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MULTIFAMILY MORTGAGE, \“g
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
LBeouriiv-for-Constration-l.oan-Agraomant)

THIS MORTGAGE (herein "lasirument™) is made this ... Nt day af ... Moy, . vt aar et .
t9._.ah., between the Morngagor/Gerditor, (SRLECT INVESTOR, FUND,. A LIMLTER, PARTNERSILY,
w.t;.usc‘.l.;l‘drcu is .. 11' " JBrownstone Ct W
{ herein "Bormwur") and the Mortgugee. oD 1.?!.3‘:’!.Ll(-‘ l‘ﬂlm’d!‘ .l}smk., FonSa li' :g
I 5 o 4 Y55/ 37 e} ORI organized and cxl-.tm], nndcr lhc l.iws of o
. whose addzesiis -_)501 SouthKedele dvenue;-dhdecago v Ih (:062‘}‘5
e - ....’ " (hcrcm"‘l.cndce . r~
WIIHIIA'E Bnrrower is indebted 1o umlcr i thc gru ugul sum 01‘ [‘woiundred'}‘wenty}"iv ..... v e
Thousand Five Hundred and 00/10 @2

) .. Dollars, which indebtedness is
evidenced by Borrower's note dated . MBY_ a 19‘“ oo (herein Y Note™), providing for

monthly installments ufé-;rmup.ll dl‘ld interest, with the h.nmu nl‘ thc lndchlcdnc“. il not seconer paid, due and
payable on .June 14

To Secunre To LENDER (a) the repayment of the indebtedness/eyilenced by the Note, with interest thereon, and

ayl renewals, extensions and modilications thereoft (b)) the repaymaen’ of any future advances, with interest thereon,

made by Lender o Borrower pursuant w paragraph 30 hereol' (herain "Fraure Advances™ ) (e)-the-performance-of

tho- covonnis—and-a roumenis—ol-Bo srawerLaiingd—i - Lonsi ruction-k oan--Agrooinom—batween-Lender--und

Harrower dated 14 itany. as.provided eprcageaph 25 hereal, () the payment of

all other sums, with interest thereon, advanced in accordance herewith ta protect the security of this Instrument; and

(e} the performance of the covenants und agreemems of Borrower herein contiinsd, Lorrower does hereby mnru,ugc
grant, convey and assign to Lender Jabe leasebold.estatepursuant so_u.leasc inooein 5 ;

e e e er et e s BOIWEE I e e e e i

..............................................................................

EN  JS»7527 DA A 4 a8 ald.

Ml : s m———— 1S 1; TR (L LR BT T [ A ng deseribed prop-
-.-ny focited in ... 00K COUN'PY rrtre e recrerenrinscens STate o Hlinois:
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FooriHeg with all buildings, improvements, and tencments now or hereafler erected on thantapeny, and ull
heretotore or hereafler vacated alleys and streets abutting the property, and all casements, nighta appuneninces,
rents, royilties, minerial, oil and gas rights and profits, water, water nighis, and water stock appurtenant o the
propeny, and all fistures, machinery, equipment. engnes, bodlers, mmcinerators, hudding matersals, appliances and
goods of every nature whatsoever now o hereafler locned in, o on, ar ased, orintended 1o be ssed an connection
with the propeny, including. but not limited ta, those tor the purposes of supplyig e disinbuting heating coeling,
electneity, gas, water, air and light; and alb elevators, and related machinesy and cquipment. fie presention and
extinguishing apparatus, security and access contal apparstas, plumbing, bath tubs, water heaters, water closels,
sinks, ranges, sloves, reftigeraon, dishwishicrs, disposals, wiashers, dryen, awmngs. storm windows, sars doots,
screens. blinds, shides, curtains and cortain rods, mirrars, cabinels, panelling, rups, attached foor covenags, furniture,
pivtures, antennis, tees and planescand L alloothaer persenal proporiyv Becesniary Janm the e
. .-()Pu]f.‘ll‘,iun.‘u‘f..‘(;hﬂ..i'q.su.]|.-U||{j.'|{;u .................................................................................
........................................................................ veereiomcns L o which, including seplacements and .niduu ns 1h:~rﬂn
!-h.tll be Jeemed 10 be and remain a part of the real prnpcn) covered by this Instrument; and all ol the lorepoing,
wojtether with sind property (or the teaschold estate in the event this Instrument s on o teaschold) sre hetemn referjed
1o s the *Propeny”

Borrower covenanis that Borrower is Lnwfully seised of the extate hereby conveyed and has the nghtwe mongage,
grant, convey and awapn the Property Cand,af this Tnstrument i on i leasehobd, that the provad lease o tull foree
andd eftect wathout madification except s poted above and without delault on the pait o cither fessor o dessee
thereunder b, that the Propeny is unencumbezed, and that Borrower will warrant and desend penerally the ttde v the
Property against all cLoms and demands, subject toany casements and revttichions hsted aha hedale of cveepuons o
coverage i oany btle msurance pohoy arsunng Lender™s materest an the Properis
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EXHIBIT “"A"
1474 SOUTH BROWNSTONE COURT, MOUNT PROSPECT, ILLINOIS

LEGAL. RESGRIETION
PARCEL 1!

THAT PART OF LOT 1 IN ALGONQUIN LANE, BEING A RESUHDIVISION IN THE
WEST 1/2 OF THE BOUTHEAST 1/4 OF HECTION 15, TOWNSHIP 41 NORTH,
RANGE 11 EAST OF 'MHME 'THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
ILLINOIS DESCRIBED A3 FOLLOWS:

THE EAST LINE OF SAID LOT 1S ASSUMED AS NORTH-SOUTH FOR THE
FOLLOWING GOURSES; BEGINNING AT THE SOUTHEAST CORNER OF SAID LOT;
THENCE NORTY UN SATID EAST LINE 740,73 FEET, THENCE WEST 26.0 FEET
TO THE POINT UF BEGINNING; THENCE SOUTH 42.50 FEET, THENCE WEST
58,0 FEET, THENZE NORTH 37.67 FEET, THENCE EAST 14.0 FEET, THENCE

NORTH 4.83 FEET, “TJENCE EAST 44.0 FEET, TO THE PLACE OF BEGINNING,

IN COOK COUNTY, ILLINOIS.
PARCEL 2:
EASEMENTS APPURTENANT TO %D FOR THE BENEFIT OF THE AFORESAID

PARCEL, AS SET FORTH IN THE TrCLARATION DATED FEBRUARY 4, 1978 AND
REGISTERED FEBRUARY §, 1978 AG DNCUMENT LR2997961.
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i cverm, ke NOFFAG] A SOPY

“3
"L PAYAENE OF PRINCIPAL AN INTEMEST. Bonuwer shall fHomply pay wiwn llut the Wmui']l uf anl iniesen) an tee itelnesdnass
evidensed by the Nute, any pretrayent apd 13 vhatges provibod iy the Moo amd aff uiher wuiis secaed by s Inignma

T FUNDS FOR FANES, INSURANCE AND OVHEH CHARGES. Subject (o apticoatde baw or oo winlien wavet by Lender, Bottower shafl
Py e 1 ander on the day monthly wasaltments af prncapal on intecess are fragalrle vndes the Note (or on nnothes day devgnated i whiting by
Latdet), until e Nove s pad o Tall,  sum Chagers “Funda”) egual o aae-twelflth of (4) 1he yearly water and sewer rales and (aney and
S3ed1umnems whach ay be levied an the Propansy, (b)) the yaaily ground remts, of 2oy (o) the yearky prommm installinents (or fire and other haraed
R atce, Nk st pnalnaned aid suchh othed 1nsaianee cavering the Property v bender may tequire pursiant we pasagraph § heeeof, (d ) the yearly
peampun insiallinenis Tob metgtage naianag, IF any, and §¢ i of thi Jasteanent ioon s lesschold, the yearly Red ronls, iF any, under the graund
Joaie, all as reasontably estamated instally amd (i time w ame by Londes on the boeus af anevements and bills and seasonahle edimates thecent
Any walver by Lender of a tosuirement thay Burrawer pay such bumily may be ggvoked by Lender, 1w Lendar's sole duviehon, at any time upon
polee dn westlog 10 Bogrowsr L ender may retune Barrawee e pay 40 Londer, in advance, sich othed Pands for uther inves, vharges, premamy,
asseanmients and impations i counesian with Horeower «e the Propeesy whh Lendar shall masnably deem peesary o ottt Lender's
imereais { harein “ Other Jmpatiions s Unlese uiheiwtio provided by apphicable faw, 1 ender may tequig Faudy for (e Hapostion 1 be papd
by Horcawer (na Tump ssin on 10 penadie indtallments, w0 Lomder's npnon

The Yusds shail be held gri g invtunents) e depasity o scvounts ol which ate imutest ur gractamieed by o Fedesal ot vate ageny
Cinclodmg Lender vf Conder oo sweh aa ipstisin ), Lender shall apply the Funds o pay vald caies, t€niie, 1RICY, At WINENATE 1INUTANLE e m I
andt Other Impoutians < fong as Jlopewes s nat i reach af any covenant ae agigement wf Horrawer in ths Intirument. Lander vhall make no
charge for v hotding st apiyiog the Fonds, analyzing waid sccount of for venfying and conrpiting said atsessments and billy, unfess Lender pays
flortwer interedd, edrmags of profo on ihe Funds and applivable law permits fender (o make sk 8 charge. Bottowst and Léndor may agige in
wifing &t the thire of precution of s Invrument that inerest on she Vumbe sfiall be pad 10 Bogower, and unless such agreament is made ot
spplicable law eeapiaesanierest, earnings of profits 1o he pard, Lender thall not be requiresd 10 pay Bortowed oy interen, earnings of prolits on vhe
Punda  Lenador shali ove o Bortmwer, without charge, we annuad sccotnting of the Fonds in Laader's nonnal format viirwing credits i debits 1o
the Funds amd the puroe for which each debitto the Fumdvwat made  “The Bunds nre pledged av scdiditiona) seeunty for the suim secured by this
lasiiuniens

1 whe wmwunt ol the Fands hefd by Lender at the e of the anpual acconnting thareol vhall excecdd the amaunf decmiad necestiry by Lemnder
s provide fof the payinany o1 Vaser and cawer rates, 1ares, atvessments, insuranse preamite, temy and Ocher Imposiiiens, as they Ml due, wich
exncays il e credited! o Borevsg et the acord imopihiy Imtallment or wetisdiments of Funads due. 15 &0 goy tima thie smoun) of the Fuady hald by
Lander shatl be bars than the wmioung Peened aecessary by Londer 1o ray water 401 sewar rAles, LARCY, AS6AIGNE i, HVEAN PIEIVING, 10011 aivl
Chiher lapoaitiony, as they (it dug, Hod,009z shall poy 10 Londer any sinonnl necassary o mahe ugt the deticiency wahin thiny days aiter nowce
from Leadet 10 Borrower ecsiucstingsrayment theogol

Hpon Borraseer's higach of any sovenaars areement of Baggower i this fasiiament, §epder may apply, th any amount and in any nrder a1
Landet shail detormung i Lemder's suke ducretion, any Funds hehit by Lender at the tme of applicauon {1 10 pay 1a10s, renty, (A, assespments,
trsupence preaumy and Oiber linpasiions which are oy ot will hereafted heoame due, or (i) ws a credit agamst tums securedd by sfin tmorument.
Upon payment in Toll of all sume secnred by th Gistromiane, $ender sivall prompily efund w Baccower any Punds held by | ender

XOAPPLICATION OF PAYMENTS, Untass upphicabraer-provides atherwivg, all payinents seceived iy Lander frem Horrower undet ihe Nate
e this bnwrument shall be apphed by Lender i the follownp order of pioiiy: (1) minounts payable to Lender by Hortower under pasagraph 3
hecaod) (1) imierest payabic an the MNate) () prncips) ol the 250 (iv) mieresl payable on advances mude purswant 10 paragraph 8 hereof, {v)
peincipal of advances aunde guetacat o paragtapl § hercoli (vl anersa payable v any Future Advance, grravided thas il mose than one ulure
Advanco 1s outtanding, Leader may apply payments tecarved amolR th amuaunis of interest payable an the ¥uture Advances in sauch arder as
Lender, in Leader’s sele dicrennn, may deterimine; {vi) prinapal of anv Futuie Advaace, grovided that it msore than one Future Advance it
oulstinding, Lender may Apply payments recesved among the principal balabves of the Future Advapies in such arder as Lender, in Lender's sole
ditwretion, maey deicrmne: und (vin) any other «ims secured by thiv istvinadmt i such order as Londer. at Lander's oplion, may determine;
grroveded, however, that Lendder may, at Lender's uption, apply any surmns fi)fable soasuant o paragraph R hereof poor o iMerest on amd principal
of the Note, bul such applicanon shall not atherwise atlest the order af prionty’of application specified in thiv paragraph 1.

4. CHARGES; LIENS, Harrower shall puay alf wates and sewer rines, rents, taxesd ass esunents, preminms, and Gher Dropositions alnthutable 1o
the Propeety a1 Londer's uption in the manner provided wisler paragraph 2 hereofor 4 not pind in such nuiriner, by Honower making payment,
whan due, shivectly w the payee thercof, or in such other manner ws Lender may designate in‘wring. llirrower vhall prompily fuenish 1a Lender all
notices of amannts due under this paragraph 3, and [n the event Borrower shatll make paymend duesily, fiotrawer shall promptly fusnith o Lender
recaipts evidenving such payments, Bormwer shall prompily dischasge uny Hen which hay, i ovivave, priomy pyver on equality wial, the lien of
this [nstrument, and Bacrawer shall pay, when due, the cleimt of all perwons supplying fsbor of wuzterdals 1o or I connection with the Property.
Without Lender's priar weitten pernission, Botiower shall nat altow any fien infenor (o this lnwiereniin be perfecied againw ihe Mropeny.

8, HAZARD INSURANCY. Borrowee shail keep the improvements mow existing or hercafter erected an thie Propeay insied by carnen ag all
nmes satislaciory W Lender agatnst losy by five, hazards incladed within the tepm “extended coverage”, rest? loss and tuch othes hazards, casunltics,
Kabilities and cunlingencies as Leader (and, if this tnsiatment is on a leasebold, the ground lease } shall resieore apd in such amaunts and for such
penods as Lender shall cequire. Al premiums oa wnsuraeee pobicies shall be paid, m Lender's opion, iy the mahiner ywuvided under paragraph 2
hereol, o1 by Borower making pavment, when due, direetly 1o the carrier, or in such other manner as Lender muy Ueclgnate {n writing.

Adlinsurance palicies dad reaewals thereor shall be tn a form accepiable to Lender nnd shalt fnclidde a standsry riorgage clause in favor of
and in form ucceptable 1w Lender. Lender shall have the right 1o hold ihe policies, and Boreower ehall prompily fureisl w Lender all renewal
natices and all receips of pakd pramisms. At loast thiny days prior 1o the expiration date of a policy, Dormwer shall deliter to-Lender a renewal
pohcy ia foem sadisfaciory 1o Lender. 17 his Instrument is on a leasehobd, Borrower shall furninh Lender o duplicate of all paliics, renewal natices,
redews! policies and receipty of paud premiumi if, by vinue of the ground lease, the originals theseof may not be supplied by hotrawer to Lender,

In the cvent ol loss, Borrower shall give immediste written actice 1o the imurange carrier and o Lender. Borower herehy autharizes and
conpowess Londer as attorney-indac for Borrower (o make preol of Joss, 10 adjust and compramise any cluim under insurance palicics, to appenr in
amid prosecute any aclion ansing from such insuraace policies, 1o collect wnd receive insurance proceeds, and to deduct therefront Lender's expenies
incurred in the collection of such praceeds; provided however, thut nuthing contained in this paragraph 5 shall require Leader 16 incus any expense
of tuke 2y acuon hereunder. Bartowsr further auihorizes Lender, at Lender's oplion, {a) (o hold the bataace of swuch proceeds 10 be used 10
reimburte Borrowee for the comt of reconsiruciion or ropair of the Propeny or (b) 10 apply the balance of such procecds 10 the puyment of the sums
secured by this lnsprument, whethey ur not then due, in the order of applicution set forth in paragraph 3 hercof (subicct, however, 1o the righy of
the lessor umler the pround) bease il ihis Instrument is on o feasehold),

i1 the insuranese proa.culs are held by Lendcr 10 rumburﬂ: Rorrower for the cuu of restorution and repaic of the Property, the Property shall be
restored 10 the equivalend of its ariginal condition or such other condution us Lender may approve in writing. Lender may, at Lendet’s option,
condition disbursement of stid proceeds on Lender's appeeval of such plans and specifications of an architect tatsfaclory to Lender, contracior's
co1l estimates, architect's certilicatcy, waivers of licas, sworn statements of mechanics and muterialmen and such other evidence of cosis, percemage
completion of construction, applicition of paymenty, snd satisfagtion of liens as Lender may reasonably require. if the insurance proceeds are
applied 10 the payment of the sums secared by this Instruaient, any sach applicaticn of peoceeds lo principal shall not extend or posipone the due
dates of the monthly instalimens referred 10 in paragraphs 1 and 2 hereol or change the amounts of such installmems. 1f the Propeny is scld
puisuant 1o pacageaph 27 hereol ar of Lender aequires title 1o the Property, Lender shall have ail of the right, title and interesi of Berrower in and
"any insurance policies and uncarned prummms lhcrcun and in und to the prou:cds resulting (rom any damazc 10 the Pmpcny prios o such sale or
I\(ll\ll!l!ll‘l-

(Y !'IIHHHWJ\I 10N ANI) MMN"NANLl Ul‘ PROPERTY IMbHIOI DS Borroser () sthall not commit wase o permit impairment or
detenwration of the I‘m[mw. lh) shatl nen abuhdnn lhe l’mpeny. (c) ahail remoie of repase pmmml) and in 4 pocsd and woririaniike manner all

Unfform Cowmmh-—-Mu!Mnmaly-—-I/?'J-—-l"Ni\r!A/I'HLI\I(" l*’ormq (Mudtﬂed 'l‘ll! ) S Y fpage d nfﬂpage:)
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o any gt ul the Finpeity o ugNl@ Fr:Frl:l‘sm. nllAll t '.nm‘lmh n®P5 afprove o wnung, il cvent of ahy
damage, impuny o s theretn, Thetfies S pdiasfiame prodedivare ab wer W M pen Re cvnes b iech st o ot oy,

() shall Leep the Property, anchodaing isprovese nde, Bilutes, equguent st s bhmens amd appliames thercon i pood el soud hall e pla
natuies, cagpment, machinesy aml appligies on the Propeoy shes nroroan o beep socdudemt w powat sepan Lo bt comphy winh ail lawe,
anfnances, fegautaneny and acguiremeie of afy povernmenial body apphs ahle 1w the Properts (11 ahuadl proviede Gor profoobs b manegesant of
the oty by acudennial contal propery manager satisfacony o lender putiant o a coits L appioaed by Lemder noswung unlove sanch
pequitenient shall be waivedd by D embit vy waming. 1) ahali penersihy operate and mamiarh the Pty i o Miabar bt paende maaam entah,
atd Ch shalb give nee o wnting 1o b ender ol sl walestathe e sbrraied oo wnbmg iy Vemdet apwat hond alr el wisy oo tioie o Proneeding
pripoitng el the Paopeny ahe wevnnty of tha bastninesl ot the nghis ob powenr of Londer sobher Bottow s ot any 0mnt o othes (e
whall remave, dearolinh o alier any smpiosement pow canting o heteafted erected on the Fropeas or aoy Brine cquupinent iuas bias 1y i
Appiiane v or on the gy eveept whedanadent nhe ceplacement ol Brlefed eapuprist nd mschine s and witphiotr s wahoateme of b bind

11 thius Instowinent s an o deasehohd, Bosrower Lol shall comply woth thr prosiuons of the groumd brase sapshail pass inomtdiaie wibies nalwe
we b ender ol any slefnull by lessonr under the grouml lenie ot of any aolice teveived By Boaros e oo v lessear of ans stctaah [EETEE R TIT S RTINS
lesse By Hotsower, D) ahall exeanine any oplicn s reaew of e0iend the ground Irswe and pove wndten wonbzmation dheeeod o bonder sitlun iy
days afer sudle opucit becomies €aetvsaabile, Gv ) shabl BIve nrmediaie witien notne e 1 endet of the comincme moni ol aoy tomedol o rding
wndes the groomd leave by any pary therrte and 1t tequated By Lender, shall e b endrr ay onoswers atiednny an fact e sapttol and gor top
Botrower 1 any such remedhial prseedingy amd (v ) shall wathon dany davs aiter eequent by Londet abibams Bencth loone ondet e pronind Irae
and dehivet to Lemder ihe e’y eatoppel ceathioate sequired thereunder il sny  Hatiomar horets eaperndy adety wied aingne b Lewdrs the
benedt vf a3 wnenantiy contamed b preand leate. whether of sot such cavenante s waith the and, bt Lender shall have no haluling with
reapead 1o sued cavenantt nat any sther vsvenanis comamed in the groung feare

Warrowed shall fol suniendat the leawchold elair amnd interetts Bezein cosveyod Bot ictmarate of satcl the gheund leact cirating sard ealsle
o nteree, atwd Bottases thadl pos, without the expreos wotien anheent of Tender, alter or atmend sand frocnd lease Irtawer sovenanty oot
agreck Thet thiese 0l nod be a metger ol the gusiind dease, of ol the Jeasthold £31000 created therrbn, with the fee eitair vovered by the groind
lease by reasoiorss d Irasehnld estate ur said fe€ estate, or any pan ol caher, auming it wommni vwnenhap, unlens bondot 1l consent in
wiling e iuch metged <t Hodtower shall acuie such fee estate, then tha Insinenent dhall smulisneouhy and swathoit et sty be aprvad wo
ar o brvome a hen oocaich Iee catatr

2, USE OF PROPFRTY. A Tess aequiied by applicable law of unless | eided has othersate apreed wownung Botteser shaldi o allow changesn
the use dor whily Al 0t @ayeazrnt (e Praperty waviniended at the ime thin tnarament wavereviird Jhoarrarm e g s hadl Lol IS LE O 8OGUITRO 4 &
chnge i the soming Uasahd bued ol the Propaay witbowr Dendet’s prct wintsen qonuem

R PROVECIION OF LENDFRS SE2CURELY, 1 lopower fads 1o praform the oovvenani and agteciends comtarned i o bosioumentoon sl any
avtion ol proceeding s onmmenoed wlsbeallects the Propeny o tisle thereto o the inteiest ol Jender thetran, andoding. bt himated v emient
QBRI (MIVE I Y. aande TR enlrnt, of attangements of pameedings involving a hankaupt o desedent, Wen Leder an Lemde's option mss
make such appearanes, dinluiee tueh tufae dond tabe snh mtion a1 Lender dreme neceiiany, i vt discteton. e pieaesy Lender’s inerest
e doding, hod nor Basited o, G disbuienc o)l atiney s ees (i) entry ugrn the Prupetny v bbb e depaony, tony prroaicme bt ol sabinfacton
insttane s provided i parageaph S heteol and foea il dos bnspement oo on a leasehobd crerase of any opuns to feac o criend the ground
tease uh hetiall of Boteswes and the cuning of anl defiodl of Barrower i the termu and condions of the groud lrease

Any amounts dishursed by Lender punsuant w Cae saragraph B wahonicrest thereos, vhall beanne wdditmad sndebiednea of Barnowe
secured by thin avnsment Ulnless Borroser and Fendesasaae o other terms of paynient. sug hoamount shall be immediately dioe pnd payable and
shall bseas wteirat fom the date of dibuisement st the e L12ied 1 the Note unless collecion tiem Boszowet ot interest at sach rate would be
wliagy o appheabie law o which event such amoums abeS=tear imezesy al the ighest taie whith inay tw oslleaied thoan Boarmswer under
applicable taw  Borrower herthy Gavenant and agrees that liendershall be subtugated v vve Liesy of any monpape o olher ben dischasged, an
whole o1 10 part, by the indebtedness secuted lictchy Wothimg confamed i e patapiaph K vhall regure Tendet Gr cnat by €1 pose o) ke any
acuon hereunde?

9, INSPECTION. Lender may make of vause to be iade ressonabhoesires upan and nspections of the Progw iy

10, BOOKS AND RECORDS. Borrowes shal! heep and mantaie at all taeds O Bopowes’s addies staed briow, o soch other place 2 | ende?
muy approve in wntag compleie and accutate ook of accounn and reosids Sdequare o refect cortectly the tesults of the npeiation of thre
Property and copies of all w1 n comracts, feases apd other tstruments which wife e Propeny Sech boodb o reanids, contrac e Jeaser aint othet
instuments shall be sshiecs v raaminaan and impection al any teasonable i by tender Upan L endets roquest, Botrower shadl (amph e
Lender, wihin oar hundied and twenty days attet the end of epch fiwal yrar of Banuwwer, ~Safance theet a statement of income and expenses ol
the Frapety and a statement of chisnges on hnancial postion, eash in ieasonalile detad and vertined by Bottowrs and b Vendershel requure, Iy an
independem certificd public avcotintant  Iborrower shall furnish, logether with ke foregomg onanasl sialetnents and &l sny cihet Ume wpon
Lender's request, a fenl schedule for the Propenty, verihed by Borrower, showing the naine aficzinienant, and for cud hoienant, the ppace aivugned,
the lease expuation date, the tent payahle and the e pasd

11, CONDEMNATION, Bosrower shall prompuy noufy Lender of any acuon or proceeding te/a g fo any wondemnation o ather talang,
whether disect v andarect, of the Propeny, or pan theseol, and Borrower shall appear an and prosdcuteaany such aciion v proceeding unlest
vtherwine duected by Lendet wny witng,. Bosyuwes avthotzes bendet, a Lended's option, ay attameyan-fic fr fiorramer, 10 commence, appest in
and prorecule, in Lender's or Borrower™s name, any #cuon ot proceeding telaung 10 aay condemnannn tr ninrraaling of e Propesty, whether
direet of mdiecs, and 10 settle ar campromise uny claum m connecton with such candemnation or other talang The proweeds of any award,
payment o1 claum for damages, ditect of tonsegqueniial, 1 connecuon with any condemnation af other tabing,wbes!icn ducer o1 indirect, of the
Prapenty, ar past theteol, of foi vunveynnces in heu of condemnaton, are herely assigned 10 and thali be paid 10 Ledde sutyectf the Inttument
is on a lcaschold, 1o the nghis of lessor under the ground lease,

Botrower authmizzy Lender 1o apply such swards, paymente, proceeds o1 damages, after the deducton of Lender' eapoases incurted (0 the
collection of such amaounis, @ Lender's aption, o 1esiorauon of repar of the Propenty of 1o payment of the suma secur by this instrument,
whether of not then due, in the order of application se1 forth in patagranh 3 hereaf, with the Salance. sf amy, 1o Bormower Unless Bonower and
Lender otherwise agree in wating, any apphcation of proceeds o pnaapal shall not extend ar posipane the due date af the montbly st llmens
1eferred 16 n paragraphs 1 oand 2 hereof of change the amount of such unatailments Borrower apiees w execnte vuch further evadence of
assignment of any swards, procecds. damages or claims aming In connection with such condemnavon or taling as bender may requurs

12, BPORROWER AND LIEN NOT RELEASED. From time 10 time, Lender may, at Lendet’s opuon, withous giving seuae 10 o1 abising the
consent of Bormwer, Bomower's succenson of ssugns of of any junior lienholder or guarapion, wihout habiliy on lLendet’s pan and
notwithslanding Borrower's hicach of any cavenant or agreemens of Borrower in this tstrument, extend the ume for payment of suid indebiedness
or any pan thereof, reduce the payments thereon, 1clease anyone Liable on any of 1aid indebicdnets, acsept A senewal noie of noies therefon, modify
the terms and time of payment of said indebiedness, release from the lien of thi Instrument any pan of the Propenty, lake ot telease ather of
additional sceurity, recanvey any part of the Property, consent to any map or plan of the Property, consent 1o the granung of sny casement, join in
any extention ar subardination sgreemeat, and agrce m wnung with Borrawes 10 modify the 1ate of interert of penod of amomzavon of the Note
or change the amount of the monthly invallinenis pavable thercunder. Any actions waken by Lender punvant 10 the terms of this paragraph 17
shall not affect the ohligaton of Borrowe: o Borrower's succestOrn or Jisigns 1o pay the sums secured hy this lnstrumient and 10 observe vhe
covenants of Borrower cantained herein, shall nat aflect the guaranty of any person, corporaion. purinenshyt or other enuty for payment of the
indebiedness seensed hereby, and shabl not affect the hen or prionty of lien hereof on the Propeny. Borrowet shall pay Lender # rearanable service
charge, together with such title inwurance premiums and auomey'’s fees an may be incurmed at Lender’s opuon, fur any sech acton of tehen at
Bormower's reguest.

13. FORREARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exerciung any npht of remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exerase of any nght o remedy. The acceptance by Lender of paymenl of any
sum secured by this lastrement gltes the due date of such payment shall not be a waver of Lendess npht w cither teauue prompt paymens when
due of all other sums 5o secured of o declare a defauld for faiture 1o make prompt payment. The procurement ol isurance of the peyment of ares
or athes liens or chasges by Lender shali not be a waiver of Lender's ngbi to scoelerzie the matunty of the imdehtedess secured by thik Inslrument,
nor shall Lender's receipt of any awands, pnwceeds of damages vaders paragraphs & and 1) hereni opersie to cure of warve Bortower's defauitin
payment of sums secured hy this Instrument
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19, UNIFORM COMMERCIAYL CODE SECURETY AGREEMENT, 'Thiv Inunsdnen) iv intended w be a socurity agreement punualﬁ 10 the

Upilorm Commervra) Codde By any of the gemy apeeifed above as pars of the Pruperty which, wnder applicable law, may b subject 10 0 secunily -

igeress purspant o e Ytiliorm Commervial Cube, aitil Boerower hiorehy granin Lender & secunily interest in sand nams. Bormwer agrees thal
Londer may Ale this lodewmens, or a repoduction thersol, in the jeal estate records or other appropriate indds, uy & financang Matemisnd for anty of
the e specified whove ds pant of the Prapenty  Any roproduction of this fnsyument or of any atlter secunty sgicement of inensing selethanl
shall e witicient av a linancing wstement  In adddion, Bortower sigeees b evecule and deliver w Lender, upon Lender's requeadt, any fnsncing
satemenes, is well av catensiom, renewals and amendiments thereof, und reproductions of thes Instiement an such Torm gy Lander sy recuite 1o
Periest o secunty ntedest with respeet (o saltd tems  florrower shall pay all cous ofF Sling euch baancing skatements an any extensions, ronowals,
amendments and releasss theseof, and shall iy 41 reaouable costs and expenses of any record searches e nancing statements Lender may
regsenably cequire  Wahou the pioe wiitlen consept of Lender, Dottower shall not create ot sulfer ws be created purnscant 1o the Uniform
Commereial Code any other wecunly mtere st in said iems, inciuding replavements and additions thereto Lipen Norrower's breach of uny covenant
ar agreantent of Nograwet condataed (v ths tndteraiant, wlnding the sovanania w pay when due all s secured by this lnsitument, Lender shall
tisve the temedios ni' 4 sevored party under the Vinfarm Commeraal Code and, at Lendar's apion, iiay alw invoke the iemedicr provided in
parageaph 27 of Oug lnstrument as ty cach wems. tn eaering any of saud tomedees, Londer may pissoed againat the wems of real prraperty xad
any items of personal propecty 1peciied abava a1 part of the Property scperately o tagoshier and i any order whatwoover, without in any way
sMecting the avnilahlity of Lender's remedies uider the Hinaom Commercist Cado oe of the 1emedies provided 1n parugraph 27 of thu Ingmument.

16, LEASES OF UVHE PROPERTY, As usecd i thus pasageaph 16, the word "leaee™ dhald mean *wblease’ s thie lntroment i on o leasebold
tecawee shall comly wile sad olueive NBopgowers nbhgaions as Fndlosd under all leasves of the Propeny or any srant thereof. Bottawer will npy
legsa any partion of the Propeny for noneeesvidential use eacept with the prine writtan agipeoval of Lomder. Borrower, ot bendar's fequest, aball
fursssh Lender witly execaniead vopies of «lf teaos now pusting or heteafier nvnde uf all or any pan of the Properiy, wind all feates now a0 herealier
erteied ke wall Dedn o and sutntance sulject to the dpgaaval of Lender Al leases of the fropersy shall specifically peovide that such beases
e swbordinate o s tnsrumeny; that the venant aitormy 1w 1 ender, such attoenntent 10 be elfechve upon Landet's scguisition of titie w the
Properii; that the tenac asrees W gacsale wach ftther evidences of attormment as Lender may from time 1o time requess; that the alteriment of the
tenant thal) pot be e nag b by foreclonre, aml that Lender may, at emdee’s aption, sccept ar refect weh stianimenis Borwer shall noy,
withuut Lender'™s wiition Gaeans, eaevute, inodity, surreider of tereminate, either arally or 10 wring, any lease aow aninung of barraliar made of all
ar any pan of the fFooperiy’poosi-ag (of @ leens 0F thics Yeais ot more, paiinit ab ssngament af siblease of wich o lease withuut Lender's wntlen
Comand, e fequent of voisent U auhardingtion of any leasa of alf v any parg uf the ftoperty o any e sudascdindte da this Instiamens. I
Horjowee bevodties aware tht aRY. (e pragwsey (6 du, wi s duing, aiy act ar dung winch mey give 1ive 1o any ght of vevolf agains renr,
Haeeawer ahiali (8] tate stich stopn ar nald be semopably calvulated 1o pravent the svcrual of any dght woa et ol aganst comy, L) nonidy Tender
tieteof and af the amount of said sgt-0lcand () willdn ten days afier such accenad, retmbung che senant who shiall have asyulred sych night 1o
te1-00F of Lake suich other stept ot shall effecoraly discharge stich setealf 2md as shall assure tiad jenis thereaNer due chall tontinue 1o be payable
withoul vet -Gt ar deiduction :

Lpon Leader's request, Dotiowerahadl assign e cender, by wottnh ishpment satisfactory o Lender, all leanes now e disting or heicafter made
af all or ey pace of the Propeny and a1 seonrly dopasiiy made by teoanto i connection with wuch feaves of the Propeny. Upon asdgnment by
flotmwee L b ender of any leases of the Praperty, T.omiry wall have ali of the rights amb poswars posscased by Dotrower pnos 1o such assgnimens
wnd Lender shall ave the right te maodify, ovtend ar cecepaois wich onntng l9asos amd o ehecule new toases, i Landar's wlo ducrciion

17 HEMEDIFS CUMULATIVE, Pach remedy provided s o ctimtramem B didtenct wad cuandative 10 41) pithar oghis or emediey under this
Tastuumant o7 Monded by faw o equity, s iy be eaerchad concursantly, independently, or succesuvoly, in any onder whslsoever,

LA AUCELERATION IN CASE OF BORROWER'S INSOLVENCY. ICSorrawer shiell valuatanly Be a pennon under the Poderal flankiupiey
Al s wuch Act iy from Lme o tioe b dmtemded. oF bader any (ngat of wceessor Hederal vatie relating o bankrupiey, insolveny,
detangethens of feoganizations, ar under any date bankeupicy o imorveacy. Act, of Hle an answer (h an invaluntary fraascediag sdeniing
murlvency of mabuiy o pray debt, orif Borrower shall Tai o oblain & vication o2 uay of nvoluntary priveedings hrought for the renrganiestiu,
divsodution o bywmdanon of Burrowar, o & Boteower ihall be adfudged a bankoup?, oo i a lustes or receiver shall bhe appainicd for Borower o
Bagrawers propey, of o the Peoperty shall become subject Lo the jutisdiction of & Sederad hankroptey court or stinilar siate court, or if Roreower
shall make an asugnmenn oz the bene of Dorrawer’y creditors, e if thete 1 an atias becemy, eaccation or othee Judicsal serzure uf any portion of
Hartower’s assety and il serzure is nol dhchrged within ten days, then Lenber may, at Loater"c option, deciare all of the wuims securad by this
Instrument 1o be psimediately due und payable without prior sotice w Bortmwer, snd Lead e ma anvake any remedies perntisted hy pagagragh 27
of thes Instrvment.  Aay attarney’s (ees amd aher evpenses incorred by Lender in connectian with flannwer's bankrupicy of any of the wthet
dipresand events shall be adomona) indehiedness of HBotrower secured by this Instramem pursaret o patagraph & heveol,

19, THANSFERS OF THE PROPERTY O BENEFICIAL INTERESTS IN BORROWER; ASHUZAPTION, On sale or transfer of (1) all or

aay prect of the Pesperty, ps any ipterest thestin, b1 {1) benodioal inerenis i Dofrawer (3F Barrower 5 ot a aawesl persen of persons bul is &

corputation, pacinership, ttast o athar logal annity), heoder may, &t Lender's opuon, declare all of tha sims secuird by thit bnstrument 1o be

t:;mm:j.mly due it payable, and Lomder oty invake any romedies permitted by paragraph 27 of thiv Insiziment'This optign shall por apply in

N3 1, - . B . .

{3} tansfers by deviso or dewent or by aperation of w upan the daath of & juin tepmm or & panner,

(B} wales or transfers when the ransfereo's craditworthiness and managament ability are sativfacwory 1o Lesde and the wansferee ha
crecuted, prioe to the sitle or trander, & written Bnuaplion agrecinent contpining such termy as Lender may coqatile, including, i requized
by Lender, wincrease i the rve of inderest payable uader the Note, - i

(b the grant of & lgaszhold interest i a pan of the Property of three yeurs or tess (or such longer bease term as Eend~1 iy permit by prior
written approval} aot suptaining «n aption 0 purchase {oacept any interest in the grownd lesse, of thie lnursmeis 52 on s leasehalgd );

() sater o ransfers of benellvial nterests in Baceower provided that such sales ar wranafen, wogether with any prior sales o1 wanslfers of
beaglicial intesests in Rasrower, but eacluding sates o1 transfon under subparageaphs (a) and (h) above, do not resull 1n more (han 490
ol the beneficial spteresis in Barrawer haviag been sold or transfeered tnce cctiimencement of ameptization of the Nare; and

Le) sales of translers of flxures of any personal roperty purinant to the fint paragraph of paragraph 6 hereof,

16, NOTICE. Excegn far any noee required under spplivable faw to be given in another manngt, (a J any aotice 0 Berrower provided for in chis

Insteument or e the Note whall be given by maling such notice by certitied mail addressed v Bofrower at Norrower's addiess starced below or at

nich other nddrews at Borrowet muy designate by notice 1o Lender as provided hercin, and (1) any notee w Lender shall be given by certified

mail, return receipt requested. 1o Lendee's addross waled herein or 0 wich other adddress as Leader may delignate by netice 10 Borrower as

provided hetein. Any notice provided for 1 this Instrument or in the Nate shall be deemed to bave been given to Borrower or Lender when elven
~in the manner detignhated herein : .

. SUCE NORS AND ASSIGNS BOUND JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. ‘The covenants and agteements
herein cuntsingd shall dind, and the ngns hereundes shall isure o, the respective successors and aasigns of Lender and Borrower, sobject 1o the
provisions of paragraph 19 fiercol. Al covenanis and ugecementy of Vorrswer shall be joint wnd several. in excrsing any nghts hereunder or
taking any actions provided for hereln, Lender may uet thinugh its employces, ugents or independent contractars as authorized by Lender. The
‘ ;‘-lPlil‘;_M and headings of the paragraphs of this lnstrument are for convenience only and are not to be used 10 Interprel of define the provisions
ereal. ' : S : S .
22 UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING FAW; SEVERARILITY, This form of muliifamily instrument combines
MACRIEIL cove ARG (O Bations] Gee and noa-unilorm wvenants with koied vanations by junadiction 1o coastitule a uniform sscurity instrument
vovering real prapary and related tadures and pervonal propany. This Instrument shall b govemed by the law ol the junsdiction in which the
Property i located. In the event that any provivien of shis lasrumasit of the Naoie confices with applicable law, such conflict shall not alievt other
rrovisions of this Instrument of the Naote which can be given ¢fect withows the conflicung provisions. and to this end the provisions of this
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Instunent and the Mote arr :IM:N F F»I QUKL A |||la|ul‘r .u' P Y onn o e o caber QLeipeyt .
pesonted 1o be coliedied Tom W ed o¥ that¥an 2N [ e nn o o the Wote whinihny oonadere

sepatately e together with other chirges lesied in ooinnechon with tias lmuumcnl and the Wote, vialates vuch Taw and Hattower ioeniled ns the
henpefit of such law, such charge v hereby peduced 10 the culenl aecesany e chittunaie wanh vaalmtsan The amvamt 0 ans . pressoaniy pand w
Pender in eacews of the smoinis payshie w [ ender purspani wesach chargey asreduced shatt be applied by Leodder foeedone e pascpal of Lhe
indehtedneis evidenced by ihe Note  1od the purpose of determaning whether any applicable taw Biuting the amoubt of ety o othes chaege
perantied 0 e vollected feom Botteseed has beean silaged, all indebiedness which joaccured by (i Instroment o padoiacd Sy il None and
which comtiures imteres, av well o all other charges levied o coanection with vas b debredneas sl b oisuise maceen chedl b o deemed o e
allocated and ipiend over the sated term of the Note  Unlews otherwite cequired by apphivable taw . vuch allinalien and spreading sha!l be efiraie
i such o manner that the pate of ettt computed ticee by s umiforin thzoughout the atated teim ol ahe Naor

Y. WAIVER OF STATUTE OF LIMITATIONS, flarrowet herehy saives the nght tr assen any statuie of haatations as g bat ue the
eadoraement of the hen of thee lpstramend of o any acuon brought o enforce the Naope g any ather abhipaton woered by the lnsgromen

4, WAIVER OF MARSHALLING, Novwnitanding the eanirnce ot any othet secuniy antesesty ththe Propw ity heid by Leando t o by aay othes
poity, L eoder shall have the agho woadetermne the ordeg an wlinch any or 4l of ahe Poepeoy aball Be valhucosed o che teavedios poaagded heaes
{erdes ehial have the nph o devermine the otderin whah any o a1 potions of the indeedness seoured here by are vainhied Hom the phveeds
tealized winmen the exerone of the temedies provaded herern Bomewer, any paaty whe tonsentt (o chi Irumens and snd (10004 w i moew
hereafier avgquates wazounny interes) s e Propeny and who hes acreal or conaruetive pote hereal heseby waoves any and wli npht e requine the
marhalhieg of astets i vonae ol Wit the everer of any af the remedies permiteed by apploable tam o piovaded heeen

I TONSTRUCTION L OAN- FROYINIONS. - Botower-22Teey 1 tompdy with the tovenana emd anndivon of dhe Comnicton faan
Agreement i any, widch @ teceby trotparkted by geletence i and made » a2t of the Imument Al adhvanoey made by Jender ;-unuan'l e the
Conptrastan ) osn Agicement shadl be intebiedness of llarmswer wouted by thit Tnatrgment, and sonh advatnes may be oblgetnty oy paovabed i
the Canvizinton Loar A precment Al st ditbaned by Dendet i o aoumplesst nf the imprmemenn te prots o, phe Teounty of thn Snstramem
up tothe phinapal Gnunint of the Note shall be beated as disbutements putsuant éo e Cantractien Tosg Arteennt Al vinh yoms shall by gy
Intedest feom the date of calwipseinent at thie gate stated s the Wae, unies voliedhion fpom Bhottionre STl vnch detr waould I contEan o

applwatile law an whodoestns such amitts shall beat intercst st the higheat tate whach mpy 4% TOlecaed S Wottosrt andes aphibi shlt Jaw At
shatl be pavable upeorn tdtue l! i L coler to Hoptaw gt reguestsbg oy muent Hmrlw

From me w mne av Jenderdecms ieaesary e proiedd lrndu‘lﬂmnrm Botrawer abalt upnen pequrent o Lrader coccate and delives wa
Tender, in wich form av Lender (hal duedt, atvignments ol Aarumi s aphivon dlaim whoch relate 1ol conensctan o e Prop s amd whinh
Bagnower may have sgsinst any part cupitving of wht hins vanphicd (et imatenals o servace i connecton with corstom oo ot the Piopeas Iy
case of biesch by Rortower of the covednp s offd conditiens of the Construction Loasac Ageeement. L ender, at | andets optron =0l o7 withowl ehiln
wpon the Propeny, (3] iay snvghe-#hy 2The nghty o semedsts rovided in the Camttucion Loan Agicement. (i) may sarlessir the tumg
secured byt Tnslinent a0 invobe thow seouedics provided 1o pagagraph 27 hereol, i Ui ) may do both 10 aller the won mepcemete of
amruration of e Note, the Note and thiv Ktz most are sold by Tender, Bom and aiter such tale the € onapusteon boan Apiremen) seasit orae
10 be g part of iy Imagament wl Bortower sball moy acenn any ngh of sebofl, cousierdaim of othet chai or defease Lning swt of ot an

bR eCtOR wrih the <nmtiruchinh ot A groement s7ains the eblipations of the Note snd thit Initumene

36, ARSIGNMEN] OF RENTS; APPOIRIMEN O QECHIVER LENDER IN POSSESSEHON. Ay pan of the cmudetayon for the
wieBtednesy evidenied by the Nowr, Borvowes iereby atiwleiely and onconditonaily awagns and tranden e ] rader all the tonns and revenues of
the Fropenty, inchuding those now due, past due or 10 beonm g By virtue of any lease or ather agicement fon the anaupaney of vbke ol all or any
pars ol the Frapeity, 1o Ratdions of o whim she 1ene and tevemoze of the Propery are pasabie Borrower beeeby aothiotiaes Demder of Lendetr's
Agents to coltect the atalesaid senty ahd tevenues and hereby dire 16 cach tenant of the Propeity 1o pay s rents b bendrt of Fendet™s apenn,
proviied, huwever, 1hat I b wishen nole given by Londer 1o Baryiwm el of the hreach by Battaner of any sosvenant of aficement of Homrower
W thas Fssirument, Borrower shadl oollect and recerve wll rents and rexenves of the Propeiy oy tusiee (o the bene by of Jepder and Jornewer
apply the tents asd fevenues woaanbiednd W the swms seoored by this Inivnanaont o e order provided an patagoaph 3 hereol with the balatar, o
long 36 0o sudch breach has oocsiredd, 1o the scasunt of Bapoves, i boag incerscd by Barrewer sad Lends thar thar sapprment ol fenp aomtiley
aitabblute asagamennt and st s asstEnment o1 addivonat secumy only VRO Jelivery of wanen notiee By Teader aobotower ol the heephi by
Bhosrower of any vovesant of agteement of Tiotiower gn thiv Jastnument, and wohout the neacsuily of Tender entenng o wtud Lebang +
antuiniag full conteal ol the Bropetty i pesson, by sgont o by s asuvapproanted 2eo over, Lender shalt pemedisie by be coutled Lo posesiioh ol
all tents and 1evenuer of the Propenty asapeched in 1l paragiaph 26 as the same bedonie due and peyahic sndudag ot nat limited woeni Baeh

1

’:I"; due and vapaid, and ol vech cente dhall ctimnediately vpon delivery of ok potor b ot by Bonower o nosiee Lo v beorhn of Lendeg only,

() provaded, howevers, ihat the waiilien ootwe by Lender 1o florrower of the bicach by Borrow ey thidl contan s aetement that Lender ractuaes i

[ nghi W vk tenin Hottowe! agrecs that aoupmg nong wpon debvery of woch witith sotie of Bodowrts bresch by Jender to Barmower, rach
tenant of the Propeity thall make such rents payablde to snd pay swuch rente o Jender ot Lender v oo an Lender’s wnties Joinand toeach teaanm

Lol theredor, deliveresd W cach wnunt peraally, by masl o by delenng such domand to each rentdh wat without any bl on the pant of o

E; fenant (o myuire firther ae jo the cantere of & defavhl by llorpowe:

Berrawer hereby covenents that Bamrower has not crecuted any pryct asugnment of saod reote, that B utvaer hay pot performed, and wali not
perform, any acts or has not excvuled, and will aot erecute, any itrument whach would prevent Leander (o cxervung i nghis under thiy
paraginph 26, and thar 2t the time of exccution of this Insiniment there has been no dnbapaton of prepaymont of any of the ieni of the Property
for more than two months ppor o the due dates of such reats Bortowes aovenants that Borrower waitl not herealtoy atlect of aovept payment of
any 1ents of the Propeity mage than Iwo months pnot 1o the due dates of such reats Bortowe! Tulthee anvenanti that dotrowed will execute ahd
deliver 10 Lender such further misignmenn of real and revenues of the Propenty as Lender mxy flom tme o e reodes?

Upon Baomuwer™s breach of any aowvenanl of agreement of Bormower 1p thiv Instpument, Lendrer meady an pegson by z2aenn o by on awint.
appointed recever, regatdleas of the adeguacy of Lendeg's sequnty, enter upon and ke and maninn ol sonnol of thi Protern an e 1o
perform all acts neoessany and appropanie fof the operatan and maintenanoe theieof indvdmng, byt ney havted 1o, the carvptin, anceliation of
madifcation of leases, the oollection of all reats and reveauer of the Propery, sthe mabing of 1epaun to abhe Propeny anache execuuon o
teaminaion of conttacts providing fo1 the management or mainienance of the Propeny, all onosuch teoms as ate decmed best o proeat the secunty
aof this Instrument. In the event Lender clects to seeb the sppontment of a receivet fos the Propeny upoan Borrowes's bivach of any aowenant o ?
agreenent of Borrower in this lnstroment, Borrower htreby eaprestly aonsents to the appoamiment of such teceiver L ender or the teariver shall be
entitled 1w ceceive & rcaronabie fee (o1 wo managing 1he Propeny.

All renis and revenues (ollected subseguent to delivery of wniten notice by Lender o Boarmower of the moach by Borrowed of apy awchant o
agreement of Bormower in this Instrument shall be applied find to 1he cosis, 1f any, al taking contml of and manaping the Piopen; and asllecung the
rents, including, but not limited to, slomey's fees, receiver’s fees, premiums on recciver’s bords, corts of repars 1o the Propeny, premivms un
inlurance policies, taaes, asestments and other charges on the Propenty, and the oty of dischargiag sny obhgavon oz Labihty of Bagrowreg us
lessanr or tandlord of the Propenty and ther 10 the sumi secured by thy Instrument  Lender or the receaver shall have acotss o the books ard
recoids Bbed in the operalion and naintenance of the Property and shall be lable 10 account only for those rents sctvally reaived  Lender shall noy
be liable to Barrower, anyune claiming under or through Bomower o4 anyone having annterert th the Froperty by teaion of anvitung dope of el
uidone by Lender vnder this partagraph 6.

I the renis of the Propenty are not suficient 10 meed the <osts, if any. of taking ooatrol of and managing the Moneny and wllecung the 1ents,
any funds expended by Lender for such purposes shall become indebtedness of Barrower 1o Lender wecuted by this Insinement punuant 1o
paragraph 8 hereaf. Unless Lender and Borrowers agiee in wntng 1o other terms of payment, such amounts thall be payable uhon nouce {fom
Lender to Borrowet requenting paymant thereof and shall bear interest from the date of dubutsement at the 1ate sialed th the Note uniest paymem
of interest a( such ratc would be contrery to applicable law, in which event such amounts s1hall bear intcrest al the hughew raie which may e
collected from Borrower under applicable law.

Any eutening vpon and taling and mainteining of contgl of the Praperty by Lender or the reocives and any applicaton of 1eni g providrd

herewn shall pot cure or waive any defsult hereunder or invalidate any other nght or remedy of Lender under apphoable lew or provided herran
This assignment of renw of the Propeny shal) werminase as such tirne a3 this Imstrument eeases 1o secure indebledness held by Lender

Uniform Covenants—Multifamily—1/77—FNMA/FHINMC Forms (Modified TI11F) (page & of § pages) :
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Non-Uniform Covenamts. Nosrower and Lender Mrther covenint aid agree ns fllaws:

27, ACCELERNTION; REMEDIES, Upon Barrawer's brench ol any covennnt or sgreement of Borrower i this lnstrument, including. but noy
{imited (o, the coveranis 1o gay whon due any sumns seeurcd by this Instenment, Lender nt Lender's option inay declare ol of iie sums secured by
this Instrument 1o be immedintely due and payable withaut further demand and may foreciose this Instrument by judicial procesding and miny in- '
voke any olher remedics permited by applicable law or provides herein, Lender shall be entitled to cellect all costs und expenses incurred in pursu-
ing such remiedies, including, but ned limited 10, attorney's fites, costs of documentary evidence, absiracts and Hike reports.

ASE,  Upon payment ol sll suims sceured by this Insteument, Londer shall releste (s Insirament. Bosrower shinfl puy fender's rensan.
able costs ineurred in telensing Lhis Instrument,

19, WAIVEROF HOMESTEAD AND REDEMPTION,  Borrower berehy waives sl right of lumestend exemplion in the fropeity, 10 Borrow.
er iv o corporation, Borrowor hereby wiives nll right of redenmiption un bebpil of Borrower aad on behalFof all ather peesons acquiting any inferest .
or title in the Property sulsequent to the dite of this Instrument, excepl decree or judpment ceeditors af Borrower,

30 FUTURE ADYARNCES., Upoa request af Borrower, Leader, ) Lender's uption so long as thin Instrument secures mdebiedness held by
Lender, may muke Future Advances tw Dorsower, Such Future Advances, with interest thereon, shiall be secured by this nstrument when evidenced
by promissory notes staling that soid notes are seeared herehy, Atno e shalt the principal pmount of the indebledness secured by shis Enstrunient,
ol including suaia ndvancedd in secordanee herewith (o protect the seenrlty of tily Instrumient, esceed the origing] amount of the Note (U8

$ . .208,500.00 0 00 plus the addiional sem of US S L B e

M. The Horrower ropresents anil agrees that the proceeds of the Note seeured by this Mongage will be used Tor the purpose specified in Section '
6404 {1y {c} oF Chrfoier 7 of the Ulpois Revised Statutes and that the principal abligstion seeured herehy constitotes o bosiness loan which comes
within the purviese of seid parageeh, : B . . .

. . PR s R " L } o N i . .. . \ . | ,
A2 B eonvenanted Wadpreed that the propesty morggaged herein shisll nd no 1ime be muda subject o any Ve Deed, Mongage or other hen
subardinate o the len uf Us% Tixtrument. 1o e event thet she propeny mortgoged herein does become subject 1o any suci Trast Deed, Margage
ar other Hien subordinate (o sz daral this Moetgage, Lendor miny, nt Lentes's pption, dechre all ol the suma secniedd by this insteument 1o e imme.
diately due nnd payubls, aind Leniier miny invoke any remedics penmsitted by paragimph 27 of this Instroiment,

1IN WIINESS WHEILLOF, Borrower ha's L‘xcuuludilhh tnstrument or Bins cosed e séme (o be exceuted By ity repreaentatives thercumo duly

authorired, f .o L i
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STATE OF TLLINGIS, (oot . County ss

The foregoing insirument wis acknowledged before me this

(date}

e of
taffhee
U . vorpatation, on behalf
¢namre of corporaion) toimtr )

of the corporation.

My Commission Expires: : . .
Nuotarv Public

(,’ ) INDIVIDUAL ACKNOWLEDGMENT
e IN

STATE OF JLLINOIS, L CCounty ss:

ARt pitten /\ .

{.."’/(' AR Ca Notary Publican .md for sard county and state, do hereby rcmf_\' thiin
........... verer ”.c'.'.d'.'.).)-f‘x.t,f?,r;... ..."!’.‘...l\a T T ) 07, FD NP A RPN .
permnully known o raes be |hc saime pcuun[\) whusc namels) Jor ) wlmnlwd o lhv tnrcrnuw Imstiument, .appv.ucd
befare me this day in ])(‘I' wand acknowledged thay . bhe o ugned and “debvered the vnd amstiuvment as . osel.1 o liee and
volumary act, for the wves ind purposes theremn el !iuth
Given under my hand asdosBaial seal, this o= a2 day of Z/,/.,/r")’ // T
I

] I : . , —ga . ) s

My ("”“'"u“"“ l—’-l)"l‘L JUA,( / y ’/}/ / gl B AL B ALY Y PR X .

JTIQRY DEMAS Moty Pubhc
FioAniy i, Giste L 1O ’ 2

Ny Commirsion Lapves 8-1-97

INDIVIDUAEL ZIMITED PARTNERSHIP ACKNOWLFDGMENT

Sratt oF HEINOIS, s Couney s
The foregamg matrament wits schnowledged betire me this .
Cdaien
Iy e e e e e S e s PEREE) ranned on behalf of
| petsan abnawiledgiag)
S TP PO PP PP PP P B o oo hated partensup
(name of pannenhyi)
My Commission Expieess T4 e
SNotary Publi
CORPORATE LIMITED PARTNERSHIP ACKNOWILLFDGMENT
STATE OF ILINUES, e e e County w
The faregoing insttument wits acknowledged before me this .
(B3N 1
Y e e i e e e o - i af
{name ol eMeer) jalle )
F T T TR L R L L L LT I T PRI e e 1 T R R Ut
{name ol cpardtion | [KYPIT]
poration, gencral panner on hehalf of oL e N N .4 himned panoer-
(nunc nr pnmrn!upl
ship.
;My Commission Fxpires: e N, -
Notany Pablic
X .
n.‘) : ({'-J
"1
K‘
(v
wit
«
N
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THIS ARDJUSTABLE RIDER is made thie 2nd day of May, 1994, and ia .
incorporated into and shall ke deemed to amend and supplemant the Multifamily
Mortgage {the "Security Instrument") of the same date glven by the undersigned
{the "BORROWER") to mecure Borrower'ea Adijuﬁtalz».!.e Rate Note (the "NOTE") to
IASALLE 'TALMAN BANK F.89.8B. (the "LENDER") of the same date and covering the
property daseribed in che Security Instrument and located ag:

1474 BROWNSTONE CT'., MI. PROSPECT, ILL.

THE, NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN 'THE INTEREST RATE AND THIE
MONTHLY PAYMINT., IF 'THE INTEREST RATE INCREASES, 'THE BORROWER'S MONIHLY
PAYMENTS WILL INCREASE., IF THE INTEREST RATE DECREASES, THE BORROWER'S MONIHLY
PAYMENT WILL DECREASE,

the grovisions contained in the Note ccncerning per annum interest rate and
monthly payment changes are as follows:

v, Taewinitial rate of interest dus and payable hereunder shall ke 7,625
percent perl annum. The interest note is subject to changae, howaver, beginning
on the last av of Junae 199%, and on that day every twellth {(12th) month
therealfter {(“o4 "Change Dates") subjecl to t',ht} limitations get forth herein,
The per amwi Bute OF Interest shall be changed on each "Change Date' to a
"Rate Of Interesy! which equalg the "Current Index Rate" plug 3.00 reent .
The Current Index i‘wre shall be the nost recent "Index Rate" avallable as of
30 days prior to a Lhange Date. 'The Index Rate shall be the weekly average
yvield on United Statias Treasury pecurition adjusted to a constant. maturity of
one yaar, ag made avalloble by the Fedoral Resorve Board (H-15). If the Index
Rate ig no longer avallakle, the holder of the Note will choowe a new index
which ils bagsed upon comgarable information., wWrlitten notice of the note
holder's choloe of a new indz: shall be sent to the wnderaigned,

Changen to the per annue wole of intercst, as desgscribed above, ahall be
mibject to the following limitarions: a} The interest rate shall never be
chzmqed by more than 2.00% fron che lnterest rate which wao in effect
imnediately durlng the temm of tha doan zhall never be grester than 12,625% o
lower than 7,6258% por annum, Late cnarges and default charges ag opecliied
below, howaver, are payable in additiciste the per annum rate limitations et
forth in this parngrn;:n and nothing contulved hovein chall be deemed to limit
tho impooition of such lato charges and/zz defaull chargow,

The inttial monthly inatallment payweinta of principal and intereur shall
ha in an amount necopunry to amortlzoe the Gy inal indebtnesy, togathor witch
intovaest at tho inltial rate, over a Twenty Flve year povicd (Che Anortiaotion
Parlod) . Monthly installnonts ofl ?rinc].p.'tl and” Fatorant, howoavoer, nhall bo
changod, offective with the {notellment cdue in che month  dmmediatoly
pubgocuont o the Change Dabto, Lo an anount necoosicy, Lo amortison tha
principal balance outstanding on ouch Changoe Data, togethor witl interent
thoroon at thoe new por annum rato of fntaroot ovor Wha numbor off yoars
renalning In tho Amortization Poricd, Intorvaat on thiur loan ahall bo payable
monthly In arreurn, except Chat por diem Intewnast fronctho date Lf
disburnamont to the mid of the calondar wmonth in which dirourooent occurn
phall ba payable in advanca,

IN WTINGSS WHEREOR, Borrowor hap exocuted thin Ridern,

SKLECY INVESTOR FUND; PERSONAL GUARANIORS
N 9 ;" 43 %

) DT T P A {5 R/

DORROVERS | {A} Wl ;ﬁfh fx"( nowROERS /| by g b
MYRON™GIAYTORD, ™0 JU\L; PARTNER MTROY/ GRYTORD .
,: 7‘ ¢ ((‘:... "“'" ., "/‘ ") #
BORROWER té R AN BORROWFIR1_ %
I)’;i  TINZER, "OFNFRRP, PARINER AV,

HORROWERS AUDRESE: 14774 RROWNSTONIS ',
ML, PROGPECT, Illinoin

Lar

wee _— ‘
R Aomaan P dnedeys B

20196

Jive

>~ -7
Cemhma




" UNOFFICIAL COPY




