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Preferred Loan
This instrument was prepared by: {(Ona 500 West Madison Street
J! o FH L ; - Chicago, Itinols 60661

Please return recorded Morigage to:

Ref.No.: 940311001710 Citibank
MT 765
670 Mason Ridge Drive
St. Louis, Mo. 63141 ﬂ\

]
THIS MORTGAGE ("Mortgage®) is made this { / day of jﬁﬁ/ 19 between
Mortgagor, William P Block , and Regina K. Block his wife (“Borrdwer”) and the Morigagee, Citibank, Federal
Savings Bank, 8 corporation organized and existing under the laws of the United States, whose address is 500 West Madison

Street, Chicago, Illinois 60661 ("Lender”).
rincipa! sum of U.S. § 8,000,00, which indcbtedness is evidenced by

WHEREAS, Borrower is jndebted to Lender in the
Borrower's note dated Ai[o’f /L /Zf‘-/p and extensions and rencwals thereof (herein *Note™),
providing for monthl ins‘?lt‘m nis of prinapal and intcrest, with the balance of indebiedness, if not sooner paid, due and
payable on Ag_.z LT, j‘/fl ;

TO SE E 0.Lendér the repayment of the indebtedness evidenced by the Noie, with interest thereon; the payment of
all other sums, wit?, irterest thercon, advanced in accordance herewith the protect the security of this Mortgage; and the
performance of the (ov:nants and agreements of Borrower hercin conlained, Borrower does hercby mortgage, gran! and

convey to Lender the fol) sw ng described property located in the County of Cook, State of lllinois:

LOT 25 IN BLOCK 2 .N EDGEWOOD, A SUBDIVISION OF LOTS 1,2AND 3 IN
ASSESSOR’S SUBDIV{$ION OF THE NORTHEAST 1/4 AND PART OF THE NORTHWEST

1/4
OF FRACTIONAL SECTIJN S, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD

PRINCIPAL MERIDIAN, 17« ZOOK COUNTY, ILLINOIS.

P.LN. No. 13-05-215-022-0000
which has the address of 6007 North Mcniior Avenue, Chicago, IL. 60646 (herein "Property Address®);

TOGETHER with all the improvements now/or hercafter erccicd on the properly, and all easements, rights,
appunenances and rents all of which shall be deemed 1) be and remain a part of the property covered by this mortgage; and all
of the foregoing, together with said property (or the leasebuid estate if this Mortgage is on a leasehold) are hercinafier referred
1o as the "Propciiy.”

Borrower covenants that Borrower is lawfully seized of (hiz estaic hereby conveyed and has the right 10 morigage, grant
and convey the Property, and that the Property is uncncumbeved ¢xcept for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Proper o against all claims and demands, subject to encumbrances

of record.

Uniform Covenants. Borraower and Lender covenant and agrec a. follows:
1. Payment of Principal and Interest. Borrower shall prompiiy pay vhen due the principat and interest indebtednessd

evidenced by the Note and late charges as provided in the Note.
2. Application of Payments. Unless applicable law provides otherwisc..all payments received by Lender under the Note

-
and paragraph 1 hereof shall be applied by Lender first to interest payabie on the ote, and then to the principat of the Notc. %
&

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall pecfeimall of Borrower's obligations under any
morigage, deed of trust or other security agreement with a lien which has priority river 'his Mortgage, including Borrower’s
covenants to make payments when due. Borrower shall pay or cause to be paid all taces, assessments and other charges. fines
and impositions attributable to the Property which may attain a priority over this Mortgzge, and leaschold payments or ground
rents, if any.

4. Hwzard Insurance. Barrowcr shal! keep the improvements now existing or hereaftcr erected on the Property insurcd
against loss by fire, hazards included within the term "extended coverage”, and such other hazards 25 loender may requirc and in
such amounis and for such periods as Lender may requirc.

The insurance carrier providing the insurance shall be chosen by Borrower subject to apporoval Uy Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals ther:of shall o2 jiva form acceplabic o
Lender and shall include a standard morigage clause in favor of and in a form acceptabic to Lender. Leader shall have the right
to hold the poticies and renewals thereof, subject to the terms of any mortgage, deed of trust or other sccurity agreement wilth a

lien which has priority over this Morigage.
In the event of loss, Borrower shall give prompi notice 1o the insurance carrier and Lender. Lender may make proofof

loss if not made promptly by Borrower.

If ihe Property is abandoned by Borrower, or if Borrawer {ails to respond 1o Lender within 30 days from the dale notice is
mailed by Lender to Borrower that the insurance carrier offers to scitle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance procceds at Lender's option cither to restoration or repair of the Property or 10 the sums
sccured by this Morigage.

S. Preservation and Maintenance of Property; 1.easeholds; Condominiums; Planned Unit Develepments. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairmenl or deterioration of the Property and shall
comply with the provisions of any lcase if this Morigage is on a teasehold. Il this Morigage is on a unit in # condominium or a
planned unit development, Borrower shall periorm all of Borrower's obligations under the declaralion or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constifuent documents.

6. Protection of Lender’s Security. If Borrower fails 1o perform the covenants and agreements contained in this Morigage,
or if any action or proceeding is commenced which materially alfects Lender’s interest in the Property, then Lender, at Lender's
optlion, upon notice to Borrower, may mzke such appearances, disburse such sums, including reasonablc attorneys’ fees, and
take such action as is necessary to protect Lendcr’s interest. If Lender required morigage insurance as a condition of making
the joan secured by this Mortgage, Borrower shall pay the premiums required (0 maintain such insurance in cffect vntil such
time as the requirement for such insurance terminates in accordance with Borrower's and Lender's writien agreement or

applicable law.

Cictbank, Federst Sevings Bank MOR!%@% 1333_0-‘.' CENBANK COPY: Form PLASIT [10%3)

$00 Wast Madison Strest, Chicago, Minais 60661
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morreace N®FF|CIAL CORY -, CImBANK

Preferred Loan
Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon, at the Notc rate, shall become

additional indebtedness of Borrower secured by 1his Morigage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 6 shall require Lender (o incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Botrower notice prior to any such inspection specifying reasonable cause therefore related to Lender's
interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, arc hereby assigned
and shali be paid to Lender, subject 10 the terms of any martgage, deed of trust or other security agreement with a lien which
has priority over this Mortgage.

9. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification of
amottization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operale
to rcicase, in any manner, the liability of the original Borrower and Borrower's successors i interest. Lender shall not be
required to commence proceedings against such successor or refuse to extend time for payment ar otherwise modify
amortization of the sums sccured by this Mortgage by reason of any demand made by the original Borrower and Barrower’s
SuUCcessGas In interest. Any forebearance by Lender in exercising any right or remedy hereundecr, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bird, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and Borrower,
subject to the preavisions of paragraph 15 hercof. All covenants and agrecments of Borrowcer shall be joint and scveral, Any
Borrower whe co-sign= this Morigage, but does not exccute the Note, (a) is co-signing this Mortgage only to mortgage, grant
and convey that Bor.ovcr’s interest in the Property to Lender under the tcrms of this Morigage, (b) is not personally liable on
the Note or under thi¢ Mortgage, and (c) agrees that Lender and any other Borrower hercunder may agree to extend, modify,
forbear, or make any otlier accommodations with regard to the terms of this Morigage or the Note without that Borrower’s
consent and without reléasia that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

11. Notice. Except for uny nnatice required under applicable law 10 be given in another manner, (a} any notice to Borrower
provided for in this Mortgage snall be given by delivering it or by mailing such nolice by certified mail addresscd to Borrower at
the Property Address or at such Ot/ier address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given-Ly certified mail to Lender's address stated herein or to such other address as Lender may
designate by notice to Borrower as piovided hercin. Any notice provided for in this Mortgage shall be decemed to have been
given 10 Borrower or Lender when given o the manner designated hercin,

12. Governing Law; Severability. The sizic.and local laws applicabie 10 this Morigage shall be the laws of the jurisdiction
in which the Property is located. The fore/toing sentence shall not limis the applicability of Federal law to this Mortgage. In
the cvent that any provision or clause of this W« iigage or the Note conflicts with appticable taw, such conflict shall not affect
other provisions of this Mortgage or the Note which.can be given effect without the conflicling provisien, and (o this end the
provisions of this Mortgage or the Note which can be given effect without conflicting provision, and 1o this cnd the provisions
of this Mortgage or the Notc are declared to be seve.a5le. As used herein, "costs”, "expenses” and "attorneys’ fees” include all

sums 1o the extent not prohibited by applicable law or limiteZ herein,
13. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of

execution of after recordation hereol.

14. Rehabilitation Loan Agreement. Borrower shall fulfil? 21l of Borrower's obligations under any home rchabilitation,
improvement, repair, or other toan agreemeni which Barfower eiters into with Lender. Lender, at Lender's option, may
require Borrower to execute and deliver 1o Lender, in a form ucceptable 1o Lender, an assignmenl of any rights, claims or
defenses which Borrower may have against partics who supply labor, riaterials or services in conncction with improvements
made to the Property.

15, Transfer of the Property or s Beneficial Interest in Borrowes! if all or any part of the Property or an interestin it is
sold or transferred (or if 2 beneficial interest in Borrower is sold or transfer/ed znd Borrower is not a natural person) without
Lender’s prior wrilten consent, Lender may. at its option, requirc immediate’payment in full of all sums secured by this
Morigage. However, this option shall not be excrcised by Lender il excrcisc is'p: uhibited by federal laws as of the date of this
Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleiation. The notice shall provide a period of
not less than thirty (30) days from thc date the rotice is delivered or mailed within which Borrower must pay all sums secured
by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this perivd, Lender may invoke any remedies

permitted by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrowcer and Lender further covenant and agree as followr:

16. Accelerstion; Remedies. Except as provided in paragraph 15 hercof, upon Borrower's ireach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when duc any sums securcd by this Mortgage, Lender
prior to accelesation shall give notice to Borrower as provided in paragraph 11 hereof specifying: (1) (ne breach; (2) the action
required to cure such breach; (3) a datc, not less than 10 days from the date the notice is mailed to boirower, by which such
breach must be cured; and (4} thai failure 1o cure such breach on or before the date specified in 1he notice may result in
acceleration of the sums secured by this Mortgage, forcclosure by judicial proceeding, and sale of the Property. The notice
shali further inform Borrawer of the right to reinstate after aceeleration and foreclosure. If the breach is not cured on or
before the date specified in the notice, Lender, at Lender's option, may declare all of the sums sccured by this Mortgage to be
immedialety due and payable without further demand and may foreclose this Mortgage by judicial proceedings. Lender shall be
entitled to eoliect in such proceeding all expenses of foreclosure, including, but not limited (0, reasonable attorneys’ fecs and
costs of documentary evidence, abstracts and title reports.

17. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums sccured by this Mortgage due to
Borrowet's breach, Borrower shall have the right 1o have any proccedings begun by Lender to enforce this Mortgage
discontinued at any time prior to eatry of a judgment caforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Morigage; (¢) Borrower pays all reasonable cxpenses incurred by
Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender’s remedics
as provided in paragraph 16 hereof, including, but not limited (o, reasonable attarneys’ fecs; and (d) Borrower takes such action
as Lender may reasonably require to assure that the licn of this Mortgage, Lender’s interest in the Property and Borrower’s
obligation to pay the sums secured by this Mortgage shall continuc unimpaired. Upon such payment and curc by Borrower,
this Morigage and the obligations secured hereby shall remain in full foree and cffect as if no acceleration had occurred.

18. Assignment of Rents; Appointment of Receiver. As additional sccurity hereunder, Borrower hereby assigns to Lender
the rents of the Property, pravided that Borrower shall, prior to acceieration under paragraph 16 hereof or abandonment of the
Property, have the right to collect and retain such rents as they become duc and payable,

Upon acceleration under paragraph 16 hereof or abandonment of the Property, Lender shall be entitled 1o have a
receiver appointed by a courl 1o enter upon, 1ake possession of and manage the Property and to cotlect the rents of the
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Preferred Loan ' Federal Savings Bank
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fces, premiums on receiver’s bonds
and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall he liable to account only for
those rents actually received.

19. Release. Upon payment of all sums sccured by this Mortgage, Lender shall retease this Morigage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

20. Walver of Homestead. Barrower hereby waives all right of homestead exemption in the Properny.

REQUEST FOR NOTICE OR DEFAULT
AND FORECLOSURE UNDER SUPERIGR - cessemecomemecaommianes
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Morigage, of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS "VHEREOF, Borrower has executed this Morigage.

ok

Block

State of Illinois
County of } S

1, the undersigned, a Notary Public in 7na for said County, in the State aforesaid, DO HEREBY CERTIFY that

William P Block , and Regina K. Block, 'i: wife personaily known 1o me to be the same person whose names are
subscribed to the foregoing instrument, appeared.Uriore me this day in person, and acknowledged that they signed and
delivered the said instrument as their free and voluntan act, for the uses and purposes therein sct forth.

Given under my hand and official seal, this 77 Cayal ,4}5!«4— 1925 , ;
-:F -7~ 9"7/ /““—'—MZ-_ (LM—'

Commission Expire$ (" ~ Motary Public
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