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THIS MORTOAGE t"Se rll' 'Lutrunmni ") i givon on hf’RTI: 29, 1994 “Tho mongagor iv
BRUCE MENKES N T L o
AND JUDITH M NEXHLR, PUSBAND AND WIRE. B

o e Y o DEPT-01 RECORDING $39.00

("Borrowor*), Thix Sbeurity nstriimont i glven o I < TNRLL TRAN 144% 03/0%/947 14139100

[‘IRS'I‘ DEAREORN MORTG?\GE C'OMP:.A., NG, o ATE Y Y QAR L4
L CDOK CONHTY'RECORDER :

whith is vrgunized wid © msun-undur g laws of  TLLINOIS 7 o ) whiose
address is 154 WEST HUBBARD" STRDE’I‘ HUI’I‘B 280 - : : '
CHICAGO, ILLINOIS @ 60610 o A ey, Borrowor owes Lembor the principal s of
THREE HUNDRE‘D TH'[R'I'Y 'I‘HOU‘%I\ND . S : -
AND 04/100 ‘ o Dollurs (0.8, $ - 330,000,00
This deht iy evideneed by Borrower's nite datod the sume dide s thiv Seaariy tnstramont {*Note®), which provides for
monthly payments, with the fill debt, if not puid sarfier, duo and payable on  MEZ) 1, 2024

This Security Tastrament secures t Londur: () the repuyment of the debt ovideneed by e iNnto, with intueest, mnd all mm\\ul-«
extensions wd mudifications of the Noto: () the puymwent of all other suns, with interestadvineed undor pivgragh 7 1w
protect the security of this Qu,unty instmmml. and (v the pwlnrumm.-.w uf Bosrower's covepants ol agrecies andeor Whis
Security Instrumeat and the anv Por thts puqm-.u Hnrrn\\u does Ieroby murtgiga, grant sl Cmvay o Lemder e following

deseribed property leeated in” COOK Coumy, Ilhnmh
LoT 22 &N KONRAD WIETH'S SUBDIVISION, BEING PART OF THE BAST 1/2 :

OF LOT 25 IN THE WHEST L/2 OF BLOCK 2 IN SHEFFIELD'S ADDITION 10
CHICAGO IN THE WEST '1/270F THE SOUTHWEST 1/4 OF SECTICN 133, ;

TOWNSHIP 40 NORTH, RANGE 10, EAST OF THE 'I‘HIRD PRTNCIPMJ oY
ME“?.IDIAN IN COOK ("OUN'PY ILLINOIS o o

' 'I’g;.',;u)b"ﬁ.()t;
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which has the address of 1969 NORTH BURLING, CHICAGO « Strast, City |,
mois, 606214 - T o ) o e
(thinots L ' Cote - P ("Proporty Addresa"y;
. S o ‘ - DPS 1000
}LLINOis amqlu Eatnily-Fannie Mnlhnddm Mac UNIFI'H\M PNSTRLMENT T Fage 1ato o . Fuem [ BID?
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5, Hueard or PrupcrU\N\Q'IT:\E NI!@\I)ALQIU\@\@\RN ng or horewfter vrected oo the

Praperty insured against loss by firo, hazards included within the tern "oxtendd covorage” iind uny ather hazands, incinding
Howds or tlooding, for which Lendor requires insuranes, This insiranco shall be wintined in the amagtts and for the perisdy
Wt Londor regtiires, The inssence earrivr peoviding the insoranes sliall e chosen by Borrower subject to Lember’s approval
which stall st ke unreasonably withhiskl, 1f Horsowor fails 10 maintain coverage deseribed ahove, Lender may, at Lendér's
option, phiain coverags toprotert Lendor's ciglits in the Property in nccordsnee with puragraph 7.

All insurance policies und renewnls shall be acceptable to Lender and shall inchads u standaed mortygage chivse, Lendue
shall have the right to hold the: policies and venawals: 11 Lender regodres, Borrower shabl promptly give to Lender sl recoipin of
pmth promiums and cengwal noticen, In the ovent of lon, Borrowur shal) give prompt netive 10 ihe inseanee varvinr ane 1ondor,
Lontlor iy mucke proof of o it nor madw praapily By Borthwar, ‘ S : :

Unlest Loader ant! Bovrower othiervelse agree in writing, insurance procveda shidh s applisd W pestorathon or repoir of the
Moporty diugedd, [F by nstoration or eapade i seonomically Tanstblo and Lendor's sconrity iv nol lsssend, 1 tho netogadion of
repnir is et ecanomicnlly fenmible or Lendee's seeority would bo lossend, the inrance procecds sl be applieid 1o the aitms
soeured by this Security Instrument, whithor oy sot then duo, with any sseemn paid 0 Horowor, 1 Brower abradons i
Propedty, or toes not waswer Wit 30 diys o nosen from Foades (i e insnte cirtioe has offersd 1o setllo o clam, then
Lancle wiay volbee! ihoe inanraned proceeds, Londor may et geocostds o repaie pe testore the Friporty or 1oy sumis
seetrred by this Seewie Instraiment, whether o not then due, The J0day periond will begin when the notice is given,

Unless Lemder aed-Horrower otherwiso wgree in writing, any application of proceads to prinvipst shall not extend or
postpone the die date 67 Y6 monthly payiments rofursed 1o in paragraphs | and 2 or change the ammmt of the payments, if
under purtgraph 21 the Propeity is aeyuiced by Lender, Bucrower's right 1o any insuranee pohicies mag proceeds resultig. bom
dnrage to the Priperty prior 1o e vequisition shath pass 10 Lender to the extont of the sims seeured by this Seenrily [asteunmnt
immedintaly priog 10 the sequisitica, S ‘ S : :

6. Ocenpancy, Preservatian, Mudezeonce mnd Protection of the Property; Bureawee’s Gouns Apphvation; Leaseholds,
Borrower shalt oveupy, estublish, aned wsothe Proporty as Borrowor's principal resislence withis wixiy days aftor the oreeution of
this Security istrumunt and shall continue toacenpy the Peaperty ws Borrowor's principul sesidence for i least one year aft
the dute of oceupnncy, unluss Lendey othorwisc-agzond it writing, which consonl shall not bo sirensonably withhedd, or s
sxtonating circumstitnees oxist whish are heyoid Snerower's continl, Borrawor shall not-destroy, damago ar impsir - the
Progerty, allow the Propaety to dbleriomie, or comiat waste on the froporty. Borrower shall be m dolult I wny forfeituro
action or proceeding, whether civil ur criminal, is begur thar-tn: Lender’s good fuith judgment vouht result in forteitues of the
Praperty or otherwise materiadly bmpiaty the lien erented by tais Seeurity instramunt or Lender's security interest. Barrawor may
cure such o defoult and reinstato, us provided in parngraph 18, By vansing the action or proceeding W he dismissed with s ruling
that, in Lendor's good fuith detertination, prectudes Forfuiture of fin Borrower's intrest i the Property or othor wuiterinl
impaivment of the lien creufed hy this Secrity Tnstnunent or Lendues soenrity intorest, Rarrower shat afso e in dotanlt if
Burrawer, during the loan ipplication process, gave materially filse or hicitmte informution or statements to Lendor (or fiiled
to pravide Londer with uny materis! information) In Sonnection with the {on eviianced by the Note, inchidtng, bt not lisied
to, representations conceming Borrmwer's ovcupancy of the Peoperty ws w princionl prsidence, I this Swevrity Insltimont is on &
leascholl,” Borrower shull comply With sl ‘the provisions of the teass, IF Borrnasy aequines feo titlo to tho Property, the
teuschatd wnd the feo title shall dof merge bnfesy Lender agrees to the merger in wriling:

7. Protection of Lender's Rights in the Property, 1f Borrower il o porform the vavdnunts st igreoments cottainad in
this Security Instriment, or thero ix a legal proceeding that oy signifieantly nifect Lender’s vights in the Fripeay (stedn
procecding in banknuptey, probaty, far combsmnation or forfeitur ar to eatr fws o reguditions), then Londer may do und
pay for whatever is necessiry t proteet the vadue of the Property wwd Lendor’s rights in e Peasieie, Londor's netions way
include paying sny somy secvred by a'len which has priority over this Sceunty Instnnndat, apecasing m coet,s paying
rensonable nttumeys’ fees and antéring on the Propenty o make reprits. Althatgh Leador nury lke netien waher this paragraph
7, Lender does not have to'do s+ R '

Any amounts disbirsed by Lénder under this partgmph 7 shall become wdditionat dobt of Borrower seoured by this
Seewrity Instrument, Unless Borrovier-and Lendur ugree 1o othor torms of payment, thoss amounts shall bowr intorest Frons the
date of dishursement At the Nuoto eate und shall be payable, -with interest, upon noties from Lendor (o Borrwer requesting
payment, o t A ‘ ‘ * : ‘ I o

8, Mortgage Tnsubanee, 18 Lender requingd mottguge insarance as o condition of making the loan sectred by this Seeurity
Instrument, Borrowor shatl poy thy promivmy requingd to maintain the mortgage inswrnce i obfeet, 18 for any season, th
morigage insitrnee coveruge regiired by Lundor Lipses of ceases to e in efteet, Borrowor shilb piy the promivis requiived to
obtuin coverage substantiully euivalint to the mortguge insuemace proviotsly in offect, st s cont sobstnntially cquivilent 1o the
cost to Borrower off the mortgage insuranes provieusly in olfeet, from an altornate motgigo insurer approved by Lender, 1t
substontindly cquivalent mortgage insurinee coverage is tot svailable, Borrower shall pay to Londer cach maodth w sum egual o
one-twidlith of the' Yearly mostgago insirancy promivim being puid by Borfower when the insunince covermge lapsed or censed to
b iy wftect, Lender will necept, usu et retadn these phyments as o foss roserve in tiew of mostgage insurince, Loss e
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2005-50486
17, Franster of the I‘L‘JrN Qll%‘ilﬁll‘t@ll Ailm I\CI.‘MQ’ H Mn Proparly or any interest in it

is sold or transforred (or i benoficial interost in Borrosor is @i t‘i,’ij;:“umdfrf@fifﬂ'c}'ﬂriﬁt\wm onat i naturid person) withont
Lendor's prior writton vonsont, Londer wuy, at ity option, @quire, instedindy ,‘s.'{yn‘miu,‘m bt of bl wanp secured by i
Sccurity nntrment. Howover, this aptivn didl por e sxorinet) by LenderdE ansivin ji prohibited by fedesal haw wrol the date
ol thiv Seeurily Instrunwal, S e g ;

U Lender exercines tis uption, Lender bl give Horrowet noivot uucolurmiuﬁ.i.JIflnu_isu!icu shall provide w period of aot
less than 30 days from tho date the notice is delivered or mailed within which Borrower must pay all sums secured hy this
Seeurity. Instrueont, [f Borrower iils to puy these stuns priog to the expimtion af this perod, Lender muy invoke sny remedies
pormitted hy this Security lostrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, |f Borrower meels cortin conditions, Borrower shall huve the right to e
enforcemant of this Seeurity: instrumont- discortinued st any timo prior (0 the varlivr of: (a) 3 duys (or such other periosd as
applicabla law may spevily -for, reinstatoment) buloro sule ol the Property puswint to any power of snle contained in this
Security Instrusnent; or (b) entey of u judgment enforcing thix Suearity Instrument, Those conditionn an thal Borrower: (a) pays
Lendur ai) sutns which then would by due under this Security Instrument and the Note ns if no eeelerstion had oveornad; (h)
curew any defeult of any other covenants or agrecmeats; (¢) pays all expenses incurred inesforcg this Security lostroment,
including, bul net Jimited do, retsonable nitormuys’ foos; and 1) ks sueh wetion a Loder sy eanonihly edquine i pssoi
that the lien of this Seeurity Lostoument, Lendor's rights in the Property and Borrower's abligntion ta pay st sums secured by
this Security: Instoimeat, shull continne unchanged, Upon rinstatemont by, Burmower, this Securily Instrviment and the
obligations secured hereh sivall remain fully sffective as it no acculoration had oveurred. Howaver, this right to reinstate shall
not apply in the case of aecst<cation under paragraph 17,

19, Sale of Note; Chinee ¢ Loun Servicer. The Note or w partinl interest in the Note (together with this Secunty
Instrument) may he sold one or niors times without prior notice to Borrower. A sale tay result in o change in the entity (known
as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There ulso may be one
or more changes of the Loan Servicer warsirisd to o salo of the Note, 1V there is n change of the Loan Servicer, Horrowar will be
given writlen notice of the change in necordunss with purngraph 14 ubove and applicuble lww, The nolico will stnte the nume and
address of the new Loan Servicer and thy udhleess to which payments should be muds. The notice will also contuin any other
informaticn required by applicable law, _ . B

20. Humrdous Substances, Horrower shull notesass or permit the presence, use, disposnl, stomge, or relewse of any
Huzardous Substances on o in the Property. Borrower shwdl ot do, ner allow anyon else to do, nayihing affecting the
Property that is in violation of sny Envimnmental Law, The preceding twu sentonces shuld not apply to the presence, use, or
stornge on the Property of small quantities of Huzerdous Substances that are genorully recognized to be appropriate to norma)
residential uses und to maintenance of the Propurty.

- Borrower shall promptly, give Lender written notice of any invastgtion, cliim, demandd, lnwsuil or ather action by uny
governmental or rcqtqlatga;y_'ugamy,or private purty iavalving the Property tnd uny Hazardous Substance or Environmenial Law
of which Borrower has actual knowledge. I Borrower learns, or is nolificd hy say governmental or regulatory authority, thut
any removal or othor remediation of uny Hazardous Substance affecting the Preperty is necessary, Borrower shall promptly take
afl necessury remedinl actions in necosdance with Environmental Law.

As used in this paragraph 20, "Hazardous Substunees® are those substunces definzd as toxic or huzardous substances by
Environmenlal Law and the following substances:  gasoling, kerosens, other tlammakiar taxic petroleum products, toxic
pesticides and herbicidus, valatile solvents, muterinls containing ashostos or formaldehyde, anit rudionctive materinls. As used in
this paragraph 20, “Bnvironmental Law” meany federmi laws-und laws of the jurisdiction Wher: e Properly is located thit
relate to health, safety or environmental protection. §.5q054 Gi)

NON-UNIFORM COVENANTS.. Borrgwer and Lender further covenunt and ugree as fullows: ' B
21, Acceleration; Remedies,” Lender shall give notice to Borrowes prine to acederntion follovarg Sorrawer’s breach
of uny covenant oF. ugreement,in this Security Instrument (hut st prior te aceelerstion under prawraph 17 unless
upplicable Inw provide otherwise). The notice shall speeify: (a) the default; (h) the uetion required to cure the default;
() a date, not bess than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; und
(d) that fuilure to cure the default on or before the date specified in (he notice may result in aeceleration af the suns
secured by this Security Instrument, foreclosure by judicin proceeding and sule of the Property. The notice shall further
inform Borrower of the right to reinstate after accelerntion and the right (o assert in the foreclosure proceeding the -
son-existence of u default or uny uther defense of Borrower to neecleration and foreclosure, 11 the defalt is not cuved on
or hefore the date specified in the notice, Lender, at its oplivn, muy vesjuive immediate puyment in full of uhl sums.
secured by this Security Instrument without further demind and miy foreclise this Security Insteument by judicial
proceeding, Lender shall be entitted to collect all expenses incurzed in pursuing the remedies provided in this parsgraph
21, including, hut not limited to, reasonable uttorueys' fees and costs of title evidence,

22, Release, Upon pryment of all sums secured by this Security Instrument, Leader shall release this Security Instrament
withaut churge 1o Borrower. Borrower shall pry uny recordation costs,

23, Waiver of Homestead, Borrower waives sil right of homestead cxemptivn in the Property. Form 3618 ;3;3

@D, SRilL @101 _ Page 6 ot & It
L~ VI




INQEEICAAL COPY

\ g6 /7 SH0] OIRBRWOT I3
seuil) 10 WiRS e Aoy .
0“’" "LUH u“”:’ ’ , ,2"'{”\!9” N]UVM ENERTLLN] [SIRINTAHE| ””]" tis“ ;’

' g A1vAS VIO
Ol SAd . paY ) 4y p.n,nn!n.ul I T L SRy ),

oang ANION

T T C"‘h’j%;fz(/"??'}’v’% (i?é/ﬁ /(.: ) dowsiin,y Ay

. Sl
' 4 A/ ' "f/;?‘,‘{r/ oA 1,‘,./3 bd SN[ GO PR PR AT SRR Ul
0] s lll_ﬁ.r.;q} sasodangd pun sasn at)y an) 0 Lnnunppa pu aal) JIFHL S JUSUIRISUL PIRS AL pagaAT]ap pun pandis
ML Jegy paipajasouyan s wossad e K stgp oui siopag pasiadde T uatmagsmn 3meaiate) dy o) paglokgns

{5 ) axongay (shesaad aums at) og oy aul o) umeuy Spnosiad

RAIM ONY ONVESNH "METXIM W HLIAND ANV SEXNARW 8H0Hd v

£jrpnn £goaot op eansim JUuund pius 30) pum uy Mgngd Lo i N S ,3;_,,(;;7'/ WL "
HORITH 1Y A00D 'STONITTH A0 JLYIS

HMOLOg= JAmolog—

(j#og) > (12a3) i

HMOLIOR- . HETXEM W Hizanr ) o

(g 7«/ o <
. (I X ~
oo~ SEMNEW D0 P e
{imag) R w:z“%:;;'—“‘“ ISASNAUY AN
s

41 PANIBAGE PUR JAmMOLINE 4 PANDAYA {THapl fue ul
pun juauLnsy] SIURDAG K1) T PALIUOD SIUNURAOD pUR KUY atp) 03 saasdn/ o sidanow Jamouog AOTIg ONINDIS A9

[A5toads] (5120 ] 2P YA
P13 MO PHOMAG Japy watiaanadit] apry ﬁ Japny uoojjug
RET TN ETEATTRCN WA BRI f:] JApY WAIGOPADCY HIY PAUMR ] I::-J APy waniing pannpBI [—_—]
sopt Ajpan g g1 [ saphy wsniuopu; (3 iy mwey Agusalpy (T

(X ofqeaticde yoay 3]

st A3 annag sign o el wadaa ()31 oy) s uangsu) NG S o sURipaliit pum SIuaan

ol pon prat s e opn panaoddoaut g PSSR0 goms G Ju SUaLIsaiiie pre SIRIAA Al s Ajunaayg
SIg) Htas Loy PIPIOAAT P JAMOLI0ET Y PANDAXA AN SIS S0 S0 S [ FURUENISI] LIRSy oy SIapry ey

PRI

)
%
Lat
>

99r05-5007¢




C UNGEESHAE@OPY,

THIS ADJUSTABLE RATE AIDER Is made thin  29TH day of APRIL , 8 91 andis
incorporatad Into and shall be deemad to amand and supplament the Martgagn, Daod of Trust or Security Ooed (the
"Security lestrument*) af the sama date given by tha undaraignad {the “Dorrownr”) to sacurs Borrowar's Adjustable Rata
Note {ths *“Note”) to
FIRST DEARBORN MORTGAGE COMPANY, [INC.

{the “Lendar”) ot the same data and covering tha propsrty dascribiad In the Socurity Instrumant and locatad at:

1969 NORTH BURLING, CHICAGO, TLLINOIS 60614

Lirr e iy Arkde pund

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANORS IN THE INTEREST RATE AND THE MOMTHLY
PAYMENT, THE NOTE LIMITS THE AMOUNTYT THE WORROWERN'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL CRVENANTS. In addition to the covenants and agrasmants mada In the Security Instrumant, Borrower and
Lendar turthar covorant and agres as follows:

A. INTEREST RATI. AND MONTHLY PAYMENT CHANGES
The Nate provides for-ar initial intarest rate of 5.31250 %. Tha Noto provides for changes in tha intorant rata and
i1 » manthiy paymants ‘as.foliowa

4. INTEREST RATE AND 4O’ THLY PAYMENT CHANGES
{A) Changa Dates "
The Intarast rats | whi pay may chanra <5 the firat day of MAY 1 ,L995 | and on that day

overy 12th month thoraaftor, Each date Zn which my interast rata could change is calied a "Changn Date.”

B} Tha Index -

Baginning with tha tirst Change Date, my (ntrrost rato will be based on an Indax. Tha “Indax” la the wankly avorage
vlald on Unitad States Transury sacurities adjustsd loca conatant maturity of 1 year, as mado avallabln by the Fodoral
Reserve Board. The most rocent indax tigure avaiiz~'= ns of the dato 45 days baforo each Changa Date Is callod the
“Currant index.” -

it the Index is no Ionger avallable, the Note Holler wsdll chouss & new index whioh Is basnd wpon uompuabln
Intormation. The Note Holder wiit glve me notice of this chilra.

{C) Calculation of Changes

Brfore each Changs Datw, the Nota Holder will catculate my new'infursst rate by adding TWO AND
SEVEN EIGHTHS percantags points { 2 .8750 7 %) to tha Current Index. The hots Haldor will than
round the resuit of this addition to tha noarsst ona—oighth of ono perc:atage point (0.125%). Subjoct to the limitas stated
in Sactlon 4(D) balow, this rounded amount will be my new interast rate uati! tho rnoxt Changa Datao.

Tha Naote Holder will than datarmine tha amount of the manthly paymasit the? would be sufficiant to rapay thn unpald
principal that | am expectad to owe at tha Change Date in full on the maturity Ga’e ot my new Intarast rato in substantially
squal paymants. Tha rosult of this calculation will he the new amount of my monthiy Savmant,

(®) Limits on lntarast Rate Changes
The Thterast rate |'am requivad 1o pay at the first Change Date will not be graater thant | * 7. 12507 % ‘4r less than
3.1250 9% Thereattar, my interost rata will naver ba increasad or doriaaznd on any single Change
Date by more than two percentage points {2,0%) from the rate of inturast | have beoan pay ng ‘ar the procading twalve
months. My interast rate wit navor ba greatar than 11.1250 . afye
44406100

{E; Effective Date of Changes
My naw intarest rate will becoma affactive on sach Change Date. | will pay the amount of my naw manthly payment
beginning on the first monthly payment date gftar the Change Data until tha smount of my manthiy payment changes again.

{F) Notice of Changes |

The Note Holder wlill daliver &r mall to me a notice of any changas in my intarast rate and the amount of my monthly
paymant before tha affective data ol any change. Tha notica will includa information required by law to be glvan me and
also the title and telephone numbar of a persen whao will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN BORROWER
Uniform Covenant 17 of the Security Instrumaont Is amended to raad as follows:

' TRANSFER OF THE PROPERTY OH A BENEFICIAL INTEREST IN BORROWER. If al} or any part of tha Prupnrty ar any
|ntornst in it ls soid or trnnsforrud (or H a hanu'lelnl Intnrust In Borrower is sold or transforrad and Bormwor Is hot a
natural pnrsonl wiihout Lendor s prlor wrltten consent ‘Lander muy. at its option, roqulro Immadiato pavrnnnt in tulE af ai)
sums securad by this Sanurlty lnstrurﬂuﬂt. Hnwovar, this optlon -:hall not ba oxarcised by len:‘nr it oxnreiso is prahlbitud
by faderal Taw as of the date of this Sncurhy |nsfrumcnt Lendar also shall not exarcise this option if: In) Borrower causnas
to be submitted to Landar infcrmuﬂon raqulred by Landar to evaluate the intundad transfereo as if o new loan ware beaing
made to the transhsreo, and [bl Lendot roasqnably dainrminas that Landcr s sncurlty will nut ba Impalrnd by the Ioan
assumptlon and ihal 'hc rfsk ot a hraaeh ol .lny eowm:m or auraament in !hls Security’ Inﬂrumnnt is accopublu to Lnndu ‘

MULTISTATE ADJUSTABLE ﬁ.ﬂ’e RIDERZARM BL2  Singis Family—Fannis Mas/Fraddie Mac UnHorm Instrument DPS 408
Farm3111 3/46
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