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¢

S This Morgpzs ("Security Instrument”) is givén on

FEBRUARY 25. 1994
{%.Thchﬁwmagmﬁs FOBIRT J. HMCCULLOUGH, JR. . MARRIED TG KIMBERLY €. MCCULLOUGH
—e . DEPT-D1 RECORDING

e

$33.00

- Tennon TRAN 7528 NS/06/94 10198200

Nwhose address is 26547 NARTHA PLACE.BURNHAM. (L 60633 FPIAZF
,:7:-

— A
COOK (‘]UNTT RECDR')ER

v~ ("Bortower™). This Security instrumcit’is given to MID-AMERICA MORTOAGE CORPORATION which js
‘organized and existing under the laws ‘of THZ STATE OF [LLINOIS, and whose address is 361 FRONTAGE
" RCAD, BURR RIDGE, TLLINQIS 6052, ("Lender™).
(‘/"-. y

s Borrower owes Lender the prinelpal sum ot YINETY THREE THOUSAND S1X MONDRED TEFTY DOLLARS

Dollars (U.8.%3 93.650.00 )%

This debt iz evidenced by Borrower’s note dated the rame date as lhm Security Instrument ("Note”), which
provides for monthly payments, with the full debt, if notgai! curlier, due snd payable on

March 1. 2024
. This Seeurity Instrument sccures o Lendor: (8) the repayiient of the debt evidenced

by the Note, with intercyt, and all repewals, exienslons ana radifications; (b) the payment of ull ather sums,
with interest, advanced under paragraph 6 to protect the securicy/of this Security Instrument; and {c) the
performasce of Borrawer’s covenants and agreements under this Sceurity Instrument and the Note, For this

purpose, Borrower does hereby morigage, grant and convey to Lende the folluwmg described property
located in C00K Cainty, Tliincis:

LCT 25 (EXCEPT THE WEST 3.50 FEET THEREGF) IN MARTHA ELTATES TOWNHOMES,
RECORDED JUNE 7., 1990 AS DOCUMENT HO., 90424939, BEING AVIESUBDIVISION OF LGOS
1 TC 16 OF MARTHA ESTATES. A RESUBDIVISION OF LOTS 1,2, 37Ar0- 4 IN BLOCK 6 M
H.A. GOODRILH'S SUBDIVISION DF THE SOUTHEAST 1/4 OF THE SUUIEWEST 1/4 ©F
SECTION 6. TOWNSHIP 36 NORTH. RANGE 15, FAST OF THE THIRD PRINCIPAL MERIODIAN.

*RECORDED JANUARY 10, 1889 [N PLAT BODK 32 ON PAGE 34 AS NOCUMINT.NG. 1049430,
IN COOR COUNTY., TLLINOIS.

PIN: 30-06-319-001

which has the address of 2647 MARTHA PLACE
(Sireet)

BURNHAM

(City)
Iitinois 60633

{2y Code}
TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements,
rights, appurienances, renis, royalties, mineral, oil and gas rights and profits, water rights and stock and ajl

fixtures now or hereafter a part of the property. All replacements and additions shall alsa be covered by this
Security Instrument. All of the foregoing is referred to in this ‘;ecuruy Insteument as the "Propeny.”

("Property Address”);

BORROWER COVENANTS that Borrower is jaw{uly scized of the estate hereby conveyed and has the -’%5 -
right to mortgage, grant and convey the Property and that the Property is unencumbered, except foe -
encumbrances of record. Borrower warrants and will defend generally the title to the Properiy against ali
claims and demands, subject to any encumbrances of record,
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9, Growds Tor Accelerution of Delil,

(i) Dafundt,
Lender muy, except as limited by regulatons issued by the Secretary
full of ull sums secured by this Sccurity Instrument if:

(i) Borrower defaulis by failing 1 pay in full any mwonthly payment required by this Securily Instrument pricr ta or un the due date of
the next monthly paymcent, or

in the case of payment defaulis, tequiro inmedinte payment in

(8} Botrower defaults by failing, for s period of thity days, o perform any ather obliputione contined in this Security Tasseument.

() Sule Wihot Credit Approval,
Lengfer shall, if permitted by applicable law and with the prior approval of fae Secretary, require ismudiate payment in @l of ail the

sums sccured by this Security Instrument if:
(i) All or part of the Property is otherwise imnsferred (ather than by devise or descent} by the Borrower, and

(1) The Propesty ix not aceupicd by e purchuser of grntee #s his or het primary reskdence, or the purcfiaser or granice does s
uceupy the property but hix ar her crodi hus not been approved in neeordanee with the redqubiements of the Secrerary.

(c) No Walver.
If circumstances occur that wouwld permic Lender to require inmedinte payment In full, but Lender does not require such payments,

. Lemder does (ot waive its righis with respect to subscquent evants.

(1) Regptlationn of HUID Secrctury.

In many clreamaintss regolations Issued by the Secretary whil tinit Tender’s rights, in the case of payment defuuiis, to require
immediate paymensin ol and foreclose if oot pukd, This Security Instrument does not authorize recelenition or foreclosure if not

permited by regulassns Of the Seeretary.

10, Reinstaternent,
Borrower has a right 1o be reinstated if Lander has required imamediate payment in ful) becayse of Borrawors's fuilure 1o pay an amount dus
under the Note ur this Security lastrime i._This right applies even afier foreclosure proceedings ure instiuted. To reinstate the Sceurity
Instrument, Borrower shall iender ina ! Zup sumi afl amounis requiced w hring Borrower’s sccount current including, to the extent they are
obligatlons of Borrewer under this Security Insiument, foresfosure eosts and reasonable and customary auorney's fees and expenses
property ussociated with the forecfosure procect .20 Upon reinatricment by Borrower, thls Security Instrument and the abligstions ta i
secures shall remain in effect as if Lender had not required immediae payment (n full, Howgver, leeder is not required 1o periit
reinstatement if: (i) Lender has acecpted reinsratemten’ansr the commencement of foreclosure proceedings within iwa years immediately
preceeding the commencement of a currsni foreclost re pre ceeding, (i) reinstarement will preclude foreclosure on different grounds in the
future, or (ifi) reinstatement will adversely affect the priorire of the Jien created by this Security Instrument.

11, Borrawer Not Released; Forbeavance By Lender Nofa Waiver.
Extensiun of the time of payment or modification of amostizaiop CSibe sums secired by this Sceurity Instrument granted by Lender to any
suceessor in interest of Borrower shall not operats to release the 1 billty of the vriginal Borrower or Borrower's successor in iserest. Lender
shall not be required v conumence proceedings against any suceeasor it Inteest or refuse te exlend time for payment or clierwise modify
amontization of the sums sccured by tis Secusity Instrunient by reasor of any demand made by the original Borrower or Botrower's
succeuasars in interest.  Any farbaarance by Lender ip exercising any rigiio” emedy shall pot be a waiver of or preclude the excreise of any

right or remedy.

12. Successors and Assigns Bound; Joint und Several Liability; Co-Signere,
The covenanes att agreements of this Security Instrzment shall bind and benefit the srccrssors and assigns of Lerkder and Bormwer.
subject (o the provisions of paragraph 9.b. Borrower's covenants and agrecments sha)’ o soint and severnl, Any Borrower who co-signs this
Secutity Instrument but does not execute the Note: (8} is co-signing 1his Security Instrumioptunly 1o mortgage, grant and convey that
Borrower’s interest in'the Property under the terms of this Security Instrument; (b) Is nud person=2ty obligated to pay the sums sscured by this
Sezurity Instrument; and (c) agrees that Lender and any other Borrower may agr=e to exterst, ‘aodif ', Torbear or make any accommadations
wiith regard to the term of this Security Instrument or the Note without that Borrower's conscn

13. Notices,
Any niotice 1o Barrower provided far in this Security Instrument sbalf be given by defivering it or by maling/a by firse cluss niail upless
applicable law requires use of another method. The notice: shall be directed to the Property Adilress ar an) ciher address Borrawer
designates by notice to Lender. Any notice to Leader shall be given by first ciass maif (o Lendee’s rddeess cated aerein or nny address
Lender designates by notice 1o Barrower. Any notice provided for in this Security [ustrument shull be deemed (10 huve been given (o Bommower

o Lender when given as provided in this paragraph.

14, Governing Law; Severabllity.
“This Secutity Instrument shall be governed by Federal law and the law of dic jurisdiction In which the Property is located. butbe event thal
sny provizion or clause of this Secority Instrument or the Note conflicts with applicatls tnw, sucl cantlict abmbl nat affect uthes piovisings of
thix Security Instrument and the Note are declated 10 be scveribie.

15, Borrower's Copy.
Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents,
Bortower uacanditianzlly asslgns and trapsfers 1o Lender all the rents and tevenues of the Property. Bomower sutharizes Lender or Leader's
ugents to eollect the rents and revenues and hereby direces each teoant of the Propeny 1o pay Hie reats to Lender or Leader’s agents.
However, prior ta Lender’s police 1o Borrower of Bortower's breach of any covenunt or agreement in the Seeurity Insttument, Dorrower shall
collect and receive all rents and revenues of the Property as trustee for the benefit of Lender und Borrower. This assignment of rents

constitutes an absolute assignmen) and rot an assignment for additional security only.

If Lender gives netice of breach 1o Bovrewet: (a) all rents received ty Borrower shall be held by Borrowser as trustee for benefit of Lender
only, 10 be applied o the sums securcd by the Security inssument: (b) Lender shall be enttfed 1o collect and recelve all of the rents of the
Praperty; and (c) each tenant of the Propeny shall pay all rents duc and unpaid to Lender or Lender™s agent on Lender's written despand to

the tesant,
Rorrower has not execuled any prior essignment of the rents amf has not andd will not perform any act thit would prevent Lender from
eacrcising is rights urder this paragraph i6.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach 1o Bovrower,
However, Lender or a judicially appointed receiver may do 5o at any ume there is  breach, Any application of rents shall nol cure or waive
any defaislt ar invalidaic any other right or remedy of Lender, This assignment of rents of the Property shall terminate when the debt secured

by the Security Instrument is paid in full.
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FHA Case No. 131:73535340

ADJUSTABLE RATE RIDER

THIS ADJIUSTABLE RATERIDER ismade thls 25U h diyof Tebruary _
1994, and i Incorporated into and shall be deemed to wmend and supplement the Morlgage,

Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower"} to secure Borrower's Note ("Note") to MID-AMERICA MCRTGAGE CCRPORATION

(the "Lender” of the same date and covering the property described in the Security Instrument and
focated at:

2HAT Nartha Place.Burnham, Ll 60633
{Property Aduress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHL.V-PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PA Y.

ADDITIONAL COVENANTS. Inaddition ta the covenimts and agrécmcms made in the Security K
Instrument, Borrower and Lender furthereovenant and agree as follows: .

5. INTEREST RATE AND MONTHLY PAYWZNT CHANGES
(A) Change Date L L

The interest rate may change on the firstday of  July 1995 ~ andon
that day of cach succeeding year. "Change Date” means cach: date on which the interest rate
could change. .

(B) The Index '
Beginning with the first Change Date, thc intcrest rate will be based oran Index. “Index” means

the weekly average yield on United States Treasury Securitics adjusted to a copstant maturily of

onc year, as made availabie by the Federal Reserve Board. "Current IndeX" apcans the most recent

Index figure available 30 days before the Change Date. If the Index (ag defined abive) is no longer ‘

available, Lender will use as a new Index any index prescribed by the Secretary (as'cefived in

parageaph 7(B)). Lender will give Borrawer notlee of the new Index. ' ’

{C) Calculation of Intcrest Rate Changes ‘
Before each Change Date, Lender will calculate a new interest rate by adding a margin or
Twoe percentage poini(s) ( 2.000 %)tothe Current Index and roundiap
the sum to the nearest one-cighth of one percentage point (0.125%), Subject to the limits stated in
paragraph 5(D} of this Note, this rounded amount will be the new interest rate until the next Change

Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on
any single Change Date. The interest rate will never be more than five percentage points (5.0%)
higher or lower than the initial interest rate stated in paragraph 2 or this Note,

CTLEIPEE
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' UNOFFICIAL COPRY ,

FHA Due-on-~Sale Rider

This Rider is made this 2511 dayof FEBRUARY 19494 | and s incorpormed into and shall be
deemed 10 amend and supplement the Mortgage, Deed of Trust, Deed to Seeure Debt (the "Instrument”) of the

same dale given by the undersigned (the "Mertgagor™) ROBERT J. MCCULLOUGH, JR.. MARRIED TO KIMBERLY F.
MCCULLOUGH

and covering the property described in the instrument and Tocnted at:

2647 MARTHA PLACE.BURHNHAM,IL 606323

(Property Address)

The mortgagee shall, if perinivied by applicablc law and with the prior approval of the Federal Houslng
Cummissioner, or his or her esignee, declare all sums secured by this mortgage to be inmediately due and
payable if atl or any part of the prapurty is sold or otherwise transferred {other than by devisc or descent) (o a
purchaser or grantee who does novzeoupy the property as liis or her principal residence, or to a purchaser or
grantee who does so occupy the property bt whose credit has not been approved in accordance with the

requirements of the Commissioner.

BY SIGNING BELOW, Mortgagor accepts ansl agress to the terms and pravislons contained in this FHA
Due-on-8ale Rider.

OJ&Q&M\) mﬂﬂ N oo (N *

Witness Mindngst ROBERT J. MCCULLOUGH). .-
Witness MGrngagor '
Morgagor |
Mortgagor N -

SMU 1174 (1/90)
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