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- mo:mgut do-u hnreby mongqe, soil, xrant, sssign, and convey unto the morigagee, hh sucocasnfa uul amigns, all
“of the tollom; duenhad propenty sitnated and being iss the (‘mmly oi COoK

. Lot 25 and-che South 6 Feet of Lot 24 in Block 3 in Blue Llsland Park Addition, a
... . Subdivisior ol the Enst Wnlf of the West half of the South Euut quur;u: of Section
s 730,, Township 37 N\:th. !umae M F.m:t ut‘ l',h(. 'l.‘hird Panchul Hntidiun in Coolr. County,

SBA LUAH HUMDER;
. CONTROL NUMBER: I‘ IAL < O

~ MORTGAGE

Tr
i

94403320

. Tl:.i.snongnge made and entered i.nto this ' :, o day of
19 - by .nd belween EDDIE BAKER AND LORRAINE BAKER, HIS WLFE

(henmnﬂcr r-femd 10 as wortgagor) ind the Administralor of the Small Business Adminisiration, an agency of the

Government of the [United Siates of America (hereinafter referred to as mortg o¢}, who maintains an office and
place of business st POST 'OFFICE BOX 12247, BIRHING!MH. ’\LABAHA 35202- 2267

- WremnsseTA, that for j.ha wm;derq';ion homiunlior naied. reeaipl of which la humhy auhnowladﬂd. \he
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_permanent Index ‘Number: 25"‘30"402"070"0000
Common Known Street Addrequ 12350 &OUTH IIONOR(.. EF”WET PARK. ILIJNOLS

'Meoregagor, on baha.l.f af- h:LnsaLf and each and evary prrion clniming, by. .thréuﬁh'. or
under the Mortgagor, heveby waives any nnd' all cights-cl redemption, scatutory or
octherwise, without prejudice to Mortgagee's right to anv temady, legal ar aequitable

- which Mortgagee may pursue to unforco paymont or to efface sallection of all or any

parcof che indebcadneaa secured by chis Mort:gage. and wighour prajudice of Morrgagee's
right to a daficlancy judgment or anYy other appropriate ralle? {a the event of fore~

_closure of . this Mor:gage.

‘ '!‘omlhcr with aact lncludlng alt buildlnu-. all fixturen maludlng lml not limﬂed 16 wil pyambing, hesting, light-
ing, veniilaling, re"rlgtrsiln,u"lnrinerminﬂ, air vondilloning epparstus, snd clevators J0e mortgager hereby
deciaring that it Is intenided That the ilema herein enumeraied shall he deemed (o have been permanently in.
stalled nv part of the realiv), and all impmvrmrlua naw ar heeeafier exivting thereon: the hevediiumenin and
sppurienances anid all ather viihis lherﬂmm helonglug, or in anywine apperiaining, and the veversion and re.
versions, remainder and renminders, all clehis of redemption, il the rents, iasues, and peofits of 1he above
deweribed property (provided, however, that the morigagor shall be entitled (0 1he posnession of saisd propeny
ond lo caliest and retsin the vents, issaen, and profits umil defsuly herrumlrr) Ton have snd to hoid the same

 umto the morigages and the successors in inmtoresiof the mnrlgagee forever in fee nimple or, such ather estate,
. il any, aa s sated herein,. froe. from all rights and behefit' undar abd by, yircue .of .the home-

s:uac{ ew.nmpt:ion laws. -Movogagor hevuby reledsesn aud waives all 1;;!\:5 under and by
virtue of the homeﬂtead exemption laws of this stata.

T}u mongagor covenants thas he is lawfully seixéd and possessed of and has the n;hlj o nll md unvqy said
pmpeﬂ)f, that. tha spme .is {ree from ail encumbrabtes except as hersinabove recited; and that he hereby binds
himsel{ and his successots in interest to warrant and defend the title aforesaid thereto and every p-n lhnnol against

. the claimas of all plmu whomeaaver.

This lhistrumeént'is given to secuse the plymam af a promzuory nate dued FEBRUARY 3, 1994
in \hn principal sum af, &30 190. QD 1, signed by L ORRAINE BAKER AND RDDIE BAXER
in hehalf of THEMSELVES . lncorpeorated
Eﬁfﬁf_",,?‘;’,}.’f,f..';.r..‘i,'.‘.“.ﬁ..,f.'.‘i’_95’.&'}. by Morctgagee. The obligation hereby secured matures - D
FLEVEN (11) vears from date of Note. -
(l/] ‘l/f'}(/
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. 3. The mortgagar covenants and agrees that if he shall fail to pay asid indebiedness or any part thereol when
due, ar shall (xil to perform any covensnt or agreement of this instrument or the promissory note secured hereby, the
entire indchiedniess hereby secured shall immedistelv bacome due, pavable, and collectibie without notice, st the
aption of the morigagee cr ssaigns, regardless of matority, and the morteagee or his assigns may before or alter entry

oeil anid property withoul appraisement {the monxagor having waived and assigned 10 the mortgagee all rights of
appraisement ! :

111 at judicial sale pursuant 10 the provisions of 28 11,5.C. 2001 1a) ; ar

{11} at the option of the martgagee, either by auction or bv sol.criatian of seaied hids, Tor the highest and
best bid complying with the terms of sale and manner of pavment specified in the published notice of sile, first
piving four weeks' notice of the time, terma, and place of auch sale. by advertisement not less than once
during each of said four weeks in a newapaper published or distributed in the county in which said property
is situated, ali other notice being kerchy waived by the marigagor (aad said mongagee, or any person on
behalf of said morigagen. may bid with the unpaid indebtedncas evidenced by said note). Said ssle shsll be
held at or on the property 10 be eald ar at the Federal, county, or city courthousa for the county in which the
property is locaied. The mortgager is hereby authorized 1o execute for and on behalf of the mortgagor and to
deliver 1o the surchaser at such aale a sufficient conveyance of eaid property, which conveysnce shall contain
recitals ws t b happening of the delauit upon which the cxecution of the power of sale herein gramtod
depends: and thi said mortgagor herehy constitutes and appbinta tha maortgagee or any agent or sttorney of the
mortgagee, the (gent and atlomey in fact of eaid morigagor 1o make such recitals and to execute said
conveyance and heriby covenants and agrees that the recitals so made shall be effectual 10 bar all equity or

right of redemption. binrtestead, dower, and all other exemptions of the morigagor, all of which are hereby
expressly waived and corvcved to the morigagse; or

P R L PN

{u} tske sny other ~p;u"‘prlllt action pursuant to state or Federal matule zither in state or Federal
court or otherwise for the disposition of the property.
L

In the event of a sale as hereindbave p-uv.ded, the marigagor or any person in pomession under the morigagor shall
then become and be tenants halding over ar ’xh_nll forthwith deliver possession to the purchaser at such sale or be
summarily dispossessed, in accordance with the provistons of law applicable (o \enania holdivg over. The powar
and agancy hereby granted are coupled with ra inierest and are irmmvacable by death or otherwise, and are granted
a4 cumulalive to the remedics for collection oiwzid)indehtedness provided by law.

4. The procezds of any sale of ssid propeny in aciord e with the preceding paragraphe shall be appliad vt
to pay the costs und expenses of said sale, the expenses incliirred by the mortgagee lor the purpose of protecting or mais.
taining said property, and veasonable atiormoye’ {ecay setund’y, 1o pay the indebtedness secured hereby: and thirdly,
tn pay any suiplus or excess to the person or persons legaliy eatitied thereto. -

5. In the avent said property is sold at a judicial foreclosure aald o¢ pursusnt 1o the pewer of snle hersinabove
granted, and the procreds are not sufficient to pay the total indebteds s secured by this instrument and evidenesd by

said promissory note, the mortgagee will bo cntitled 10 & deficiency judgm ot Lor the smount of the deficiency withous
regard to appreisemen. )

6. [n the event the meorigagor fails to pay any Federal, state, or local 1ax asscssr=nt, income tax or other 1ax lien,
charge, fee. ar olther expense charged against the property, the martgagee is hereby aurhiorized st his option w0 pay
the samc. Any sums so paid by the morigagee siiall be added 10 and become a part o7 (he principal smount of the
indebtednets evidenced by said note. subject to the same \erms and conditions. 1f the inortgagor shall pay and
discharge the indebtednees evidenced by seid promissory note. and shall pay such sums aind o'10'l discharge all taxes

and liens and ihe coals, fees, and expenses of making, enfarcing, and execuling thia mortgage. <nan this mortigage
shall be vanceled and surrendered. - (o - i

7. The covenants herein contained shall bind and the benefits and sdvantages shall inure 10 tha reapective suc.

cesaors and asigns of the parties hereto, Whenever used, the singular number shall include the plural, the plural the
singular, and the wse of any gender shall include all geaders.

8. No waiver of any covenans herein or of the obligation secured hefeby shall a1 lnyl time |h;r¢lhr be held
to be a waiver of the t2rms hareol or of 1the nole secured hereby, .

9. In complisnce with section 101.1{d} of the Rulea and Regulations

{ the Small Busi Adminismration {13
C.F.R. 101.2{d) }, o ¢ Sma usiness ation §{

this inetrument is 1o be confirued and enforced in accordance with applicable Federal lew. . .

0. A ‘j‘u-q.ici-l decree, order,
enforceable shall not
this instrument.

N 4\.{l.l_ 1 '.l o e . '
. ‘or jt_lﬁgmcm! holding any provision or portion of this instrument invalld or un.
N any way impair or preclude the enforcement of the remaining provisions or portioms of
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