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CTHES MORTGACH (* Securtty ostrinent™) s glven on April 29, 1994 » The muorsgigar is
THOMAS P, DERREN, A Sloglo dan o and MARION A, KOWALOKD  nawd LAUKRA AL ROWALSKD,

a Hin Wity

("Borsower™), This Seeurity Instonment {s glven o
pramtor Home Haanclng, Ine,

address s LILG Wanb 22ac Straat, Oak hraok, Itlinoly” Gohzd

]
gwhivh ix arganized aud existing wnder thie lowas of tha Ooeisc of flpoln k) whose
("L eader”), Borrower owes Lender the princlpal sum of

Ono Hundrod Bight Thousand Four imiadrod and
no/fion - Patlas (115, % 106,400, 00 ).
Tinly dchz I wldcnwd by Borrower's nofe dided the snme dule as iy Secury Bnstrument CNote™, whieh provides for
munthty payments, with the fall debs, | not padd carlier, due sl payable on Koy v, a4y
This Security lnstrument seeures (o fender: ) the repaymsent of the debt evidenced by the Nese, with intereat, and sl rcmwuin
extensions suid moditlentions of the Note; (1) the payment of alb otiee sums, with inerest, wdvaneed wider paragraph 7 0
protect e securlty of titks Seenrdty Insinoment; and (e) dhe perfonmiee of Borrower's covenams and apreements under this
Securhy Instrument asscd the Note, For this purpose, Borrower does hereby morigage, grons and convey o Lender the followlng
deseribed propeny located In CO0K Conty, Hisols:

ot o-3, IH POLO RUN COMDOMIMIUM A4 DELINUGATED ON A SBURVEY OF THE

FOLLQWIN I)I-‘HC‘RIUI’IJ RUEAL BOTATE:

PART OF 'THE SOUTH NANT 1/4 OF ANCTION 1%, 'POUNGITE 42 NOR'E, #AMOE 11

ERQT O PHE PHIRD l“HIN(.'f.I‘.’\L MERIDIAN, WHICH MURVEY 18 M“I‘AC'HFD hii o '

BXHIBOT *AY TO TRE DECLARATION OF CONDOMINIUM RECORDED AL DOCUMBERY

RUMBER 06256206 TQORTHER WITH T8 UNDIVIDHD PRICENTAOE INH*!!‘I"' IH PHE
COMMON  ELEMENYG IN COOX COUNY, ILLINOIS ,

D3-1H5-420-037-10313
COOK COUNTY WL IND
CFILCY T N\NI[(N{?S

U HAY =5 AHID: 39 94407117

which lias the sddress of 404 CHUKRER COURT UNIT 6-3 WIERLTHA [Street, Ciryl,
Winols 0090 {Propenty Adibress®); :
{7 Conle)

ILLINOIS- Single F.amity-FNMMFHLMg UNIFORM INSTRUMENY " 1 Bill
.4 . oim 3014 9100 ,
@p RllL) w2302 Amendod 8,81 ’ ’
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TOURTHER WEEH il tho huprovessents new or hereaflor erected on the propord, and i ensements, appuartenisnees, st
fixtwres now or hereafter o part of the property. AD replacements and addiions shall nlso e caversd by this Sccurily
[nstrument, All of the foregoing bs referred 1o in this Security lostrument as the *Propeny.”

BORROWER COVENANTS thay Borrower is lawfully seised of the estate hereby conveyed and has the right (o moregage,
gramy ad convey the Property and that the Property is unencumbered, exeept for encembrances of record, Borrower warrants
and will defens) generatly the title to the Properly against all clalms and demunds, subject to any cocumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nadonal use and non-untform covenamts with limited
variations by jurisdiction to constitule n uniform seeurity instrument covering real praperty.

UNIFQRM COVENANTS, Borrower and Lender covenant ind agree as follows:

[, Payment of Princlpnt und Tnteresty Peepuyment and Late Charges, Borrower shidl promplly pay when due the
principal of and interest on the debt evideneed by the Note and any prepayment and late eharges due under (he Note,

2. Funds for ‘Taxes nued Insurance, Subject t applieable Taw or 10 & writteny waiver by Lender, Borrower shall pay 1o
Lender on (he day onthly paytents are due under the Note, wntdl the Note Is padd in Tull, wsum ("Funds™) fors (a) yearly taxes
ard agsessients which way atain priorhty over this Seeurity Instrament as a Hen on the Property; (1) yearly Teasehold payments
or growad rents ordhe Property, i any; (¢} yeurly hazard or propenty insurance premiving; (d) yearly Hood insurance premiiums,
iCany; (¢ yearly morigage insurance premiums, i any; and (6) sy sums payable by Borrower (o Lender, in accordance with
the provisions of paragrh 8. in liew of the payment of mortgage fnsurance premiums, These items are called "Escrow Hems,”
Lender nrty, at any time! eolieet and hold Funds inoan amount not to exeeed the muximum gmount o Jender for a federally
retited mortgage loun may eguire for Borrower's escrow account urnder the federnl Real Estne Setthement Procedures Aet of
1974 as amended from time odime, 12 U.S.C. Section 2601 ¢f seq. ("RESPA"), unless another Tnw th npplies to the Fands
sets i lesser amount, 1F 50, Lenuer sy, ot any me, collect and hold Funds i an mvount not to exeeed the fesser amount,
Lender may estimate the amoust of Feaas due on the busis of current datin and reasonalle estimates af expenditures of future
Fscrow [temy or otherwise [n aecordance with applleable lnw.

The Funds shall be beld in m instmon whoese deposits are insueed by o federal agency, instmentality, or entity
¢inctuding Leader, 1 Lender is such an Instgionyar inoany Pederst Home Loan Bank, Lender shidl apply the Funds to pay the
Escrow Rems, Lender may not charge Boreower Tar fiolding aml applying the Punds, asmually analyzing the escrow account, or
verilying the Escrow lems, uiiess Lender pays Borrawe=titerest on the Funds md applicable law permits Lenider o moke such
o charge. However, Lender may reguire Borrower to pay n siaetime chirge far anindependent real estate tax reporting service
used by Lender in connection with this loan, unfess appiieabie fw provides otherwise, Unless s agreement is mide or
applicable law requires interest to be paid, Cender sl not be teqelred to pay Borrower any interest or carnings on the Funds,
Bocrower and Lender may agree in writing, however, that interesirae!t be paid on the Funds, Lender sl give w Rorrower,
without churge, an anmal accounilig of the Funds, showing credbis st debits o the Fonds and Qe pumpose for which cach
dehit 1o the Funds was made, The Funds are pledged as addidonal seeuriy deeall sums seeured by this Seearity Instrument,

(f the Funds held by Leader exceed the amounts permitted to be beld by (pplisable Jaw, Lender shall account o Borrower
for the excess Fundy In accordance whh the requirements of applicable fnw, Ivtheamount ol the Fands held by Lender st any
thne iy nod suftteient (o pay the Bscrow Jlems when due, Lender may so nolily Borrover in sriting, and, i such case Borrower
shall pay 1o Lender the amount negessary to make up the deficlency. Borrower shaliinzge ap dhe deficieney 1 o more than
twelve monthly puyments, at Lender's sole diseretion,

Upon payment i full of wll sums secured by thds Seeurity fnstruntent, Lender shali prommtly refund o Borrower any
Funds held by Lender, 1T, under puragraph 21, Lendee shall acquire or sell the Property, Lender privr to (he acquisition or sale
ol the Propersy, shalf apply any Funds bield by Lender at the time of acquisition or sale a5 2 eredicagainist the sums secured by
ihis Security tastrurent.

3, Appttention of Payments, Unlesy apphicable law provides otherwise, oll paynients received by Lendsvwmter paragraphs
Eand 2 shall e appled: (s, 1o any prepayment charges due under the Notes seeanit, 1o amounts payablesiader paragraplt 2,
third, to intesest due; Tourth, w principal due; wnd Tast, to any fate eharges due undes the Noie,

4. Chrges; Ldens, Borrower shall pay all tuses, assessments, chanies, fines and hnpositons attribuiable to the Property
which may witain priority over this Sceurity Insteament, nid Teaschold payments or ground rents, IF any. Borrower shall phy
these obkgations in the manner provided b parisgraph 2, or 1 nor paid by thad manner, Borrower shall pay then on tinwe directly
t the person owed payiment. Borroseer shall promptly frnish o Lender all notiees of amounts (o be pakd under this parageaph,
I Dorrower makes these pryments dlreetly, Borower sl promptly uenlsh to Lender recelpts evidencing the payments,

Horrower shall promptly dischurge any Hen which has priosity over thls Security Instrumetis unless Boriower; (a) agrees in
writing ta the payment of the obfigation seeured by the Tlen in w manner aceeptable wo Lender; (hy contests in gocd Taitl the llen
by, of defends agamal enforeement of the Ten tn, depnl proceedings which in the Lenders agpinfon oprernie o prevem the
enfureement of the lien; of (©) seeures from the holder of the Hen an wgreement satlsfactary 10 Lender subordinming the en 1o
s Securlty Tnstruisent, 1 Lender deterininies thut any part of the Peoperty v subject oo len which iy attam priority over
this Security Instrument, Lender may glve Horsower i cotlee identifylng the Hen. Borrower shall satinty the lien o tuke one or
wwre of the aetions set fortb abave withun 10 dayy of the gliving of mtlce.
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5, thzard or Property Insurance. Borrower shall keep the improvemms sfow lexisging o hereatler erected s the
Property insured against loss by tiee, huzands fehided within the term “extended covernge” and wny other bazants, ehuding
Howds or tloeding, for which Lender requirey insurance, This nsursece shall be wnintainesd in the smounts and Jor the perfods
that Lender requires, The insuranee carrler providing the surance shall be chosen by Borrower subjeet to Lender’s approval
which shall not be unreasonaily withbeld, H Borrower fadls to malniin covernge deseribed above, Lender mny, ot bender's
option, oblain caverage to proteet femder's rights In the Property In accordiee with parsgraph 7.

Al insuranee policles and renewils shall be acceptabde o Letwder and shadl Include o standard morigage clwse, Lender
shall Bave the right o hold the policies wid renowala, I Lender requires, Boreower shull prompily give s Lender all recelpis of
padel promiums wid renewal notices, in the event of loss, Rorcower shall give prompt netice 1o the nsurance carrier and Lender,
bender may make proof of loss i not made promptly by Boreower,

Unless iender and Borrawer othierwlse agree inowrithng, inserance proceeds shall be applied @ resioration or repair of the
Property dacwgend, i1 the restoration or repair is cconomically feasible and Letdder's security 1s not lessened. ) the restorntion or
repair is not economically feasible or Lender's seeurity woulkl be lessend, the insurance proceeds shall be applicd e the s
secared Dy this Security Insteaanent, whether or wob then due, with any excess paid @ Borcower, 10 Borrower abandons the
Property, or does od answer within 30 days a notiee Trome Lender that the insurance carrier s offered o settle a clalm, then
Cender may colieet i insurance proceeds, Lender may use the proceeds (o tepair or restore the Property or 1o pay sutns
seeured by ks Security fnstrument, whether or not then due. The 30-day period will begin when the actice is given.

Unless Lender ang Botrower otherwise agree in wriling, any application of proceeds 1o prineipal shalt not extend or
postpone the due date of diemonthly payments referred © in patagraphs 1 and 2 or chunge the amount of the payments. 1t
under parageaph 21 the Propeniyas sequired by Lender, Bosrower™s right to any insurance policies and proceeds resulting from
damage to the Propeety priar to the rennisition shalk pass 1o Lender to the extent of the sums seeured by this Seenrity Insiroment
inunediately prive (o the acguisition,

6, Oceupuney, Preservation, Maletsaace aud Protection of the Property; Borrower's Loan Applcation; Leascholds,
Borrower shall occupy, establish, and wse the Peoperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue o acerny the Property as Borrower's principal residence for at Jeast one year alter
the date of occupancy, unless Lender otherwise agrees.in writing, which consent shill not be unreasenubly withheld, or unless
extenunting circumstances exist which are beyond Bariower's control, Borrower shill not destray, dumnge or inpair the
Property, allow the Property e deterioraie, or commit wasteon the Property, Borrower shall e tn defunlt 1 any forfeiture
action or proceeding, whether ¢ivil on criminal, is begun i i Lender's good faith judgment could result in Torfeitere of the
Property or otherwise materlally impair the tien crented by this hecirity Instrsment or Lender's security inferest, Borrower may
cure suel a defanle and reinstate, as provided n paragraph 18, by cousing the setion or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes torfeiture of tie Borrower's interest in the Properly or other material
impairment of the len created by this Sceurity Istrument or Lender s/security interest. Borrawer shall also be in defuit if
Borrower, during the loas application process, gave materially false or liaccuratz-infurmation of statements to bender (er Tilled
to provide Lender with any materia) Information) In connection with the town Cyideaced by the Note, including, Bui not Jimited
w, representations concerning Borrowet's occupaney of the Property s a principie residence. If this Secitrity Enstrument is on &
leasehold, Borrower shall comply with alf the provisions of the Jease, If Borrower equires fee title 1o the Propeny, the
lessehald and the fes titke shal) not merge unless Lender agrees 1o the merger in wrlting.

7. Pratection of Lender's Rights in the Property. [ Borrower fatls (o perform the covenants and agreements contained in
this Security Instrument, or there is a legal procecding thiw nay significantly affeet Lender's rigiics in the Property (such as 2
proceeding tn bankruptcy, probaie, for condemnntion or forfeiture or to enforce laws or regulations;, then Lender may do and
pay for whatever is necessary to proteet the value of the Praperty and Lender's rights in the Propery . ender's actions may
include paying any sums sccured by i lien which bas priority over this Security Insirunient, appering in cour, paying
reasonible attorneys’ fees and entering on the Property to make repairs. Although Lender may take acthon ader this parngraph
7, Lender does not have o do so,

Any amounts dishursed by Lender under this parageaph 7 shall become additional debt of Borrower secured by this
Security Instrument. Undess Borrower and Lender agree to other terms of payment, these amounts shall bear inerest from the
date of disburserment at the Note rate and shatl be payable, with interest, tipon notice from Lender W Borrower requesting
paymen,

8. Mortgage Insuranee. IF Lender tequited morgnge insurance os a condition of making the loan seeured by tiis Security
Tnstrument, Borrower shall puy the premivms required to maintain the mortgage insutunce in effeet, H, for iy reason, the
mortgage insurnnee covernge required by Lender lopses vr censes (o be T effeer, Borrower shall pry the premiums required (o
obtain coverage substantinlly cquivalent to the moetgage insurance previously in effect, at n cost substantially eyuivalent (o the
¢ost to Borrower of the morigage insusanee previously in effect, from an aliernate mortgage {nsurer approved by Lender. i
substuntindly cquivatent mortgage insurance covirnge s not avadfable, Borrower shuld pay (o Lender cach month a sum equal 1o
one-twellih of the yearly morigage Insurance premium being paddd by Borrower when the insurance coverage lapsed or ceased o
be in effect, Lender will aceept, use and retain these payments as a toss reserve in liew of mortgage msurance. Loss reserve
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prayanenbs iy ne fonger b requidred, af e u;ukm of Lewher, H selpage hisurntie edver ”N" (inthe t{mmml wnl for the perbod
tiat Leader aeguires) provided by i inswor approved by Lender agtaka becomes nvadlable wnd s nbinined. Barrower shall pay
the proise required fo mantaln mosgage asianes o etteet, or o provide o loss reserve, untlh e requiseient for morigage
Insuzanee emds In accordance Wity wrtlen mreenient betwewss Horrawer ad $asider or apphicable lsw.

9, lnspeetion, Lender ar its agent may make reasanable enteles upon and Imspeetions of the Propeity. Lesder alialf pive
Horrower nutice st the thne of or prlor 1o an inspeetion speellylng ressatiable entsse far the wpection,

1, Condemmutlon, The proceeds of any nward o claim for damages, dircet or cotseqaentind, W canscetion with any
comdemnation or olber king of any part of the Property, or for coveymee {n Heu of condemaation, e hereby axsigned and
sltall be paid (o Lender,

T the event of o total trkiog of the Property, the proceeds shall be upplied 1o the sums secused by iy Secarity lasiroment,
whellier or ot then due, with oy eacess paid to Horrower, 1 the event of u gartdsl 1aking of thie Peaperty In swhieh the Talr
marked value of the Property fmmedbitety Bolore the takiag s eoqual 10 or greater tinn the amount of (he sumy secared by this
Security tstvumment bnsediately before the taklng, unless Borcawer and Lender atherwlse agree in welting, the sums sccured by
ihis Security Insteaivent shall be reduiced by the amatnt of the proceeds mdptied by the followlog fraction: o) the tirtal
amount af the supd socired Tmmedintety before e taking, divided by (b) the Tabr mmket value of the Praperty bnmediniely
before the tabing. Apy alance shall be pald o Barrower, In the ovent of b parthd taking of the Propenty in whichi the fnir
market vahie of the Prdpenty hnmedistely before the taklng i Jess than the mmouns of the surms scewred immedintely befure the
niking, unless Borrower sl enter otherwise agree Iy writtng or anfess spplicable Tnw otherwise provides, the proceeds shail
be appied 1o the sums secured By hix Seeurlyy Tosteuteat whether or tet the sisms uee then duoe,

i the Propenty i atandoncd by Borcower, or i, siter aotlee by Lender to Borwer that the condemnor atfers 1o mike an
award or settle a claim for damages, Bormower falls 1o respord o Lender within 30 days nfter the date the aatlee s given,
{ender is authorized o cobleer il appb bz procesds, ity oplon, elthier to restoration or eepair of the Propenty or te the sums
secuned By this Sceusity Instrument, whetee or ot then due,

Unfess Lender and Borrower otherwlse agree o weitlog, any applicatton ol proceeds o pracipal shall sol extend or
postpotie the due date of the monbly payments refervod o b paragraphs 1 sod 2 or chinge the amount of sucl pay ments.

H. Buveower Not Released; Forbeorwnee By Gender Nob o Walver, Bxtenstan of the tine Tor paysent or moditteation
of nartizasion of die sums seenred by s Seenrity nvdsicent granted by Lender 1o any suceessor I inderest of Bonwer il
not operate o release the Habitity of the oeigina Borsower o7 Bortower's suceessars ininterest, Leader shall not be required (o
cammence progeedings against sy successor o {iterest or rofisseto extend time for paythent or uilterwine modly nmortization
af the sums scenred by this Securlty lastrumens by reason oly deimamt made by e artginal Borvower ar Borrower's
sueeessors i interest, Any forbeasunce by Lender b exercising wae tighy or remedy shafl not be a walver of or preclade the
exercise of any right or remedy,

12, Successors wnd Assigns Bound; Jolnt and Severnd Liahithtys Ca-slgners, The coverams and ugreements of thisk
Security Tustrument shatl blad nid benefit (e sueeessors md asslpns of Fewder o Borrower, subject 10 the proviskons of
parageaph 17, Bocrower's covenants and agreements shall be joint amd seveast, Any Borrawer who co-signs this Sectrity 8
Insteurment bul does oot exeomte 1he Note: Gy iy en-stpniog this Security nsteame ety (o marigage, geant and convey thi
Borrower's interest in the Property under the terms of (s Securlty Instiument; () 8 aut vessonatly obligaied o pay the sums S
secttred by this Security Insirument; and (¢) agrees it Lender ond any other Borsower iy ageee 10 extend, spodity, forbear or Lo
make any aecommotations with regard to the terms ol this Sceurlty Instrument or the Note withaut tha Bosrower's consent, "3

13, Lonn Charges, {1 the Joan seccured by this Seeurlty fnsteument is subject o s Inw whicon sety maximum foan charges,
amh that fow is tioaly interpreted so that the interest or other foan chinrges coflected or to be coliverid. i connection with the
foan exceed the permined lmils, thens (@) any such Joun chnege shafl be reduced by the amount necesspry to reduee the chage
(w the permitted lmity and (b) any sums sbready colleeied from Borrower whicls exceeded permitted Thms will be refended 1o
Borrower. Lender sy choose to mnke this refuct by reducing the principal owed under e Note or ey making 1 direct
payient to Borrower, 1 a refund reduces principal, the reduction will be treated s a pactind prepayment withowt nny
prepiyment cliarge sader the Note,

td, Notices. Any notice 1o Borcower provided for it this Security Instewment shaft be given by delivering it or by miling
i by first chass madl unfess applicable law requires use of another methiod, The notice shall be directedd o the Property Address
or any other address Borrower designates by notice o Lender, Any notice i Lender shall be given by first class mall to
Letet's address suted herein or any other mldvess Lender designates by notlee 10 Borrower, Any nolive provided Jor in this
Seeurity Tnstrumeny shall be deemed 1o have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governdog Law; Severability. This Sccurity Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clunse aof this Security Instrument or the Note
conflicss with applicable taw, such conflict shall not affect other provisions of this Sccurity Tustrument or the Note which ean be
piven effect without the conilicting provision. To this end the pmvw!um of this Securbty Instrument and the Note are declared
ta be severably,

16, Borrower's Copy. Borrower shinil be given vne canformed copy of the Note and of this Security Instrutuent,
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17, Fransfer of the Property or o eneficial Wnlevest In Borrower, I§ all or dny i!?nrl of the] Propérty or iy interest b it
i sald or transferred (or if o beneficial Tnterest in Boreower Iy soid or transferred and Borrower {8 not o antueat person) withowt
Lender’s prior written consent, Lender wmay, st Ity option, require Immedine payment in full of all sums sccured by ihis
Secieity Instrument, However, this option shalt not be exerelsed by Lender if exereise is prohibited by federal faw as of the due
ol this Security Instrament,

IT Lender esercises this option, Lender shail give Burrower notiee of weeeleration, The natice shall provide i period of not
fess than 30 days tranr e date the potice 1 delivered or mailed within which Bocrower must pry ol susms secured by this
Security Instment, 1Y Borrower (aily 1o pay these sumys prior to the expleation of tiis perdod, Lender sy invoke any remedies
peemitted by this Secarity tostrusment without further natlee or demand on Borrower,

8, Borrower's Right (o Reinstate, 17 Borrower meets certain condiiions, Horrower shall have the ripht to huve
enforcement of this Security (nstrument discontinued at any tine prior to the earlice of: () 8 days {or such other period as
applicable Yaw may specily Tor retnstatement) before sale of the Veoperly puesird o any power of sabe comuined in this
Security nstrunent; or (b) eniry of i judgment enforeing this Seearfty Instrument, Those conditions are that Borrower: (1) pays
Lender all sums which then would be due under this Securlty Instrament and the Note ns 16 no aceelerntion had oceurred; ()
eures any defalt Ay other covenants or agreements; (¢) pays ull expenses dneurresd in enforeing this Security Instrament,
inchmdimg, but not Tigtised 1o, reasonable attorneys’ fees; nid (d) takes such netion i Lender miny 1emonably equine to asire
thiat the Jien of this Securicy Instrument, Lender's vights 1o the Property and Borroswer's obbigntdon 1o pay the sums secnred by
s Security lastesment sbidl continue unchanged. Upon relnstatement by Borrower, this Security Tnstroment and  the
abligations secured hereby shali‘gzmatn fully effective a3 1 no aceeleration had ocenrred. Tlowever, this tiht to relnstate sball
nat apply tn the cuse of weeelerstdon vader puragraph 17,

(9, Sute of Notey Changectonn Servieer, The Note or o partinl interest e the Nate Gogether with this Security
Enstrument) may be soll one or more thidies without prior notice to Boceawer, A sale may result o change In e entily (known
s the "Loan Seevicer™) thin colleets momtday guesments due wider Bie Note and this Scearlty Tnstrument, 'There also may be one
or more changes of the Lomn Serviver unreloted o i sabe of the Note, I there is o elange of the Loan Servicer, Barrower will e
given wrilten notice of e chango in aceordance Watke paragraph 14 plove and applicable faw, The notfee will state the name wid
addeess of the new Loan Servicer and the wddress 1 whlel payments should be mide. The potice will alse contwis any otler
information reguired by applicable lnw,

20, Hieardons Substanees, Borrower shall not couseor permdl tie presence, use, disposal, siorage, or release of any
Havardous Subsionees on or in the Property. Borrower shiall sat do, aor allow anyone else w do, anything afteciing whe
Property that 1y in violation of any Environmentnl Law, The presedsimg two sentences shall not apply 1o the presetice, vse, or
storage on the Property of small quantitles o) Hazardous Substanves i are gevernlly eeapnized to be appropiiate to potal
residentind uses and o maintensice of the Property,

forrowwer shadl pramptly give Leader written notice of any Drvesthencdan, elabm, demnml, Tivenit or other action by any &
governmental or regnlutory ageney or private patty fnvolving the Froperty and any inzardous Substunee or Environmental Law
of which Boreower bas actuai knowledpe, I Borcower dearns, or Iy notllied hy aay sovernmeninl or repulatory authorily, thi
any removid ot other remedistton of any ilazacdous Bubstanee alfectiag the Propertydsaseessmy, Horrower shall promptly ke ~J
atl necessaey remedial actions i aceorduncs with Environmental f.aw,

A% usedd f1n iy paeagraph 20, *lwzardons Substances™ are those substances delined ax qoxie or hozardous substances by pob
Environmental Law wid e following substaseen:  pasoling, kerosene, other fininsdle oe axte-octroleun prodicts, wale 8}
pesticides and herbieldes, volatlio sulvents, materinls contalning ssbestos or forsaldehyde, and radiowtdve materials, As used in
this paragraph 20, "Environmental Law™ mewns fecdornl Tiws aid Tiws of the Jurlsdiction where 1he Paperty Iy lovated that
relute (o health, safety or environmental protection,

NON-UNIFORM COVENANTS, Bortawer and Fender further covenan s agiee as follows:

21, Aveelerntion; Remedies, Lender shidl give netlee to Borrower prior o aeeelerstlon follaswlng Sarrawer's breach
of any covennnt o ugreement {n thds Seenrelty Instevment (but nol pelor 1o secelerstlon woder puengraph 17 unlesy
applieable nw provldes otherwlse). The notlee shall speelly: (n) the defiaulty (1) 1he aetion required o core the default;
(¢) o date, not less thwn IO days Fromy the date the notlee 3y glven to Borrowee, by which the defunlt nrast be cured; vl
tel} thut falhitee to cuve the defnult o or hefore the date speciletd In the notlee iy result in neeekerntion of Uk sums
secured by (his Securlty Insteument, Toreelosure by judielal proceeding wd snle of the Property. The notlee shisll further
Inform Boreower of the vight to refastate iftee aeeeleration and Ly vight to pssert In e Toreclosure proceeddng the
nensexlstence of o defauit or any other defense of Bovrawer to neeelerntlon wnd foreclosure, 11 the defunlt is not cured on
or hetore the date specilied n tlio notiee, Lender, ol By optlon, wmay require immedinie puyment In fol) of sl soms
seenved by thls Sceurlty Instrwment without fuether demnnd nnd may foreelose thiv Seeurlty Istrument by fudlelal
proceeding, Tender shalf be entitled to cofteet wll expenses dncareed lo poesalig the vemedies pravided b this paragraph
2, nehwding, but nol Himdted Lo, reasonable nttoraeys’ fees winl costs of e evidence,

23, Release, Upon payment of all siwms seewred by this Seeuvity nsteument, Lender shall reloase thbs Security bastrument
without chirge to Borrower. Borrower shall pay any recordution costy,

23, Walver of tomestead, Borrower walves all right of homestea! exemplion tn the Property Form 3014 DIOG
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24, Riders to this S2curity Instrument, 17 ong or more riders are executed by Borrower and recorded together with this
Security Instrument, the coveran's and agreements of each such rider shall be incorporated into and shall amend and supplemem

the covenanty and ngreements ol <ois Gecurbty Instrument as 1 the rider(s) were a part of this Security Instrument,
{Check applicable hox(es)) -

f Adjusiable Rate Rider [ X% Condominlom Rider ll 14 Family Rider

.. Graduated Payment Rider I, J Plannedt Undt Developsient Rider ad Blweekly Payment Rider
[,\i;_i Balloon Rider (o ke hiaprovement Rider A Seeond Home Rider
E_IV.AL Rider laer(s) [specify]

BY SIGNING BELOW, Borrower accepls al agrees o the teoma andd covenamts contabned in this Security lnsirument and
in any rider(s) executed by Borrawer and recarded with it

Witnesses: — S
.n,....’rzg.'_“.l":.’:..b.-.,:_lgﬁ.‘.-[.t SRR £ 1-111) N
THOMAS #, (JERKEN Jlotower
4_;:(3?’2(:&_4.‘ 4 %’(J/mm_ (Seal)
- U MARION A, KOWALSKI Shtrower
":.\\.‘:b\‘:\f‘-n‘ e A e e A e e (50D
J\URJ\ A, KOWALSKI Harmwer arwer
STATE OF ILLINOLS, ‘ a"'{- County ss
I..%(\Q Ut U,,Q , v Notary Publie in and for sald connty and state do hereby certfy

tha

THOMAS P, PERKEN, N Single Man  and MARTON A, KOWALAKT  and LAURA A, KOWALSKI, Hin
Wit

» rersamtly known to me to be the sime person(s) whose nane(s)

subseribed to the foregolug instrament, oppeared before me this day i person, and neknowledged i T hey
shgtned and delbvered the sald instrugient s THEII Tree and voluntary net, for lhc wses and purposes therebi set Tonh,
Given under my hamd and officlal seal, this — 2oth day o npr 11 DT

My Commisslon Bapires:
f\li‘h»

.\nm

iyt bl

'OF FICIAL SEAL®

Mtrlooné. G:rlr:tly |

lary Public, Stato of liknols Form D014 0/00
I\'?Otigml":icn Ceplies 2/10/50

s N N b o e s

This Insteurtient was prepared by
MARTA MEDINA
D, oLy oarn 0y Page ol

LITLOV VG




UNOFFICIAL COPY

I h) '

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  29th tny of April o bhuq \
aned I8 incorpurated into and shall be deemed to amend and supplement the Moeigage, Deed of Trust or Securlty
Deed (the "Securily Instrument™) of the same date given by the undersigned (the "Borrower™) 1o seeure
Horrawer's Note (o

toan (I 40509

Pramior lome Flnancing, Ino,
(the "Lender™)

of the same date nd coverlng the Property deseribed in the Security Instrument amd tocnted at:

105 CHUKKER COURT UNIT 6-3 WHERLING, ILLINOIS GOO90
[Trupeny Addiess

The Property inclatles o unlt in, logether with an undivided interest in the cormon elements of, o condominium
project Known as:
POLO RUN
IName of Condoninhmg Project)

(the "Condominium Project™), 41 the awnery assoclation or other eotlly which wets for the Condomintum Project
(the "Owners Association™) horisatle 1o property for the benefit or use of its members or shureholders, the
Property also inclwdes Borrower's fierest in the Owners Assoctation and the wses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS.<eoaddition e the covemnts and agreements made in the Security
Instrument, Borrower uid Lender Rirther covenzatand agree as follows:

A. Condominium Obllgntions, Borrower asall perform all of Borrower's obligations under the
Condomininm Project’s Constituent Documents. The "Constituent Documents” are the: (1) Declaration or any
other document which crentes the Condominium Projcet (1) by-laws; (iii) code of regulations; and (iv) other
cquivalent documents, Borrower shall prompily pay, wher due. all dues nnd assessments imposed pursuant o the
Constituent Documents.

B. Hizard Insurance. So long as the Owners Associnticn ineiniaing, with a generally aceepted insurance
carrier, @ "master” or "blanket” policy on the Condomintum Project winich Is satisfactory 1o Lender and which
provides insurance coverage in the nmounts, for the periods, and aguinst (b hazards Lender requires, including
fiec and hinzards included within the term "extended covernge,” then:

() Lender walves the provision in Uniform Covenant 2 for the reopily payment to Lender of the
yearly premium installments for hazard insuzance on the Property; and

(ity Borrower's oblgation under Uniform Covenant S to maintain hazird insurance toverige on the
Properly i3 deemed satisfied 1o the extent that the required covernge is provided by (e Owners Associntion
palicy.

Borrower shall give Lender prompt notice of any bapse in required hazard insurinee coverape,

In the event of a distribution of hazard insurance praceeds in lien of restoration or repair {cilowing i loss lo
the Property, whether to the unit or 1o common clements, any proceeds pryable o Borrower are hereby assigned
and shall be paid to Lender for application to the sums sceured by the Sceurity Instrument, wilh any excess paid lo
Borrower,

C. Public Liability Insurance, Borrower shall take such actions as may be reasonnbie to insure that the
Owuners Association maintains w public Habillty insurarce polley acceptable in form, amount, and extent of
coveruge to Lender,

LIBLOVYE

MULTISTATE CONDOMINIUM RIDER-Singlo Family-Fannlo Mon/Froddin Mac UNIFORM INSTAUMENT Form 3140 9/90
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D Condlemuption, The proceeds of wny award v elaim for damages, direct ar comsequentinl, payable 1o
Burrower in conbection with any condemnation or other aking of all or any part of the Property, whether of the
uilt or of e common elements, or for any conveynnee in lew ol condemnition, nre hereby assigned and shal! he
pald 1o Lender. Such praceeds shall be npplied by Lender to the sums seeured by the Security Instiument as
provided In Uniform Covenant 10,

K. Leater's Peior Consent, Borrower shall aot, exeept aler notice 1o Lender and with Lender's prior
written consent, elihier purtition ar subdlvldo the Property ar coment 0

(i) the abaslonment or terminailon of the Condomintumt roject, except {or  abandoninent or
teemination required by Taw In e case of substantiul destouetton by e or other casundty or fn she case of a
Lking by condemnution or eminet domain;

{ any winendment to any praviston of thy Condtlinent Documents 18 the provision In for the express
Beaistie af hender;

{4 terination  of professionad manpgement and assumption of sell-anagement ol the Owaers
Associntion, zir

vy g netien which would have the effect of readedag the pablle Hahlbty Insurapee covernge
puaintained by e Gwners Assaciatlon uttaceeptable to Lender,

F, Remedles, J12s0mower dues not pay condominiuim dues amd msessments when due, then Lender may pay
them, Any amounts dishursed by Lender under this paragraph I shall become wlditlonnt debt of Sotrower secured
by (he Seenrity fnsteament, Unless Borrower ond Lender apreo (0 otlive terms of paymient, these mounts shall
breive interest from the date of diabarsement ae the Note rite wd shall be payable, whly Snterest, upon notige from
Londer o Borrower requesting payman,

BY SIGNING BELOW, Barrower aceapteosd wgrees 1o the lenns and provisions contatned in thiy Condominium
Rider,

--—7 } ‘

’.‘\'a Q \)ui- Y URORRUURIN ¢ {1411

THOMAS 12, 1)1".(3"‘!‘4‘ - Saprawer
1‘/’

i e, Al ,-,n,,/:/ B £ 101}

MARION A, KOWATLSKI Harnuower

-.\"\
. .
S 4y :\_\9{ VR PSUSTURVIPRN 1. 1)

LAURM i\. KOWALEKT Biotivwer

SO 1 14! )

anower

@ B o o Pago 3 ot 3 Farm 3140 9/20
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BALLOON RIDER Loun ff: 21005788

{CONDITIONAL RIGHT TO REFINANCL)

THIS BALLOON RIDER 1s mule this  29th day of  April '

1994 , angl is ipcorporated into and shakl be deemed 1o amend und supplement the Maoargage, Deed of Trus

or Deed o Sceure Debt (the Security bstrwment”') of the same date given by the undersipned (the *Borrower®)
10 sceure the Borrower's Note 1o Pramlor Homo Financlng, Inc,

{the “l.ender™)
ol the sine date and covering the propeety deseribed inthe Securbty Bstroment and Jocaied i
G045 CHUKKER COURT UNTT 603
WHEKLING, TLLTNOLNL Gaeun
{Propany Alifros)

The interest rate stated on the Note is called the "“Note Rate.'” ‘The date of the Note iy called the “*Nole
Date,”' Tanderstand  the Leader may trimater the Nole, Security Instrument mad this Rider. 'The Lender or mnyone
who tokes the Note, the Security  Instrument and this Rider by transfer and who is entitled to receive payments
under the Note is catled the **Note Holder.”*

ADODITTONAL COVENANTS. In addition to the covenants and agreements in the Sceurlty lostrument,
Rorrower wit Lender further covenant and agree as follows (despite anything to the contrary contadned in the
Seeurity Insirusent or the Note):

L CONDITIONAL RIGHT 'TO REFINANCE

AL the maweeloeadate of the Note and Seewrbly Instrument (the " Maturiy D'y, | will be able to ebtain o
new fone (U New Laan 3 with a new Maarity Date of May ynn, 2024 , antd with
an juterest rale equal (O the ' New Note late®* determined In necordance with Section ) befow 0 all the condlitions
provided fir Sectlons 2 and Shelow are med Ghe "Conditional Retinmelng Optlon' '), 1 those condithons are ot
wet, | understand that tne Note 1Tokler 18 under no obligntion o retinanee or modify the None, or to extend the
Maturidy Date, and that T will hivzeqdo repay the Note from my own resavrees or D o lender willing to lend me
the money to repay the Note,

2, CONDITIONS TO OPTHON o ) )

I w0 exercise the Condittone? Reflrunctag Option ot maturity, certaln conditions must be met ss of the
Maturity Date. These conditions arey (Dfmust sull be the owner mid sceupant of the propeny subject 1o the
Security Instrument (the "l,’ropcn\:."'i: (.'Il € ot be eurtent inomy monthly payments and canbot ave been more
than 3O days late onany ol the 12 scheduledaeonthly payments  immedintély preceding the Matuelty Date) (3) 10
Hen agdnsl (he Property (except for taxes ang peetil assessmens not yet die aml payable) other than that of the
Security fustinent may exisiy (3 the New Nule Paie cannot be more than § percentnge points ahove  the Nole
Rate; aind () Dinust make bowrltten reguest (o the Note Holder as provided In Section § ﬁclnw.

L CALUCULATING 'TIHE NEA NOTE RA'TE ) .

The New Note Rate will be o fixed rite of Intevcsieouil 4o the Federal Nationial Moripage Assacinion’s
vequired aict ylekd for J0-yenr fixad eate mortgages sublescto a 60<ny mandwtory delivery commitment, plus
one-hall of one percentago poinl (0.5%), ratnded 1o the nepcesh ane-cighth of one pereentige’paint (O, 1254 (e
“New Nate Rafe'’y, Tho required net :.*fcld shull be the applieanie net “yietd n efieet on the duate and chine of duy

that the Note Holder recelves notlee of m?‘ clection 10 exercis: the ‘Conditlenal Retinanelng Option, 10 this
¢

required net yield s not availabie, the Nole Molder will detersane the New Note Rate by ushyy comparable

Intormation,

S CALCULATING THE NEW PAYMENT AMOUNY

Providad the New Note Rate ns calestated in Scctlon 3 above s wdcgsater than S pereentipe points above
the Mote Rate and all other condidons reguired In Section 2 above are sitisted, the Note Holder will determine
the wmsowt of the momthly puyment that  will be sufficlent to repay in u)y U7 the unpaid principad, plus (b)
acerted but unpadd interest, plus (€} all other sy 1 will owe unider  the Necsapd Seearlty Isbiument on the
Maturity Date (nssumbog my monthly payments then are current, a8 required ez Seetion” I above), over the
term of 1the New Note at the New Note Rite {n equnl mmuhl{ payments, The resulio! this exleulation will be ihe
amount oF my new principal and merest payment every momh sntil the New Note i fullv nad,

S, EXERCISING THE CONDUFTONAL REUFINANCING OIF'ION .

‘The Note Holder will nulllf/ e al least nO calendar days In advance of the Miatuteg” BPateaind advire tie ot
e poineipal, aecrued bul unpadd iderest, amd all athee swis 1 am expected 10 owe an Giedaviannlly Date, The
MNute FHolder also whl advise me that | mn:l' excreise the Conditional” Relinaneing Option 2 e conditions in
Section 2 nbove are et The Nete Holder will provide my payinent record informution, togeilier ‘with the naume
tithe anad address of the persun representing the Note Holder Bu 1 sust notty inorder ta exereise 20 Conditiony
Refinaneing Option, 10 1 eect the conditions of Section 3 abowe, 1 may exereise the Conditionar Rethuneing
Option by notilying the Note Holder no Later than 15 calendar days priorito the Maturity Date, The Note Holder
will caleulute the 1ixed Mew Now Rae based upon the Federal Natonal Maortgage” Association's ppplicable
published required net yiekl fn efleet on the date and tine al diy votitienton s received by the Note lolder mnd
as cileudnted in Section 3 above. U will then have 30 calendar « nrs o provide the Note older with aceeplable
prool of my required vwnership, oceapancy amd property Hen status. Before the Maturity Dote the Note Holder
will advise me of the new interest rito (the New Note Raie), new manthly payment amount and a date, thne und
place W which i urpenr 1o sign any doenments required 10 complate the required relinancing, b uadersinngd
llni.Nutg'.rE‘.'uu!cr will chirge me @ 3250 processing fee ind the conts pasoetnted with updating the title inswrance
poalicy, il nny,

Rid BY SIGNING BELOW, Borrower accepis and agrees (o the terms and covennnts contadned in this Balloon
der. -

P 5 v o)k e P L
A “-.;...&;_..‘}24.::—_-.-.:-.--.‘.::'.i;'42'.,..... ISR &1 1) ,///f/r”‘/'i.’("ﬁc‘d/{’{.ﬂ’ SRR ¢ (1111}
THOMAS P. DHRKEN Inrower MARION A, KOWALUKY Jogsener

E:...:?l‘ﬁ:'.:r.‘:r";:.."::x.\,.4&.ff;.“.:::r:::.--......,...N....J.(Scnl) OO USSP 11011 )
LAURA A, KOWALSKI <Burmwwer boteower

ISten Original Onty}
MULTISTATE UALLOON HIOER - Sihale Fanuly - Pavide Moe Ustiotm insttumem Form 3180 12/8D
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