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1420 KENSINCLUN RD., SUITR 2302
rg ORKBROOK, IL 60521

Cage 1ID: 102646

THIS MORTGAGE ("Securits tastrument”) s given on APRIL 15, 1994 « The wortgagor
Hia Wife

A. D. JONES JR., A Marriszd Man and HATTIE M, JONRS,

{"Borrower"), This Security [nstorumoent is given to
RYLAND MORTGAGE COMPANY , AN CHIG CORPORNTION

33408731

, and whose

SPGE oy ?P

THE 9WATE OF OHIO

, COLUMBIN, {PRYLAND 21044

which is organized and uxisting under the laws of
¢"Lender®). Borrowor awes Lender tho prineipal sum of

tdddress is 11000 BROKEN LAND PARKWAY

SEVENTY SEVEN THOUSAND WIVE HUNDRED AND
Idlars (U8, 8 77,500.00 )

NO/L00c aamesncaausannannasncacunasnnnannnnn veena
E’I’hh dobt iy vvidenced by Borrower's note dated tho same dots ws this Secwsity Instrument ("Noto™), which provides for

= moanthly payments, with the full debt, if not paid caelier, duo and payabls on MAY "1, 2024
§ This Security Instrument secures to Lender: (n) the copaymont of the dobt evidenced by fo Nate, with intorest, and ni runcwalm
& extensions and modifications of the Mote; (b) the paymunt of all other sums, with interess, mdvanced under paragrph 7 to
g protect ghe security of this Security Instrument; and (¢) the porformance of Borrower's covenrats and agreemonts wnder this
 Security Instrument und the Note, For this purpose, Borrowar does hereby mortgage, grant and cenyoy o Lesder tho following
deseribed property located in Cook County, (Hinois:
LOTS 29 AND 30 IM BLOCK 5 IN WASTERN ADDRITION, BRING A SUBRIVISION (F THE

WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP 19 NORTH, RANGE 192,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIROIS,.

Y
N

BROADVIEW |Steeet, Cityl,

LAWYERS TITLE INSURAN

. Item # 15-15-408-016
which has the address of 1933 SOUTH 17TH AVENUER
{"Property Address™);

inois 60153
Iitino |Zip Conla)
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TOORTHER WITH all the improvements now or hureal!vr erec ITJunq:pro ¥, and ol enssmonty, appurlenances, und
lixturus now or hereafter a purt of tha propenty. Al replucomonts nml mldilunw shall’ afko bedcovered by this Security
Instrument. All of the foregning is reforced to in this Security lustrumont as the *Proporty,”

BORROWER COVENANTS thut Borrower iy Iawfully seised of the estato heroby conveyed and by the right to tmortgage,
grant and convey the Properly and that the Property is unencumbered, oxcopt for encumbrances of record, Borrower warrinis
und will dofend generally the title to the Property against all claims and detmands, subject (o any eacumbrances of record,

THIN SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform covenants with limited
variations by jurbsdiction to constittite & uniform securily inalnimen) covering real property.

UNIFORM COVENANTS, Barrower and Londur covenant nad agron wn follows:

1. Payment of Principal und [nterest; Prepoyment and Lute Charges, Boerower shall promptly pry when duw the
principal of and interest on the debt evidenced hy the Nole and any prepayment and Inte charges due under the Nota,

2. Funds for Taxes and Insurance. Subject lo applicable taw or o a wrillen wuiver by Lendor, Burrower shall puy 1o
Lender on the day monthly payments ars dug under the Note, until the Note is paid in full, a st (" Funds®) for: () yeurly laxes
and assexsments which may altain priority over this Security Instrument as a ¥ien on the Property; (b) yearly feaschold puyments
or ground ronts on the Property, if any: (c) yearly hazard or proporty inswrance preminms; (d) yearly flood insurance preminms,
il any; (o) yenrly morigage suswrunco promivn, if way; and () any sums payable by Borrower to Lender, in accordance with
the provisions of parigreph 8, in liew of the payment of morigege insurancs preminms, These itoms are called *Escrow ltems. "
Lender may, at any tioe, 2ollect and hold Funda in an amount not to oxceed the maximum amount a lender for » fodondly
reluted mortgage loan mayzcequire for Borrowsr's escrow account under the federnt Real Bstnte Settlement Procedures Act of
£974 as amended from time io ¢, 12 U.S.C, Section 2601 e seq. ("RESPA"), unless another Inw that applicy 1o the Fundy
sets & lessor amount. If so, Lender/may, wt any lime, colloct and hold Funds in an amount not 1o oxcecd the lessor amount,
Lender may estimate the amount or Funds due on the basis of curcent data and rensonuble estimates of vxpenditures of fulure
Escrow ltems or otherwise in accorduncs yait'v applicable law.

The Funds shall bo held in an insdttizie whose deposils are insured by o federsd ugency, matrumeninlity, or entity
(inclucing Lender, if Lender is such an institvtion) or in any Fedoruf Home Loan Bank, Lender shull apply the Funds to pay the
Escrow ltems. Lendor may not chrego Borrower ‘or balding and upplying the Funds, annually unuiyzing the escrow pceount, or
verifying the Escrow Jtems, unless Lendor pays Borloverinterest on the Funds and applicablo Inw pormils Lender 1o nuke such
& charge, Howover, Lendor may require Berrowor to g o ane-timoe chinrge {or sn independent real estate tax reporting service
used by Lender in connection with thix loan, unlesa appuentle law provides otherwise, Unless wn agresment is made or
applicablo law requires intorest to bo paid, Londer shall not to sequired to pay Barrawoer any inlerest or camings on the Fands,
Borrowor and Lender muy agres in writing, howevor, that interoe’ shall bo paid on the Punds, Londer shall give to Borrower,
without churge, an annual accounting of the Funds, showing credice/andd debits to the Funds and the purpore for which vach
debit to the Funds was made. The Funds are pledged ay additional seetirity for aif sums seeired by this Security Instrument,

1F the Funds held by Lender oxceed tho smotnts pormitted to b hels oy apnlicable law, Lender shall sccount to Borrower
for the excess Funds in aecordance with the requiromonty of spplicable law, 17 the swownt of the Funds heid hy Lender wt uny
time i not sufficient to pay the Bserow Bems whon due, Lendor may so notify boceswor in writing, and, in such cove Borcower
shoit pay to Lender the nmount necessary to mako up the deficiency, Horrower shall saako wp (ho doficiency in no more then
twelve monthly payments, wl Lender's sole discretion.

Upon payment in full of all swns secured by this Security Instrument, Londer shall‘'ocomptly refind to Borrower any
Funds held by Leador. If, under paregraph 21, Lendor shall sequirs or soll the Praperty, Lendor giior to the aequisition or sule
of e Praperty, shall apply any Funds held by Lender at the time of sequisition or sube ne a credilzgninst the sums socured hy
this Security instrument,

3, Applicition of Paymoents. Unbess applicable Inw provides otherwise, all payments recoived by cnder under pasgraphs
! and 2 shatl bo applied: first, 10 any prepaymont chazges dus under the Note; second, to ameunts payabis widor paragraph 2;
third, 10 interest due; fourth, 1o principal dio; and last, to any fute chitrges due undor the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, chargos, finos and impaositions mtributable to the Propenty
which may mtain priority over this Security Instrumont, ani foasvhold paymenta or ground reats, il any, Borrower shinll puy
theso obligntions in the manner provided in parageaph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Boreower shall promptly furish to Londer all notices of amounts to be paid under this paeagraph,
If Borcowoer makes these puyments directly, Borrower sttt promptly furnish to Lender rocolpts evidencing the payments,

Borrower shall promptly discharge any lion which has priority over this Sectteity [nstrumont unless Borrower: () ngroes in
writing to the payment of the obligation secured by the tion in « munner necoptable to Lendor; {b) contents i gond faith the lien
by, or defends against onforcemsnt of the len in, logat proceedings which in the Londer's opinion opurie 1o provens the
enforcoment of the lien; or (c) secures feom the holder of the lien an agreoment satisfictory to Lendor subardinating ths Hen to
this Secunty Instrument, 1f Lender determines thal any pust of the Property is subject to & lion which may wttain priacity over
this Security Instrument, Lendor may give Borrower u notice identifying the len, Borrower shall smisfy the liea or take ono or
maro ol the actions st torth above within 10 days of the giving of notice.
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5, luzard or Property Tnsurnnce, Horrowor shall keop the improvomenin now ehisting s hordaftor vrected on the
“Property insured against loss by fire, hazards included within the term "oxtended coverage* and nny cther wznds, including
floods or Nloading, for which Lunder requires insuranco, This insurance shall bo mintained in the amounts wdd for e petiods
that Londer requires, The insurance carrier providing the insuranco shall be chosen hy Barrowor subject to Lender's upproval
which shall not be unrensonably withheld, [ Borrower fails to maintain coverage deseribed nbove, Lender nuy, at Londe's
option, oblain coverage 1o protect Lender's rights in the Proporty in nccordance with paeugraph 7.

All insurancy policies und renewals shall be acceptable to Lender und shall inclide n standard mortgage clause, Lender
shall have the right 1o hold the policles and renewals. If Londer requires, Borrowor shali prompily give to Londer all receipin of
paid promiums and ronewal notices, In thy svent of loss, Borrower shal] give prompl notice to the insrance carrier and Lender,
Lendor may make proof of loss if not made promptly by Borrowor,

Unless Lender und Borrower othurwise agres in writing, tasuenco procecds shall bo appliod te rostorstion or ropair of the
Property damaged, if the restoration or repair is economically foasible and Lender's security is not lessencd, 1f the restoration or
repair is not economically feasiblo or Lender's security would bo lessened, the insurance proceeds shall bs wpplied to the sums
secured by this Security Instrumeni, whother or not then due, with any oxcess paid to Borrower, if Borrower ubandons the
Property, or does rot nnswer within 30 days a notice from Lorder thal the insuranco carrior has offored to settle o claim, then
Lender may coilect tho.insurance proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums
secured by this Secunty Instrument, whether or not then due, The 30-day periad will begin when the notico is given,

Unlers Lender anu_Tofrower othorwise agree in writing, any spplicalion of proceeds to principal shall not extend or
postpone the due dale of the munthly payments referred to in paragraphs 1 and 2 or change the amount of the psyments, IT
under paragraph 21 the Propertyis wequired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior lo the resuisition shall pass to Lender to the vxtent of the sums secured hy this Security Instrument
immediately prior {o the acquisition.

6. Occupancy, Preservation, Muinién:ince and Protection of the Praperty; Barrower’s Loan Application; Leaseholds.
Borrower shall oceupy, establish, and use the Froparty as Borrower's principal residence within sixty days aftor the execwtion of
this Security Instrumen! and shall continue to accypy the Property as Borrower's principal residenco for nt least one year after
the date of occupancy, unless Lender otherwise agzies-in writing, which consent shall not by unreasonably withheld, or unless
extenuating circumslances exist which are beyond Doriowor's contral, Borrower shall not destroy, dmmage or impair the
Property, allow the Property to deteriorats, or commit ‘wastz-on the Property. Borrower shall be in defunlt if uny forfviture
aclion or proceeding, whether civil or criminal, is begun that in Lender's good faith judgmoent could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secarity [nstrument or Lender's security intorest, Borrower may
cure such & default and reinstate, as provided in paragraph 18, by caveirg the action or proceeding to ho dismissd with a ruling
that, in Lender’s good faith determination, precludes forfeiture of (ne Barrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in defaull if
Borrower, during the foan application process, gave materially false or inaccusatz-information or stalements to Lender (or faited
to provide Lender with any material information) in connection with the loun cvidenced by the Note, including, but aat limited <a
lo, represenlations concerning Borrowor's oceupancy of the Property as a principa! rasidence. I this Security Instroment isonn N
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower wcrquires fee title to the Proporty, the O
leasehold nnd the fes tille shall not marge unless Lender agrees to the merger in writing. ot

7. Protection of Lender’s Rights in the Property, If Borrower fuils to perform the covenints and agreements contained in - ¢3
this Security Instrument, or thers is o legal proceeding thm may significantly uffect Lender’s riplis.in the Property (such as a b
proceeding in bunkruptey, probate, tor condemnation or forfeiture or 10 enforco fuws or regulatiang), then Lender may do and
pay for whatever is necessary ta protect the value of the Property and Lender's rights in tho Proparty, Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, apperang in courl, paying
reasonable nttornuys’ fees and entering on the Property to muke repairs, Although Lender may tako sction wndzr this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lendor under this parageaph 7 shall become additionsl debt of Borrower secured by this
Security Instrumeat. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intorest from the
date of disbursement at the Note rate and shall be payabls, with interest, upon notice from Lender to Borrower reguesting
payment.

8. Morigage Insurance. 1f Lendor recquired mortgage insuranco as # condition of nmking the losn secured by his Securily
Instrument, Borrower shall pay the premiums required to pwintain the mortgage insurance in effect, If, for uny reason, the
mortgage insurance coverage required by Lendor lapses or ceases to be in effect, Borrower shall pay the premiums required (o
obluin coverage substuntially equivalent to the mortgage insurance proviously in ofiect, at u cost substumtially equivalent to the
cost fo Borrawer of the mortgage insurance previously in offect, from un slternate morigage insurer spproved by Lender, If
substantially equivalent mortgago insurance coverage is not available, Borrowor shalt pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insumncs promium boing paid by Barrewer when thy insurance coverige apsed or cessed to
bo in oftect, Londor will accopl, use and retain these payments a3 a loxs rosetve in liew of morgage insurance. Loss reserve

Form 3014 9190

@v-milll 1198101 Pege 30l 0 !) iilabe:_
g X b




' UNOFFICIAL COPY

prytwnts may no longer be reguired, at the option of Leader, §f RIOTgg insuraRy covorngo (in the amount and for the puriod
‘that Lender requires) provided by an insurer approved by Lender ngain bocomes wvailiile s it obtalied, Borrower aholl pay
the prominms required to maintain mortgnge insurance in offect, or to provide u Toss rosorve, untid the reguiremont for mortguge
insurnngo onds in keeordance with any writlen ugreement betweon Borsower and Lomder o apphicable Iaw,

9. Inspection, Londer or its agent may make reasonsble entries upon nnd inspections of the Property, Lemdor shull give
Borrower notice st the Hine of or prior to an inspection speciiying ronsonnhlte conso for the hwpectinn,

10, Condemnation, The proceeds of any award or claim for damugos, direet or consequentind, in connection with any
condemnation or cther tking of any part of the Property, or tor conveyanco in liew of condomnation, aro horehy assigned und
shall ba paid to Lendor.

In the ovent of i total taking of the Property, the procecds shatl bo applied t the sums seeured by this Security Instrument,
whether or not then duo, with any oxeess paid to Borrower. In the eveat of a partinl taking of the Property in which the fnir
market value of the Property immediniely bofore the taking is cqual to or grester than the amount of the sums secured hy this
Security Instrument immedintoly before the taking, unless Boreower and Lendor otherwise agres in writing, the sums socured by
this Security Instrument shall be reduced by the amount of the procexls multiplied by the following fraction: (u) tho totul
amount of the sunv secured immediately bofore the taking, divided by (b) tho fair market value of the Property imnsedintely
befors tho laking, Any bulance shall bo paid to Borrowor, in the ovent of u partial tuking of the Proporty in which the (uir
market value of the Property immedintely bofore the teking is Jess thun who mmount of the sunw secuned inumedinlely boforo the
taking, unless Borrowat wid Lender otherwiso ngree in writing or unbess applicable law othorwise providos, the proceeds shrll
be applicd to the sums secured by this Security Instrunent whether or not thy sums are then due,

If the Propurty is abandoned by Borrower, or if, after natice by Lender to Borrower thit thy condomnor offors to make an
award ar setile u cloim for damages.-orrower faily o rospond to Londor within 30 days aler the dato the notice is given,
Lendar is suthorized to collect nnd apply-iio proceeds, at ity oplion, cither to restorstion or roprir of the Proporly ar o the vums
secured by this Security Instrument, whoities or ot thon duo.

Unless Londor and Borrowor otherwise agree in Writi.lg ay application of proceeds to principsl shall not oxtend or
postpone the due date of the monthly paymionts veforied (o in parugraphs ! and 2 or chungo the amount of such puyments,

11. Borrower Not Released; Farhearnnce By Lender Nod n Waiver, Extonsion of the time for payment or maodification
of amortization of the sums secured by this Security Ing*Cement granied by Lender lo any successor in interest of Borrower shall
not aperate ta release the lability of the original Borrower o Dorrowor's successors in intorest, Lender shall not be required to
commence proceedings against any successor in interest or 12fuse o extend time for pnyment or otherwise madify amorization
of the sums secured by this Security Instrument by reason ¢f roy domand mado by the originnl Borrower or Borrower's
successors in interest, Any forbenranco by Lender in oxercising soy right or romedy shall not be # waiver of or precludo the
exercise of any right or cemedy.

12. Successors and Assigns Bound; Joint and Several Linhbility; Ca-signers, The covenants and sgreements of this
Securily Instrument shall bind and benefit the successors and assigns of Lepzici and Borrower, subject 1o the provisions of
puragraph 17, Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) s co-signing this Security Insirumeat baly to mortgage, grant and convoy thit
Borrower’s interest in the Properly under the terms of this Security lnstrument; (b} 15-a0t pursonully obligated to pay the sums
secitred by this Security Instrument; and (c) ugrees that Lender and any other Borrower muy soree to extend, modify, forbear or L
make any accommodations with regaed to the terms of this Security Instrument or the Note seithout that Borrower's consent. ) £:

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loun charges, ©
and that law is finally interpreted so that the interest or other foan charges collected or to be colicetad in connection with the &
foun vxceed the permitted limits, then: () any such loan charge shall bo reduced by the amount noce:sr.v to reduce the charge >
to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted liniity will be refunded 10 pa
Borrower, Lender may choose to make this refund by reducing the principal owed undor the Noto or'hy making o direcy
payment to Borrower, If o refund reduces principal, the reduction will be treated a8 a partial prepayment without any
prepayment churge under the Note.

14. Notices, Any nolice to Borrower provided for in this Security Instrument shali be given by delivering it or by mailing
it by first class muil unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to
Lender's address stated herein or uny other address Lender designates by nofice to Borrower, Any notics provided for in this
Security Instrument shal! be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

[5. Governing Law; Severability, This Security [nstrument shall be govemned by federsl law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conilict shall not affect other provisions of this Security Instrument or the Note which can be
given offect without the conflicting provision. To this end ths provisions of this Security Instrument and ths Note are declared
ta bo severablo,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrement.
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17, Trunsfer of the Property ur(;!%wﬂdul Interest in Bovrower, I wll or any part of lholi’mporty ar any intorest in it
*in sold or teansforred (or if 0 bonolicial intorost in Borrowor v sold of transforred und Borrowor is not o natural porson} without
Londur's prior writlen consent, Lender may, at ity oplion, requirs immedinte puyment in fall of alt sums secured by this
Securily Instrument, Howuevoer, this option shall not be exercised by Lendor if oxercise is prohibited by fodernl law as of the date
of this Security Instrument.

if Lender exercises this aption, Lenidor shall givo Borrower notice of accelorstion, The notice shall provido w period of not
less than 30 days from the date the sotics is telivored or muiled within which Borrower must pay all sumy seeured by this
Security Instrument, [f Borrower Fuits to pay these sums prior to the expiration of this period, Lender may invoke any romedies
permitted by this Security Instaument without Tusther notico or demand on Borrowor,

18. Borrower's Right to Rebstute, I{ Borrower moeots cortnin conditions, Borrower shall have the right to have
enforcement of this Security Instrumont discontinued wt uny Hme prior o the earlior oft (0} § duyx (or such other poriod ws
applicable Tnw mny specify for reinstatement) bofore salo of the Property pursuant to any power of sgl comtiined in this
Security Instrument; or (b) entry of o judgment snforcing this Security Istrument, Those conditions rro that Borrowor: (0) puys
Lender ull sums which then wonld ho duo undor this Security Instroment and the Note a8 if ne aceoloration hwd necurred; (h)
cures any dofault o any other covenants or ngreoments; () puys all vxponses incwered in onforeing this Socurity fnstrament,
including, but net tiited to, reasonablo attorneys' fees; and (d) takes such action as Lender may ronsonably requiro o susure
that the lien of this Seeusity Instrument, Lendor's rights in the Property and Borrowor's obligation to pay the sums seeured by
this Securily Instrumesi ahall continue unchanged. Upon reinstntoment by Rorrowoer, this Security lustrnenst and the
ehligations seenred horsos-arai! romain fully sfloctive s i no aceeloration hid occurred, Howsver, this right to reinstate shall
not apply in the case of aeeelsiwtiop undor paragraph 17,

19. Sule of Note; Change o: Loan Servieer, Tho Noto or n partial interest in the Note (together with this Security
Instrument) may be sold one or niore liay without peior notics to Borrower, A salo may result in w changs in tho entily (known
us the "Loan Servicer™) that collects mantads payments due under the Note and this Security Instrument. Theeo also may bo one
or marw changes of the Loan Servicsr unrulatesia a sale of tho Noto, 1T thoro is a change of the Loan Servicer, Borrowor will bhe
given writlen notice of the changs in accorduice with puragraph 14 sbove and applicable law. The natics will stwhs the name and
address of the new Loan Servicor and the address ip which paymonty should be mude. The notice will slsa contain any other
information required by applicable taw,

20, Hazardous Substunces, Borrower shiall not causo_or pormit the prosenco, use, disposud, storags, or releaso of any
Hazardous Substances on or in tho Proporty, Borrower (hall not do, nor allow sayons viso to do, anything affecting the
Preperty that is in violation of any Environmontal Luw, The preceding two sentences shall not spply o the presence, use, or
storags on the Property of sinall quantitios of Hazardous Subsiarcus-thut wre gonorally rocognized to by wppropriate 1 nosl
revidentind uses wnd to maintonanco of the Property.

Borrower shall promptly give Londer writlon notice af any invesagution, claim, demand, lawswit or other nction by any
governmental or regulutory agency or private party involving the Propoiiy and.ay Hazardouy Substance or Enviconnentul Law
of which Borrower has actunl knowledge. If Borrower loarns, or is notified by any governmenta! or ragulatory suthority, that
any removal or other romediation of any Hazardous Substanco affecting the Propoe iy necessary, Borrowar shall promptly fake
all nucessary vemedind actions in accordance with Bovironmental Law,

As used in this paeagraph 20, "Hazardous Substanced” are thoss substances doftacd &3 toxie or huzardous substunces by
Environmeninl Luw and the following substanees: gasoling, kerosane, othor Hummable ot foxic petroleum products, toxic
pesticides and herbicides, volatilo solvents, materials containing nshustos or formaldehyde, and radivnctive matorials, As used in
this paragraph 20, "Environmental Law” means federal luws and faws of the jurisdiction whero ibs Proporty s located tht
relate to health, safety or eavironmontal protection,

NON-UNIFORM COVENANTS, Borrower and Lender furthor covennnt and agreo ns follows:

21, Accelerstion; Remedies. Lender shalt give notice to Borrower prior to aceelevation following Porrawer’s hreach
of any covenunt or agreement in this Security Instrument (but nod prior to accelerntivn under paragraph 17 inless
applicabte Jaw provides otherwise), The notice shall specily: (n) the defiuult; (b) the action reguired ta cuee the default;
(c) u dute, not less than 30 days from the date the notice is given to Borrower, by which the defunlt must be cured; and
{d) that Fuilure {0 cure the default on or hefore the date specified in the notice may result in accelevition of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property,  The notice shull further
inform Barrowee uof the right to reinstate after accelerution wnd the right to assert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower to nccelerntion and foreclosure. If the defiult is not cored on
or belore the date specified in the notice, Leander, at ity option, may require inmedinte payment in full of wl sumy
secured hy this Security Instrument without further demund snd oy forecloss this Securily Instrument by judivial
praceeding. Lender shall be entitled to collect all expenses tncurred in pursuing the resedies provided in this puragraph
21, including, but not limited to, reasonable atlorneys’ fees and costs of title evidence,

22, Releuse, Upon payment of all sums secumd by this Security [nstrument, Lender shall release this Security Instrumest
without charge to Borvowwr, Borrowor shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead oxcmption in the Property.
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24, Riders to this Security Instrumient, If one or more riders aro exccwted by Borrowor and recorded together with this
| Security Instaument, the ceverants and agreoments of ench such rider skall bo incorporated énto and shait smend and supploment
the covenanty and agreements-atante Security Insirument as if tho rider(s) wero n part of this Security Instrsment,
{Check applicable hox(es))
(] Adjustabli Rato Rider Condominium Rider i-4 Fumily Ridor
| Graduated Payment Rislor Plunned Unit Development Rider Biweokly Paymunt Rider
Balloon Rider H Rato Improvement Rider Second Honw Risler
V.A. Rider o Other(9) [apeeify]

BY SIGNING BELOW, Borrower accepts and agrees to tho birms and covenuats conlained in this Sscurity Inatrument and
in any rider(s) executed by Barrower and recorded with it

Witnesses: ) .
: 4’_[1 /650’)'\53"’“ p (Seal)

N, D, JON%S IR, Borrowoe

[l T Ve |
I' erALL 3\ G v (Seal)
HATTIE M, JONES Porrower

{Seal) {Sual)

-Burrawer ~Bormwer

TCL89586

STATE OF ILLINOIt. - - DuPage County sst
l.\,_!,.,“‘\;_,_k Lo A_I\r:_u\S_Cl , 4 Notary Public in and for said county nnd state do horeby certify
that Y

A, D. JONES JR., A Married Man and MATTIE M. JONRS, Hio Wife
» personully known 10 mo 1o be the same person(s) whoss nnme(s) Qoo
subscribed to the forogeing instrument, appoared botors me this day in person, and acknowldged that T hot
signed and delivered the suid instrumont as THEIR  freo nnd voluntary act, for-the usos aad pugposes thoroin set forth,
Given inder my hand and official seal, this  15TH day of A?m'” 1, 1994 .

My Commission Expirea: OFFICIAL 8EAL : ,?#7)3"".":/
CAROLYN REITZ Netwry Putlly T //

2
TARY PUBLIC, OTATE OF JLLINOIS . ,
"?v? 'i':owumou EAMINLS 310D O C

'This Instrument was propared by:
@&, enik) wionon Vage 8 of § Form 3014 9/80




