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THIS MORTOAGL( Seenitly lmlrmuunl”) lsgivenon  APRIL 0B, 1994 »The Mmlgngnr is

ANNA WHITE , AN UNF":(RIE’D WOMAN AND. JOHN BROOKB + AN UNMARRIED MAN.

‘ 'H UHQ:-'-:SI
("Batrower”). ‘This Security Instrument is giver o~ BANK. UNITED OF 'I'E;XAB FOB L
. R N OEPT-01 ' COROING' ~ . ' 435,00
| o ' B £ 331 E BRI L1 U.J/Uﬁ/‘?’t 1"!26!00
1 e A e 48 £ -3
. CODK ]y RECORDER

SAS - A DIVISION OF IHTERQ’JUHTY

which is organized and existing under the laws o THE UNTTED STATES o Land Whose
Aaddressis 3200 SOUTHWEST FREEWAY, #2000, }’QLHTON, TEXAS 77027

(""(' ("ateaer”). Borrower owes Lemler the prim.lpul sum of
r h.IG}I’I‘Y EIGHT THOUSAND SIX HUNDRED THIRTY -CNE AND 00/100 .
‘ﬂ\“_

Dnllura(U.S L ***33,631..00 ). Thisdebl is cvulcnccd by Burruwur.suulctlulutlihc sime date us this Seeurity
Instewsment (“Note®), which provides For monthly payments, with the full debi; 1750t puid carier, due and payable on
MAY 01, 2024 . This Seeutity Instrument sceures fo Leaaers (n) the repayment of the debl
evidenced by the Note, withinterest, und all renowals, extensions and modifieiions; /8 the payment ol ofl other sums,
with interesi, wdvanced utder pamagraph 6 o protegt the seeurily ol (his Seearty  Instrumeat; wd (o)
the performance of Botrower's covennts aid ngreements under this Sceurity fowtmimer? #ad the Note, For this
purp(m Borrower does hLl‘Lhy mortgoge, brunl and convey to Lender the following descabed property Toented in
\ S ¥ COOK - County, Hinois:
o 'I'HE NOR'I‘H 50 FEET OF‘ 'I‘.riE SOUTH 250 FEET OF LOT 102 (E‘{CEPT 'l‘hg .
Q EST 33 FEET: T%TMH FOR STREET) IN BROADVIEW, A - . - .
SUBDIVISION IN.) , 32, TOWNSHIP 39 NORTH, RANGE 12, EABT 0!‘ N X
. THE THIRD PRINCIPAL MERIDIAN, IN/COOK COUNTY, ILLINOIS. 1. .. .-

_Z;A,/

&

I
P-I.N.‘-#].5"22"\221"009".% e T T R FE I R PO AT R PP A
which hus the mldress off 2405 SOUTH 12TH AVENUE, BROADVIEW, ‘ C IStrent; Cly),
Hlinois 60608 [Zip Codde] (*Property Address™); A
m“‘ﬂlll-l {(9212) FILA DHnois Mortguge - 4092

o YA MORTOAGE FORMS * [3121293:8100 * [50082 117781 : . .
. B ST Ukl o
:b




LAl ]
iy}
M
o)
‘2

v
TH

UNOFFICIAL COPY eI

003649287

TOGHTHER WITH ol the improvements v ar derealter erected on the propety, and sl vasements, rghts,

appustenances, rents, royalties, mineral, oil and goy rghts and profits, water rights nsd stock and il fixtees now or

hereafler w part of the property. Afl replacements anc ndditions shall nlso be covered by this Security Instrument. Abof the
foregoing is referred 1o in this Sceurity Instroment as the **Property.””

BORROWER COVENANTS that Borrower i< fnwlildly scised of the estate herehy conveyed amd bis the rpht to
mortgage, grant aed convey the Property ad that the Property is unencumbered, except for encumbranees of record,
Borrower wartunts and will defend genernlly the title ta the Property against all cluims and demunas, subject 10 any
encumbranees of record,

L Payment of Prinefpal, Interest nnd Late Charge, Borrower shall pay when due the principat of, and inicrest on,
the debt evidenced by the Note and lde charges due vader the Note,

2, Monthly Poyments of Taxes, Insurance and Other Charges. Borrower shull inchide in each monthly paymens,
togetler with theqgiveipal and interest as set forth in the Note and any Tate charges, aiinstaliment of nny (1) taxes and
speein) assessments Jevied or to be levied against the Propenty, (h) leasehold paymenis ar ground rents on the Property,
and {e) preminms for insuenee required by paragroph 4.

Each manthty installment far items (w), (b), and (@) shdl equnb one-twelfth of the annoal nmounts, as reasonably
estimuted by Lender, plus an waoont sufficient to maintain an sdditiona balinee of not more than one-sixil of the
estimated nmounts, The full snnead amount for each item shall hie secumidated by Lender within o period ending one
manth hefore an item wonld become deliveent. Lender shall hold the amounts cotlected in tmist to pay items (o), (), and
(¢) before they become delingient.

Hout any time the tolal of the puyments held by Lender Tor items (w), (), nid ), together with the future monthly
payments for sueh items payable to Lender prioraaithzs due dites of such items, exeeeds by more than one-sixth the
estimated umount of payments requited to puy such 125 when due, ead i pryments on e Note are corsent, then Lender
shndl either relund the exeess over one-sixth of the estimntedd payments or credit e exeess over one-sixth of the estimated
puyments to subscagent paymients by Botrower, at the ophiet efBorrower. 157 he total of the payments made by Borrower
foritem (), (h), or () isinswi {icient (o pay Oie itei when due, e Borrower shall pay to Lender any amount necessury 1o
ke up the deficieney onor hefore the date the ftem beeomes due

As used jn this Seeurily Instrment, "Seeretary” means the Sceretizyof Housing st Uban Development or his or
her designee. [nany year in which the Lender must pay 8 morgage insumtice premivm to the Sceretary (or any year in
which sueh premimm wonld Tiwe been required i the Lender still held the Scevdity Instrument), each monthly paynent
shall also inetude eithers () aninstallment of the snnuet mortgage insuraned Sieminm (o he paid by Lender 1o the
Scerctary, or (i) 0 monthly charge instend of o mortgage insurance premiwm if this Seeurity Insteiment is held by the
Sceretary, Buch monthly installment of the mortgage insuranee premivm shall be in uh asount sullicient to aecumulate
the [l mnaal mortgage insurance preminm with Lender one month prior to the date thefull sanual mortgage insurnee
preminm is Lhie 1o the Seeretary, or iF (his Seeurity Instrument is held by the Seeretary, cach montfily choege shall be inan
winount equal toone-twellth of one-hall pereent of the ontstnding principal balanee due on the Noie;

If Borrower tenders to Lender the full puyment of all sums seeured by this Security Instrniment, Bomrower's account
shall he eredited with the balunee remaining for ol installments for items (@), (b}, and (¢} and any morgage insiranee
preminn instuliment thal Lender bos not become abligated (o pay 1o the Secretary, und Lender shall promptly refund any
excess funds 1o Borrower, Immediutely prior o a foreelosare sale of the Property or its sequisition by Lender, Borrowet's
aecount shall be eredited with any balance remaining for ol installnients for ilems (u), (h), and (¢).

3. Application of Payments. All puyments under paragraphs 1 ond 2 shadl be applicd by Lender as {oliows:

First, to the mortgage insuranee premium (o be puid by Lender to the Sceretaty or to the monthly charge by the
Sceretary instend of the monthly morlgnge insurance premium;

Second, 10 siny taxes, speeinl assessments, Jeaschold payments or ground rents, and fire, {Tood und other hazard
insurnce premiums, os reguired,

Third, tointerest due under the Note;

Fourth, to amortization ol the principul of the Note;

Fiith, talute charges due under the Note,

|
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lie mun!hI) pnyrmnlm which. are referned to in paragraph 2, or dmng,c ilu. nmnuut uf mwh payhionid. Any axcess
procecds aver.an nmount quired (o pay. sl mstaiundmg Emlxhlmlmm und\ar he Nnh: umi thm S unnly strument shall
he pmd lulhu t.nlliy icgully entitted theeeto. . 0 . A R

8 Fccs. Luudt.r 'mty t.ullu.t lu.a mzd &hurgr.h umhnrmd hy th Su.n.mry

9 (-rmmdu fnr Accmlernllou of Debl.

() Defanlt, Lender tnay, cxcept s limited by regulations issucd by the Secrcinry in the ense of puymml
deluulls, require immesiaie payment inifull of allsems seeured by this Sowrity nslovmentits: - 1
(i) Borrowsr defoudis by Tuiling 1o pay in full any monthly payment requited by this Suumy lnstnnnuu prmr
to er on the due date of the ext manthly. puyment, or -
(i) Borrower defuulty hy fuili mg, fora pa.n:)d ol thirly duys, (0 pt.riunn uu} ather i)hllbli(lon\ :.nulum»d in th
Sceurity Instrument. . . : : -

(b) Sale Witbaut Crcdll Appmval Lender shall, if p:.rtmm.(l hy applicuble law and with the prior uppmvnl of
the S‘u,ru.lry, reqptire immediate payment. in {ull of all sumaaz.aun.d by Ihh bu.ur:ty Instrument if:
(i) All of purtaithe Property, ot a beneficinl interest in a trust owning all or part of the Propetty, is sold or
otherwise lrpn:-.c <cid (other than by devise ar deseent) by the Borrower, and
(ii) The Property is ra r)u.uim.d by the purchuser or grantec as his or her prineipal n-mdu.nu. or the pnrc,hu.»t.r
o granlee dous so oevpy the Prupmy bhut his or her credit hus not been approved in aceordunce with the
‘”ru|mrununlsul Ilgpswa.turv e o

(¢) No Wuiver. If um.m)nlumw o tht would permil Lender fo require immediate pnyuu,nt in full, hul
- Lender dous not regquire such paymgts, Londer does not waive ils rights with respeet to subsequedi events,

(D Regulu!lum of HUD Sccl‘elm' s Indmeny. urunnslunw rcguluuuna iasued b ( the' Swrclnry will Tinuit
Lender's rights in.the casé of paytent delits to require immediole payment in (il and foreclose if et pald,
: "Fhis Sectirily fnstriment (luu; nof wuthorize acesicition or Torecfosure £ not permilied by rubn]uiwns of the
! ~ Sectrelory. »
| : , S
" (e) Mortgngc Not Insured. Borrower ngrees that shoud this Security instrument and the Nole seeared therehy
not be cligible for insurance under the National Housing Actavithin 60 days from the date hereof, Lender may, ol
its aptiohund nolwllh*-lumhmJ unythlnb 3 in paragruph 9, requice inmediate payment in full of all sums seeured hy
this Sceurity Instrumenit, A writtén statement of any suthorized agent of the Scerctaty duted stihsequent to 60
days [tom the date hereof, du.l:nmg t6 insure this Secority Instrument and the Note secured thereby, shall be
deemed conclusive prool’ of such incligibility, Notwithstanding the teisgaing, this optiot may not be exercised
by Lender when the uhiwhlluhllny of m#umnu. Isf.xnh,ly due to Lender's faibure 1o n.mi! a mortgage ms.umnu,
‘ prcm'um to lht. Sccrctm’y

Lo

10. Reinstatement, Bnrrmv:.rhusnnghl to hl, n.!mlutu! it Lcndc,rhm requtiresd imiediete payment in full beeniise
of Borrower's fuilure to puy an amount due under the Note or this Sceurity Instniment, " his I‘Ikill upplics even after
fureclosure proceedings wre instituted, To reinstate the Seeurity Insteument, Borrower shall tadee in o lang sone ol
amounts required (o bring Borrower"s necounl cuttent Ineluding, to the extent !hu) ate ohligations o0 Barrower wider this
Seeurily Instrumint; Toreetosurd cosls und reasonable and cuslomury tlomeys fees anel expenses.pr petly sssoclated
with the foreclosure pmcu,dhu, Upon reinstutement by Botrower, this Scumly Instrement wd the obligniions i
secures shall remiin in effedt us it Lender hud not required immudiute payment in full, However, Lender Is nat reeuiredh
to pennit reinstutemont 5 -(0) Lender s eeeepled reinstatoment after the comniencement ol foreclosune proceedingy
within two years |mtnvdm!n.ly preceding the commencemenl of u eurrent foreelosure proceeding, (i) reinstatement will
preclude foreclosure on different grounds in thu future, or (lh) rumlmcmcm will ud\mrwly ulcf.t lho priotity ul lhu Iun
created hy this Securitr Instrument. :

15, Borrower Not Relensed; Forbearance By Lender Not a Waiver, Extension of the time of payment or
maudification of amottizalion of the sums sceured by this Seeurity Instnunent granted by Londer (o any saecessor in
interest of Borrawer shull ot operta to release the linhility of the original Borrower or Borrower's suceessor ininteresl,
Lender shall not be roquired to commenee proceedings uguinst any suecessor in interest or refuse la extend time for
payment or otherwise' modily amaortization of the sams secured by this' Securily Histrument by reason of any demand
macde by the original Borrower or Borrawer's suceessors in interest. Any forbearnnee by Lcndcr in oxcrunmg .my nghl
or retnedy shall not bo o waiver of or preclude tho exoreisé of any right or remedy, .

@Rl 2 Pape 4 ol @ ‘mn?_é.:ﬁf-:gg
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4. Fire, Flood and Other Hazard Insuzance, Borrower shall insure all improvemenls on the Property, Whether
now i existetice ar subseguenily erceled, ngninst any hazaseds, casanlfies, anid contingencies, incheling fire, for which
Lender reguires insurance. This insurance shull be maintained in the amounts and tor de periods thid Lender requites.
Rorrawer shall also insure all improvements on the Praperly, whether now in existence or subsequently erected, ngainst
loss by floods fo the exlent required by the Seerelary. All insurance shall be carried with companies approved by Lender
The insurance policies und any renewals shatl be held by Lender and shall include loss payable clases in favor ef, and in
u form neceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may muke proef of loss if nol
made promptly by Bortower, Bach insturance coinpany concerned is hereby authorized und directed tomnke payment for
such Joss direetly to Lender, instead of o Borrower and 1o Lender jointly. All o any part of the insurance procegds may
he applied by Lender, ut its option, cither (2) to the reduction of the indebtedness under the Nole and this Sceurity
Instrument, first to uny delinquent amounts opplied in the order in paragraph 3, and then to prepayment of principul, or
(h) ta the restoration or repair of the dumaged Property. Any application of the procecds (o the principal shall notextend
or postpan the dir dite of the monthly payiments which ure referred to in paragraph 2, or change the amount of such
payments. Any cxcessinsurance proceeds over an amount required to pay all ontstanding indebtudness under the Note
and this Sceurity Instrimeit shall be paid (o the entity legally entitled thereto,

In the event of foreclasim of this Security Instrument or other transfer of title (o the Property that extinguishes the
indebtedness, sl right, title and fatecest of Borrower in and to insurance poficies in foree shall pass to the purchaser.

5, Occupuncy, Preservation, Melatennnce and Protection of the Praperty; Borrower's Loun Application;
Lenseholds, Borrower shall oceupy, estenbish, and use the Propenty as Borrower's principil resiedence within sixty days
after the exeention of this Seeurity Instmment and shall continue to ocenpy the Property as Borrower's principal
residenice for al least one year after the date of occupancy, unless the Seeretary determines this requirement wil? cause
undue hardship for Borrower, of unless extentnitog cirenmstances exist which are beyond Borrower's contral, Borrower
shall notily Lender of any extennaling cirenmstuness, Borrower shill ot commil waste or destroy, dumage or
substuntinlly chunge the Praperty or allow the Property {o deteriorate, reasonable wear und tear exeepted. Letider tiny
inspeet the Property if the Property is vacant or abundaned or the Joun is in default, Lender may take reasonable action (o
proleet and preserve such vueant or abandoned Property, Borower shall atso be in default i Borrower, during the foan
application process, gave nualerinlly false or insecurate informaton.or statements o Lender (ot fuiled to provide Lender
with any materinl information) in conneetion with the Joun evidénced by the Note, including, but not limited 1,
representations conecming Barrower’s oceupaney of the Praperty uip/principal residence. 1§ this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease, P Borrower aequires fee tithe 1o the Property. the
leasehiold and fee tile shall not he merged unless Lender agrees 1o the merges in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property, Borrower shall pay ull
governmental or municipal charges, fines and impositions that are not ineluded in garseraph 2, Borrower shall pay these
obligations on time dircetly to the entity which is owed the payment. [ failure (o pay wauld adversely alfeet Lender's
interest in (he Property, wpon Lender's request Borrower shall promptly fumish 1o Lerder reecipts evidencing these
puynenls,

I Borrower fails to make these payments or the payments required by paragraph 2, or fails 6o any other
covenants and agrecments contained in this Seeurity Instniment, of there is u legal procecding that may siynificantly
alfeet Lendet's rights in the Property (such as a proceeding in bankruptey, for condemnation or te.caforse Jaws or
regulntions), then Lender may do and pay whalever is peeessary to profeet the value of the Property and Lender’s rights
in the Property, including puyment of taxes, hazard insurance and other dlems mentioned in paragraph 2.

Any nmounts dishursed by Lender under this paragraph shall become un additional debt of Borrower and be seeured
by this Security tnstrment. These amounts shull bear interest from the date of disbursement, at the Nole rate, amd at the
aptionof Lender, shall he immediately due and paynhle,

7. Condemnation. The proceeds of sny award of claim {or dumages, direct or consequential, in connection with any
concemnation or other luking of uny parl of the Property, or [or conveyance in place of condemnation, are herely
assigned and shudl be paid (o Lender to the extent of the full amount of (he indebledness that remains unpaid under the
Note and this Security Instrutment, Lender shall apply such proceeds (o the reduction of the indebledness under the Note
and this Sceurity Insirument, fisst fo any delinguent amounts applicd in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principad shall not extend or postpaie the due date of

@RARIL) 21D Page 3ot 0 R
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12, Successors and Assigns Bovady Jolnt und Several Lhib(ityy Co-Shfwers, Tht covenunts wnd agreenients of
this Sceurity Instrument shall bind and benefit the suecessors and assigns o Lender and Borrower, subject 1o the
provisions of parsgraph 9.h, Borrower's covenants and ngreetnents shall be jolntand several, Any Borrowes who eo-signs
this Security Instruiment but does not exceute the Note: (u) is co-signing this Security Instrutent only te mortgage, grant
and cotvey that Borrower's interest in the Property uncer the terms of this Sceurity Instrament; ({)) is not persanully
abligated to pay the sums seeured by this Seeurity rn.-alrumcnl; and (¢) agrees it Lender and any other Borrower imgy
agree to extend, modify, forhear or make any sceommodations with regord 1o the terms of this Sceurity Instrumentor the
Note without that Borrower's consent,

13, Notiees, Any nolice to Barrower provided for in this Security Tnstrument shall be given by delivering it or by
mailing it by first class mait unless applicuble fow requires use of eiother inethexd. The natice shall be directed o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall he given by
fiest cluss muail to Lender's address stated herein or nny address Lender designates by notice to Borrower, Any otice
provided for in this Securtity Instrument shall be deemed 16 hsve been given o Borrower or Lender when given as
provided in this patograph,

14, Governlug Law; Seversbility, This Security Instrument shall be govemed by federal law and the luw of the
jurisdiction in which tie Property is located, fn the event that any provision or clause of this Sceusity Instriment of the
Note conflicts with applizable law, such conflict shull nat wifeet other provisions o this Sceutity nstrument or the Noie
which can be given cffeet wisiioul the conflieting provision, T this end the provisions ol this Sceurity listrument wnd the
Niste sro deelared to heseverable, 0 T SR

e L o QINCBESY

15. Borrower's Copy. Botrower shall be given one conforted copy of this Sceurity Instrument. - s

16. Assignment of Rents. Borroweir unesaditionally nssigns and transfers to Lender oll the rents upd revenyes of the
Property. Borrower autharizes. Lender or Leadet’s agéats to colleet the rents and revenues and heteby direets cach tenant
of tﬁ:c Property (o puy the rents o Lender of Dender's ngents: However, prior o Lender's natice to Borrower of
Borrower's breach of any cavenant or agreement 'n the-Security Instrument, Borrower shall colleet and reecive ull renis
and revenues of the Property s trustee Tor the benef of' Lender and Borrower, This nssighment of rents constitutes an
absolute assignment and mat un axsigninent for additicon s=carity only.

If Lender pives notice of breach to Borrower: (0) all vents reeeived by Borrower shall be held by Borrower us frustee
for benefit of Lender only; to bo applied to the sums seeured by tho Security Instruinent; (h) Lender shalt be entitled to
collect and reeeive all of the rents of the Property; and (¢) cach (oot of the Proporty shall pay aft renis due and unpoid to
Lender or Lender's agent on Lender's writlen demand fo the tenuntc oo

Borrower las not exectited any rriur nssignment of the rents agal fus nol and will not pertform any act that woukd
prevent Lender from exercising its righis.unde this paragraph 16,

Lenler shall not be required to enter upon, tuke control of or maintai the Properly hefore or ofter giving notiee of
hreach to Borrower. However, Lender or o judicially appointed recciver may¢a so at any time there is a breach, Any
application of rents shail nol cure or wajve nny defiult or invalidate any other right oz remedy of Lender, This nssignment
nF rerits of the Property shull terminaté when the debt seeured by the Seeurity Instnimeatis paid in Tull,

NON-UNIFGRM COVENANTS. Borrower and Lender further covenant and agree as fubiows:

91408701

17, Foreclosure Procedure, If Lender requires hnmediate payment in full under parsgraph 9, Lender mny
foreclose this Security Instrument by judicinl proceeding, Lender shall be entitled to colleet nl expenses incurved
In pursuing the remedies provided in this paragraph 17, including, but not limited to, reasorakle attorneys’ fees
and costs of title evidence. S - N

18, Relcose. .qurjt payment of, ul sums seeured by this Sceurity instrament, Lender shall relense this Security
Instniment without charge to Borrower. Borrower shall puy any recordationcosts, .. L

. PRI |

19, Waiver of Homestend, Borrower waives all right of homestead cxetnption in the Property.

m4ﬂilL) 9212 Pags8 alo
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20, Riders to {his SecuriyInstrument. 11 one or more riders are exeeuted by Borrower mud recorded together with
this Seeurily Instrument, the covénants of cach such rider shall he incorparsted into and shall amend and supplement the
covenants and syrecments of thisdecurity Instrament as it the rider(s) were a part of this Seeurity Instrument. [Check
applicable bux(es)|

E Condominium Rider { =) Graduaied Payment Rider [X] Other {gﬁcuir ¥}
Planned Unit Develapment Rider £ Growing Equity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower sccepts and agreesioine lerms contained in this Sceurity Instrument and in any
ridder(s) excented hy Borrower and recorded willy il

W ‘EME;(?\' g .,({‘
,/ A&{_ﬂﬂ_ﬁaﬁr (. - (Seal}

ANNA WHITE -Borrower

o)
,/‘M%‘yﬂr {Seal)
JOHN BROCOKS -Barrower

(Scalj S (Seal

-Borrower -Borrower

STATEOFILLINOIS, : Ol conntyss:
ey LAY \Cheon (,ﬂl, t c-&
cerlily that ~ ANNA WHI'I‘E\AND JOHN BROOKS — Cuwt Loy vadh Yool b yCome

, & Notary Public in and for said county and state do hereby

LU
Qi L ity S Ll WOV 0

, personally known ta me to he the same person(s) whose
name(s) subseribed to the foregoing instrument, appeared belore me ihisdav it person, and acknowledged that ’_QB(‘@_T{‘
The Y signed and delivered the soid instrumentas . THEIR free and voluntory act, for the uses and purposcs

therein sel forth, - N ‘

Given uinder my hand m1@ﬂk4ﬂf§ceﬂ:,'§hi._s,%”"\ day ul‘Cp_ {,_) U i\:{"\ , }QO k} .
P TP VA o \

{ — 1((“) (LN \j\‘f\ r_/')( 'dé ‘( Y

Y Notary Public

A

-
My Commission Expire:

L B o )‘

v .J-':Tr.f_'r';: oo 0
This Instrument was prepated bys - CINDY ' KRUTH "
mmuu Wi PX prisel Paget ol 8
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131 ‘7554509 '729 B

ADJUSTABL]L RA'l E RIDILR  Leann

THIS ADJU'%IAB[FRAIF RlDFRMmulu this BTH . day of
APRIL . 1994, und is incorpomted into andk shull e de unul o amend andd

“supplement the Morlgage, Deed of Trost or Scearity Deed ("Sceurity Instramant”) of the sume date given

hy the undensigried (*Barrower"y toseeurs Borrower's Note ("Nule)1n - BANK UNITHD OF TEXAS
F‘SB 3300 SOUTHWEST F‘REH}WAY, $2000, HOUB’I’ON, 'I‘EXAS 7'1027

(thc " Lt,n(’c. & 01 !hr. samie dale ind covering the propenty described in the Seeurity Ifw!nmwnl and Tocited
i 2405/80UTH 12TH AVENUE, BROADVIEW,, ILLINOIS 60508 '

Proprerty :\(l(lﬂ‘\.’il

THE NOTE CCid l‘AlNB l'ROVIblONb ALLOWING M)R (.HAN(:LS lN T Illl. :
INTEREST RATE AN VHE MONTHLY PAYMENT, THE NOTE LIMITS THE,
- AMOUNT THE BORROWZR'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND 'PHF MA‘EIM I M RAT l" THF, HORR()WFR MUSTPAY, - ‘

ADDIT’IUNAL (‘()VLNAN'I S In e to the eovennts il uurcu!\tcllh tumlt' by the Seenrity

 Instrimett, Borrowdr i Lender furthér ovérunt amd pgree v ( oflows:

' : - A}y ‘}‘r LTS

INTERESTRATL AND MONTHLY PAYM[‘!\: L»IANGES N _'_3 q. ‘BD,H ol
(A) Change Date ‘ S L

The interest rate may thll\bb ot lhu tm( dny ul v ULY . 1995 and ol that duy

of vach sucepeding yoar, "Chutige Date” means euch dute on which theititerest run. umhl chnn e,
B 14

. (B) The Index
Beginning with the {irst Change. Date, the interest rate will hebased on my dex, “Index” means the
weekly avernge yield on Uniled States Trenstiry Sceurities adjusted 1o 0 <nstant maturity of one yenr, us

* tnude available by the Federnl Reserve Board. *Cusrent Index” menis the rost recent Index figure nvailuble

30 duys before the Change Date, If the Index (us defined abave) is no Jonger vvaitable, Lender will use ns 0
new Index any index prescribed by the Secretury. As used in this Rider, “Secretaty means the Sceretury of

. Housing and Urbnn ch]opmuu or.his or her desighee.” Lender will give Borrawer nntu.u of the new
Index. e e

(C) Caiculation of lnleres! Rate Changes ‘ '
Before cach Change Dute, Lender will caleulate a new interest rate by udding wmargin of
TWO AND ONE-HALF pereetitage point(s) { *2.500 %)
to the Current Index and rounding the sum (o the nearest one-cighth of one percentage point (0.125%).
Subject to the fimiis stated in paragraph (D) of this Rider, this routded amount will be the new interest mie
until the next Change Date,

(D) Limits on Interesi Rate Changes
The inlerest tote will never inerease or deerease by more thut one pereentuge point (1.0%) on any
single Change Date. The interest rle will nover be miare than five percentage points (5.0%) higher or lower

than the initial interest rate.
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(E) Caleulation of Puyment Change

I the interest rate chuwiges on o Change Date, Lender will ealeolate the amonnt of monthly payment of
prineiprl aned interestwhich wonld be necessary 1o repay the unpaidd principal bulimee in (ull wl dwe materity
dite nl the new tnterest rate through substantially cqual payments, In making such calerdutivg, Lemder will
e the anpuicd principal badance which would e owed on the Chunge Date it there lid beens i default in
paynsent an the Note, redueed by the amount of any prepayments to principal. The resultof this caleolation
will he the nmovnt of the new monthly payment of principal and interest.

(I} Notiee of Changes

Lamsder will give notiee to Borrower af any change in the interest mte and monthly payment amonnt,
The notive must be given ol Teast 25 days before the new monthly payment snout is due, and must set forth
() the dnte o the notice, (1) the Change Date, (i) the old inderest rute, (iv) the new inlerest rate, (v) the ntw
muonthly ‘payirent amount, (vi) the Current Index and the dute it wos published, (vii) the method of
ealeuluting the :}:tmgc in monthly psyment amonnt, and {viii) any other information which may be required
by tow from tisee vstime,

(G) Effectlve Laie ol Chunges

A new inlerest mute caleulnted in accordanee with paragraphs (C) and (D) of this Rider will become
elfective on the Change Dot Borrower shall make w payment in the new monthly amount beginning on the
first payment date which ocenrsat least 25 days after Lender has given Borrower the notice of changes
required by paragraph (F) af this Pader, Borrower shutl have no obligation to puy any increase in the monthly
payment imount ealeulated in accorunee with paragraph (B) of this Rider for any paynient date oecurring
lexs i 25 days alter Lender bas gisespthe required natice, I the monthly pnymentimount adenlisted in
necortanee with paragraph (1) of this Xoder deerensed, but Lender fuiled 1o give timely todice of the
deerense mind Borrower mande nny monthty pavinent amounts execeding the ppyment amount which shoukd
have beet stated in ey notice, then Borrower has the option to either (1) demand the retum o Borrower
of ny excess prytent, with interest therean ot thie Note rafe (a rate equal to the interest rte which should
huve heen stuted in o timely notiee), or (11) request thatany excess payment, with interest thereon al the Note
rate, be applicd as payment of principal, Lender’s obligedon to return any excess payment with interest on
demand is not ussipnonble even if the Nate is otherwise assigped hefore the demund forretum is made,

BY SIGNING BELOW, Borrower necepls and agrees‘to the terms and covenants contmined in this
Adjustable Rute Rider,

1 DAL < BT ,
I ,
i S e
. N (Scal) APt el {Seal)
-Borrower ANNA WHITE -Borrower
(Scal) A, Mywmf—{/_ Vol (Seal)
-Borrower JOHN BROOKS i -Borrower
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