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MULTIFAMILY MORTGAGE, )

ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
Hrcurity-for-ConstrncHon-Loni-Agrodiment)

THIS MORTGAGE ¢ herein “Jnsicument™) is made this 8% day of CAREI L ,
19,95 hetween the Mortgagor/Cirapar, SRIECT IRVERTORS. FUMN o Dlndtied, Pavtoerabdp.
whose address is . LB04. Wiml'LQWJ RH Ve .

{ herein "!lurruwur“). and the Mortgagee, o, I: s

....................................................... B v GUPRORALLON e Organized and existing under the laws of

....... UNTTED.--STA [‘1-.{» whase BOSasis v S0 L SOUTHL R ERZLE AVERUE,. GHILCAGQ,.. 1), . 60629
............................................................................................................................................................... {herein " Lender™)

WHIREAS, Barrower n indebted 10 Lender in the pnnuml sum ol ... One. Hundred Blghty. Dva... ...

....... Thousand. g, 00/000...... (BLB2.000.00) . Dolars, which indebtedness is
evidenced by Borrower's note d.nud ............... Amri‘l ...... WLl (herein “Noe")y, providing for

monthly instillmems of principal and interest, with the hul inee of the indebledness, if not sooner paid, due and
payable on MY L R0LG
To SecurE TO LENDER () the repayment of the indebtedness Zvidenced by the Note, with interest thercon, and
all renewals, extensions and moditications thereoft (h) the repaymertai any future advances, with interest thereon,
mide by Lender to Borrower pusswiunt 1o paragraph 30 hereol (herein " Fanre Advances™ ) ('r:')'thr-pcrfnrmmf
< -—~rhc-mvcmrm<r—wn&-—:rgmcmenn—nf—Hnrmwcr—mmmn-d-m-ﬂ-( mmmm n—tran—-Agreement—hetween—bender- -and
—BarrowerdutetdnrmernmarrrreTmshTR T e e e tf unj'-ﬁ»-pmwded-m-n» \:‘mpi\-}&hercnl {d} the payment of
all ather sums, with interest thereon, advanced in accordance herewith to proted: the security ol this Instrument; and
(¢) the performance ol the cavenants and agreements of Borrower herein contained? Borrower does hereby monigage,
arant, convey and assign to Lender fhodoisehold—ostirto~pursunntdo-a—teass, -(—hwain—"—gmun—l—___l—lea_fﬂ;dw-
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UNOFFICIAL COPY

Togennr with all buildings, improvements, and lenements now or herealter erected on the pronsny, and all
heretofore o hereafies vacated alfeys and streets abutung the prapery, and all casements, niphts, wppunenances,
rents, royaliies, minerad, oib and gus riphts and profits, water, water rights, and water «ock appunienant o the
prapeoty, and all fixtures, machinery, equipmen, engines, boilers, incieritors, balding matercals, appliances and
goods of every nature whinsoever now or hereafler located in, ar on, or used, o1 mtended to be used iy connection
with the property, including, but not limited to, thase Tor the purposes of supphving or distiibutng hestung. coohng,
clectricity, gas, wiiter, sir and light and all elevators, and related machinery and equipment, fire preventon and
extinguishing apparatus, security and aveess control apparatus, plumbing, bath tobs, witer heatzers, water viosels,
sinks, ranges, stoves, refrigeratars, dishwashers, dispasals, wiahers, dryers, awnings, stonp windows, storm doots,
sereehs, blinds, shadas, curtainy and curtain rods, mirmn L‘iihil‘lcls p:lncllim , tuges, attached Nooy coverings, furmsure,
pictures, antennas, trees and plams, and .21, othe 1 property necessary fov the

aperation.of the veal eatate, .
]l of w huh mdud:np rcpl Hements .uul .uhhum:\ thereta,
sh.lli be deemed w be and remain a part of the read propenty covered by this Imvument; snd all of the fosegomy,
together with said propety Cor the leaschold estate in the event this Instroment s oay a deasebald ) ase heren referred
to as the “Property”

Borpower covenants that Borrower s Lowlully seised of the estate hereby convesed and bas the apht o morgpage,
grant, convey and assipgn the Property Cand, il this Instrument s on o leaschotd, that the ground Tease woan full foice
ind eflect without modificition exvept s noted above and without defiult an the pare of cither lesaor o lessee
therewnder ), that the Properny is unencumbered, and that Borrower wall watzant and defend penerally the ttle 1o 1he
Properey againae all cidmy and demands, sobject o any casements and restnictions hsted i sehedude of exeepuens 1o
covarige in any title insurance policy imsunmg Lender’s interest in the Propeny

(pupe 2 of X pagedr)




o Cavenants, Horgow! }

‘F‘Fil" und IIA la fobilhwx:
. ! i at . *

1. PAYMENT (1K PRINCIPAL AND INTERERT. tarrawer shidli promptly sray whyn dos the ﬁmm;m of afid tetetespuan the rmiebiedne

evidenced by the Nate, any frepayment e lute sharges provided 1 she Notr st atl other sticis ser i by tha Tidraenent

1. FUNDS FOR TAXES, INSURANCE AMD O 1THFR CHARGES. Subjsor w apphoable Low on D g waien watver by Fander, Bopmwer shall
Pay to §ender an tha day mundhly sntalimaans of provapal af ssteresd sie paytbie undet the NMute Lt on anuihes ey deagnaed jn wiing by
Lender s, uniit the Nore i pasd s tolh i suen (heresn " HFundd'') equst o one-fwelih of {a) the yearly water anil wewe) raiee amf 1anes and
staersitiants winch inay 9e favied on the Propenty, (5] the yesity grouad rests, o aey, (o) the yaally preanm istallmenn dor lire anit othes haran
A ancE, 120t boty snGrance and sush other invgeance ovenng tie Peapeity as Londar imay recuiee pursaant to paragoaph 8 heseol 6 the yearly
promium i ailigads I mongage murace, 1f sy, d0d {e) 1f this Iovtrument s on a leasehobd, the yearly fisesk renty, of any, vnder the ground
leare, alf as teaionably ctimated itially abad from tine o tne by Letuder on she baver i assesareents andd bifls and ceavanahbe estimates theceol
Any waives by 1eader of & teqmizement that Throwe? Pay sich Pinds muy be revokesd by Londer, in Londer's wla ducredion, ab any time diwm
native s weiting 1o flotrawer  Lender may gequies florfawer 1o pay (o Leader, i advance, sich othet Faneds lur onthies 1183, chaiges, promuting,
MW atdd FmpPoutions th connection with Borgowsr or the Paparty whsch Lewter shall rearonably desm necescary 1o puntact Leador's
wnterests [Reecin “Other lposittons™)  Unlese ntherwite provided hy applicatile taw, Lender may require Funds far Diher Impositions 1o be panl
hy armiwer i a4 lump sum o n penodie inaaibments, &1 Londet's option

The Fumis shiall e held on s imstiftsiorad v} the dopesits o accoupss b whinh are wawesd or guaranteed by a Frdedal or vate agemy
finclading Lender F §ender ooosuch antastiuiins b Leadar shiall apply the Funds 10 0dy vand (aics, 100, LALCH, 23I0ALINEALE, IRYUTANLE (ICIINME
and Other lmpositans s 1ong as Bosower i aok in breach of any covenant o1 agntement ol Borsawer w i insteiment, Leader shatl make no
charge for s batding and applying the Funds, snatysimg saud accennt of fog verfying atd eompiiing aand anvesnenenty and by, undes Lendes payy
Barrower interesl, earnungs of profiie onthe Funds and appriicable Law premits Lender o make such woharge Horrower and L ender may agiee n
witting a1 the timc of esevution of shit nvrument thal iterett on the Fundy vhafl be puil 10 Baitoway, and vnlesy such aglegmont te made ot
applicable law requitesaterest, cafalngs nr profits 10 he paid, Lender shall not be teahied (o pay Hormwer any IMEest, sariings o proagy on the
Fumdsy Lenser sha'l 2ivy to Borrowee, without eharge, an snmiral ucennnting of the Vands in L ender's normat fof may showing credits aad debin a
the Funds and the purpase For which gach debig o he Fands was made. Fhe Punde are pledged as sddinanad secunty for e stemiv ivsured by thu
Instrument

17 Uie armoum of the Bonds neld by Lender ar the time of the annu sl acvounting theseof thatl exceed the amnunt deemed neceniary by Lemider
1o greavide fat the PAyMuItal »aems ail tewer LMoy, gy, assesuments, mstianie premiums, tents and Othier Tmpositons, & they {ail due, vuch
exvess thall be credited 1o Borradees sp the neat montbly tnstalment oe thalafiments of Funds due. 3 at any tme the amonnt of the Funds held by
Lender shali be leny than the amuunsiecaed weoocsary by Lendes 1o Py walcr and sewer Fales, 14Ty, assesments, MBurance femivms, (enis and
Oiher linpanmany, ns they Sall due, Doirowse thali pay to Lesdtr any Jmount 0ecernary @ make un the deboency wikan tharty days afier nolice
from Lender (o Bonowes tequesng g2y oot theeeal

thon Dotrawet's breach of any covenan| of antsement of flrawed 1 thiv Inalrument, Lender may apply. i6 any amoung and i any order as
Lender shatl determing on Lomder's sy disgioians any Fundt hetd by Lender at die time of apgilication (i) to Pay 1a10s, feals, 1ares, auesymentt,
insussnce premuims wnd Other Impositions which ace 2o or witl herealies boecome due, ur (i} as o ciedit against sims sevured by s fnstemens
Upun payaicnt i fudl of A1 sume seeured by tis Inamiear, Lender shall promgtly refund o Bormwer any Funda ticld by Lender

3. APPLICATION OF PAYMENTS. Unlews upplcadle lavw prevides wibsrwise, all payarenis teceivedd by Lender from Borrawer under the Ninte
or this tnstamment stiall be appticd by Lender ie rhe folluwiirg veder of pnosy: (1] amounts payable w Leader by Horjower under paragraph 2
hereal: 10 tnderest payable an 1he Nate: Lisi) prnsipal of the Maos; (iv) saterest Payable on advances made purwant 1o paragraph B hereofs (v)
prncipal of advances made pursaant 1o Pacagraph 8 hoteols {vi) Tnwiress paydbile on any Putere Advance, provided thae if maee then ope Futwre
Advance iv ountamding, Lendes may apply payvments recived asong e amonnts of dnterest payable on the Fuure Advances in wuch order as
Lender, in Lendec's sole ducretion, may datermne: (vt} poncipal OF any Fature Advance, provided that if more than one Fulure Advance is
outstanding, Lender may apply payments recoived amang the poanamat balaaces uf the Future Advancey in such ordee as Lender, in Lender's sole
diseretion, may detesming; amd (vili) aay other sums secured by this fnstry nent in weh order as Lender, at Lender’s optian, may determing;
provided, howeyer, that Leader aiay. ab Lender’s opiion, «pply any sums paysiic ouriuant ta paragiaph 8 heezol privg to inrcrest on and principal
of the Note, but avch applicauon shatt not otherwise alfect the arder of priodonfapphication specified in this paragraph 2.

4. CHARGES; LIENS, Borrawer shall pay all water and sewer rates, reply, Gixen 32awssitents, premisims, and Other Impositions ainibutahle o
the Fropeny at Lender's option i the manner provided under parsgraph 2 hereaf ¢, /7 pot paid in such manaer, by Barrowe) making payment,
wheet due, directly to the payee thesent, oe i such other mapper as Lender may deslnn in writing. Borrower shull prompuly furmish wa Lender ali
autices of amoums duc under this paragraph 4, and in the event Borrower shall make paymeid diczarly, Bocrawer shall prompily furnish 1o Lender
receipts evidencing such paymcats  Borraower shall prompily discharge any lien which hias, or mavianve, prionty over ar equality wirh, the lien of
this Instrament, and Borrowes shall pay, when due, the waims of all person wupplying labor of riatertats lo of in cannection with the Property
Withou! Eender's prior weitten permission, Borrower shalf not slow any lien inferior o this Insiruitend 1 be perfecied againy the Prapeny.

S, HAZARD INSURANCE. Borcowsr shalt keep the improvements now existing or herealter erecicd wartke Praperty tnsured by carriers all
times satisfactoey 10 Lender against fuss by tire, hasards included within thic tern “vatended coverage”, rem fwre and such other hazands, carvaliies,
liatalitics and contingenoes as Leader [und, if this Instrument is on & leaschold, the ground Jease ) shall requiceand in such amaunis and for such
pesiods as Leader shall cequire. Al premiums an insusance policies shall be paid, at Lender’s apition, in the wnanprrorovided under paragraph 2
heedof, or by Borrower making payment, when due, dicecily 10 the carrier, of in such other manner av Lender riay dosignate in writing

Adlinsurance policies and renewals thereaf shall be in & form secepuble 10 Lender and shail incfude a tlandard Joo (gepe claute 1 favor of
and i Form acceprable 10 Lender. Lender vhall hive the right 0 hold she policies, and Rorrower shall prompily farish to Lender all renewas
natives and all recoipus of pind preminems. Ad least thiny days prior 10 the eapiration date of & policy, Borrower shalt delivie 10 Lender 2 renewal
policy 1 form satisfaciory m Lender. §f this Instrument is on o teasehold, Bacrawer shutl furpish Lender a duplicate of il putici oo renewal nntices,
tencwal palicies and receipys of paid preaiams if, by vittue of the grouad fease, the eriginals thereof may aut be supplied by oy awer 10 Leader.

In the event of joss, Baczower shalt give immedunie writtgn aotics 1o the insurance carrics xnd to Lender. Borower hereby authacizes and
cmpawees Lendes as atsorney-in-fact for Borrower 10 make proor of loss, 1 adjust and compromiwe any claim snder insusance policles, 1o appear in
aad proscentc uny action sting fram such insutance polivies, to collect and receive insurance proceeds, end (o deduct therefram Lender's expenses
incurred in the colfeetion of such proceedt; sirovided howaver, thag noiling contained in this paragraph % shall requize Leades W0 incur any expenie
of take any sction bercunder. Borrower Further authorizes Lender, ot Leades's oprion, (o) 10 lioid the balance of such proceeds 1o be wsed 10
mimbuote Borrower for the cost of resontiraction nr repair of the Propeny ot (h) to apply the balance of such proceeds o the paymen! of the sum
secured by thit Fnstrumens. wheiher ar not then due, in the order of application s2i foreh in parageaph J hereof {subject, hawever, 10 the tights of
the tessar ungder the ground lease if this bistrument is on a fenschold ).

If the insusance proceeds are hield by Lender to reimburse Botrower for the cost of restorasion amd repair of the Fyoperty, the Property shall be
restared fo the equivalent of iy pngingl condition or such viher condnion as Lender may approve in writing. Lender may, at Lender's option,
condimon dnbunenent of said proceeds on Lendes’s appeaval of such plany and speaficanions of an archisect satsfactory 1o Lender, contracwor's
cust catimares, aichitees’s ceptificanes, waivers of hiens, sworn staiganents of mechanics and mateniaimen aad such other evidence of coss, percentage
compiletion of ronsteucuer, application of payments, and satisfaction of liens as Lender miy reasonably require. 31 the insurasce procecds are
apphied 10 the payment of the aums secuead by this Instrument, any such application of proceeds w© principal shall no1 extend or posipone the due
dates of the monthly instliments referred o paragraphs 1 and 2 hereol or chaage the smounts of such inslallments.  J5 the Propesy is sold
purszan 10 parigraph 27 hereof or if Leader acquites title 10 che Propeny, Lendes shatl have aff of the sight, nitle and interest of Borrower in apd 10
any in?x_rr:mrt nolicies nad uncaraed premiams thercon and in and to the proceeds resulting fram any domage o the Propenty ptior (o such sate o
cipHsitinn ‘ . : : ) i

& PHESERVATION AND MATNTENANCE OF PROPERTY: LEASEIROLDS, Borrower La) thatl no-l commit wase of b;rmil impairment or
Cdeswegioranon of the Prepeny, (hi dhali soc shandon (he Prapeny. (o) ehall restoee of repair promply and in a good and werkmaniike manner alt
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BE ady o8 the Boapeity we U“'N‘ " uuFmta@nlnA! ] ...n.e.ip. Mo b sy an AP eyt o ehy
dagvapr, iy s b theactaQu il ety e g st IETUYs I IR RTINS TRY T PU IR RN (PYT]
a1 aliall beep the Prapesty, imcduding smprovemenss. hadiies. cquipmen thacfhimety and apalionccs thotons o pood wopast and shell oo jrlper
Bt cqaurarnt, machins s amd applasees on ahe Paepens when aecervary e Leeg vinh iemit an gt bpad Gt had! cranpds wosty of] tana
ordimameey, iegutauuns sl requatcmenis of sy gposernmental vy appdioshle tooahe Proeperte o vl poevadt ber (reiecciial tiniape g ng of
the Propresty By 2 readeatsl trntsh Doopette manager satfactory o Lewdir portuaid 1o o contiact spphard By bemder anowiung wnire st
Fequite e nt vhalt e v et b Ledes o waing . cp b ahatl peoeiaty o zate aind Diantans thy $1opeddin on s et & D Gl B s it $r hiads,
amb th) ol give potiee v swntang ol etdes o and. undews orhervme e e an woniag By 8 omde t agygse ay onr wra JfE s ani s sty wE prosecding
prasprortng o allevtthe Phopeay die secanty of thas Bdnnent o stie neghiv o pomenv ot Leade s Senhot htna e b oot ans (e hant o7 ches peavon
shatl tennone demolinh ae allor any atspssimen mew canung of hesealier ereciesd ooy 3he Paofw sty on any Gtaes saganuneid ircfune i of
apphiame 1 or v the Fropedy eocept whenoimondent so the tepiscerment of Gutsrey cquipoent machimets and apphadiuey wath neme cf b e bnd

¢ shan Fastougaent po oty o demeehold, Hatronee (1) shall camnply wah the prorvisens oF the proeiad Jease tog shalh pit e anniabate wnuges noine
to b epder of any detault by lesvor voder the groend tease ot of apy sotue teoened by Botivowrd o s bodeoss o andy defa et undes she pround
teare by Bortower, tond vhali crervine and option i renew of catend dhe grouwmd leave and give whniear condusiabon theteod v | emder wahsn tony
davy aflet wach apiinn beoomey racnonatde, Givi ahatl give smediate wotien notare v beader of the oomomemoe ment o any remedisl procecdoags
vinler the ground Teate by any party thercie aad, o regnaed by Pender shall permmt T enaer ac Boponed’s atbostnry i bag U b oeliTol and s tor
Homower i wsy voch remedial proceediags and o shall withn thety dass afies reguent By Jender obtasn b it lesssg onadet the Pround leae
Al debiver s Fender the lovor’s evtappel comibeate sequized theivundes o wisy Bomoscr bete by caf ready Bamtrh atied asngne 1o Jencded the
henrht of Al vwwwvenanis comiained snthe groasmd brase whether or aot vush covereate cun with 1he oo bat P ender shald have to bathity wib
pespet ok coeaaniy nadoany othes vovehands coentaned qo the ground lease

Warrnwer shatl not sunendee the feasehold euate and ileiesiy heren woaveytd nor leraupate 2 vateed the prosnd icare virabag sanl ealpe
amd anteicsty, amt Hortowes vhall nots wibost the e wisten soakemt of §ender, sliet of amie af saad pround desss flogmones vovenanis Ko
agteey that there sbiwit nov be a qactges of the groawmd feave, or of the brasehald estade vicated shoteby, with the fre eitate soverrd By the grownd
lease by reuson vt deaselnld estate o sanb fee catate, w1 an) part of oheor, oraung e cmimon vwnentup, siboa §oradet shadl conkent s
wiang te s b gaergas, of Bormwer shald aoguute such fee satute, then this btrasment shall geashianroudy atnd without futvhet acton be e md wo
#3340 beoame a hen elovah fee evine

T USF OF PROPFRIY . Unlew tequised by applical e Iam o vaies L enster hat otherwnae agteed sn wanng, letow et shall oot athow changesin
e use for wludhy alban amx pars af the Propeiy was onended at she umie thin Insiiument was cxtawied . Botiom es thatl ot iutiade of soguioat i g
vhange s e sonmg daseindaion ot the Propany waboui ender's poor wnanen ooaneens

B PROTECHONOF LENDERYCSECURFEY, H Bonewer Sadk o pesionm ihe onvenants and agieemenis sontane S an tha bsinement, o il any
&t of provecding v coimmenced vh afleats the Paoperty ar tsle thereto o the miciest of L endes theteun, dm ahing. by et hmonied o, coarirent
domata, wsalvency, code eafotcemen/ o attanpements of provecdfy involvmg & banbiopt of devedent, then Temder ot 1 cadets opiem may
mxke such appearonves, dnboree cuch wmtnd tabe such action as Lendet deemt neocwaary, i i wole dincsstion, 10 paates s bemder’s vuesesy,
snvhiding, Bt ot hmtted o, ) dinsbune e ofartleanes’s fees, La) entry upon the Propeny oo made sepain. G prowatement of satefactony
e R B3 grecevided s prazagoapth S hroror shdd (0308 the basttument oo a leasehold, cuepase of any opten v reaew o saiend phe grouid
Tease on behalt of Boprower aind the conng of any dcoult of Botrowere i the teims and sondisens of the round lease

ANy amounty dphened by §ender puosam o thue parsgraph K wath snietest therran, ahall booame addibonal indebiednes of Rorrowes
secuzed by thiv Imrument Vintest Borrower and Tendls azree taather ietme of faymenat, woch amounts shall be onmthatedy due end pavable amd
shiabl bear interest from the date of dishuncinent at thoe T Saved i the Note unters odlecuon Dom Hotosmet o inzesest ad s h rate would be
conttary o apphcadle Taw, i which event such amaounisabyii oeas interest ot the highest rate whsch may be aiflevizd fraom Borrower undet
apphicable taw  Iapower herehy covenant and agices thatZanoer shall be subtogared e the ben ot any mongape or uthes hen dhchueged,
whale ot yn pant, by the inde brdneis sevuiesd herehy  Nothing contasd in this pazagtaph B ahall reguste § ender teinnn spy oapetise o) tnd e any
dction hercunder

9 INSPECTION. lLeonder may mable o2 Cause 10 be made reavonable eniies upon and imipections of the Prope iy

10, BOOKS AND RECORDS, Baorsower shall Leep and mmantain oy alt ninesat Botrow er’s address maed below, ot such ocher plave x 1 ehdet
May RPPUe i wanng, compleie and accstaie books ol acoeanas and secdid adeguate o refieet ootreatdy vhe ottt of the opatalion of the
Prapeny snd copies af il wionten cantracts, deases and othet natrumenss whach afeiue Propeny Such book s, revonds, contric s, deases and othet
wnstruments whall be wwbhjcet to examaRabion aid imapecton at any reasonable pme by Teader  Upon Tendess sequest, Rarsower ahall fuinih o
Leader, wishim one hundied and twenty Jays ajrer the end of cach aal year of Boro ooy, & bafance sheet, a vatement of inasme and eapenses of
the Psopeny and 4 statemcnd ol chanpes 1 hnanaal postion, cach m reasoaahle driad and cruGed by oo and i Tondes shabl 1equise, by an
independent vetnfied publi acoountant Banrowes shall furnnh, tagether with the (ore inng baanaal natements and al abs ol uine vpon
Leadet's requett, a tont schedule ot the Propeny, ceiunied by Donewer, showing the name vic chenant atd for cach leaant, vhe sprice anvufned,
the lease expizanon date, the 1ent pavibie and the tent pand

13, CONDEMNATION, Boepower shial! pranpity aotdy Lender «f any action of proceedmyg sclating 1o any condemmation or othey 1abing,
whethes direct o imbiredi, oF the Yoperty, or juen shereof, and Hottower shall appear ia and prose vicdany suvh kciion of prxeedmg untess
otherwise ditevied by tendet o whong. Ramrower authenzes Lended, as Lendes’s opuan, xs attorney-in-fac 1ot Bormowes, te tommenue, appear in
and prusecuie, in Lensder’s of Borcower's pame, any acbon of puseeding reiaung W any condemnauon ar het abiag of the Piopery. whethe:
direct or wditecs, and a setpde o comeemise any daim in cennecuon with sech oondempanon of vihes xboog CThe proveedr ol any avwand,
payment o1 claim for damapes, deitect o vmseguential, 1h (onnecon with any ondemhation o1 other takiag whe her ditect o mdiect, ol the
Propenty, o pent theicol, of for sonveyaaces m hew of condemnation, aic hereby asugned o and ihall be paud w lidnd o sabiectoat thn Inutrumem
is on a leaseheld, 10 wdie nphts ol tessor under the ground lease,

Barmower authaness bender tr apply such awards, paymenis, prowted) of damages, after the Jdeduanon of Tendery oo enses snemred i ihe
coliecuon of weh samounla, at Lender's aption, 1o testoraten o repa of the Bropeny o to payment of the vl woue s b 1he atiument,
whethicr of noi then due, in the onder of apphicanon sev fonh 1 paiagrsph 3 hereal, with the batance, if any, o Batower  dlnew Bantower and
Lender othorwise agiee m wiiing, any apphcatson of proceeds o pnnapal chall sol exend o postpone the due date of the monhibty incxdinenn
referred 1o i parageaphs Voand 2 bereof o change the amount of such installments. Barrower sgrees w0 ercowie arch Tuther evadraa of
aignmem af any awards, provecids, damaper o1 cleims anung ip oonnecuan with such condemnaon a1 tabing leades may require

1L BORROWER AND LIEN NOT RELEASED, From wme to ume, Leader may, 31 Lenaders opuon, withaut gnang notce o o1 ohtamng the
condent of Borrower, Boffivwer's succeson of guipgns o of aay jupios benholder or gurranws, withou by on Lendet’s prit and
natwithatanding Vorrower't bicach of any covenant o1 agreement of Bormower in thas Imtrumens, eatend the ume for payment of sand imdebtedness
w1 any pan thereof, redace the payments thereon, reledse anyone hable on any of sad indebizdness, awept a renewal note o notes thetefor, modidy
the termis and ame of payment of wad indebiedness, reledve (rum she ea af this Instruneat &ny Par of the Viopeny, take o3 stlrare othes
additional secuniy, recunvey any part af the Property, consent 10 any map o3 plan of the Propeny, consent (o the granusg of an) cascment, join
any estemion or subordination agseemend, gad agree sh writing with Borrower to modify the rate of imierest or pennd of amonsiatvion of the Note
or change ihe amount of the isonthly tnsasthinents payable thereunder. Any sriions taken by Lender punsuant 1o the terims of the paragiaph i
shall pot affect the ebhiganon of Bageswer of Barrowet’h sucoctsont of asugas o pay the wms secured by this ltnrnent and to obseive the
vovenaan of Borrower cantapgd hieremn, shall not affec the guaranty af any penan, cupatauon, paracrship or other ey 1ol prymens »f vhe
indebiedness secured heiehy, and hvall not atfect the Len s pnomty of lign herof an the Propenty Bomvwed ¢hall pay Lender o teasonable seiviee
chatge, logether with such tnle imwrance premums and attviney's fect as may be ihcurted o1 Lender™s opuon, for any suh setion i tben o
Borrowe1s request.

13 FORBEARANCE BY LENDER NOT A WAIVER. Any forbearaner by Londel in exeraung spy nght of temedy hereundet, o viherwise
afforded by applicable law, shall nnt be a waiver of or preclude the caercise af any nght or temedy . The acgepiance by Leader of hayment of sny
e secured by thia Instrument afier the due date of such payment thall now be a wavees of Lenders oght o cithet tequure prompt pavment whrea
due of all other cums 30 secuted or W declare 2 default for fuluge to make promgs pryment. The procuirment of insuranie of the paymem ol tares
or other liens or charges by Lender shall aot be a waiver of Lender’s nght to acceleraie the masumy of the imdebicdess wevured by the Lostrument,
nos shall Lender's receipt of any awands, proceeds wt damaeges undes paragraphe $ and 11 hereaf operate to cute of wane Bagower's defuulsin
payment of sums secured by thus Intrumens.
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fd, ESTORPEL CEHTTFICATE. Horcower stall within sen days af a werlien sequent friun Lender furnish Lender wills a wiitten statement, duly

ashaprwledged, sernng forth the Siinallsda R} sitastrgriendg 4 AN\ GHRILY an | I r fledanve which exialy agasnst such
wins and the abiligatieay v this Pugihely : . A .
‘ ' ' ' \ o i .f:) .

1A BNIFORM POMMERCIAL CODE SECURITY AGREFMENT. This Tnstoiment o intended 1o e w seouiny sgieeinad putapaind iy \he
Lingfaem Commetcial Code fur any of the tenss apecified abave at part of the Propeety whith, uader apsiicable law, may be subject 10 0 sevuinly
weresi presuant o the Hnitoon Cuntrpercial Cade, and Botrowet herehy grunie Lender a wecurity interest i sand iems. forrower agrees dhisi
Leader may Me tus Insteviment, of a reproduction theeeaf, i the teal evtate reontds of niher apprupnidie indes, se s finangny slatenen) I sany of
the e apecihed dbave 4 part of the tapeny  Any toprductfon of this faatrunent e of pny mhar secunty agieamnent ur inandng slaveinent
shall e sutiiient as o4 Bndnciag heteatent  Fa Bbduion, Bociuwer ugreds o orecutd and deliver w Lender, upon Lendes's tequest, by financoing
thatements, as well s estenadons, tenewaly and amendinenty theseof, and reproductions of s ntrement in such form ge Lender may 1sgutie wa
Perfect & securiy tntecest with cospect b ithd oy flogrower shail pay s cosee of Bhag such hnancing sisiementc and iy calenuons, repewals,
amendments and toleases thereal, ad shal) pay all reasonable costy amd eapenses il any revond searches for inanang vatements Lender may
reasonably gequiie  Withaut ihe prog witlten sofisent of Landet, Bottower shall not create or suffer (o be crested pirsnam s the Uniform
Commervial Cods any other security interest on sasd wems, including ceplacoaenn and additlons theretn. Lipan Borrawer's breach off any covenant
ot ggreement uf Horrower cantainel in tis Instrument, ineluding tho covananis ko pay whes due alb sug secuted by this Jssirument, Lender shali
have the remedies of a sceured parsy under the Umiform Commersial Code and, at Lendee’s apson, iy sl invobe 1he temedies provided in
parageaph 27 of thie fnvteument as o sach ey (o dxeccisiog ay of said rensasies, Lender may proceed agaimt the stems of 1ea) propenty and
any dems af persoasl prapeny spectfiod dhove av pan of the Propeny separately of lagether and In any otder whatwoever, wishaut it sy way
lecting the avadabidity of Lender's remedign uadder tho Umform Congnenand Code or of tha remedies pravided op paragraph 37 of this Instrument

(6, LEASEN OF THE PROPERTY. Av used in U paragieaph 10, the word “leave™ shall mean “subleave™ i this Inauvment i on o deaseluld
Hustowes shall comply with amd observe Tagrower's abhigatons us landlord under alt deases of the Property or any part thereal. Hortower will not
lease any portion uf the Propenty fur non-teastesital ute edcepi with the poug wisten approval of Lender. Bomrawer, atf Lemiee's regpuest, shall
futnih Leeder with etecited copies ol all feates now existing or hetesfier made of all ag wny pary of tie Papeny, and abl feases nuw or harealier
curerest tto will e o apad subslance subject 1o the approval of Lender  All feases oof the Properiy shall speaifically provide ihat such leases
ate swhanhnate o Cuscntrument; st the tenant attorss to Lender, such atiormment W be eifecnve upon Lender’s acquisiion of title 10 the
Propecty: that the ieaant cgices 1o eaesute wuch fusther evidences of auormiment gy Lende: may feam time o 1ine sequest; thar the ancrnment af the
tenant shall not be termuncted by foreclasuee; wid that Lender may, at Lender’s onnion, accept o¢ reject such anomments.  Bormewer shall mot,
without Lender's wotlen cuneepd e weonle, nuadity, surtender of lemminate, elther arally or in wiiling, any lease now erituiag ur horealtor made of all
ug any pact of the Propeny plovieding (or g tetm of thiee yeary or mage, permit an asugnment or sublease of wich a fease without Leader's wellen
CONECAL, OF TEQUOIE Of Sonsent e huatwitdinasion of any learo of aff or aay pars of the Property o any ben subordinate (0 s Instrument. I
Hureower becomes aware that any-tesaud proposes 1o do, af 1k doktg, any act or thing which may give nise 10 any nght of webolf agalau rent,
Haceower shadl (1) sabe such steps an oo e sentonably calvulated so prevent the awival of sy 1igh W a setoff agacst wend, (i) nellfy Lender
thereol and of tho wmount of sabd aet-onfs andd (1) within len days atier sacls wocrsal, reaubonsg the tenant wha thall have acqulied such rght 1o
10 or take sich other wepd ws shall Tzetvely dinharge such serof and as shall assere that reni therealler due shall conlinue 1 be payable
without se1-off or dedugion,

Upan Lender’s reguest, Horrower vhall gyngn 1o Loaise, by winuen imsttument sausfaciory w bender, all leasey new existing or hereafer made
of dar any pant of the Propenty and sl secunty degoaly made by tenants in vannection with such leases of the Prapeny. Upon sstignme hy
Borrawer ta Lender af any leaves of the Mopeny, Lendar siadl have «ll of the rights and powors potsetsed by Thrrower (501 1o such assignmeni
amd Lender shatt bave the pght 1o modify, extend of terainite sush exlsung beases apd 1o checute new feases, in Lendet’s wio discienon.

17, REMEDES CUMULATIVE, Yach temedy provided invais Lastrment 9 distiacr and comulative 1o adl other rights or remedies under this
Instrument or wffueded by baw or cquity, and may he exerclved concurrently, indepeadently, or suecessively, in uny order whasoeyer,

I ACCELERATION IN CASE OF BORROWERS INSOLYENGCU 1M Bormwer shall voluntanly file a petition under the Vederal Bankrupicy
ALl 31 such At gy from tpe 1 time be amended, or under any uralas or wceestor Federal watite relating o hankmpicy, inssivency,
Arrangemeniy of reorganizations, or ander «ny wale haakiupicy or imorccary act, of file un soswer b oan isvoluniary proceeding admithing
insolveney or inabdity toe pay debts, ar i Borrowes shail ful to obtaln a vacanien o ay of invalumary proceedings brought for the reorganization,
disalution o liquidatien of Bormwer, of if Bottower shiall he sdjudged a bankropt, 2 if 2 truslee of 1eceiver shall be appoinied for Borrawer or
Batwer's propeny, ue il the Propeny shall become subject to the Jurisdiction of a dederal hankrupiy court or shmiar vale coun, of if Borrmowes
shatl avake an asdgoment for the benelit of Bareawer™s ctrdilors, or if thete is un attach nent, exesirtion or other judicind seizure of any pomtion of
Raesawee's assens anid such wistere s sot discharged within ten days, thea Lender may, at Le®=r's optlon, declare wil of the sums recured by this
Lnstrument (o be immeduiiely due and payahle withaut prior notice 1o flarrower, and Leader mizy nvoke any temedies permitied by paragraph 17
of this Instrument. Any attoraey's foes and other eapensers incureed by Lender in connection wion Boarrower's hankicy or any of the diher
aferesd events shall be additional indebnedness of Horrawer secured by this nsteument purinza’ o paragraph § beeeaf.

19, TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSVUMT TION, On vale or vransfer of (i) bl or
any par ol the Property, of any interest therein, or (i) beneficial intetesta in Bartosver (if Bortower (s wil @ nalucal person or petsons bul iy &
carporation, pannershap, 1rust or other lepal entity), Lender may, at Leader's option, declare alf of the suray secured by this Instrument (o be
immedistely due and payahle, and Lender may invoke any remedies permidtesd by paragraph 27 of this Inatrasiemt. This option shall not apply in
cise of o

(a} wanslees hy devive or descent or by opetstion of law upoa the death of a jomnl tenant of 4 parincr;

() sales oe transfers when the wnnsterce’s creditworthiness aad management ability are sausfactory 1o Lendirrad the tansferee hus
execuied, pnos o the sale of 1ENsfer, 0 writlen auumption agreement containing such terms a« Lender may regeare; including, if requised
by Lender, an increate in the ige of interent payahle under the Noe;

(<) the grant ol a leasehold interest in & part of the Property af (three years or jess {or wich longer loase 1erm as Landoe mzy pecnut by prior
wriltea approval) not coptaining an pption v purchise (excepr any interest in the grovad lease, if this Indtrument ts'ca 2 leaschold };

(L) sades or transfers of benetichil fntccests in Borrowes provided thut such sales or transters, together with any prior sates or weanifery of
beneficial interests in lorcower, bul excluding sales or transfers under subpatagraphs {(a) and {I2) above, do got resulc in more than 49%
of the henelicial werests in Horrower haviag been sold nr translecred sinee commepncement of amonixation of the Note; and

fed ales ar transfes of fixtueey or any persanal property pursuant to the fint parageaph of paragraph 6 hereodf,

20. NOTICE. Excepi for any nouce restuired under applicabic law (o be given in another manner, { a) any datice 1o Barrower provided for in this
{nstruinent ar i che Nate shall be given by mailing such notice by cerufied mail addressed 1o Bortower at Borruwer's uddress slated below or at
such viher address as Horrower mmay designate by notice o Lender as provided hercin, and (b) any nodce m Lender shall be given by cenified
math, return recaipt requested, to Lender's adidress stated Nierein ur 0 such other uddiets as Lender may designaie by notice (o Botrower a3
“provided hetein. Any notice provided fof in this Instrument or in the Note shall be deemed 1o have been given to Borrower or Lendet when given
in the mannes designated herein.

21, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABHITY: AGENTS: CAFTICONS. The covenants and agresments
herein containgd shall bind, and the nghts hereunder shall inure . the respective successars and dssigns of Lender and Borrower, subject 10 the
provitions of paragraph §9 hereof. Al covenani and agreements of Borfower thall be joint and weveral. In exercning any rights heieunder or
taking any actions provided for herein, Lender may act through ils employees, agenus or independent contraciors as suthonized by Lender. The
captions and headings of the paragraphis of this Insirument are for convenience only xnd are not to be used 10 interprct of define the provisions
hereol. o :

3 UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY, This form of muliifamily instrument combines
winform vovdnanis for natieaal uge and pon-unifonm caveaants with limited variatons by juriwdiction to copsutuie & uniform secunity instrument
vavering ral propeny snd related liatuiey and prownal propeny. Thia Instrument ahall ba governed by the law of the jutudicsion in which the
Propc{t)‘ is locared. In the event thiny any provisian af (s lestrunent or the Note conflicts with spplicable taw, such conflict shall not affect othes
peevisions of this Instrument ar the Note which can be given effect without the cunflicting provisions, and 1o this end the provisiom of this

P A, L.
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Tavinainent sl the Note are -lnu N Qh[ ItIIlu‘ I\Cul lm \[Lal-er LQ.:I:!.- aMu et o il s hapey

petmitied to be vollearesd from Baproses oomierpreted so thar any charpe prosvided for i b Indronmwat v ihe Soae whethier connndeind
sepaately o topeher with othet charpes lesied g cmbeotnen with tus Jonntrurent wind The Msote viotaret tae bobaw atad Hoatesnr v emntie sty
Benehl of vinh law, such charge 8 hereby teduced tr the colent nevessany b chinste Gnh sicletion  Phe amaeuare of any pancashy pand 1o
fonder i eveern ol the amiunts pavabie o Lender pasiant o wich chnipes me geduced shall be cpphicd by Vender vzt abe prosojel o e
widebedne s evpdenued by the Note  For the purpose of detcominung shethed any applicable Tow Gty e e b seseieor o crhen chadpn
permitted G be cotleasesd (rom Botiawres bas been violaied, o) ahdebisdnessy whp b secured By thas Tacirument o asaloneed Py thr Soe andd
Whi Iy contununes wieresd, an weltl aa abl othrs charper levied oo connestion withi vuchandebinedies winch conoiine snreice bl e deemedd Lol
ablocared and spiead over the stated ity ol the Wote Ubless ophewase tequtied hy appitcable faw such adboation snd preadesp el be pficoud
i s h m manner that e eate of ideeest computid theteds goutalorin thivughaot the stated serm ol the N

25, WAIVFR OF STATULE OF LIMITAHONS, Bomrower herehy wanes the nght W aseett any ptatute of LGmiteens ar s bar o the
enfoiceiment vl the Hen of this Ineument of o ahy acton brought o enforce the Woete ot gov aaher oblipation wouwed bt Javoament

4. WALVER UOF MARSHALLING, Retwithaanding the cunienie of any other sevunn interestn the Propens held oy Lender o by aay cthes
party, Lender whall have the nght o determine the order i whicli any o alb of the Propeoy whail e ot ted foothe temedies poovated hetaan
$enades dhall hone the npht 1o dewermane the order i which any 01 a1 prortions of the indebiednes s wirsd heretsy wie satintiedd fro the prosceeda
tealired wpon the eaerase of the temedies provided berem Bottowred, xay pany whe consents b this Disteament and any ety swhe now r
herealler Acquites a secutity sterent tn the Propeny and who sy stiual of conunn Give notise heteod heteby wanes wns wtnd wll g b e dhe
manhalling of asiets g conprcon with the exenie of any of the teinedies perimatied by apphoable v or prosaded fietesn

28, 0~ N ISR 11N =1 OPAN-DHO VR E NI Hatreme e s press- an-vnmply wrth the aivenunie and asodibcts ol e Lontiducdiot bosr
Agreement, i any, which es eeohy amoiogated by sefescroe inoand made a pan ol thi Irietuinent Al advanoes miade by Lenter putyuent Yoonhe
Comppntion Loan Agirement chall be sdeditiedneas of Ihortomer sevured by thie bteument snd tuch advanorn mas b cbdigabssy oy provated
e Constiuctisn §as Apreement Al suins dibiaed by Eender prog e comple st ol The o eane nt e protead the se{anny of Ha factument
up wrihe pancpasl anmien ol the Wote shatl be ieated audibupements posiuans Wt Condtimiomn b oan Apretaicnt AN e b vumie th beess
ieress fisam she date oldiburiement 4l the taie sisted i the Kate unlea aodlecnon from liertow gy I at b rale k] B contien e
apphicabie law w which e87nr weh amsunts shatl bear inirient athe tughen e which may be Gllented from Bottoser under afphicable law and
shall be payable upon notice Dom L emier 1o Batroswer iequesung payment theie fus- ’

Frrom ume w ume av Lendey de g necoasan te Proied lrn;ju‘qﬂi&uun Magrower thall upon request of Lender caraate and Selivet e
Londer, un wuch furin as Lendes shallddat, avngnments of anyahd Al npht or dam wiuch etaie o ihe contitucien of the Fropens and which
Nocrower may heve agamst any patty suopiving of wha B sopphed labor, matenabs o services thvohngaton wath conitrucian of the Propeety I
vaat of breach by Borrower of the soveiapas #%d conitiens of the Contruction 1 oan Agreement, Jender, at [ endes’s aption, with o sathout entry
upan the operty, (i) may imvabe WFat the nghi o remedies provided in the Conttruction Foan Agreement tn) ey avaetorate the vann
weoured by thiv Imstrument amd ivole ihose Jemrdies provded i paaagraph 27 hereof, or T may do both 1L ahes the aommcnerment of
amarranon of the Note, the Note ahd this It int are sold by Lender, [iom and aited suih sale ihe Contrnien Loan Aptecment shell wome
to he g part af thn instrument and Bormower vl notansens any npht of set-off, aounterdaim of ather gy o1 defence snunp cut of oian
MK AU Wiy A LRI an A g reement-ag st heebhigetom vivhe More-xnd -t {oromem ©

A gran ol e aotnletutiesn for the
indebtednesy evidenved hy 1he Note, Battower heieby abiateiels and unasndimonatly ssugns and transien o | endict all the tent apd rzvenuey of
the Propery, induding thate now due, past doe, ot 10 bearmg dus by vinue of any lease « athet agtesment G ahe i spahiy 01t of FILRT 11
patt of the Propeity, teganiiess of 1 whem the rent and revenpo s fabe Propeny are paysble  Noriower hereby suthonass Lender or L ender’s
agenn to colleet the aforcsard tents and teveauss and hereby digecis each tenant ol the Property 1o pay roch tennn to bender v Tender's apenn;
provided, howevet, that prios 1o witien notice given by Fender by Borrswer of the breach by Barguwer of ans covenant ot agreement of Hottawet
in this fastoament, Barpower shalf sodledt and feonve all tens and 1evonues of the Propery as iruttee tor the beaetit of Lender and Boromet, b
apply the renty and tevenues so callected W the sumi secured by tus Instivine o in the arder punided an pazagraph Vheteof witl the balsner o
lung ar 0o vach breach hay oocurted, 10 1 he acount of Bartower, it being intezasl by Hagrower and Lender that this assuppment of rente cerntnngres
an ghsofute atngament and nol an assgnmert for additional wecunty oaly  Upan debvrny of winlien iotn £ by Lepdet 1o Bartoser ot the bress o by
Borrower ot any cvvenant of agreement of Bopower an dus Tistramens, and wathwur the neoesity of Tender entensog up and tabang an)
mantaining ull coment ed the Prapenty s peion, by agent ar Iy a count-sppointed desiiver, lender shall smmediately b entbed to Jonsevvon of
Al renis and revenues of the Property as specnied in this paragraph 26 44 the 1ame becanye doe and pavahle, i ludang but oot linuted worents then
due and unpad, and atl such rents dhall immediately upon dehvery of such potice beticid by otrowet as tuiee fod the benehin o bender wnly,
provided, however, that the wnitten notee hy Lender 10 Borsswer of the breach by Bostowed thadl contein & siatement that Temder crnelones i
sights 1o such tents Borrawer agrees that commencing vpon delivery of wuch wogten notur of Borivemes™s tirach by T ande 1o Bonower each
tenant ol the Propeny shall make such rents payable o and pay such renws 10 Lender or ferder’s ajeoiton TLender's wnen demand 1o rach tenant
herefor, delivered Lo each teagat pervanshly, by masl o1 by dehvenng such demand i zach rental vra, watheut apy “ability anothe pan of e
tenant 10 mguire further av 1o the exmtenoe of a default by Hortowes

Bonuwer hereby covenants that Dorrower has nol eaccuted any prar ssugnment of saud rents, that Bortomer has not pesformed. snd will mo
perform, any act or has i exccuted. and witl not evecule, any instsument whanh would prevent Lender {00y exerasing i nght wider s
paragraph 16, and that at the tme of execunon of this Instrument there s been H10 ANUGPIBON oF PICDPAY Me wf apy of the rents of the Propeny
for mare than wo Momhs PR o the due dates of soch 1ents Bortawet covenanti that Batrower will aot herealrar anflect voracarpt pay meng of
any repts of the Propeny more than twa montls prot Lo the dJuc dates of tuch rents Bormwer funher covenant s orsower will creoute wnd
Seliver 1w Yonder such further avepnments of rents and revenues of the P'mperty as Leader may imam ume 1o wme troueys

Upan Bereawet's hreach of nay cuvenant of agieement of Borower in this fmuemens. Lender muy i peivon bl poant o by @ ot
appointed recciver, regardlens of the adequacy of Lendet's wecunty. enler vpon and take and mamrtaen full control of the Propens an onder o
perfarm all acts nccesary and appropiale for the operanon and mantenance thereof icluding. but not imited to, the executiin, amellanon or
modification af leates, the culflection of all ients und revenves of the Prapeny, the malung of repan o the Propeinny andihe cvecation of
wermination of wntracts providing for the management o MaRiENARCE of the Property, alt ca such terma as are deemed best fo protect the secunty
of this Instrument. In the event Leader elects 1o seek the appuiniment of & receivee for the Propery upon Barrower’s hueach of any anvenant or
agreement of Borrower in this Imtrument, Borjower heteby expresly consetiis to the appaintment of such feceiver Lender of the teceiver shall be
entitled 10 1eceive a reasonable fee for s managing the Propeny

All rents and revenuvet collected subsequenl 1o defivery of witten nouce hy Lender 1o Berrower of the breach by Barrower of any covenant or
agreement of Borrowet in this Instrument shall be applied hirst e the costslany. of taking oontrol of and mansging the Propery and collecung the
rents, incuding. bul not limited 1o, atkomney’s fecs, receiver’s fees, premisms on recriver™s bonds, cnts of repain (o the Prapenty, preihiums on
insurance policics, 1nxes, assessments and ather charges on the Propeny, and the cosis of ducharging any obligaton of habiity of Borrower a
lessor or landiord of the Property and then so the sums secured by this Instrument. Lender of the ceativet thall have govess o the boabs and
Jeoords used in the operation and maintenance of the Propeny and shall be liable to aczount only for thos reats scwually received  Lender vhall not
be lisble 10 Borrower, apyone claining under or through Bormowet of anyone having an intetestin the Propesy by ieavon b anythang done of deft
undone by Lender under this paragraph 76.

If the rents of the Property ate not sufbicaent o meet the costs, 1l any, af 1aking conim| of and managing the Propeiy and coflecung the rents,
any funds expended by Lender for such purpoies shall become indebtedaess of Borrower 10 Lender secuted by thay Insisuiment ponyant o
parageaph § hereaf. Unless Lender and Borrowes ggree an wning 1o othet terms of payment, such amounis thall be pavable vpan aotee from
Lender 1o Borrower requesting payment thereof and shall bear inierest fram the date of duburement s the sate suated an the Wote unben paymaent
of interest at such 1ate would be contrary 10 apphiceble law, 1t which event such amount shall bear anterest al the highest rate winch mey bhe
collested from Barrower under apphicahle law

Any entenng upon and 1aking and maintaining of control of the Property by Lender or the teveiver and any applivauan of tron s pravided

herein shall aot cure of waive sny defnult hereunder or invalidaic any other rght of remedy of Eender under apphicabile lnw ar provided hicieis
This assignment of rents of the Property shall terminate at such tume a3 this Instrument ceases 1a eecure ndebledness held by tendes
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Nonp-Unifarmy Coveniamds,  Bormower and Lender Nurther covenant amd agree s follows

27, ACCELERATION: REMEDIES, Hpon Boceawer'™s breach of any vaveaant of pgreemen of Blaceawer in this astiament, iacluding, bat no

fimitedt o, the covemtnty 10 gy swhen doe nuy aems seorred by this Jostrument, Loader pt Lenddet's eption may declare all of the sumiy weured by
He

thie fnvinument 1o be insmediately due amd payable withont further demnnd sid may faceclose s lastrament by judioad proceeding mmd may in-
voke aby other semedies perniitied by applicable few vy ;lfuvldmi heretm, Lemder shall be entitled 1o colfect sll costs und expenses incacred 10 pursi.
ing sueh remiedies, including, but not imbied tu, attarney’s fees, corls of documentury evidense, ubstrieely title repons,

W, HELEASE, Upoa payiment of all sums secured by this lasteument, 1 ender shisll cetease this tnsteument, Barrawes shadl pay Lensder's reinsns

able canty iprurted i refeasiag this Insbrument,

19, WAIYEROF HDMESTEAD AN REDEMIPFHON,  Boscawer Bierehy warver afi right ol homestead eaemption i the Penpeity, Ilnliuw;

of 13 4 corpacatien, Bortawer fiershy saaves all sight oD vdemption on behal of Boyowaeoaosd on behiall of all other persons cignnng any eyt

or fitte wr the Property subscguent 1 the date of this Testiument, except deeice or prelpticnt crediton ol Borrower.

30, FUTUHE ADVANCES. Upan tequest of Borrawer, Lender, at Londer's aption so loag av this fnstrament wdaes sdebiedness heiid by
Lemder, may nake Futuee Advances to Dorrower, Sach Futune Advasees, with interest therean, shall be weied by thiy fastrarnrest when evideneest
by promnitsery potes shating that saul noles see tcnnrst herehy, AL dinte shasl tha prinvipal agiount of e indeltedness sccared by (his sbisnient,
:mt '"’{iﬁiu’“hﬁﬂ“{j’ﬂv“"“d in peeordanice Becewith 1 protect the sevusity of Wiy Besttament, vaceed 1ie origined amouit of e Note (75
..................... . nhlstlmemmmImmnlU‘si L4 L N
L The Berrowey rcwewns\ mul nuwr\ lh.ﬂ the provecsls af the Note wuuvd by thiv Modgage will be wed for the griepose specilicd i Section
G0 (1) (0) of Chapied 7ol the THinois Revissd Statates andd thad the prmetpal abligatio wentrd hetely conatitutes 3 Business loan whisch comes

' Mlhm the purview of tml’ p.!l;ljmlph

X4 tis convenanted wind pgrocd that the pm;mly umrly.ugul in-wm t?mH 21 0t be nsde subgees sy Hiast Deed, Moriguge an othe tien
subordinate to e lien o this Lovrusicitt, 1 She aveat it the gropenty saorigaged herein doey bevommie subjeet to any such Trast Deed, Morgage
or sther Hen subusdinite 10 etz 2 this Morigage, Lender way, st Letde’s optio, declare s afthe soms secaied by this lsinment te e ammee
cistely due aimd pavably, aned Lesdoe suay invoke any semedics peemitied by paragraph 27 of dus fnetiement.

IN WITNESS WUEREOF, Borrower hs ovecuted thiv Instrumment o T cannved shie same to be oxectted by its teprosentistives thareumto duly
muthorized,

SRELECY THVESTORS PUND

4
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Taunty sy

STATE Or [LLINaIs,
The faregoing instrumemt was achnowledped belore me this o
fadatey
by e P T
fpenon acknowledgmg) tohee )
...... i
{name of v tpeianon | Tntabe )
Notaiy Pab

aof the corpoeration,

My Commisaen Fxpires

INDIVIDUAL ACKNOWLEDGMENT

- County
w Nutary Public in and for qad coumy and st

STath o hibiNots,
subsonbed G the forego

personatly known 1o cav s be the vime person{s) whose namets) .
before me thiy day i pessGr, amd acknowhadped L he L osapgned and delivered the <nd insatument
voluntary act, for the s dnd purposes therein set forth

v day af L

Given under my hand sovd el seal, this
My Comnussion Eapures: G
Natary
KENI)WI!)! ATV VINETED PARTNERSHIP ACKNOWLFDOMENT
STATE aF LLiNoes, L ’!" e e DL County sy P s o
KRN i I
The foregomg imsipment was achmpwledged befbre me this - £ M 'G'.“;' o
‘ oyl e £ \,f do o f tdair)
by /.)y!,fa”.i_'_f".(j (ft[(f) Paddf /teey . pe
- wospr w b downledping)
Lo st pannendup ) | - ‘:""\
BONNIE J. MLLER
il

My Comnusson Expires

CORPORATE LIMITED PARTNERSHIP. ACKNOWLEFDGMENT]

C County w
Ui

SVATE OF HLINOIS, U
The foregoing wstrument was acknowledged helore me this . .7
I i e e e .
{name of afher ) t e
..... Bt r e 1T s i me ) i et e aa et e et r e e e v ek eeeee eeei et ataees H) . .
trame ol cedfsstationg {slatey
Casme of parneihip

poratian, gencral partner on behall of

ship.
My Commission Expires:

ILLINOIS—Multifuomily— 1 /77— FNMA /FHLMC Forms (Modified THF)
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v ation, v behall

Wi

W, do herehy cerafy than
e antument, «ppeated
as fiee and

netal pasiaer on boehall oo

aty Publi

of

L S

o g himrted panner.

Notary Pushy
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ADJUSTABLE RATE RIDE

THIS ADJUSTABLE RIDER im made this lst day of April, 1994, nd ia
incorporated into and ghall be deemed to amend and supplement the Multifamily
Mortgaga (Che "Sacurily Instrument') of tho game date given by the undorsigned
(uhio PHORRCWIRY) vo pooura Borrowar o I\djjum:r:lh].e e Nota (Ghe "NOTE") Lo
LASALLY 'IALMAN BANK 1,.8.8, {the YLENDER") of tho ooame dats and covaring the
property deacribed In the Socurlty Ingtrament. and located at:

1501 WINSLOWE DR, PALNPINE, ILLINOTS,

THE NOTE CONTAING PROVISTONS ALLOWING FOR CHANGES IN I INTEREST RATE AND THE
MONTHLY PAYMENT., I 'THE INTEREST RANTE INCREASES, '1HE BORROWER'S MONTIHLY
PAYMENTS WILL INCREASE., I THIEF INTEREST RRTE DECREASES, THE BORROWER'S MONTHLY
PAYMINT WILL DECREASE,

the gz‘oviﬂiona contained in tho Note concerning par annum interest ratoe and
wonthly payment changesn are as follows:

oo Thi initial vato of lonterent due and payablo boveundoer aghall bx: 7,00
porcent e annum, The intervoeat noto Lo oubloect Lo change, howaver, beginning
on the 1ot day of May 1995, and on that day avory twelfeh (12uh) wonth
thoereafter fune "Chango Dates") nulxjoct to the Limitationn act forth herein,
The per anoue’ fabko OF Tntorent phall be changed on eanch "Change Batae Lo oa
"Rovo Of Intocost? which equaly tho “Current Todex Rate" plug 3,00 pavaent:,
Cfha Curreont, Indess Rato ohall b the most rocont "Tudoex Retoe® uv::.l,].n{ﬂ.‘_e an of
30 dayn prilor to-o/thango Datae. Tha Todex Rato shnll b tha weokly avorarge
ylold on Unitoed Scaeton Treamury seonvlelon adiusted to a conatant mabtarity of
one year, ao mado avidliablo by the Federal Rosorve Board (U5, 10 bl Index
Ravae Lo no longor avalloble, tho holder of the Noto wlll choone o now dndex
which 1o baged upon coarpareblo information, Weltton neticoe of the noto
holderta choleo of o naw todex sghall be sent to the undoroleed.

Changas to tho per annam Cato of intorest, as daneribod above, ohall bo
agubjeet Lo tho following lindtsations: &) The interont rato ghall nover boe
c::lmngiud by wore than 2,00% feanthe intorost rate which wan in cffoect
immediately durving tho Conn of thg Joan shall novaor ba greator than 12,00% or
lownr thiy 7,00% por annum, Lunbto-crargen and defaule chavgon an gpeeified
boelow, howovor, are payablo In addaition to the par annum rate limlcationn oeu
forth in thio pavagraph aned nothing convained hoervoln ohadl ba cloecmed to fimic
the nponltion of ouch late chargen dnd/or defaunlt charegos,

S90L0tve

Tho Infelal montlily inotallment pajaeints off prineipal and intevent ohall
ba In an amount nocessary to amortl#a tho oviginnl indebtnensn, togerher with
intavant at tho inkvial ravo, ovor o twenty diva yoar poriod (che Amrtization
Parlod) . Monthly inotoallmoenta of principal apdUintorest, howover, nhall b
chaugpecd, offoective with tha 1m:;tu’l].unm'. due 10 the wonth  lemediately
aubaocuent. Lo tho Changoe Date, Lo an amount nedsamnay ta anortizo cho
principal alonce outotandlng on sueh Changoe Dato, Gogethor with intevent
thoraon at tho new por annum rato of interent over tho numbar of yoarp
vemaining in tho Amortlzation Poriod, Intorest on thtp loan ohail bo payabla
wonthly in arroarg, axcapt bthat por dlom fnteront van Gl date 16
dioburdement to tha ond of the calemclur wonth in whicw divburcenent ocours
ahall be payable ln advanco. '

IN WIINESS WHEREOR, Borrowar g axacutaed thin Rider,

SELECT INVESTOR FUND: PERSONAL GUARANINRS ;
BORROWISRS ; BORROVWIIRS : FAT AT AN A
3 WYRCKY TRYTORE

‘..\\() .. ~ . A

BORROWICE I RN Y, S
T TTNPER ™ :

s A HORROWER :

P

;. GFNEBRAL PARTNER

PORROMWERS ADDRESS: 1501 WINSLOWE DRIVE
PALNTING, ITLLINOIS
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FYXUTRTIA"

PARCEL 1:

LOT 2 IN PALATINE SQUARE, A PLANNED UNIT DEVELOPMENT PLAT OF PART OF THR
NORTHWEST 1/4 OF SECTION 12, TOWNIHIP 42 NORTH, RANGE 10 RAST OF THE THIRD
CRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQOF RROISTERED IN THR OFPICR OF THER
REGISTRAR OF TITLRS QF CQOK COUNTY, 1LLINOIS ON JANUARY 20, 1970 A8 DOCUMENT LR
2994959

PARCREL 2:

EASEMENT FOR THE BENRPIT OF PARCEL 1 OVER LOTS 34 AND 35 AS CREATRD BY
DECLARATION OF BASEMENTS DATBD JANUARY 20, 1978 FILBD JANUARY 20, 1978 AS
DOCUMENT LR 2994960 FOR IMGRBSS AND RORESS, IN CQOK COUNTY, ILLINCIS

PARCEL 3¢

EASEMENT CViR THE NORTHWRSTERLY 10 PBRYT OF ‘THAT PART OF THR NORTHWEST 1/4 OF
SECTION 12, TOWNSHIP 42 NORTH, RANGE 10 HAST OF THE THIRD PRINCIPAL MEBRIDIAN,
DESCRIBED Az «CLLOWY:

BRQINNING AT THE FOINT OF INTHRIRCTION OF THR NORTHWRSTRRLY LINR OF AN RASEMENT
FOR INGRESS AND KQFs389 AND POR PUBLIC UTILITIRS PBR DOCUMENT NO, LR 2666783 WITH
A LINE 50.00 PHET SOTUTHWRSTRRLY OF AND PARALLBL WITH THE CENTHRULINE OP RAND ROAD
AS ESTABLISHERD ON JANU’RY 8, 1935; THBNCE NORTH 46 DHOGRRES 20 MINUTES 0R SECONDS
WEST ALONG SAID PARALLRY LINE, 350.974 FBET TO THR POINT OF INTRRSRCTION WITH THE
LINE FORMING AN ANGLE OF 90 -DEGRRES 35 MINUTES 00 SBCONDS WITH THR OLD CRENIERRLINR
OF RAND ROAD (AS MRASURRD FROU NQRTH WRST TQ SOUTH WRST) AND DRAWN THROUGH A
POINT ON SAID OLD CENTERLING, IAID POINT BRING 1107,20 FERT (AS MRASURED ALONG
SAID CLD CENTERLINE) SQUTHRALTLNLY OQF THE NQRTH LINE OF THE AFORRZAID NORTHWEST
1/4; THENCE SQUTH 42 DRGRBES 51 MNJWUTBI 15 SBECONDS WRST ALONG THR LAST DESCRIBRD
LINB, 200.019 PFERT TO THR POINT GF INTERSRCTION WITH A LINR DRAWN 250.00 FBBT (AS
MEASURED PRRPENDICULAR} SOUTHWRSTERLLY COF AND PARALLRL WITH THR ARORERSALD
CENTERLINR OF RAND ROAD A9 HRSTABLISHRD ON JANUARY 8, 192%; THENCE SQUTH 46
DEGRERS 20 MINUTES CH SBCONDS RAST, J44..003 FERT ALONG SAID PARALLEL LINR TO THR
NORTHWESTERLY LINR OP SAID BASBMANT DPER DOCUMBNT NO, LR 26667A3; THRNCE NORTH 42
DEGRRES 39 MINUTHS 52 SECONDS BAST, ALONG SATD HORTHWRSTHRLY LINB, 200.00 FEET TO
PLACE OF BRGINNING, IN COOK COUNTY, ILLINOXS, FOR THRE INSTALLATION, U4R,
MAINTENANCR, RRPAIR, REPLACEMRNT AMD REBMOVAL OF A STORM S9BWRR, MAINS, 9HRVICE
LINES AND CONWRCTION FOR THR DRNRPIT OF PARCsL 1 22 CREATD BY BASEMRNT DOCUMENT
HO. LR 2997646, ALL IN COOK COUNTY, ILLINOIS

PARCERIL 4:
KASEMENT OVER THE SOUTHRASTERLY 10 FPERT OP THAT PART 07 “HR NORTHWEST 1/4 OF
SECTION 12, TOWNIHIP 42 NOATH, RANGHE 10 BADT OF THR THIRD RINCIPAL MRRIDIAN,

DESCRIBED A9 FOLLOWS.

BROINNING AT A POINT OF INTRRIRCTION OF THE NORTHWHITRRLY LINE CF AN RASEMUENT FOR
INURESS NAMD RGRESS AND FOR PUBLIC UTILITIES PER DOCUMANT NUMDET %48 20666783 WITH A
LINRE 50.00 FEBT SOUTHWROTRRLY OF AND PARALLREL WITH THHE CEBNTBRLIAP UF RAND ROAD AS
ESTRBLISHED ON JANUARY 8, 1915; THENCR NORTH 46 DEGRERS 10 MINUTRL 90 SRCONDS
WEST ALONG SAID PARALLEL LINE, 340,974 PFBHT TO THR POINT OF INTBRINCTION WITU A
LINB FORMING AN ANGLEB OF 90 DRORERS 35 MINUTRES 00 SRCONDS WITH THR OLD CRENTERLINE

OF RAND ROAD (AS MRASURBD FROM NORTH WEST TO SOUTH WRST) AND DRAWN THROUGH A POINT ON
SAID OLD CRNTRRLINE, SAID POINT DRING 1107.20 FERT (A9 MUASURED ALOMG SAID OLD
CENTRRLIME) SOQUTHRASTERLY OF THE NORTH LINE OF THR AFORRSAID NORTHWEST 1/4; THRMNCR
SQUTH 42 DRURERS 52 MINUTES 1Y% SRCONDS WEST ALONG THE LAST DESCRIDHD LINK, 200.019
FERT TO 'THR POINT OF INTHRIECTION WITH A LINR DRAWN 250.00 PERT (AY
MEASURROPERPENDICULAR) 3CUTHWRSTERLY OF AND PARALLUL WITH THR APORESAID CENTERLINE OF
RAND ROAD A3 RSTAHLISHRD ON JANUARY B8, 1935; THENCE SQUTH 46 DRORRKY 20 MINUTRS 00
HRCONDS RAST, 348.203 FHEET ALONG SAID PARALLRL LINR TG THE NORTHWHKSTERLY LINE OF SAID
RASEMENT PER DOCUMENT NO. LR 2668703; THENCR NORTH 43 DEGREKS 39 MINUTKS $2 SECCHDS
BAST, ALONG SAID NORTHWEYTRRLY LINE, 200.00 FREET TO THE PLACEK OF BRQINNING, IN COOK
COUNTY, TLLINOIS, FOR THR INSTALLATION, USE, MAINTEMANCE, REPAIR, REPLACEMRENT AND
REMOVAL OF A STORM YKWER, MAINS, SBRVICRS LINRS AND CONNROTIONS POR THE BRNEFIT OF
PARCEL 1 A8 CREATRD BY EASRMENT DOCUMENT NO. LR 2097646, ALL IN COOK COUWTY, ILLINQIS

P I A02-12-1.00-030

L0l Winelowe D,
Falatine, Tllinoin

cqpLvY 6
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