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THIS MORTCAGE ("Security Instrument”) is given on April 6, 1994. Mortgagor is
DESMOND (. WONG, a single person, (hereinafter "Boryower”). This Security Instrument ?

is given to BANK OF WAUKEGAN, organized and existing under the laws of the State of &

Ilinois, and whose 2dcress is 1601 North Lewis Avenue, Waukegan, lllinois (hereinafter :~
“Lender”). Borrowe: 1s indebted to Lender in the pringipal sum of {FIVE HUNDRED |
TWENTY-FIVE THOUSANNIy DOLLARS ($525,000.00), This debt is evidenced by

Borrower’s Note dated the sam< date as this Security Instrument (hereinafter "Note"), which |
provides for monthly payments,-with the full debt, if not paid earlier, due and payable on
February 1, 1995. This Security Instiument secures to Lender: (2) the repayment of the debt
evidenced by the Note, with interest, 2:;3-all renewals, extensions and modifications thereof;
{b) the payment of all other sums, with intérest, advanced hereunder to protect the collateral
pledged by this Security Instrumeny; and ()de performance of Borrower’s covenants and
agreements under this Security Instrument and ihe Note and any and all other agreements
between Borrower and Lender including but not dimitzd to Loan Agreements and Security
Agreements. For this purpose Borrower does hereby mortgage, warrant, grant and convey (o
Lender the following described property located in Cook Cousty, Iilinois:
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Lot 4 in Linden Ridge a subdivision of part of the south 112 »f the north 1/2 of the
south east 1/4 of section 10, township 42 north, range 12 eas? 5i the third principal

" meridian, in Cook County, IHfinois.
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| Commoniy known as: 1426 Lincfen Road, Northbrook, IHlinois
Permanent Index Number: 0 £ /0 - “o/- a/0
TOGETHER WITH: -
A. All right, ﬁﬂe and interest of Borrower, including any after acquired title or reversion,

remainder, all and singular tenements, hereditaments, easements, appurtenances, and other
rights, and privileges thereof or in anyway now or hercafier appertaining, and any other claim

at law or in equity.

'B. All of Borrower’s interest and rights (a) as lessor in all leases now or hereafter affecting the
real estate, (b) all compensation for the loss of or damage to the Premises under ali present and
future fire and other hazard insurance policies pertaining to the Premises, (c) any and all sums
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evidence of premium paid, Lender may, but is not obligated to, obtain the required Insurance
on behalf of Borrower (or insurance in favor of Lender alone) and pay the premiums thereon.
Any monies so advanced shall be so much additional indebtedness secured hereby and shall
become immediately due and payable with interest thereon at an interest rate which is five per
cent (5%) in excess of the rate set forth in the Note. So long as any sum remains due hereunder
or under the Note, Borrower covenants and agrees that it shall not place, or cause to be placed
or issued, any separate casuglty, fire, rent loss, or liability insurance from the insurance required
to be maintained under the terms hereof, unless in each such instance the Lender herein is
included therein as the payee under a standard mortgagee's loss payable clause. Application by
the Lender of any of the proceeds of such insurance to the indebtedness hereby secured shail not

-excuse ths Borrower from making all monthly payments due hereunder.

4. Borrower skall, subject to the provisions hereof, restore and rebuild any buildings
improvements 110w oz at anytime upon said property and destroyed by fire or other casualty so
as 10 be of at least éguai-value and substantially the same character as prior to such damage or
destruction. In any case,-where the insurance proceeds are made available for rebuilding and
restoration, such proceeds sh21l be disbursed upon the disbursing party being furnished with
satisfactory evidence of the estimatad cost of completion thereof and with architects certificates,
waivers of lien, contractors and sub-contractors sworn statements and other evidence of cost and
payment so that the disbursing party e20-verify that the amounts disbursed from time to time are
represented by completed and in place ik and that said work is free and clear of mechanics
lien claims. No payment prior to the fina. conipletion of the work shall exceed ninety per cent
(90%) of the value of the work performed frem-time to time and at all times the undisbursed
balance of such proceeds remaining in the hands of the disbursing party shall be at least
sufficient to pay for the cost of completion of the waurh: free and clear of liens. If the cost of
rebuilding, repairing or restoring the buildings and imprdv:ments can reasonably exceed the sum
of $100,000, then the Lender shall approve plans and specifications of such work before such
work shall be commenced. Any surpius which remains out of said insurance proceeds after
payment of such costs of building or restoring shall at the optica Jf the Lender be applied on
account of the indebtedness secured hereby or be paid to any part-entitled thereto without

interest.

5. In the case of loss, the Lender is hereby authorized either (a) to settle and 25wmst any claim

under any insurance policies with the reasonable consent of Borrower, or (b) to aflow Borrower
to agree with the insurance company or companies on the amount to be paid upon-th: loss. In
either case Lender is authorized to collect and receipt for any such insurance money. In case
of any such loss or damage, if in Lender’s sole but reasonable judgment and determination, the
improvements to the mortgaged Premises cannot be restored and completed, or in the event in
Lender’s sole but reasonable judgment and determination the funds collected from any such
insurance settlements are deemed insufficient to pay for the full and complete restoration and
repair of such damage, Lender shall have the right to collect any insurance proceeds and after
thirty (30) days written notice to Borrower apply the same toward payment of the indebtedness
secured hereby, after deducting therefrom all expenses and fees of collection, with the further
proviso that should the net insurance proceeds be insufficient to pay the then existing
indebtedness secured hereby together with all accrued interest, fees and charges, Lender may,
in its sole but reasonable discretion, after thirty (30) days prior written notice to Borrower,
declare the entire unpaid balance to be immediately due and payable, ard Leader may then treat

3

HABWIWONGM

ot ve

Ny J
Fhus

T ERNE




94207983

" UNOFFICIAL COPY

y nONOMWEH
JO 1211 uj SoUBAIAU0Y 20) Jo *Auadosd st Jo ured Lue jo Sunjer soy10 Jo vONRUWAPUOD AUB YIM
uonOUUOD U} ‘renuInbasuod 10 AP ‘safeurep Joj WIE(D Jo pueme Aue jo spesoosd YL "0l

"uondadsu ue 0y Joud 10 JO AWR Y} 18 R[OY AGBUOSE Jamouog AIT [[eys sapud]
‘Auadolq atp jo svonsadsul pue uodn saquo aqeuoseas aew Aew juade s Jo JPUYT '

uawded Junsanbas samouiog o) J0purT woly purap uodn ‘IS3IAUL M
‘s1qeded aq {[eys pue 3181 NON AP 1B JUSWIARINGSIP JO ANEP Y1 WOLJ 1SAANU} Jedq J[eYs Siunowe
oy ‘wawded Jo suud Jano o e Japuay pue samouog SSOUf)  WAWNLSU KILUNDIS
SI1 AQ pAN3AS JIMOLIOG JO 1G3P TEUONIPPE dWO00eq [[Bys Jopunasay Japuar] Aq pasmasip
SjunOWe £y ‘UOTIAIZSIP AIN[OSqE PUB 08 §1f UT 9Q [[BYS LUONDR AUe Pue ‘10U PIOU I1 JOPUNaIaY
uonoe axyey Azw Jopus] ySnowny ssredas axews oy Auadosg oy uo Buuaud pue s39) sA3uione
ajqeuosear Juifud ‘unoo uy Buwreadde uownnsu] AiLndsg s 1940 Ayond sey youm ual
& Aq pandes swnz Sue Juided apnpour Aew suonoe s Japuar] Auadosd o up siydu s Japuar]
pue Auadosq 2t jo zima aup 1o05d 0y ATessaoau 5] JeAdieym Joj Aud puw op Aew iapus]
uay ‘Kuadozd 9y vy s 3, 20pua] 12age Aew ey Buipossoid [e83) Aue 51 23y} 10 “JuswInLsU]
Aundog PP up paureuod sibsuiaaide pue sweuoA0d oy wuopad 0F sy Jomauog Ji ‘8

"O)IIY} JNSEM JWWOD JOU [[Bys
pue ‘AjueiunjoAu) J0 A[IBIUN[OA ISR S1RS ) Joyaym JO seapredas ‘9ds3uo syl JO UdN] YL
o) fiuoud w1 fenba 30 JouddNS AMBY AZiBYM JO SIOURIQUINIUY PUe ‘s9dsByd ‘SUSI] 2910 JB
WOSJ PUe UDWIELINEW PUB SOWUBYIRW JO SIIIL-L101) 235 saIWg oyl daoy [[sys Jomossog '/

"SI Y 0y suresad yopym 3 uodn Buipuq
32A2087eYM aanjeu Aue jo juawasde Japo Aue JO7ILiUNOOP PAPIOOA AUB JIPUN SUONIPUOS
pure s)ureuaA0) [re wropiad [reys somomog (sastwald st ¢) o(qedrjdds sosn Suruoyuoouou pur
‘saduriseA ‘saowreurplo 3utuoz ‘o) pawit 10u Inq ‘Buipnjsig) seenuosd o o) ajqeoridde Ayoyine
rediounw Jo s ‘[BIIPS) AUE JO ‘SAOUBUIPIO PUB SAMES (1o Yz Aidwod [eys smosog '

"JOpUNIIY
1oe Aue uwlopad 01 1o usaray sdwoAcidwn Aue Jo sasjwad dyi Jo wontod pakonssp o
pageurep Kue sedas Jo aredau ‘pringas o) Aorjod aourinsuy Aue uo Buimo Junsise Aue 133[j09 0)
J3pua] ot o uonedirqo Jo Alpiqisuodsas Aue a1eaId jreys a3eSUOW SIY up P2urguod Juiyiou
1Byt ‘JOAOMOY PAPIAOI  'ISPUNIY INEJIP JOYIC AUB JO OFBO U UY SB WIS 7 JESI) URY)
Aew sapua] pue ‘ojqefed pue anp Ajeipswwi aq o1 seouepeq predun Y SIRIIEP ‘KW
OURINSUT AU WO SPUNJ PIAIIAI SBY SIPUYT 10U 20 Joaym ‘uondo §ip 18 ‘Aew Iepudr]
sy ‘wawded yans o} (xamosnog 1surede jou ng) sopu isurede suagep Lwe ssres Auedwod yons
pinoys 30 ‘33puar] Jo Jjreyaq uo wred i Jo 1apua] Aq pansuigns A)fenses Jayio Jo 311 JO UOSE
Aq joa1oy) wred Aue Jo sastwalg S jo uondnnsSep Jo sfewrep o) anp juawAed 03 wieR Aue o)
(sapuar] isurede 100 Inq) Jomoulog 1sureSe asuajap e ‘19puar] jo uopndo sy w ‘sary Auedwoo
doueinsuy Awe pjnoys teyn ‘Joaamoy ‘papraord (US| JO SIOATEM PUR SIIROYIURD 513010
warRyyns pue pood jo uoneuassad uo Jopud] AQ JuSWASINGSIP 0 I|QRIRAR IpBW 2Q |IM
SpUny 4ons ‘uoNBOISA YoNns Jo 1500 Addwod puw [iny A Ked o) JudLOYyNs Jewpnl s, 1opuyy
] ‘are (1amouog Aq payrsodap spuny [BUCHIPPE YILM JO SUOR JOYIIR) S50] YONS WO PAIIACII
SpUNY 3 ‘UCTIBUIWLISIAP PUR UONISIP J|QRUOSE3L ING 2[08 §,JOPUT UL “Jayuny ‘pue ‘Jwn ide u
PRI0ISAI 3G ed SASTWALJ o 03 pauresns dewrep ayy ‘uoneuTuuIp pue Juswdpn[ Jqeuose
INQ 0§ §,JOPURT UT 'JIAIMOY J] IOPUNAIIN INEJIP J3YI0 AUB JO 9583 AU U §B AWETS O




UNOFFICIAL COPY

condemnation, are hersby assigned to and shall be paid to Lender. In the event of a total taking

 of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,

whether or not then due, with any excess paid to Borrower. In the event of a partial taking of

* the Property, unless Borrower and Lender otherwise agree in writing, all proceeds shall be paid
‘10 Lender and the sums secured by this Security Instrument shall be reduced by the amount of

the proceeds. If the Property is abandoned by Borrower, or if, after notice by Lender to
Borrower that the condemnor offers to make an award or settle a claim for damages, Borrower
fails to respond to Lender within thirty (30) days after the date the notice is given, Lender is
authorized to collect and apply the proceeds at its option, either to restoration or repair of the
Property orto the sums secured by this Security Instrument, whether or not then due. Unless

‘Lender pitd Sorrower otherwise agree in writing, any application of proceeds to principal shall
-not extend or pustpone the due date of the payments referred to herein or in the Note secured
“herehy. S _ A

11, Any extension of in2 time for payment or other modification hereof or of the Note secured

by this Security Instrurient granted by Lender to Borrower shall not operate to release the

‘liability of the Borrower, or «f (ie Co-Borrowers,

12. This Security Instrument shal! %< governed by the law of the State of Illinois. In the event
that any provision or clause of this Secr:rily Instrument or the Note conflicts with applicable law,
such conflict shall not affect other provisicns of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be scverable. Notwithstanding the foregoing, if

enactmcat or expiration of applicable laws has the ¢ffact of rendering any provision of the Note
or this Security Instrument unenforceable according tr its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument and may -

invoke any remedies set forth herein or in the Note.

13. Borrower, without any cost and expense to Lender, shall /3 at all times perform all
material covenants, conditions and agreements contained in all leascy of the Premises, if any,
on the part of the landlord thereunder to be kept and performed, (il) enforce all of the material
covcnants, conditions and agreements of such leases on the part of the lessees to be kept and
performed. Any material default by Lessor in Lessors® obligation in a leass, 4 under any
Assignment of Rents given as additional security for the indebtedness secured rcreby, shall
constitute a default hereunder on account of which the whole of the indebtedness secu:ad hereby
shall at once, at the option of the Lender, become immediately due and payable without notice
to the Borrower subject to any applicable grace period. Nothing in this Mortgage or in any
other documents relating to the loan secured hereby shall be construed to obligate Lender,
expressly or by implication, to perform any of the covenants of Borrower, as landlord, tenant
or assignor, under any of the leases assigned to Lender or to pay any sum of money or damages
therein provided to be paid by the landlord or landlord’s assignee, each and all of which
covenants and payments Borrower agrees to perform and pay, and further agrees to indemnify
and to hold Lender harmless therefrom.

14." Lender, without notice, and without regard to the consideration, if any, paid therefore, and
notwithstanding the existence at that time of any inferior liens, may, in its sole discretion,
release any part of the Premises or any person liable for any indebtedness secured hereby,
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forcibly entry and detainer and obtain possession of said premises. This assignment shall be
- binding upon and inure to the benefit of the heirs, executors, administrators, successors and
assigns of the parties hereto and shall be construed as a Covenant running with the land, and
shall continue in full force and effect until all of the indebtedness or liability of the Borrower
to the said Lender shall have been fully paid, at which time this assignment shall terminate.

17. It shall constitute an event of default under this Mortgage when (i) any default occurs in
the payment, when due, of the principal and interest on the indebtedness evidenced by the Note,
(i) any default occurs in the performance of any other term, covenant or condition in this
Mortgage and such event of default remains uncured for a period of thirty (30) days after written
notice thc-eafler, or (iii) an event of default occurs under the Note or any other instrument or
document ‘endered to Lender in connection herewith including but not limited to any
modifications or amendments hereto, the Loan Agreement, the Loan Commitment Letter, and
any other agreewirai with regard hereto, which default remains uncured for a period of thirty

(30) days after written siotice to Borrower.

In addition to any other reries'y herein specified, if any default under this Mortgage shall occur,
Lender may immediately afle: the =xpiration of any applicable grace period without a cure being
affected, at its option, (i} decla= the entire indebtedness secured hereby to be immediately due
and payable, without notice or deman {each of which is hereby expressly waived by Borrower)
whereupon the same shall become immcriately due and payable, (ii) institute proceedings for
the complete foreclosure of this Mortgage, £iii) institute proceedings to collect any delinquent
installment or installments of the entire indebiedness sacured hereby without accelerating the due
date of the entire indebtedness, (iv) take such sizps to protect and enforce its rights whether by
suit or proceeding in equity or at law for the speciiic performance of any covenant, condition
or agreement in the Note or in this Mortgage, or (v) erforce this Mortgage in any other manner
permitted under the laws of the State of lllinois.

In any case in which, under the provisions of this Mortgage, iLeader has a right to institute
foreclosure proceedings, upon demand of Lender, Borrower shall eurrender to Lender and
Lcider shall be entitled to take actual possession of the Premises, «nd may, as agent of
Borrower, or in its own name as Lender and under the powers herein gruiied: (i) operate,
manage, and control the Premises and conduct the business, if any, thereof, citiier personally
or by its agents, (ii) cance! or terminate any lease or sublease, (iii) extend or mocify any then
existing leases and make new leases, (iv) make all necessary repairs, alterations, additions, and
improvements to the Premises which the Lender may deem appropriate, (v) receive-al! rents,
issues and profits of the Premises, which shall be applied in payment of any and all amounts due
hereunder or under the Note secured hereby. At anytime after the filing of any action to
foreclose this Mortgage, Borrower consents upon application by Lender to the appointment of
a receiver of the Premises. ' | '

Borrower covenants and agrees that Borrower shall not and will not apply for or avail itself of
any appraisement, valuation, stay, extension or exemption Jaws, or any so-called "moratorium
laws”, now existing or hereafter enacted, in order to prevent or hinder the enforcement or
foreclosure of this Mortgage, but hereby waives the benefit of such laws. BORROWER DOES
HEREBY EXPRESSLY WAIVE ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY ORDER OR DECREE OF FORECLOSURE OF THIS MORTGAGE,

7
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26. Borrower warrants that the premises herein are free from environmental violations, and

" that the buildings and other improvements constructed on, under or above the subject real estate
will be used and maintained in accordance with all applicable environmental regulations and the

- use of said buildings by Borrower, or Borrower's lessees, will not pollute the premises, or the
atmosphere with smoke, fumes, noxious gases or particulate pollutants in violation of any such
regulations; and in case Borrower (or said lessees) are served with notice of violation by any
such environmental agency or other govemmental or municipal body, that it will immediately %
cure such violations and abate whatever nuisance or violation is claimed or alleged to exist. 7 ‘

Y

)8

Borrower, its beneficiaries, and all makers and guarantors of the Note secured hereby, hereby
indemnify and save Lender harmless of and from all loss, cost (including reasonable attorneys’
fees) liability,and damages whatsoever incurred by Lender by reason of any violation of any £
applicable statu’c or regulation for the protection of the environment which occurs upon the
Premises, or by rexxon of any governmental lien for the recovery of environmental cleanup costs
expended by reason Of siich violation; provided that, to the extent that Lender is strictly liable
under any such statute.‘Sorrower’s obligation to Lender under this indemnity shall likewise be
without regard to fault on tie pa:t of Borrower with respect to the violation of law which results
in liability to Lender. 'The obf:zations of Borrower, its beneficiaries, and all makers and
guarsntors of the Note secured herehy, under this paragraph shal} survive any termination or
satisfaction of this Mortgage. =

27. This Mortgage shall be deemed a Securiiy Agreement as defined in the Illinois Commercial
Code. This Mortgage creates a security interest-in favor of Lender in all property including ail
personal property, fixtures, and goods affecting-property either referred to or described herein
or in anyway connected with the use or enjoyment of the Premises, The remedies for any
violation of the covenants, terms and conditions of tie agreements herein contained shall be
(i) prescribed herein, or (ii) by general law, or (iii) as w0 sush part of the security which is also
reflected in any Financing Statement filed to perfect the securitv interest herein created, by the
specific statutory consequences now or hereinafter enacted and specified in the Illinois
Commercial Code, all at Lender's sole election. Borrower and Lep:er agree that the filing of
such a Financing Statement in the records normally having to do with oersonal property shall
never be construed as in anywise derogating from or impairing this deciar~iicn and the hereby
stated imtention of the parties hercto, that everything used in connection with-ibhe aroduction of
income from the Premises and/or adapted for use therein and/or which is descrived or reflected
in this Mortgage is, and at all times and for all purposes and in all proceedings heth legal or
equitable shall be, regarded as part of the real estate irrespective of whether (i) any such item
is physically attached to the improvements, (i) serial numbers are used for the better
identification of certain equipment items capable of being thus identified in a recital contained
herein or in any list filed with the Lender, (iii) any such item is referred to or reflected in any

such Financing Statement so filed at anytime.

862

»

28. Borrower, its beneficiaries, and all makers of the Note secured hereby, will protect,
indemnify and save harmless Lender from and against all liabilities, obligations, claims,
damages, penalties, causes of action, costs and expenses (including without limitation reasonable
attorneys’ fees and expenses), imposed upon or incurred by or asserted against Lender by reason
of (a) the ownership of the Premises or any interest therein or receipt of any rents, issues,
proceeds or profits therefrom; (b) any accident, injury to or death of persons or loss of or

HABW\WONGM 9
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disbursements which the Lender may make under this Mortgage, the Agreement or any other

document with respect hereto (e.g. for payment of taxes, special assessments or insurance on
the real estate) and interest on such dishursements (all such indebtedness being hereinafter
referred to as the "maximum amount secured hereby”). This Mortgage is intended to and shall
be valid and have priority over ail subsequent liens and encumbrances, including statutory liens,
excepting solely taxes and assessments levied on the real estate, to the extent of the maximum

amount secured hereby.

32. Borrower shall complete within a reasonable time any buildings or improvements now or
at any time in process of erection upon said property.

IN WITNESS WHEREOF, borrower has caused these presents to be signed the 6th day of
April, 1994,

(
7}5«“% g ' wwa/

STATE OF ILLINOIS )
) §§
COTMNTY OF LAKE )

I, the undersigned, a Notary Public, in 2ad for said County in the State aforesaid, DO
HEREBY CERTIFY that DESMOND C. WCIYG. personally known to me to be the same
person whose name is subscribed to the foregoing 17stument, appeared before me this day in
person and acknowledged that he signed, sealed and delivr.red the said instrument as his free and
voluntary act, for the uses and purposes therein set fora.

GIVEN under my hand and official seal, this 6th day of April, 1994.

» OFFICIAL SEAL "
CHARLOTTE M. HURLBUT
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMiSSION EXPIRES 2/18/93

PREPARED BY: CACK COUNTY, ILLINDIS
FILED FOR RECORD

STEPHEN G. APPLEHANS
ROSING, APPLEHANS, SMITH, al KHAY -5 PH 2: 38 94407983

ERICKSEN & ZEIT, LTD.
One North County Street
Waukegan, Illinois 60085
708/662-4321
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