first Change Date the intersst rate may not increase of decrease more than 2 percentage points

trom the initial intcrest rate.
On the second Change Date, and on cach Change Date thereafter, the interesl ralc may noi increase or decrease
2 percentage points from the interest rate in effect immediately prior to the Change Date. Also, the interest
rate may not increase or decrease over the entire term of the loan more than 5 percentage points from the
initial interest rate.

My interest rate will never be greater than 11,0000 percent.

(E} Effective Date of Changes

My new interest rate willbecome effective on each Change Date. | will pay Lhe new amount of my monthly payment
beginning on a2 first monthly payment date after the Change Date until the amount of my monthly payment changes

again.
(F) Notice of %

The Note Holder wiliaxliver or mail 1o me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective 22ate of any change. The notice will include information required by any applicable law 10
be given me and also the titls 7pc telephone number of a person who willanswer any questions | may have regarding the

notice,
BY SIGNING BELOW, Borrowe: accents and agrees to the terms and covenants contained in this Adjustable Rate
D Rider.
+p]
» A
) - Witness
-}
-Wi“s
m
= me M T~ - . (Seal)
= AHY V SLATER - Borrowsr
L~ _
‘v Qj’\fv\—ﬁ % _ .+ (Seal)

JOAN R SLATER
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