PREPARED BY:

-. H. A. DAVIS UNOFF'C'AL COPY

DOWNERS GROVE, IL 60515

e s

RECORD AND RETURN 'I‘O:‘ MU
PRBFERRED HORTGAGE ASSDCIATES L’PD.‘ SRR S i
3140 FINLEY ROAD-SUITE 404 @ .. - ¢ DERT-NT-RECORDING -~ 7 0 835.%0 |
DQWNERS GRPVE, ILLINQIS 60515 - T'UUUG TR?‘N M8 NS /0%/94 m;gmog
P e s T e e ;,J,ma r_',&.g' e Tl W

W* ' THISMORTGAGE ('Sea.u “y Ens(rument') is ulven on APRIL 15 1994 . The mortgagor is

Q  JOSEPH'S.:SCARDINO - & R S

\ AHD ELIZABE‘I‘HI:H. SCnnDINO, HUSBAND AND WIFE e e

RN IS R U O D TR T A R S S
(Borrowcr’).Th!sSacn Instmmcntiu giveats | SR

PREFERRED' HOR AGE ASBOCIA’I‘ES L’I'D. - S

Ittt it e A

j‘ y "“_‘j -‘..j,‘-::,.“;..-‘a-‘ | . . o . ‘ . ,

T which is organized and existing uiider the laws of -THE 'S' OF I[:LINOIS SR lndwhoﬂe

U iadissis 3140 (FINLEY ROAD-SUITE 404 - e

9 DOWNERS GROVE, ILL;NQI_S ‘60515 S ‘bender") Borrowerowu Lmdur !he prlnc:pa! lumof

‘I NINE‘I"I’ 'I'HOUSAN‘D o f;-l-:- SR e |
0y AND 00/100 @ o o w - ' _Dollars (U5, § 90,000. 00 )
ON This debt/is evidenced by Borfower's noto dated uhc same dute as Lhis Gecu.ity Instrument ('Nole'), which provides for

monthly sayments, with tiie full debt, if not paid eariier, dus and payable on: ®a¥ -1, 2004
This Securily Instrument secures to:Lender: (1)'tho repayment of the debt evidunced by Vi Mota, with Inwmt. and all mnewnls.
extensions and modificitions of 'the Note; (b) the payment of all other sums, with iricros!, sdvanced under paragrph 7 to
protact the securlty of this' Security Instrument; wnd {c) the performance of Botrower's covatanis and agreements undor this
Security Instrunént and the Note. For lhis purpose,' Barrower doen hereby moﬁgaga. grani and convay to Lendcr the following
deacribed property locatsd in' COOK ‘ County, Winoia:
LOT 31 AND' THE' SOUTHERLY 25 1/2- FEET OF LOT 32 IN SEAVERN'S SUBDIVISIQN
OF LOT 4 IN BLOCK25VIN"CANAL TRUSTEES’ SUBDIVISION OF SOUTf "RAC‘I'ION
SECTION 29, TOVNSHIP'"39 ‘NORTH, RANGE 14, BRS'I‘ OF"'I‘HE 'I‘HIRD !'R.LNCIPAL
HERIDIAH . IN‘ C(JOK CDUN’I‘Y, ‘ILLINOIS. o
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"8, Hazrd or I’mperiu«NOF uF ul @:LA memp \ﬂn or horealler orovtosd on the

Property insurad sgwinid loss by firo, hazardu locludod within the term *vxtended coverspd and’any other Turardn, lnaluding
flood or Roxling, for whlch Lendor roquives lnsurance. ‘Thin insurince shall b pwintained i tho sowsunts and fur the. poriida
that Lender roquires, Tho inssranco carrlor providing the insucance shall bo chosen by Borrower subject to Londor's appoval
which thel! not be unreasanably withheld, 1T Borrower fulls to malntain coverage described nhovs, Londur nay, at leador's
optmn, obéain covdnage to protect Londer's rights in the Praperty In sccoedince with paragraph 7,

~ A Inmsmnce policies and renowals shall bo rcceptable to Leader and shall include » atundard morigage clause, Lender
shatl have the right to hold tha policien and macwals, 1f Lendor requives, Barrower shall promptly give 1o Lenidor ali recoipix of
peid premiums and renowal notices. In the ovent of loss, Borrower shall give prompt nmlvo 1o the Insusnce carrior Lmndon
Lendor may make proof of loas if not made promplly by Borrower,

Unlosa Lendor and Borrower sthenwise ngree in wriling, insunince procesds shall bo appiied to mlnmtim or ropair of the
Property tamaged, if the restoration or repair is economically foasthle and Lender's socurily in not lessened. If the restorstion or
repéir is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall be applied to the voms
secured by this Security Instrument, whether or ot then duo, with any oxcess paid to Bortower. 1T Borrawer shandons the
Proporty, ot dova not answor within 30 dayn & notice from Lendor that the insurance carrior hus offered (o seltle a claim, thea
Lender may collect 2hw insurance proceeds. Lender may use ths proceeds 10 repair of roatoro the Property or to pay sunw
socured by this Security Instrumant, whethor or it thes due, The 30-day poriod will bogin when the notice [s given,

Unlwia Londer s Dorrower otherwlso agres in writing, any application of procowds to principal shall not extead or
posipone the dus date of o monthly payments reforred o in paragraphs | and 2 or change the amouni of the paymeats. If
under paragraph 2t the Pm..av.v is acquiredl by Lender, Borrower's right to any insurance policies and procoeds resulting from
damage to the Prapesty prior to 66 m;uaaluon uhail puss 10 Lender ta the exient of the sums secured by this Swuﬁty !nnlnmml
immediately prior to the scquisition. -

6. Occupancy, Preservation, Malnt"-*xmee and I‘rotedion of the Pmpm,v, Burmwer’a Loun App?icnllun, Lea.nholds
Borrower shall occupy, establish, and use tir Proporty ax Borrower's principal rsidence within sixty duys ufier the executios of
this Security Instrument and shall ‘continus to racuwy the Property as Borrowwr's principal residence for at least one yoar afler
the date of occupancy, unless Lendor-otherwise sgresa in writing, which consent shull not be unreusonsbly withheld, or unless
oxtenuating ‘circumstances oxist which are beyorL forrower's control. Borrowor shall not destroy, damage or impair ihe
Property, allow:the Property (v deteriorate, or comuti: rvaste on the Proporty, Borrower shall be in dofuult if any forfoiture
action or proceeding, whether civil or criminal, {4 bogun that !n Lender's good faith judgment coutd result in forfelture of the
Property or otherwise materislly impair the lien created by tlis Sceurity Instrument or Londer's security interest, Borrowes may
cure such a default and reinstate, as provided in paragraph 18, by crusing the aclion or proceeding to bo dismissed with & ruling
that, in Lender's good faith deterimination, precludes forfeiture of tha Borrowoer's interest in the Property or other materinl
impairment of the lien crealed by this Security Instrument or Lende:’s socurity interest. Borrower shall wiso be in default if
Borrower, during the loan application process, gave materiully false or incurate information or statements 1o Lender {(or failed
to provide Lender with any muterial information) in connection with the ivan evidsnced by the Nots, including, but not limited
to, represeniations concoming Borrower's occupancy. of the Proparty as & princioal teridence. If this Security Instrument ia on a
leasehold, Borrower shall ‘comply with all the provisions of the leass. If Borrowsi acquirss feo tille to the Property, the
leasehold and the foe title shall nol merge unless Lender ngrees to the merger in writiiig,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the Coveusnis and agreoments contained in

thia Secucity Tnstruiment,. or there 'is n logal proceoding tkat may significantly affect Lender's rfghls in the Property (such as a
proceeding in bankrupley, probute, for condemnation or forfeiture or to enforce laws or reguidticas), then Lender may do ad
pay for whatever is necessary o protect the value of the Property and Lender's rights in the Pyonzaty, Lender's sotions may
include paying any sume secured by u lien which has priority over this Sedurity Instrument, &ppoaring in court, 'paying
reasonablo attorneys’ {ees wnd. a\te:sng on lhe Pmpeﬂy 1 mnku rcpmm Allhough Lender may tuke ucho 1 uader thm pmgrnph
7, Leaulor does not have ta do s0.”"'
" - Any amouats disbursed by Lender under this paragraph 7 shall hecorm ukditional debt of Bormvcr securod by this
Security Instrument. Unless Borrawet and Londer dgreo to ollier terms of payment, thess amoinls shall bear interest from the
date of dmbmfenmt at the Note me md shal! be payable. wnh inlorest, upon not:ce from Lendo.r to Burromr reques!mg
peymeat.

S Mortgage Insurance, lf l.mder required mortgage msumnce B & condmon of making thu loan socured by thi Security
Instmment. Borrower shall pay the premiums required to maintaiff the mortgage insurance in offect. If, for any reason, the
mortgage insurance coverage requfrad by Lender lupses or ceatied to be in effect, Borrowor shall pay the premiums required to
obtain coverage substantially oquivn!enl ta the mortgags insurance proviotsly In effect,'at & cost subsiantially squivalent‘to the
cost to Borrower of the mortguge. insurance pmvmusly in oifect, from nn altemato mortgage insurer approved by Lender, If
snbmnlially equivalent niortga ' 'inklin‘lhce coverge is not availublé, Borrowd? shall pay to Lender cach month & sum squal to
one-twelfih of the yearly’ mongaga ‘instirance promiuin-béing paid by Borrower \vhen the insurance coverage ‘Inpaed or ceated to

be in el&d Leoder will lccept, uhemdretnmlhuepnymenmns n’loss resewe in lieu of smrfgsge msuruwe Loss m
Form 301
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u Rldﬂl w ﬂu "“«:urity lm!rumml. lf ono vF :mro ridors aro executod vy Borrowu; and rocorded luguthor wllh this.
Security Instrument, the cviasnls and ngmmwu of each such ridor shall be Incorporntod into and shall amend and supploment
the covenants knd nxrnonun ”&u Socurhy Instrumont s Jf the rides(s) wore  part of this Securily Instrument,

[Chack, uppliublo box(es)] . L
Adjustabls Rate Rida } Comlmninium Rider : 14 Family Rider _
GOradysted Paymeont Ndw : Planned Unit Deveiopmont Rider Biweekly Payment Rider
Balloon Rider . . ., . 7 el Rate Improvetnent Ridler . Socoud Home Rider

V.A. Rider - . T ,thhel(l)[npwifyl,

BY SIGNING BELOW, Barrowss accopty and agrui o the torma and covenapis conlapned thi '&ecurlly Instrument and’
in any rider(s) executed by Borrawer and recorded with it. ,{?‘ A .
A 1‘(:’ (Seal)

Witnesscs:
ocnpi’ 8. SCARDINO o ——

EEOR c%,,, sutd Y Beasdlons -

EL:@ABE" M, SCARDINO
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st JOSEPH S, . scnnnmck D hi.:znaﬂ"m u.‘ scmmo, HUSBAND AND WIFE

' | pcmna)ly known to ma to be the same person(s) whoso name(s)OAs 7~
subocnbed lo lhe foregmng mmumnm, Ippured bofom me this day in person, and ncknowluluui thal Thé | . e
signed and dolivared the said.instrument a2 . THEIF fn:o and wl act, f !ha mu;d purposcs thoroin et forth,

Given under my hmd und official m\l, hin VN . dny of ‘\:-1- Coowed L
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UNEGHERIELATEDPY:

THIS ADJUSTADLE RATE RIDER ls made ttls  15TH day ot  APRIL , 19 94 ,endis
Incorporcted into and shall be desmed to amand and supplament the Mortgage, Doed of Trurt or Security Deed (the
“Security Instrument”) of tha same date glvan by the undersigned {the "Borrawar”} to sscure Borrower’s Adjustable Rate

Naote [the "Note®) to
PREFERRED MORTGAGE ASSOCIATES, LTD.

{the "Lander” of the same date and eaveting the proparty deseribad In the Sescurity instrument and located at:

2845 SOUTH FARREL, CHICAGO, ILLINQIZS 60608

{Property AdWass)
THE NOTE CONTAINS PROVISIONE ALLOWING POR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT, THE NOTE LIMITS THE AMOUNT THE SORROWER'S INTEREST RAYE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM HATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the sovenanis and agravments made in the Sscurity Instrument, Borrower and
Landar Yurther co/mant and agres as follows:

A. INTEREST RA(F AND MONTHLY PAYMENT CHANGES
Tha Note provides for 2.1 'nitlal interest rais of 6.6250 %. Tha Nots provides for ahanges In tha Interest rats and

tha monthly payments, 2a tillows:
4. INTEREST RATE A!b MémY PAYMENT CHANGES

{A} Changs Dates .
Tha interest rats | will pay may ahing s on the tizet day of MAY 1 ,1999 |, und on that day
avery 12th month thereafter. Esth dava o0 which my interast rate sould change Is vsiled a “Change Date.”

{8) The Indax
Reginning with the flrst Changs Dats, my ‘atirast rate will be based on an index. The "index" is the wnilv VOrsge
ylold an United Statss Treasury sacurities sdlucto to a constant maturity of 1 year, as made avallabla by tha Federal
Rassrve Roard. The most receant indox figure ave'ishte as of the date 4B days bafors each Change Date Is cailed the
“Curvent Indax.”
It the Index is no longar avallsble, the Nate Holler vill shoose 3 new Indax which is bassd upon sompﬂ'dﬂ-
information. Tha Note Holder wlil-give me notice of thll chalee. -
{C) Caiculation of Change
Balore useh Changs Date, the' Note Holder will aaloulata my ne:/ Viiwest rats by adding TWO AND
THREE FOURTHS parcantage pointa { 2« 75007 %) to tha Current Index. Tha Nota Holder will than
round the rasult of this addition to the nesrast one—eighth of one peierntage point (. 126%). Wubjact to ths Hmits stated
in Ssotion 4{D) balow, this rounded amount will be my new Interest raic untll t=a naxt Change Data.
Tha Nole Holdor will than detsrmine the amount of tha monthly payme(it thot would be sutliciant to repay the unpald
prinsipal that } am sxpasted to owe at the Change Dale in ful) on the maturity-d7<s ot my naw interest rate in subatantislly
aqual payments. Tha vesult of this sslculation will ba the new smount of my maril payment. 3 A0

(D) Limits on interest Rate Changes
Tha Interest rate | sm raquited 1o pay it the.tirst Change Data will not be greater than (|, B . 6250 . % or less than
<6250 %. Thersafter, my interast rats will never be inervssed o> decraasad an any single Change
Dats by more than two parcsntaps points {2.0%) from the rate of Intaorest ! have bsan pay ng 1or tha preceding twalve
montha, My intsrest rate will naver ba greater than  12.5250 «, NOR LOWER TJAM - 6.625%.

{E) Effective Date of Changes
My new interast rata will become effsetive on each Change Dats. | wWill pay the amount of my raw =sonthly payment
beginning on the tirst monthly paymant date after ths Change Date until the amount of my monthly payn sni changes again.

{F) Notlce of Changas

The Nata Holder will delives or mait to ma a notice of any changes In my interaat rate snd the amount of my monthly
paymarit belore the affective date of any change. The notice will Includa Information required by law 10 be givean ms and
ais0 the titls and telsphone number of a persaon who wil! answer any queation | may have regarding the rictice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Sarurity instrumaent Is amendad to read as follows:

THANSEER OFf YHE PROPGATY OR A DENEFICIAL INTEREST IN BORROWER. (f sll or any part of tha Property or any
interaat in it 1s sold ¢t transtorred:orii! & benatisial intarent in Bosrower Is 20ld or transferred and Borraower is not o
naturs! parson without Lendar’s prigr writisn consent, Lendsr may, at s option, require immediste payment in full of all
sums securad by this Security Insttumant. Hawevaer, this option shatl not ba saerolsed by Lender It axseroise ls prohibited
by fedsral law s of the date of tHi¥ Sacurity Instrument. Lander alno shall not axersias this option il (a) Borrower csuses
to be submitted to Lender information required by Lendsr to svsiuate the infended transterse as It a naw (oan were being
made to tm tum’lbhc. and ®) t%m uuomb!y ditarminss that Lendei's saowrity will not be imprired by the 1oan
uwmptlon ond that tha risk ol . huuh nl ‘any uounu\t or lgrumoni In 'lhh Snurlty Instrnmoni s n«phbio to londn
MULTISTATE ADJUSTASLE RATR RIPER-ARM §-1-Singl Famiy-Fannis Mans/Frodiie Mas Lnlieime Mstrumest ’ " OPS 8
Farm3 111 3/08
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