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oo sEE o 94408034
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MORTGAGE
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" 'THIS MORTGAGE (*Seciiity Instrument”) is givenon  APRIL 29, 1394 . The mortgagor is
MARTIN L. FARBER g |
" AND MARTHA L. FARBEX, HUSBAND AND WIFE

o . DEPT-0! RECORDING $31.00

o N | . TH0NLL TRAN 1664 05/05/94 14110300
(*Borrower™). This Security Instrument is givento. - . . IUB IRV %-24—-408034
'CDK MORTGAGE, INC. o . (00K COUNTY RECORDER

o

T A TR - '
1]

which is orgnmznd and existing under the laws of THE STATE OF ILLINOIS , and whose
addross is 1604 CHICAGO AVENUE

EVANSTON, ILLINOIS 60201 ("Lender”). Borrower owes Lender the principal sum of
"ONE HUNDRED THIRTY SEVEN THOUSAND TWO HUNMUDRED

'AND 00/100 o Dollars (U.S. § 137,200.00

This debt is evidenced by Borrower’s nole dated the same date as this Securily Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid earlier, duc and payshle on J4AY 1, 2024

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced-by thw Note, with interest, and all remwuls
extensions and modifications of the Notg; (b) the payment of all other sums, with {nierest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's ccvenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following

described property located in COOK County, Ulincis:
LOT 42 (EXCEPT THE SOUTH 10 FEET) AND LOT 43 IN KRENN AND DARTO’S

CRAWFORD AVENUE EXPRESS "L" SUBDIVISION OF THAT PART OF LCT 4 OF
SUPERIOR COURT PARTITION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF )
"SECTION 22 BND THE SOUTHWEST 1/4 OF SECTION 23, TOWNSHIP 41 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF THE .
CENTER LINE OF THE EAST PRAIRIE ROAD IN COOK COUNTY, ILLINOIS. v
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which hss the sddress of 8150 NORTH KEYSTONE, SKOKIE
Itlineis ,60075 lec«h o Properiy Address" ),
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S. Hazard or PropL‘yJ llm\lume ErmEng sg p ] Lﬂnpg;cm(u;?s mem or hereafler erected on the
Property insured against loss by fire, hazards inchnled withih the erm "extended coverage” and any other hazards, including
floody or flooding, for which Lender requires insurance, This insurance shall ho maintuined i the siwunts snd Tor the periods
that Lender requires. The insurance carrier providing the insurance shatl be chosen by Borrower subject to Lender's sppruvel
which shall ool he unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, ot Lender's
option, obtain coverage to protect Lender’s tights in the Property in accordance with pamgraph 7.

Ail insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shal! have the right ta hold the policies and renewals. If Lender requires, Borrower shall prompily give to Leader all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lendet and Borrower otherwise agree in writing, insunance proceeds shall e applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security 18 not [essened, [f the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall he applied to the sumy
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. It Borrower abandons the
Property, or does not answer within 3¢ duys a notice from Lender that the insurance cartier has offered to setile a claim, thea
Lender may collect the insurance proceeds. Lender may use the proceeds to repair o7 restore the Property ot o pay sums
secured by this Securi.y Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender vad) Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of th: monthly payments referred to in paragraphs | and 2 or change the amount of the payments, It
under paragraph 21 the Progerty is acquired by Lender, Borrower™s right to amy insurance policies and proceeds resulting from
damage to the Property privr tc'the acquisition shall pass to Lender to the extent of the sums secured by this Security Tnstrument
immediately privr to the acquisitior.,

6. Occupancy, Preservation, Maiicnance and Protection of the Property; Borrawer’s Loan Applicatinn; Leascholds,
Borrower shall occupy. establish, and vs< e Property as Borrower's principal residence within sixty days after the execution of
this Security [nstrument and shall continue to”occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwy:» g3tees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are heyend Rorrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Propenty to deteriomte, or conxmg® waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thatin Lender’s good taith judgment could result in forterture of the
Property or otherwise materially impair the lien creatsd hy ithis Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, >y ausing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or ather material
impairment of the lien created by this Security Instrument or Lender™s escurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or ‘ag-curate information or statements to Lender {or failed
to provide Lender with any material information) in connection with the ioan evidlenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a prinzipat residence. IF this Security Instrument is on 4
{easehold, Borrower shall comply with all the provisions of the lease. If Borerwer acquires fee title to the Property, the
leasehald and the fee title shall not merge unless Lender agrees to the merger in wniing.

7. Proection of Lender’s Rights in the Property. If Borrower fails to perform the Covenants and agreements contained in
this Security Instrument, or there is a Jegal proceeding that may significantly affect Lendur's'rights in the Property (such as o
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforee laws or regulrion:), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Mrojesiy, Lender's actions may
include paywy any sums secured by a lien which has priority over this Security Instrument, ‘arpearing in court, paying
reasonable attorneys® fees and entering on the Property to make repuirs. Although Lender may take action under this parsgraph
7, Lender does not have to do so.

Any amounts dishursed by Lender under this parugraph 7 shall become additional debt of Burrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notive from Lender to Borrower requesting

payment.
8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the loan secured by this Security
lastrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
ohtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cast substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an altemnate mortgage insurer approved by Lender. 1¥
substantially equivaleat mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgege insurance. Loss ;e:wrvi
Form 3011348 ;“
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17. Transfer of the LJMQ&E ll!thI er.GanPpaM the Property ar any interest in it

is sold or transferred (or if & beneficial interest in Borrower isSold*dr transferred and Borrowker is"not a natural person) without
Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured by this

" Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date

of this Security Instrument.
. If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not

less than 30 days from the date the notice is deliversd or mailed within which Borrower must pay all sums secured hy this
Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Burrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days for such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays
Lender all sums which then would be due under this Security Instrument and the Note as if no accelemtion had ovecurred; (h)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but ne: iimited to, reasonable attorneys’ fees; and (d) takes such action us Lender may reasonably require to assure
that the lien of this Socurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by

. this' Security Instruren' shall continue unchanged. Upon reinstutement by Borrower, this Security Instrument and the

obligations secured herery :hall remain fully effective as if no acceleration had occurred. However, this right to reinstate shatl
not apply in the case ot acCeinition under paragraph 17.

19. Sale of Note; Charge of Loan Servicer. The Note or a partial interest in the Nole (together with this Security
Instrument) may be sold one or 1o times without prior natice to Borrower. A sale may result in 0 change in the enlity (known
as the "Loan Servicer”) that collects munthiy payments due under the Note and this Security Instrument. There ulso may be one
or more changes of the Loan Servicer uacelated to a sale of the Note. 1f there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordarice with parsgraph 14 above and applicable law. The notice will state the nume and
address of the aew Loan Servicer and the aod=esz-to which payments should be made. The notice will also contain any other
information required by appticable law. ‘

20. Hazardous Substances. Borrower shall noi cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shz!t not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 0 the presence, use, or
storage on the Property of small quantities of Hazardous Subsiap.es that are generally recognized t be approprigte 1o normal

residential uses and to meintenance of the Property,
Borrower shall promptly give Lender written notice of any invest.gution, claim, demand, lawsuit or other action by any

governmental or regulatory agency or private party involving the Propeicy and uny Hazardous Substance or Environmental Law

of which Borrower has actual knowledge. [f Borrower leams, or is nofiited hy-any govemmental or regulntory authority, that
uny removal or other remediation of any Hazardous Substance affecting the Pronerty/is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20. "Hazardous Substances” dare those substances define'us toxic or hazardous suhstances by
Environmentaf Law and the following substances: pasoline, kerosene, other flammaole or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, an! radioactive materials. As used in
this parugraph 20, "Environmental Law" means foderal laws and laws of the jurisdiction where the Property is located that
relate to bealth, safety or snvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covepant and agres as follows:

21. Accederation; Remedies. Lender shall give notice to Borrower prior to acceleration following Rarrower’s breach
of any covenant or agreement in thiy Security Instrument (but not prior to secelerntion under puvnigraph 17 unless
applicable law provides otherwise). The notice shall specify: (1) the default; (b) the action required (o cure the default;
(¢) a date, not less than 30 days from the date the natice is given to Borrower, by which the defuult must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in accelerution of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property., The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default er any other defense of Borrower to acceleration und foreclosure, IF the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of ull sums
secured by this Security Instrument without further demund and may foreclose this Securily Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragruph
21, including, but not limited to, reasonable uttorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3 ;’: ;‘;:3
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