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[ | M box is checked, thin maortgaie scourea ftituso advances,

THIS MORTGAGE is made this 20 dey of ApRIL 1964 . botwesn the Mortgnagor,
DONALD _BULGART AND MYRNA BULGART, USHAND_AND WIFE AS JOINT TRNANIS, :

(arern ~Forrower ), and MorTgges GOUSTROLD FTNANGE , GARTARAT, TGN UL 2T 0l e
n earporation organized and oxiating une nriﬁ'l'lawu OF T DEL ANAIE » " whise addroin In
2180 E LAKE COOK RO, SUITE 180, BUFFALD GROVE, 1L 000830
{heretn "Lendor™). S . C N .

The foliowing pnfusraph .prcc'cde'd by n‘qh'eckedbox is npplic':nblé.'

Ej] WHEFR£AS, Borrowsr is indebted ta Lender in the principal sum of § : ‘ X
evidenced by ‘Borower's Loan Agreernent dated . ‘ and apy extensions or renewalil thereof
{(inctuding those parsuant 19 uny Renegotinble Rure Agreement) (herein "Nale"), providing for monthly installments of
principal and intereit, ‘nctuding nny sdjustmeénts to the emount of payments or the contract rate if thad rase is variable,
with the balance of theindebiedness, if not sooner paid, due und payable on e :

X1 WHEREAS, Borrowed 11 indebted to Lender in the principal sum of § 120,800, 00 , ur s much thoreof
as may bo ndvunced pursuant fo-dorrower's Revolvisg: Loan Agreement dated” apRIL_27. 1004 : sid
uxtensions and renewals thereol (hereln "Note™); providing for monthiy installmenis, aind intorest at (e rate and under
the terms specilied in the Note, includiasiny adiustments in the interest rate if that rate in variable, and providing fer a

credit limit stated in the principal sumabove and an initial ndvanceof $ 108 ,388. 00 ]

TO SECURT to Lendar the repayment of {1} the indebtedness ovidenced by the Note, with interest thereon,
including any increases if the conteact rate {s Yaciable; (2) future advances under any Revolving Loan Agreement; (3) the
poyment of oll other sums, with interest thercon pdvanced in accordance herowith to protect the aecurity of thia
Mortgage; and (4} the performance of the covenstmand ngreements of Borrower hersin contained, Borrower docs
hersby morigage, -grant and convey .to Lender and Lend=r's successorn and assigns the following described property
located in the County of . coaK ... - - : State of Ninois:

LDT 105 IN BRICKMAN MANDR 2ND ADDIT(OM TG UNIT NO. 4, A

SUBDIY(S1ON° OF PARY' OF 'THE NDRTHWEST 1/4/0F SECTION 26,
 TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE/THIRD PRINCIPAL

MERIDIAN, LN COOK COUNTY, (LLINGIS, R4 . L

TAX#: 03-25-107-Q12 o '
‘ . I S o » 05-02~94 11347
ORDER#: E1010006X i T o - RECORDING -~ 87.G0
. L o ‘ ‘ MAIL © .50
B 4408239
S L 27,50

| dor W
lRm‘_i."ﬁf'\?.f‘yf.’?."§i]£¢-1"‘«’3 -

which hag the addressof 9783 TANOD LaME, © 0 L ) Lo MT- l‘;’ROSPECf _
; R -  {Suset - ‘ ey e

filinoin * - spDOBB - - . (herein Property Addrcm"): ‘ |
{Zip Code)
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TOGETHER with all the improvements now ur hereafter erected on the property, nnd all easernents, rights,
appurtenances and rents, all of which shell be deemed to be and remain a part of the property covered by this Mnrts;ng:;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leaschald) are
hereinalter referred 10 an the "Property.”

Barrower covenanin that Borrower ia lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the I'roperty, nnd that the properly in unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants end wili defend generally the title to the Property against all claims and dernands,

subject 1o encumbrances of record,

UNIFORM COVENANTS, Dorrower and Lender covennnt and npree as follows:

1. Poyment of Principal and Interest ot Variable Rates. This mortgage secures all payments of principal and
interest due on a varisble eate loan, The conteaet rate of interest and payment smuaunts may be subject to change as
pravided in the Nute, Borrowers shall promptly pay when due all amounts sequired by the Note,

2. Punds for Taxes and Jasurance. Subjeet to applicable [nw or waiver by Lender, Borrower shall pay to Lender on
the day monthly payments of principat and intercut are payable under the Note, until the Note is paid in full, 8 sum
(herein "Funds™) equal to one-twellth of the yearly taxes and nssessments (including condominium and planned unit
dovelopment assessments, if any) which may attain priority over this Morigage and ground rents on the Praperty, if
any, plus ane-twellth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium
installments for mortgage insurance, il any, all as reasonaliy estimated initially and from time to time by Lender on
the basis of assessments and bills and reasonable estimates thereof. Borrawer shall not be obligated to make such
paymenis of Fuads to Lender to the extent that Borrower makes such payments to the holder of a prior morigage or
deed of trust i wweh holder in an institutional lender,

It Borrower para-Fuads to Lender, the Funds shall be held in an institution the deposits or accounts ol which are
insured or guaranteéd)by a Pedernl or state ngency (including Lender if Lender is such an institution). Lender shall
apply the lunds o pavionid taxes, assessments, insurance premiums and ground rents. Lender may not charge for so
holding and applying” he 'unds, analyzing said accotnt or verifying and compiling snid assessments and bills, unless
Lender pays iﬁ:rmwcr inteerat on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing &b the time of execution of this Mortgage that interest on the Funds shall be paid to
Borrower, and wnless such agseement in made or applicable lnw m(inimﬂ such interest to be paid, Lender shall not be
required ta pay Durrower any ‘ricrest or enrnings on the FFunds, Lender shall give to Borrower, without charge, an
annual accoumting of the Funds shoming credits and debits to the Funds and the purpose for which each debit o the
I'unds was made. ke Funds are plddp des additional security for Lhe sums scecured by this Mortgage.

If the amount of the Funds held by Lender, together with the fuiure monthly installments of Funds payable prior (o
the due dates of taxes, assessments, insuragee premiums and ground rents, shall exceed the amount required ta pay said
taxes, assessments, insurance premiums ind ground rents as they Tall due, such excess shall be, at Borrower's optio:y,
either promptly repaid to Borrower or credized to Borrower an monthly instatlments of Fonds, H the amount of the
Funds held E)' Lender shall not be sufficienttd pay taxes, assessments, insurance premiums and ground remts as ihey
fall due, Borrower shall pay to Lender any amburtdecessary to make up the deficiency in one or more payments as
Lender may require.

Upon puyment in full of sll sums secured by this Maztgage, Lender shall promptly refund to Borrower any [unds
held by Lender. If under paragraph 17 hereofl the Propert) is sold ar the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to the sele of the Property or its acquis tion by Lender, any Funds
held by Lender at the time of spplication as a credit agains. the sums secured by this Mortgage,

3. Application of Payments, All payments received by Iénder under the Note and paragraphs |1 and 2 he. ~I shall
be applied by Lender first in payment of amounts payable te/Laider by Borrower under paragraph 2 hereof, thea to
interest, and then to the principal.

4. Prior Mortgages and Dced of Trust; Chorges; Liens. Barrower shall perform ali of Borrower's obligations
under any mortgage, deed of trust or other security agreernent Witk a lien which has miority over this Mortgage,
including Borrower's covenants to make payments when dve. Borrowcr shall pay or ciuse to be paid nll taxes,
sssessments and other charges, fines and impositions attributable o the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, il any.

5. Hazard Insurance. Dorrower shall keep the improvemenits now existing or herealter erected on the Property
insured against loss by fire, hazards included within the term “extended coverans,” and such other hozards as Lender

may require.

'fih:: qmsurauuc carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld., All insurance policies aiid renewals thereol shall be in
a form sceeptable to iendcr and shall include a standard mortgage clause in favor Of a=d in a lorm scceptable to
l.ender. Lender shall have the right to hold the policies and rencwala thersol, subject to/ the terms of any moirtgage,
deed of trust or other security agreement with a lien which hoas priority over this Mortgage,

In the event of loss, Borrower shall give prompt notice to the insurnnce carrier and LendersLznder may make proof
of loss if not mnde promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 3J davs from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance henefits, Lender
is authorized to collegt and apply the insurance proceeds at Lender’s option either to restoration-or repair of the

Praperty or to the sums secured by this Moriage.
3. Preservation and Maintensnce of Property; lLeascholds; Condominiums; Planned Unit Developments.

Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on o leasehold, I this Mortgage is on a
unit in & condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or procecding is commenced which materially sffects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest.

Any smounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contrsct rate, shail
become additional indebledness of Borrower secured by this Mortgege. Unless Borrower and Lender agree to other
terms of psyment, such smounts shall be payeble upon notice from Lender to Borrower requesting pasyment thercof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hercunder,

8. Inspection. Lender may toke or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related

to Lender's interest in the Property.
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9, Condemnntion. The praceedn of any sward v caim for damagen, direcd or consequentiel, in connection with any
eondomnution or other taking of the Property, or part thereof, ur for canveyance n llou of condemnation, sre horehy
srrigned and whall bo paid to Lendur, aubject to ihe terma of any mortgage, decd of trust or ather securily sgreemont
with o lisn which han priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not 8 Waiver, lixlension ol the time for puyment or
modification of amoctization of the sums secured by this Morigage granted by Lender to nny successor o intorest of
Borrower shall not operals to celeaso, iR any manner, tho linbility of the original Barrower and Borrower's successora in
interest. Lender shall not be required to commence proceedings againat such successor ur refuse to extond time for
payme:t or otherwise madily amortization of tho sums sevured >f this Mortgnge by rosson uf sy demanid made by the
original Horeawer and Barrower's auccessors in interest. Any forbenrance by Lander in oxescining any right or remedy

_ hcreu(rl\dcr. or athorwise afforded by applicadle law, rhall not be a waiver of of preclude the exercise of any such right or
remedy,

11, Svccessors and Assigns Bouod: Joint sad Several Linbility; Co-signers. The covennnta and agreements
herein contained shall bind, and the rights hereunder shall inure 1o, the respective successora and assigng of Londor and
Borrower, subject to thy provisions of paragraph 16 hercol. All covenunts and ageeements of Borrower shall be joint
and several, Any Botrower who cossigns this Mortgage, but docs not execute the Note, (a} is vorsigning this Mortgage
anly to mortpage, grant and convey that Borrower's intereat in the I’mpenj to bLendor undor the tormn of this
Morttgage, (b} in not personally liable on the Note or under this Mortgage, and {¢) agrees that Londer and uny other
Borrower hereupsor may agree to extond, maodify, forhear, or make any other accommodations with cegard to the
terms af this Mostrago or the Nate without that lrunuwur's consent and without relesging that Borcower of modifying
this Mortgage as to saat Horrower's intorest in tho Property.

12, Notice. xcers for any notice requirced under appliceble law to be given in another manmer, {a) any notice 0
Borrower peovided (or ia this Mortgnge shall be given by delivering it or by mailing such notice by certilied mail
addressed to Borrower @t fao Praperty Address or st such othar address as Borrower mny designato by aotice to Lendor
s provided herein, and (o) oby notice 1o Lender shall be given by certilicd mail to Lender's addreas stated horein or W
such other address as lendse raav designate by notive to Horrower an provided hercin, Any notice pravided for in this
Mortgape shall be deemed to'hove beon given to Borrowsr or Londer when givert in the manner designated herein,

13. é‘im'cruin Law: Scverabitity. The sisto and loenl Jaws applicable to thin Moctgage nhalf bo the inws of the
jurisdiction in which the Prapeiny is incnted, The toregoing sontenco shall not Hmit the applicability of Federal law to
this Mactgage. In the event that any erovicion or clause of this Mortgage or the Note vonflicts with applicable law, auch
canliict shall not affect other provisiong/of this Morlgege or the Note which can bo given offecl without the conflicting
provision, ahd to this ond the provisions o7 thia Mortgage snd the Notoe aro declared to be severable. Ag used horsin,
*costs,” “expenses” and "atiorneys’ fees” {nclude nll sums to the extent nat prohibited by applicatle law or limited
herein, . :

14, Borrowere's Copy. Borrower shall be fuziizhed a conformed copy of the Note and of this Mortgage at the time
of executian or after recordation hereof, ‘ : _

15. Rehabilitation Loan Agreement. Borrorisa shall fulfill sl of Dorrower's obligations under any homo
rehabilitation, improvement, repair, or other loan agreement which Barrowor ontors into with Lender. Lender, at
Lender's uption, may require Borrower to exesute and difive: to Lender, in o form acceptable to Lender, &n assignment
of any rights, claims or defonses which Borrower may aaveagainst purties who supply labor. materiala or services in
connection with improvemnents meda to the Property. . : ‘

16. Transfer of the Property. If Borrower sslis or transieda »ll or any part of the Property or an interest thorein,
excluding (a) the.creation of a lien or encumbrance subordinate-r0 tiis Maorctgago, {b) & transfer by deviso, descent, or by
operation ‘af law upon the death of a joint tenant,’ (¢} the granc o any leaschold intorest of three yenrs or less not
cantaining an option ta purchase, (d) the creation of a purchase maney seeurity interest for liousehald appliances, () a

\ .

transfer to o relative resulting from the death of a Borrower, (i) 2-trang J Cabildeen of the
Borrower become an owner of the property, (g} a transfer resubting fropd tiogn of margoye, logal
separation agreement, or from un incidental proporty setilement agreedae * . sSpoe of thoe Borrower
becomes an owner of the property, ({h) a transfer into an inter vivos trusgl e AR TRONETYAA TN i
beneficiary and which does not relate 10 o transfer of rights of occupancey i "&l_( >

disposition described in regulations prescribed by the Federnl Home Loan b sl e f
submitted information required by Lender to evaluute the teansferes as if a now toas wers being made to the transferce.
Borrower will continue to be obligated under the Note end this Mortgage unless Lender raleases Borrower in writing,

If l.ender does not ngree to such sale or teansfer, Lender may declare all of the sums zecured by this Mortgage 10 be
immedintely due and payable. [[ Lender exercises such option to accelerate, Lender shal'~vaail Borrower notice of
acceleration in accordance with parosgraph 12 hereof. Such notice shall provide a paeriod of not less than 30 days from
the date the notice is mailed or delivered within which Borrower may pay the sums declisedave, If Borrower fails to
pay such sums peior to the expiration of such period, Fender may, without further aotice o Zemiand on Borrower,
invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM %VENANTS. Borrower and Lender fucther covensnt and ngree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereol, upon Borrower’s treach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when-due any svms
sccured by this Mortgage, Lender prior to acceleration shnlf give notice 1o Burrower as provided in
pacagraph 12 hereol specifying: (1) the breach; (2) the action required to cure such breach; {(3) o date, not Jess
than 10 days from the date the notice is mailed to Borrower, by which such breasch must be curcd; snd
that failure to cure such breach on or béfore the date specified in the notice may result in acceleration of the
sums sccured by this Mortgage, Toreclosure by 'judicial proceeding, and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the farectosure
proceeding the nonexistence of a:default or any other defense of Borrower to acceleration and loreclasure, If
the breach is not cured on or before the date specified in the notice, Lender, ot Leader’s option, may declare
all of the sums secured by this Mortgoge to be immedintely due and payable without further demand and
may foreclose this Mortgage by judicial procecding. Lender shall be entitled to colleet in such proceeding all
expenses of foreclosure, including, but not limited to, reasonable attornoys’ fees and costs of documentary
evidence, nbstracts and title reperts,

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums by this Martgage due to
Borrower's breach, Barrower shall have the right to have any proceedings begun by Lender ta enfarce this Morignpe
discontinusd at any time prioc to entry of a judgment enforcing this Mortgage if; (a) Borrawer pays Lender all sums
which would be then due under this Morigage and the Note had ne acceleration occurred; (bi Borrower cures sl
breaches of any other covenants or agreements of Borrower contained in this Mortpage, {c) Borrower paya all
reasanable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this
Maortgage, and in enforcing lender’s remedies as provided in prragraph 17 hersol, including, but not limited to,
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ressopnble nttorneys’ fees; and {d) Borrower tukes soeh action s Lender mny ceasonably repiise to meaeee that the lien of
this Murt;,ugf.. Lender's imterest in the Peaperty snd Borrower’s obligation 1 pay the sune secured by this Mosigage
shall continue unimpaired. Upar soch payment and cure by Borrower, this Mortgage nnd the abligations secured heteby
shall remain {n full Torce and effect as il no aceeleration had oceurred.

19, Assignment of Rents; Appaintment of Receiver. As additional security hereunder, Borrower herehy assigns
in Lender the rents of the Property, provided that Borrower shall, prior to accelerntion under paragraph 17 heceof, in
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

[‘pnu aceclerniion under preageaph 7 hereof or abandonment of 1he Yroperty, Lender shisl] be entitled 1o have s
receiver appuinted by a courl 1o enter upon, take poaseision of and mannge the Property and o collect the rents of the
Property including those pest due. Al rents collected by the receiver shall be applied fin w payien ol the voeas of
managerment of the Property and collectinn of rents, including, but not Himited to, receiver's fees, premivms on
receiver’s bondy and ressonable altorneys’ fees, nnd then to the sums secured by this Mortgage, The receieor shall be
finble (o aecount only for those sents actually ru.uvcd.

20. Relesse. Upon paymest of all sums secused by this Mortgrge, Lender shall release this Martgage without charge
to Borrower, Borrower shall pay ai) costs of recordation, if any.

21, Waiver ol Homestead, Borrawer bereby waives all right of homestead exemption in the Property under state or
Pederal law,

IN WITNESSOWHEREOY, Borrower has exectted thia Morignge,

Bl J,(; G
_W/‘_’Zﬂ// / }Q%’f/t’ <

—Hurruwcr
STATI OF ILLINOSS, ___CAQC) P Counys
\[%i ND\J "B\N CQ Pﬂ\f_}f\’ —Alary I’u lic in gnd for seid county_ apd state, do hereby certily tha

T g n‘_ iny_ USEEyl_ an ot 43 isia caran TS
pcrsonully knowil to me to e thesame pusun 5) \**’ aet namels) are.. subscribed 1o the foregning instrument,
appeared before me l‘Lm day in s(pcrsun and acknowledgod that _+ he Xy signed and defivered (he said instrument as
iree voluntary act, for the uses and purposes therein set {orth.

L4 [
Given under my hand and olficial seal, this ,.3 rz th/ doy ofww (ﬁ.
My Commission expires: >4 o Q
LA L2 4 >N CL

y Public

Jlerrawer

" OFFICIAL BEAL * 3 This instrumment was prepared by
NOTATY PUBLYG STATE OF RLWOE (ﬁz/'” i Fsditd L fa
Y [ el ¢ rgrree. £ s Prot
MY COMMISSION DPPIRES %-23-00 Ao (Name) —Cecp
2T o feke G PAAIEL Geve  Ji. Geory
LAMdress)
{Spaco Below This Line Reserved For Lender and Recorder) [
+

- “"""“"v

(R Tor

‘Hou';choid Finance Lurporauun
961 Weigel Drive
Elmburst, [1. 60126
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