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: THIS MORTGAGE ('Secuvy‘nslmmanl') ngmnon APRIL 3 1994 . The mortgagor is
GARY. GOODMAN .. The mortgagor
AND ‘REBECCA- coom{w, HZSBAND -AND WIFE U

FEEEY

.:‘,Hw.\‘w R B |

BorfOWar) miaSacurityinstmmmgimnr REIEIERE
PREFERRED NORTGAGE ASSOCIATEC- ..'m

R S i, . [PEERTRPI YT
o A ' v !

which is orgmjmd and o:usllng undar the laws of 'THE" STAPV OoF ILLINOIS o ' .nm! wbow :
address is 3140 'FINLEY ROAD=SUITE 404 - ; L

DOWNERS GROVE, ILLINOIS 60515 .
THREE' HUNDRED ’I'WENTY FIVE 'I'HOUSAND

AND 007100 o S Dollas (U.S. 8 325,000.00 ),
This debt is evidenced by Borrower's note dntad the same date s thik Securisy Instrument ("Note"), which pmvidaa for
monthly payments, with the full debt, if not paid edtlier, due and payable on  MLY) 1, 20234

This Security Instrument secures to Lénder: (a) the repayment of the dobt evidenced by e Wote, with intereet, and all renawals.
extensions and modifications of the ‘Note; ‘(b) the payment of all other sums, with. interest  advanced urider paragraph 7 to
protect the security of this Security Instrument; &nd (c) the performance of Borrowur's covenants and agreements under this
Security Instrument and the Nole. For this purpose. Borrower does hcrchy moﬂgsge. grant and caivey to Lender the following
described property locsted in COOK ~ County, lllinois:
LOT 3.1 N - FINAL SUBDIVISION PLA’I‘, ARROWHEAD FARM, BEING AS OBDIVISION' -
OF ALL OF THE NORTHEAST 1/4° OF THE SOUTHWEST .1/4 OR SECTION 3l.

TOWNSHIP 38 NORTH, RANGE'12, EAST OF THE THIND PRINCIPAL MERIUX. m' IN" ;
COOK COUNTY,” TLLINOTS.: = ' = " | EREN

Clander™), Bormwer owes Lendcr the prlncnpal mm of

 gpaasizs

'13"-'-'3;'14305-"-"610'-"* A

i IS ",7,.‘«-1- FEE SRR R L AR LA A
wh.chh.,m“ddmof 7 SENECA"COU‘R‘I‘ 'BURR 'RIDGE © = =~ |sm.cn,1.

6521 b T
Minois =~ 60 lIipC (PmpertyAddm). S S
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* Properly insured against loss by fire, hazards included within the lorm “oxlendod coyorago® agd any othor hazards, including
floods or floading, for which Lender rocquires insurance, Thin insurancy ahall be maintained in the amounts and for the porioda
that Lendor roquirse, The insucanco carsior providing tho insurance shall bo choson by Borrower subjoct to Lendor's approval
which ahall not be unreasonably withheld, If Borrower falls to maintain covorage duscribed shove, Londoer may at Londet's
oplion, ohiain coverage 1o protect Lender’s righta in the Property in accordance with pamgrph 7.

. All insurance policlos and cenowals shall bo acceplablo 1o Londer axt shall include & standlard mongago clause, Lender
shall have the right to hold the policies and ronewals. If Lender requirea, Borrowor shall prompily give to Lander sl receipts of
paid pramiumas and renowal notices, In the oyent of lose, Borrower ahall give pmmpt noliop to the inzurmon carrior amd Londor,
Lender may make proof of lois if not made prompily by Borrower,

Usntom: Leader and Borrower othorwisa Agreo in wriling, insuranco proceods dull hc npplml lo mtomm ot ropair of tho
Praparty damaged, if the restoration or repair is economically feaniblo and Lender's security in not losssted, 11 tho restoration or
repaly is not sconomically feasiblo or Lender'a socurity would bo lossarwd!, the insursnce procoods shall be spplind 10 the suns
secured by this Security Inatrument, whethor or not then dug, with gny oxcesa paid lo Borrower, 1f Botrower shandons the
Property, of docs nnt answor within 30 days a notice from Lendor hat the insurance carrior han olferod to settle-a olaim, then
Lendos may collect tho insurance proceeda. Londer may uko the procesds to-ropair or resiore the Property or to pay sums
secured by this Sacuriiy Instrument, whether or not then duv, The 30-duy pericdd will bogin whon the notica is given,

Unloss Londer and Borrower otherwiso agrea in wriling, any application of procecds to principal shall not extend or
postpone the dus date o7 the mnnthly paymenis referred to in paragrapha 1 and 2 or change the amount of the payments, 1§
under paragraph 21 the vty in acquired by Lendor, Borrowor's right 1o uny insurance policios and proceds sesulling from
damage o the Pmpuny /prior 4o Min acquisition uhnll pass (0 Londer to the watent of the suma secusod by this Souurliy Instrumnt
immesiiately prior 1o tho acquisition

6. Cccupancy, Preservation, Maintenance nnd Protectlou nl‘ llm Property; Bormwer’n Loan Appllulinw Lulwhlﬂdn
Borrower shall oocupy, establish; and tse (5 Property as Borrowe:'s principal residence within sixty days afler the execulion of
this Security-Instrument wnd shall continue to-Seupy the Property as Borrowor's principal vesidence for ai least ono yoar aflor
the date of ueoupancy, unloss Lendor otherw.so aitreok in wriling, which connent shall not be unreasonably wilhheld, or.unless
oxtonuating ;circumsiances oxint which are beyons, Rorrowor's control. Borrowee shall not dostroy, damage or impair the
Property, allow tho Proparty to dsteriomle, or coinnt-waste on lhe Property. Borrower shall bo in dofault if. any forfeiture
action or proceeding, whother civil or criminal, is bogun that {n Lender’s good faith judgment could reauit in lorfelture of the
Property or otherwise matorially impair the len created by (his Security (nstrument or Londer's accurity inlerest. Borrower may
cure such 8 default and reinstate, as provided in paragraph 13, 'y savsing the action or proceeding to be dismissed with & ruling
that, in Lender's good faith determination, precludes forfoiture Gf the Borrower's intorest in tho Property or other material
impainnent of the lien created by this Security Instrumant or Lerdlar’s security intorest. Borrowsr shall also bo in default: if
Borrower, during the loan spplication process, gave matarlatly falss of ‘i curate information or stalements to Lendor (or failod
lo provide Lender with any material information) in connection with the-ivan svidenced by the Note, including, but nol limited
to, represeatations concerning Borrower's occupancy of the Property as a peincipal residence, If this Security Instrument-is on o
leaschold,, Borrower shall coinply with all the provisions of the lease, If Boricwsr acquires fee mle to tbs Property, the
leaschold and the fee title shall nat merge unieas Lenider agroos 1o the merges in wniting,

7. Protection of Lender's nghu in the Property. If Borrowor {alla to perform thy covanants md agmemmla contumad in
this Security Instrument, or thore is & logai proceeding that may significantly affoct Lender s rights in the Proporty (such as «
proceeding in bankvuptoy, probate, for condemnation or. forfeiture or to snforcs lawn or rogulatiois), then Lender may do sl
pay for whatever is necessary to protect tho value of the Property and Lender!s righis in the Srorerty,. bopdet n actions. may
include paying any sums secured by a lien which hns priority over this Security Instrument, ‘aparing in court, paying
reazonably atioreys’: fees and enturing on the Pmparty 0 mnku mpsm Although l..ender mny uko Kiion under this pmgmph
7, Lender does not have to do 0.

Any amounts disburssd by Lender undcr thm pamgraph 7 shall hecome additional dcbt of Bonowere ‘pecured hy this
Security Instrumeat. Unless Borrawer and Lender agroe to other terms of payment, theso amouats shall bear interest from the
date of d!sbummcnt at the Noto rnto and- shall be payahle. wulh interest, upon nohco rmm l.zndur to Bonoww requesting
payment. '

8. Mor!gage Insurance. lf Lender reqlured mortgaga insurance as condmnn of‘ making the loan secured- hy thiu Socuniy
Instrument, ' Borrower shall pay the premiums required to maintain the morigage:insurance In effect. 1f, forany reabon, the
mortgage insurance coverage required by Lender lapves or cexues to e in offect, Borrower shall pay the premiums required to
obtain coverage substantially equwa]ent lo the mortgage insurnce provioualy in effoct, at a cost subsiantially equivalent to the
cost to Borrower ‘of the morigage insurance pmwouuly in affect, from an allornate mortgage insures approved by Lander, If
substantially equivalent morigage insurance coverage is not available, Borrower shail pay to Lender each month a sum'equal to
one-twalfth of thé yearly mortgage instirnnce premium boing paid by Borrowsr when the insurance uwernge'hpnad or ceased to

be i’ oﬂ‘oct I.mdor Will uccepl. nso md n.hun lhm puyments A Ioua restrve in Iim nf mmtlmo maumcc Louﬂr:n“n'n‘:
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is sld or tranaforred (or if a benoficial intersat in Borrower s sold or transfarred and Borrower s not & natural person) without
Lendor's prior wrillon consent, Londer may, st its option, require Immediate payment in fll of ‘sll suma secured by this
Security Instrument, hnwcvor. thin option shall not bo exorclsed by Londor if exorche In prohibited by federal law ax of tho date
of thia Security Instrumont.;* -

- IF Londor exercises (his op(mn. Landcr ahull give Borrower nutice of accoleration, The notice shal) provida » period of nol
less than 30 days from thé date the notice is' delivered or majled within which Borrower must pay all sums secured by this
Security Instrument, If Bofrower fails-to.pay: theae sums prior I the oxpiration of this period, Lender muy Invake any remadies
permitied by this Security Instruinent without further notice or demand on Barrower,

18. Borrawee's Right to Relnstate, Il Borrower meols cortain conditions, Borrower shall huve the right to have
enforcement of this Securily Instrument discontinued at any time prior 10 the eartier oft (a) 5 days (or such other period a8
applmbk lew wmay specify for reinstatement) bofore salo of the Property pursuant to any power of salo contained in this
Security Instrument; or (b) entry of a judgment enforcmg thin Security Instrument, Those conditions are that Borruwer: (w) pays
Londer all sums which then would be due under this Securily nsirumont and the Note as if no scceleration had occurnd; (b)
cures any dofuult of any other covenanis or agroomonts; () payn all oxponsos incurred in enforcing this Security Instrumont,
including, but pot Yimited to, reasonable mtornuyr® fous, wnd (U) takos such acilon ag Londer may reasonahly reuiro 1o assuro
thal the lien of this Security Ustrument, Landor's rights in the Property and Rarrower's obligation (o pay the muns secured by
this. Sumily lnm'umo it 1hn|\ confinue unchanged, Upon roinsixtomont by Borrowee, thin Security Instrumont and the
obligations secured horeby shull remain fully effective as if no acceloration had occurred, However, thin right 1o rolnstate shall
not apply in the case of accelcrat:on under pacngraph 17,

19, Sale of Nole; Change oo Loan Servicer, Tho Nuote or n partiol inturual in the Note (togother with this Security
Instrument) may be sold one ar mor tiines without prior nolice to Borrowor, A salo may resull in a change in the eality (known
as the "Loan Servicer*) that collects morin'y payments. dug under the Note amd this Security {nstrumont. Thors also may be ons
or more changos of the Loan Servicer uniclzed to a sale of the Noto, [f thero is a change of the Loan Servicor, Borrower will be
given written notice of the change in accordance with parngruph 14 above and applicabls taw, The natice will state the nrime and
nddress of tho new Loan Servicer and the addicar-ic which payments should be mude. The notice will alko contain any other
information requiiod by applicablo law,

20, Hazardous Substances, Borrowor shall nov rouse or pcrmil the presence, uso, disposal, Moragoe, or mlom nl' My
Hazardous Substances on or in the Property, Borrowoy shaiiaot do, nor allow anyone olse 1o do, unything sffecting tho
Property that ia in violation of any Environmental Law, Tha proceding two sontoncos shall not spply to the presonce, use, or
stornge on the Property of small quantitivs of Hazardous Substansy; that ar gesorally recognized 1o bo appropriate to. normli
residentinl uses and to maintenance of the Pmpcrly
- Borrower shall promptly, give Lender wrilten notico of any Invostg:iion, olaim, domand, luwsuit or other action hy ANy
governmenlal or regulatary agency or privale party involving the Propeniy wn<d wny Hazardous Substance or animnmontnl Law
of which Borrower has actual knowledge. If Borrowor loarms, or Is nolitiod by any guvcmmonlnl of regulatory authority, that
any removal or other renwdiation ol any Hazardous Substance affocting tho Property is nocessary, Borrowor shall promptly ke
¢l necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Huzardons Subsiances” are those substances deliae! aa toxic or hazardous substances by
Environmental Law and tho following substances; gasolino, kornsens, othor (Iammanls or-toaiu petroleum products, toxie
pesticides and. herbicides, volatile solvents, materials conlaining asbestos or formalilchydo, ane' radiosctive awfeciais, As used in
this paragraph 20, "Environmontal Law* moans fedoral Inwn and Jaws of the Juriluhctlon whe'o 1o Proporty is located that
relats to health, afely or environmenlal protection,

NON-UNIFORM COQVENANTS, Borrower and Lender further covennnt and agreo as follows:

21, Acceleration; Remedles, Lender shulf give notice to Barrawer prior to ucceleration follawiag Rorrower's breach
of any covenant or agreement in this Security Instrument (but not prior to ucceleration uader porigraph 17" unless
upplicable luw provides otherwise), The notice shall specify: (n) the default; (h) the action required o cure the delaull;
{c) a date, not less than 30 days from the date the notice is given to Barrower, by which the defuul! musi be cured; and
{d) that fallure fo cure the defuult on or before the date specified in the notice muy result in accelerativn of the swsns
secured by this Security Instrument, foreclosure by judiciul proceeding und sale of the Property. The notice shull further
inform Borrower of the right to reinstate alter uceeleration and he right 1o assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to accelerntion und foreclosure, 1 the default is not cured on
or before the date specified in the notice, Lender, nl Hs option, may require lmmediale payment in full of wll sums
secured hy this Security Instrument without further demand and may foreclose this Sceurity Instrument by judiciul
proceeding. Lender shall be entitled io collect all expenses incurred In pursuing the remedies provided in this paragruph
21, Including, but not limited to, reasonable attorneys’ fees and costa of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall releass this Swourity Instrunient
without charge to Borrowor, Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property, Form ”m'f ;gg
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 8TH day of APRIL .
1994 , and is Incorporated into and shall be deemed to amend and supplemsnt the Morigage, Deed
of Trust or Security Dead (the “Sacurity instrument®} of the same date, given by the undersigned (the
*Borrower’} to secure Borrowaer's MNote to
PREFERRED MORTGAGE ASSOCIATES, LTD.
{the "Lender”) of the same date and coverinpg tha Property describad In the Security Instrument and
located at:
7 SENECA COURT, BURR RIDGE, ILLINOIS 60521

(Progar1y Adorees)
The Property includes, but is not limitad to, a parcel of land improved with a dwelling, togethar with
othar cuch parcels and certain common sreas and facilities, as described In

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD
ithe *Declaration®},
The Property. is a part of o planned unit development known as

ARROWHEAD FARMS HOMEOWNERS ASSOCIATION G LGRS
(e of Planned Unit Devalopment) . alds fa

({tha *PUD". © The Property also Includes Borrower's Intersst in the homeowners sssoclation or
aquivalent ent.ity’ nwning or managing the common areas snd Ffacllitles of the PUD {the "Owners
Association®) and th uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. in addition to the covenonts and agreements made in the Security Inatrument,
Borrower and Lender further covenant and agree as follows:

A. PUD OBLIGATIC4S. Borrowar shall perform all of Borrower's obligations under the PUD's
Constliiuent Documents, . 7ns "Constiiuent Documenta" ore the:; {l} Declaration; (i} srticles of
incorporation, trust Instrumeri-or any equivaoient document which croates the Owners Assoclation; and
(i) any by-laws or other rulas o7 regulations of the Owners Association. Borrower ghali promptly pay,
whan due, all duea and assessmeants imposad pursuant to the Constituent Documents.

B. HAZARD INSURANCE. So long as the Owners Assoclation maintains, with a ganerally accepted
Insurance carrlar, a "master® or “Lisnkat® pollcy Insuring tha Proparty which is satisfactory to Lender
and which provides insurance covarara In the smounts, for the periods, and againat the hoaxards
Lender requires, Including §ire and hazards included within the term "extended coverage,* then:

{) Lander walves the provision it *iniform Covenont 2 for the monthly payment to Lender of
the yearly premium instaliments for hazard [1urance on the Property; and

{il Borrower's obligation under Uniform Coverant § to maintaln hazard Insurance coverage on
the Property Is desmad untisfied to the extent th=t the required coverage s provided by the Owners
Assoclation policy.

fiorrower shall give Laender prompt notlce of ‘ary lupse in rogquirad hazaord Insurance coverage
provided by the master or blanket pollcy.

In the event of s distribution of hazord Insuranze proceeds in liew of restoration or repair
foliowlng a loss to the Property, or to common areas and facllities of ths PUD, any proceeds payable
to Borrowar are hercby assigned and shall be pald to tendoer, -Lender shall apply the proceads to the
sums sacured by the Security instrument, with any excess palc to 3orrower,

C. PUBLIC LIABILITY INSURANCE. Borrower sholl toke such-arcons as may be rensonable t¢ insure
that the Owners Assoclation malntains a public llabllity Insurancy pollcy acceptable In form, amount,
and extent of coverage to Lender,

D. CONDENMNATION. The proceeds of any award or claim for cauages, direct or consequential,
payahle to Borrower In connection with any condemnation or other waklyy of all or any port of thoe
Property or the common arens and facllities of the PUD, or for Liny conveyarics In llsu of
condemnation, are heveby assigned and shall ba paid to Lendor. Such proseeds shall be applied by
Lendar to the suma secured by the Security Instrument as provided In Uniforn Crvznant 10,

E LENDER'S PRIOR CONSENT. Borrower shall not, excopt after notlce to Led.¢ and with Lender's
prior written consant, elther partition or subdivide the Property or consent 10:

{) the abandonment or termination of the PUD, except for abondonment or terninution required by
iaw In the case of substantial destruction by flrs or othar casualty or In the cas: cf a toking by
condemnation or sminent domaln;

(I} any amendment to any provigion of the "Constitusnt Documents® if the provision s for the

oxpreas benpefit of Lander;
I} termination of profossional monagement and sssumption of seif-management of the Owners

Association; or
{iv) any actlon which would have the effect of rendering the public linbility Insurance coverage

maintained by the Ownerg Associntion unaccaptable to Lender.

F. REMEDIES. If Sorrower does not pay PUD dues and nssesamsnts when due, then Lender may
pay them. Any smounts disbursed by Lendor under this paragroph F shall becomo additional debt of
Borrower sacured by the Socurlty Instrument. Unless Borrowar and Lendor agree to other terms of
payment, these amounts shall bear intereat from the date of disbursemeont at the Note rate and shall be
payable, with Iintsraat, upon notice from Lendser to Borrowar roquesting paymeant.

BY SIGNING BELOW, Borrower accepts and sgrees to the térms and prqvisions contained In thls PUD
Rider. .

(8eal} /?/)/‘-“?I’/ ' f")ﬁ?b"(«é*"\f-‘—*—"""“ (Beah)

(Boud) L/'—i‘-'»[“ Cen  poctyrpna—m—— {Seat)

Bervewer REBECCA GOODMAN Borrower
MULTIETATR PUD RIDER — Sinple Family — Fannle Mee/Fraddie Mas UNIFONM INSTRUMENT Form 3180 8/08 OPS 1073
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