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The mortgagor is

STEPHEN C MARTIN,
PATRICIA J MARTI', HIS WIPFE

AU
% THIS MOR%CA OE ("Security Instrument”™) is given on May 2, 1994

("Borrower").
This Seeurity Instrument is given to
MARGARETTEN & COMPANY INC witlch s orgnnlzed and existing
under the faws of the State of New Jcrasy ., and whose address s
== ONE RONSCN RD ISELIN NJ 05e30 {"Lender”).
=S Borrower owes Lender the principat sum of
#5 One Hundred Sixteen Thousand, Eighis Hundred and 00/100 Dallars
&3 (U.S 8 115,800.00 ). This debt is cvldenced Gy Borrower s note dnted the same date as this Sceurlty Tnstrament
%("Nmu";. which provides for monthly payments, with the full ceb, I not peid carticr, dus nnd payable os May 2, 2024
- This Security Instrument secures to Lender: (n) the repayment of e debt evidenced by the Note, with interest, and all renewals,
gjc.ucmions and modifications of the Note; (b) the paymeny of all olier/sumy, with interest, advanced under Paragraph 7 10 protect
the security of this Sccurity Instrument; and (¢) the performance o decrower's covenants and agreements under this Sceurity
Instrument and the Note. For this purpose, Borrower does hereby morigase sgrant and convey 1o Lender the following described
property tocated in
coox Caounty, iHinels:

UNIT 33 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INUIREST IN THE
COMMON ELEMENTS IN CATALINA VILLAS CONDOMINIUM 1)i-AS DELINEATED
AND DEFINED IN THE DECLARATION RECCRDED AS DOCUMEND NO., 86296707
IN THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 13,/ iUWNSHIP 36
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIMN, AN COOK
COUNTY, ILLINOIS. PERMANENT TAX NO. 27-13-206-003-1033

I','lq--

3 angy

95
-~ (/ i ﬂ)
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which has the address of
15225 S 73RD AVENUE, ORLAND PARK, IL 60462 ("Property Address”);

TOGETHER WITH all the improvements now or herenfter crected on the property, nnd all casemients, appurienances, and
fixtures now or hereafter a part of the graperiy. All replacements and additions shail also be covered by this Seeurlty instrument,
All of the foregoing is relerred to in this Security lositument as the "Property”.

BORROWER COVENANTS that Rorrower Is [awfully seised of the estate hereby conveyed and has the right to mortgage,
grant angd convey the Property and that the Property is vnencumbered, except for encuinbrances of record, Borrower warrants and
will defend generally the title 1o the Propesty against sl claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenamts for nattonat use and non-uniform covennms with fimited
variations by jurisdictiun to constitute a uniform sccurity instrument coverlng real property.
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UNTFORM COVENANTS. Borrower and Lender covenmn andk agree ns (ollows:

1. Payment of Peinclpnl and Interest; Prepuymoent ind Lute Chuarges.  Borrower shall promptly pay when doe the
principat of and interest on the debt evidenced by the Note aed any prepayment nnd lute charges due under the Noie,

2, Funds for Taxes and Insurance. Subject to applicable taw ar to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sam ("Funds®) for: (n} yearly taxes nnd
assessiments which may attain priority over this Security Instrument as a Hea on the Property; (b) yearly leasehold paymems or grosim)
rents on the Property, if any; (¢) yearly hazard or property insurince premiums; (d) yearly Nood insuranee premiums, 1f any: (e)
yearly mortgage insurance premiums, i any: and (FF any sums payable by Borrower w Lemder, Iy accordnnce with the provisions
of Paragraph 8, in licu of the payment of mortgage insursnce premiums, These ltems are called “Eserow Nems, " Lender may, o
any time, collect and hold Funds in an amount nat to exceed the maximum amoun a lender for o federnl!ly retated mortgage loan may
require for Borrower's escrow account under the federal Real Estawe Settlement Procedures Act of 1974 as nmended (rom time 10
time, i2 U.8.C. §2601 et veq. ("RESPA"), unless another 1nw tiuy applies 1o the Funds seis a lesser amount. It so, Lender may,
at any time, collect and hold Funds in an amount not 1o exceed the lesser amount.  Lender may estimate the amount of Funds due
aon the basls of current data and reasonnble estimnles of expenditures of future Escrow llems or otherwise in accordunce whih
applicable law.

The Funds shall be held in an institwtion whose deposits are insured by a federal agency, instrumeatality, or entity (including
Lender, if Lender is such an instintion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow liems,
Lender may not charge Borrower for holding and applying the Funds, annually anatyzing the escrow account, or verifying the Escrow
fems, unless Lenderonys Borrower interest on the Fands mud applicable low perinils Lender 1o make such o eharge.  Slowever,
Lender may require Borrawer (o pay o one-tme charge for an lwdependent real estimte tax reporting service used by Lender in
connection with this loan, 4niess applicable nw provides otherwise, Unless an agreement 1s made or applicable law requires interest
1o be paid, Lender shall ney'osrequired o pay Borrower any intcrest or carnings on the Funds., Borrower and Lender may agree
in writing, however, that iricrest ohall be paid on the Funds, Lender shall glve to Borrower, withow charge, an annunl accounting
of the Funds, showing credits aad debits to the Funds and the purpose for which each debit to the Funds was made,  The Funds are
pledged as additional security tor @il sims secured by this Security Instrument,

1f the Funds held by Lendey ecred the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in nceordanee wid the requirements of applicable faw,  1F the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow leins waer e, Lender may so notify Borrower in writing, amd, In such case Borrower shall puy
to Lender the nmount necessary o make up the deficiency, Borrower shall make up the deflcicney o o more than twetve monthly
payments, at Lender's sole discretion,

Upon payment in full of all sums securcd by shis Scourity Instcument, Lender shiall prramptly refund 1o Borrower nny Funds
held by Lender.  IF, under Paragraph 21, Lender slal) nequire or sell the Property, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the tlime of nequisition or sale ay a credlt against the sums seeured by this Sccuslly

Instrument.
3, Application of Payments. Unless appticable lase provides otherwise, all payments received by Lender under Paragraphs

1 and 2 shali be applied; first, to any prepavment charges due under the Note; second, 10 amounts payable under Paragraph 2; third,

(e interest due, tourth, to principal due: nrd last, 1o any late chacpss due ander the Noe,

4. Charges; Licns, Borrower shall pay nll taxes, assessmizabd, charges, fines and impositions sttributable w the Property
which may attain priority over this Security Instrument, and leascholl ravanents or ground rends, M any. Borrower shall pay these
obligations in the manner provided in Paragroph 2, or if not paid in tha papaer, Borrower shall pay thems on time directly 10 the
person owed payment, Borrower shall promptly furnish to Lender all natices of amounts to be paid under this paragraph, If
Borrower mukes these payments direetly, Borrower shall promptly furnish o/ Zender recoipls evidencing the payments,

Borrower shall promptly discharge any Hen which has priority over this Scomity Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligatlon sccured by the lien in & manner nceeptebluan Lender; (b) contests In good [ultly the Tfen, by
or defends against enforcement of the lien in, legnl procecdings which in the Leaded sropinion operme to prevent the enforcement
of the lien; or (¢) sccures from the holder of the Hlen an agreement satisfactory to Leadse subordinating the Hen (o this Sccurity
Instrument. If Lender determines that any part of the Property s subject (o a Hen whick siay attain priority over this Sceurity
Insirument, Lender may give Borrower a notice ideatifying the lien, Borrower shall satisfy the Henor take oe or nmare of tie aetdans
set fortly above within 10 days of the giving of notice,

5. Hazard or Property Insurnunce, Borrower shall keep the improvements now existing or bereafter erected an the Property
insured against loss by fire, hazards ineluded within the lerm “extended coverage™ amed any other hazanits, fociuding floods or Nooding,
for which Leader requires insurance.  This insurance shali be malninined la the amounts wd for the porls st Leader requires,
The insurance cnrrier providing the insurance shatl be chosen by Borrower subjeet 1o Lemder's approvel which sholl not be
unrensonably withiield. {f Borrower toils to malnedn coverage described above, Leader may, st Lender’s (option, obiadn coverage
to protect Lender's righis in the Property in accordance with Paragraph 7.

All insurance policies and reneswals shatl be acceplable 1o Lender ind shindl include a standard mortgage cinuse, Lender shall
have the right to hotd the policies and renewals, [f Lender requires, Borrower shall promptly give 10 Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notlee to the inswrance carrier and Lender, Lender
may make prool of loss if not made promptly by Boerrower,

Unless Lender and Borrower otherwlse agree in writing, insurance proceeds shall be applied to restorntion or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lendee's securlty 18 nol lessened, [ the restoration or
repair s not cconomically feasible or Lender's securlly would be lessened, the lnsurance proceeds shall be spplied to the sums seeured
by this Securlty Instrument, whether or not then due, with pny excess pald to Borrower, IF Borrower abandons the Property, or does
not answer within 30 days a notice from Lender that the Insurance earricr hus offered to setle w claim, then Lender may colleet the
insurance progeeds, Lender may use the proceeds to repair or restare the Property ar 1o pay sutns secured by this Security fnstrument,
whether or not then due. The 30-day period witl begin when the notice is glven.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principat shall not extead or pastpone
the due date of the monthly payments referred 1o in Paragraphs | snd 2 or change the wmount of the payments. 1f under Parngraph
21 the Propersy 13 acquired by Lender, Borrower's eight 10 any insurancs policies and proceeds resulting from damage 10 the Property
prior 1o the ncquisition shall pass 1o Lender to the extent of the sums sccured by this Security Instrument immediately prior to the
acquisition.
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6. Ovcupancy, Preservation, Maintenance und Protection of the Property; Borrower’s l.tmrl Appliw!lnu, Leancholdy,
Borrawer shali occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the execotion of this
Securily Instrument and shall continue 1o occupy the Property as Borrower's principal residence for ot beast one year afler the doie
of occupancy, unless Lender otherwise agrees In writing, which consent shall not be unrensonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control, Botrower shall not destray, domage or impalr the Property, alfow the
Property 1o deteriorate, or commit waste ot the Property, Borrower shindl be in default if any forfeilure action ar proceeding, whether
civil or ceiminal, is begun that in Lendes's good Faith judgment could result in forfeiture of the Properly or atherwise materinlly
impate the licn created by 1his Security Instrument or Lender's security Iteresl.  Borrower may cure such a defauit and reinsiate,
as provided in Paragraph t8, by causing the netlon oy proceeding to be dismissed with o ruliag hat, in Lender's good fakh
determination, prechides forfeiture of the Borrower's interest in the Property or ather material impnirmicot of the Jen created by this
Sccurity lnstrument or Lencer's securiiy interest. Borrower shall afso be {n delfault if Borrower, during the foan apphicalion process,
gave materinily false or innccurate information or statements 1o Lender {or filed 1o provide Lender with any muteriut informaion)
in connection with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s ocaupancy
of the Property as a principal residence. If this Sccurily $nstrument is on a Jeaschold, Borrower shatl comply with all the provisions
of the lease. I Borrawer acquires fee title 10 the Property, the leaschold and the fee title shall not merge unless Lender agrees 1o
the merger in writing,

7. Protection of Lender's Rights in the Praperty. If Borrawer fails to perform the covenants and agreements contained
in this Seeurity Instrument, or there is a legal proceeding that may significantly affect Leader®s rights in the Propenty (such as a
proceeding in bankm(tcy, prohite, for condemnation or forfeiture ar 1o enforce laws or regulations), then Lewuder may do and pay
for whatever is necessarv 1o proteet the value of the Properly and Lender's rights in the Property,  Lender's nctons msy include
paying any sums securcd by-a lien which has priority over this Security Instewment, appeariug in court, paying reasonable mturaeys’
fees and entering on the Propesty to make repairs.  Although Lender may take action under this Paragraph 7, Lender does not have
1o do so. Any amounis disbursel hy Lender under this Paragraph 7 shall become additionat dett of Borrower secured by this Security
Instrument. Unless Borrower @ane. Lcm!c.r ngree to other terms of payment, these amounts shnll bear inferest from the dnte of
disbursement at the Notc rate and sna’l be payable, with imerest, upon notice from Lender to Borrower requesting paynient,

8, Mortgage Insurance. [f Lender required morigage insurance as a condition of making the Joan secured by this Security
Instrument, Borrower shall pay the preminms required (o maintain the mortgage insurance in effeet, 16, for auy reason, the mortpage
insurance coverage required by Lender lapies arceases 10 be in effect, Borrower shall pry the prembums required to obtain coverage
subsinntiatly equivalent 10 the mortgage insuruace previously in cffect, a1 a cost substansially equivalent to the cost to Borrower of
the merigage insurance previousty in effect, frora an alternate mongage insurer approved by Lender. 1T substmstinlly cquivalent
moarigage insurance caverage is nol nvnitable, Borrower shall puy 10 Lender each month a sum equal 10 one-twellth of 1he yearly
morngage insurance premium being paid by Borrowir yvhien the insurance coverage lapsed or censed to be in cffect,  Lender wiit
accept, use and retain these payments as a Inss reserve’ in licu of morigage Insurance.  Loss reserve payments may to longer be
required, at the option of Lender, i mortgage insurance-cozernge (in the amaunt and for the pertod thm Lender requires) provided
by an insurer approved by Lender again becomes avaliable wl s obtained, Borrower shull pny the premiums required to maintain
mortgage Insurance in effecy, or 1o provide a fosy reserve, untilihe rquirement for mortguge insurance ends in accordance with any
wrillen agreement between Borrower and Lender or applicable imv,

9, Inapection. Lender or its agent may make reasonable eriries upon and Inspections of the Property,  Lender shall give
Borrower netice at the time of or prior (o an inspection specifying relsonable cause for the Inspection.

10. Condemmnation. The procecds of any awnrd or clatm for darnses, direct or consequential, in conncction with any
condemanation or other taking of any part of the Praperty, or for conveyince/mylicu of condermnation, nre hiereby nssigned and shatl
be paid ta Lender,

In the event of & toinl tnking af the Property, the proceeds shall be applied o the swms secured by this Sccurity Instrument,
whether or not then due, with any excess pald 1o Borrower.  bn the event of a partiad tnkfag of the property in which the fair market
value of the Praperty immediately before the taking is cquat to ar greater than the apoum of the sums seeured by this Security
Instrument immediniely belore the (aking, unless Borrower and Lender otherwlse ngree lwolting, the sums secured by this Sceurlty
Instrument shatl be reduced by the amount of the procecds wuttiplicd by the following finetion:. () the fotat amoum of the suns
sccured immediaely belore the taking, divided by () the fair marked value of the Propenty inimwediately before the taking., Any
batance shall be pald to Borrower. In the evemt of a partial taking of the Properly In which ihe fair market value of the Propenty
immediately before the inking is less than the amount of the sums secured immediately before the taking, wnless Borrower and Lender
otherwlse agree in writing or unless applicable taw othierwise provides, the proceeds gshinll be appliad te the sums secured by this
Security Instrumens witether or not the susus are then due,

1 the Propenty is abandoned by Bocrower, or if, nfter notice by Lender (o Borrower shat the conderanor offers to make un
award or seitle n claim for dnmages, Borrower falls (o respond 1o Lender within 30 days afier the date the Gotlee 3s given, Lender
is nuthortzed to collect und apply the proceeds, at fts option, either 10 restoration or repair of the Property or (o the sins -;ccurccl
by this Security lastrument, whether or not then due,

Untess Lender and Borrowee othienvise agree in wettlng, any apglication of proceeds to principal shiall nel exiend or postpone
the due date of the monthly puyments referred to in Paragraphs tand 2 or chunge the amount of such payments,

11, Borrower Not Released; Forbearnmee by Lender Not o Walver,  Extenslon of the thne {or paymens or modilication
of amortization of the sums sccured by this Securily Instrument granted by Lemder to any succeasor in interest of Borrower shinil not
operate 1o release the lability of the originnl Barrower or Borrower's successors in fnerest,  Lender shall not be required o
commence procecdings against any successor in interest or refuse 10 extend thae for prymemt or otherwise modily amortization of
the sums secured by this Sccurkty Instrument by reason of any demand made by the orlginal Borrower or Borrawer's suceessors In
imterest,  Any forbearance by Lender In exercising any right or remedy shatl not be « wittver of or preclude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Jolnt und Scyverut Linbifity; Co-Signers. The covenants and agreemeiits of this Sceurlty
Instrument shall bind and benefit the successars and assigns of Lender and Borrower, subject to the provistons of Paragraph 17,
Borrower's covenants and agreements shall be johss ond several.,  Any Borrower who co-signy this Scecurity Instrumens but Jdoes not
saccuwle the Note: (a) is ca-slpning thix Sccurily bstrament anly to mortgage, grant and convey thit Borrower’s interest o the
Property under the terms of this Securlty instrament; (b) i not personally obligated to pay 1he sums secured by this Seeority
{nstrument; and (c) agrees that Lender and any other Borrower may sgreed o exiend, nwodify, forbear or make any accomsmadattons
with regarcd 1o the terms of this Sccurdiy Instniment or the Note without the Borrower's consent,
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13. Loan Charges. If the loan secured by this Sccurity (nstrument is ﬁubjccl 1o n law witich sct\ maximum foan charges,
ant that law is finally interpreted so that the interest or other Joan charges collected or to be collected in connection with the loan
exceed the permined limdts, then: (o) any such loan charge shall be reduced by the amount necesanry (o reduce the charge 10 the
permitted limit; and (b) any sums already collected from Borrower which execeded perntitied liuits will be refunded 1o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower,
If a refund reduces principal, the reduction will be treated as o partial prepayment without any prepayment charge under the Note.

t4. Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method., The notice shall be directed te the Property Adidress or
any other address Borrower designates by natice to Lender,  Any notice to FLender shall he piven by firs class nud] 1o Lender's
address stated heeeln or any other address Londer destgnuies by notiee to Borrower.  Any notlee provided for in s Seenrity
Inatrument shall be deemed {0 have been given to Borrower or Lentder whon given as provided in this paragraph.

15, Governdng Luw; Severability, This Sceurity Instrument shall be governed by federal Inw and the Taw of the jurisdiction
in which the Property is loeated. In the event that any provision or cliuse of this Security Instrument or the Nole conflicts with
appiicable law, such conflict shall not affect other provisions of this Security Instrumenl or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the Nate are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given once conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or u Beneficinl Interest in Borrower, [ all or any part of the Property or any interest in
it is sold ar transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not a nutural person) without
Lender's prior writtei consent, Lender may, at its option, require immediate payment in full of all sums securcd by this Sccurity
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal lmw as of the date of Ihis
Security Instrument.

[f Lender exercisse/bis option, Lender shall give Borrower notice of accelerntion. The nolice shall provide o period of not
less than 30 days from the fiteshe notice is dellvered or mailed within which Borrower must pay all sums sccured by this Seeurlty
Instrument, If Borrower fails tO oay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitied
by this Security [nstrument withov? furiher notice or demand on Borrower.

18, Borrower’s Right to Ranitate. If Borrower mecets certalin conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontintCd at any time prior to the carlier of: (0) 5 days (or such other period as applicable Inw may
specify for reinstatement) before sale of thy Properiy pursuant to any power of sale comtained in this Security Instrument; or (b} entry
of a judgment enforcing this Security Instruinent. Those conditions arc thai Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Neiews if mo acceleration had occurred; (b) cures any default of any olher covenants
or agreements; (c) pays all expenses incurred in caforcing ihis Security Instrument, including, but not limited to, reasonable attorneys’
fees; and (d) takes such action ns Lender may reasoably require to assure that the lien of this Security Instnument, Lender's rights
in the Property and Borrower's obligation 10 pay thc rains secured by this Sccurity Instrument shall continue unchanged. Upon
reinstalement by Borrower, this Security Instrument ord the obltigmions secured hereby shall remaln fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply In the case of acceleration under Parngraph 17, .

19. Sule of Note; Change of Loan Servicer. The 'Nowe or u partial interest in the Note (together with this Security
Instrument) may be sold one or more limes without prior notice to Rorrower. A sale may resuit in n change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under (he Note and this Seeurity Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. W nere is a change of the Loan Scrvicer, Borrower will be given
written notice of thie change in accardance with Paragraph 14 above ane spplicable law.  The nolice will sinte the name and address
of the new Loan Servicer aund the nddress to which payments should be riaac.  The notice will alsa contain any other information
required by appticoble Inw.

20. Hozardous Substances. Borrower shall not cousc or permit e precence, usc, disposal, slorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow 1 nyoue clse 1o do, anything affecting the Property
that Is in violation of any Environmental Law. 'The preceding two sentences shall wo! anply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized 1o o apprapriate to normal residentiat uses and
1o mainienance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, clidm, «w:mrad, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Lubstance or Environmental Law of
which Borrower has actual knowledge. If Borrower lenrns, or is nolified by any governmenisl or regulitory anthority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borroiver shall prompily take all
necessary remeclial actions in accordance with Environmental Law.

As used in this Paragraph 20, *Hazardous Substances” are those substances defined as toxic’or hnzardous substances by
Environmental Law and the following substances: gasoline, kerosene, other fammable or toxic petroleum graducts, toxic pesticides
and herbicides, volatile solvents, materinls contzining asbestos or formaldehyde, and radioactive materinls, Azvaed I this paragraph
20, "Environmental Law” means federal laws and laws of the jurlsdiction where the Property is located that rolace to health, safety
or environmenial protection,

NON-UNIFORM COVENANTS., Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedles. Lender shall glve notice ta Borrower prior to nccelerntion following Borrower's breach
of any covenand o agreement In this Security Instrument (but not pelor (o neceleration under Parngraph 17 unicess applicable
lnw provides otherwise), The notlce shall speeify: (w) the defanlt; (b) the wetlon required to cure the defuult; (©) a date, not
less than 30 duys from the date the notice Is given to Borrower, by which the default must be cured; und (d) thit fellure to
curc the default on or before the date speciifed In the notlee miay result in aceelerution of the sums secared by thils Security
Instrument, forcclosure by judiclnl proceeding and sale of the Property, The notice shiadl further inform Borcower of the right
to reinstite nfter nceelerntion and the right to assert in the forectosure proceeding the non-existence of n defunlt or uny other
defense of Barrower to uccelerution and forectosure, If the defautt is not cured on o befare the date specliied in the notice,
Lender at ity option mny require immediate payment in Falt of all sums secuved by this Secorlly Instrument without further
demund and may foreclose this Security Instrument by Judicinl proceceding. Lender shnll be entitied to collect nl expenses
incurred in pursuing the remedies provided in this Paragruph 21, lncluding, but not limited 10, reasonable attorneys’ fees and
costs of titie evidence. '

22, Retense. Upon payment of nll sums secured by this Securily Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation cosis,

33, Walver of Homestend, Dorrower waives all right of homestead exempton (n the Property.
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24, Rhlees to thiv Secusrity Sastroment, 1) one or more dders itre Lxu.utui by Borrower and recorded wigether with this
Sm.utlty tnatrument, the covenanta and agreementy of each such rider shinll be incorporated into and shall sssend ami supplement the
covenants and agreements of this Seeurity Instrament as if the rlder(s) were a part of this Sceurity Instrument.

The following riders ara attached:
Condominium Rider

BY SIONING BELOW, Borrower accepls and ugreos 0 tha terms and covennnts contabued v this Securlty Instrument
and in any rider(s) excewted by Borrower am) recorded with I,

JJCE’; C’ C”k“?[/::« \ ///d CA L J ) )’)(u_,z;,;;.,/
STEPHEN C MARTIN PATRICIA J MART(I?’

-

[Spact Belaw Thi Line Foo- Athtowletdprnent)

STATE OF ILLINOIS, County of COOK

1, the Undersigned, a Notary Public in and for sald county and state, do herehy certify thal

STEPHEN C MARTIN,
PATRICIA J MARTIN, HIS WIFE

personally known 1o me 10 be the same person(s} whose name(s) is(are) subscribed to the foregoing instrument, appenred before me
this day in person, and acknowledged that hefshe/they signed and delivered the said instrument as his, her, their free and voluntary

act, for the uses and purposes therein set forth,

Given under my hand and official senf, this 2nd dJay of May, 1994

My Commissigg expires: e s >/(/
ST o ¥ R }k (‘r‘
ks pe ol
.f *0i FITIAL SEAL® . /&Q U»J
Colean Wuted 1 oy Patiic

Holary Pubhe, State of lliincle
My Commizsian L‘prrL.. 2/10/9%

e W b e B e e ra

Prepared By:
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CONDOMINIUM RIDER CPI4102158

THIS CONDOMINIUM RIDER is mmle this 2nd duy of
May 1994 and s incorporated nto wid shalt bo deemed 10 amend aud supplement she
plorigage, Deed of Trust or Security Decd (e "Sccurly Instrument”) of the same e given by the undersigned (e
"Borrower”) to seeure Borrower's Noto 1o

MARGARETTSEN & COMPANY, INC., a corporation
organized and existing under the laws of the state of NEW JERSEY

{the "Lender) of the same date and covering the Property deseeibed in the Securlty Insirntment id locued at:

15225 8 T73RD AVENUE, ORLAND PARK, IL 60462 Property Adben
The Properly inciudes a unlt in, together with an undivided fterest in the conmon clements of, o condoninium project
kown ns:

CATALINA VILLAS CONDOMINIUM N of Contninim frogsc
{the "Condominium Projzct”). It the owners association or other entity which acts Tor the Condomintum Project (ihe
"Owners Associiion”) holds ticde ta property for the benefit or use of its members or sharcholders, the Property nlso includes
Borrower's interest in the ©uners Assoclation and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS, In addition to the covenmus and agreements made in the Security nstrument,
Borrower and lender further covenant ard agree as follows:

A, CONDOMINIUM OBLIGATIONS, (do vower shall perform all of Borrower's obligtions vader the Condominium
Projects’s Constituent Documents. The "Constitiiert Dacuments™ are the: (i} Declaration or any other document which
creates the Condominium Project; (i) by-laws;=¢it) code of regulatlons; and (iv) other equivalent documents. Borrower
shall promptly pay, when due, all dues and assessiients_imposed pursumit (o the Constitnent Documents.

B. HAZARD INSURANCE. So iong as the Owners Association maintaing, with a generally accepted insurance carrier,
a "master® or "blanket® policy on the Tondominium Projict shich is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and pgninst the hazards Lender requires, including fire and hazards included within
the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 fur o monthly payment 1o Lender of the yearly pretmiam
installmenis for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintaiztiszavd insurimee coverage on the Preperty s
deemed satisfied to the extent that the required caverage {s provided by tie Owaers Assoclation policy.

Borrower shall give Lender prompt notice of any lapse in requirca bizzed insurance coverage.

In the evem of o disteibwion of hazard {nsurance proceeds in lieu of reciozation or repair following o loss to the
Property, whether to the unit or to common clements, any procecds payable to Povrower are hereby assigned and shali be
paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. PUBLIC LIiABILITY INSURANCE. Borrower shall take such actions as may be reasopzitle to insure thal the Owners
Association mainteing a public linbility insurance policy ncceplable in form, amount, and oxtenl of coverage 1o Lender.

D. CONDEMNATION, The proceeds of any award or claim for damages, direct or consequential, payable 1o Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of tie/anit or of the common
elements or for any conveyance in licu of condemnntion, are hereby assigned and shall be paid 1o lear’a,  Such proceeds
shall be applicd by Lender to the sums secured by the Security Instrument as provided in Uniform Covetant 10,
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Y LENDER'S PRIOR CONSENT,  Horrower shall nut, exvept after
notice to Leader and with Lemndor’s prior written consent, elther pariition or
subdivide the Property or consent to ;

¢ the abandonment ar termination of the Condominlom Project,
except for abandonmem or sermbnation required by low In the case of
substoniial destruction by (ire or other cnsualty o¢ in the case of a takiag by
condesmnation or eminent dommin;

(i) poy amendment to any provision of the Constiuent documents
if the provision is for the express benefli of Lender:

(1) terminntion of professional manngement and asswnption of self-manugement of the Ownery Assoclution; or

{iv) any action which would have the effect of rendering the public linbitity insurance coverage malntalned by the
Owners Associntion unncceplable to Lender.

F. REMEDIES, If Borrower does not pay comdaminlum dues and s sessments when due, then Lender may poy them. Aay
amaunts disbursed by Lerder under this paragenph F shall become additdonal debt of Borrawer secured by the Security
[ustrument,  Unless bhorcower and Lender ageee to other terma of payment, these amounts shall bear interesi from e dnte
of disbursemaont w the Note rate and shall be payable, with interest, wpon notice from Lender (o Borrower requesting
payment,

BY SICNING BELOW, Barrower aecepts and ageeea to the 1wnms and provisions coninined in this Condominium
Rider.

{ TN
\Z&Qfahx (7 70‘¢»¢Z"’ ‘\\ éﬁ,£6z44 /&bttha

STEPHEN C MARTIN PATRICIA J MgﬁTEN
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