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A%, STATE OF ILLINOIS o ‘

’ FHA CASE NO.

FHA MORTGAGE

131:7654840-702

e

Fhis Moﬂgagc ("Security Insinunent”) is g.ivcn on ‘ Ap PV 27
[LLIAM R. FLASKA, _
OORENE Y. FLASEA. HUSHAND AND WI1FY

0
T
whose addréss is ¢4 P~ 50UTH LDWARD STHEET.MT. PRODGPLCT. LI

1994 . The Mortgagor i

6005608
("Borrower "}, This Securiiv lastrument is given to

WESTAMERIGCA MORGGAGE COMPANY, A COLORADO CORPURATION

which is organized and existivgunder the laws of THE STATE OF COLORADO , and whose address Iy
:ii; ENOGLEWDOD, COLORADO BOTD1)

One Hundred Twenty Two

5055 S YOSELMITE SE, A SULTE 48{,
("Lender™). Borrower owes Lender/ e principal sum of
Seven Hundred Dollars and no/100 ‘
m Dollars (U.S.'% 122 .70G.60 ). 'This débu is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note”), which provid:« for monthly payments, with the full debt, if not paid earlier, due and
3 payabic on i, .
b

Theusand

June 2024 rhiy Sceurity Instrument secitres 16 Lender: (a) the repayment of the dehi
. evidenced by the Note, with interest, and alf reréwais, exlensions and modifications; (b) the payment of all other sums,
with interest, advanced under Paragraph 6 to piotec: the security of (his Security Instrument; and (c) the performance of
r3 Borrower's covenants and agreements under this ScCurity Instrument and the Notg, For this purpose, Borrower does
Bpks, .. hereby mortgage, grant and convey (o Lender the {aMoring described property located in
. CDOK - County, TttHuois: -
LOT 7 (EXCEPT THE NORTH 22 FEET THER:ZOF) AND L.OT 8- -{(EXCEPT. THE SOUTH 18 FEET
THEREQF) IN BLOCK 5 [N PLEASANT HEIGHTS, . MOUNT PROSPECT, BEING A SUBDIVISION

OF LOTS 3 AND 4 IN OEHLERKING'S DIVISION GF LAND, IN THE SOUTHEAST 1/4 OF
SECTION 12, TOWHSHIP 41 NORTH, RANGE ] 1./ EAST OF THE THIRD PRINCIPAL
MERIDIAN. IN COOK COUNTY, ILLINOIS. .

TAX ID f08-12-412-036 VOLUME 49

1S A DIVISON OF INTEREAUNTY

which has the address of 651G SOUTH EDWARD STREET
P

beLeovee

MT. PROSPECT
[Soreet) ) ) [CTity] -
tfinois 60856 {"Praperty Address™); : :
e [Zip Code] :

TOGETHER WITH all the improvements now or herealter erecied on the property, and atl éasements, rights,
- .appurtenarices, rents, royalties, mincral, oil and gas rights and profifs, water rights and stock and all fixtures now or

hercafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
i the foregoing is referred to in this Security Instrument as'the "Property, " '

BORROWER COVENANTS that Borrower is lawfully selzed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record,

Borrower warrams and will defend generally the title 1o the Property againit all claims and demands, subject ta any
encumbrances of record. : ‘

r}\ e
A
"s,r Wt

o _
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excess proceeds aver un amount required to pay all outstanding indebtedness under the Note andd this Seevirity
Instrument shall be paid 1o the entity legally entitled thereto.

B. ¥ees. Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt.

(%) Defanlt. Lender may, except as Himited by regulitions ssued by the Sceretary in the case of payment defuuiis,

require immediate payment in Nl of all sums secuered by this Security nstrument i

(i) Borrower defaults by failing to pay in full any monthly payment required by this Seeurity Instrument prior
10 ¢r on the due date of the next monthly payment, or

(ii} Borrower defanlis by Tailing. for a period of thirly days, (o perform any ather obligations contained in this
Security Instrument.

() Sale Without Credit Approval, Lender shall, if perminted by applicable law and with the prior approval of the

Secretary, require immediate payment in full of al! the sums secured by this Security Instrument if:

(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, s sold or
otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does se occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secrctary,

(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender .

does not require such payments, Lender does not waive its rights with respect to subsequent events.

(d} Regulatiors of HUD Secretary.  In many circumstances regulations issued by the Seeretary will limit Lender's

rights, in the/wase of payment defaults, to require irnimediate payment in full and foreclese if not paid. This Sceurity

Instrument does ret authorize acceleration or foreclosure if noy permitted by regulations of the Secretary.

(e )YMortgage Notinsured. Borrower agrees that should this Security Instrument and the note secured thereby not

be efigible for insuraice under the National Housing Act within 50 BAYS from the date hereof,

Lender may, at its orior. and notwithsianding anything in Paragraph 9, require immediate payment in fuil of all

sums secured by this Secutily Instrument. A written statement of any authorized agent of the Sccretary dated

subisequent o 60 DAYS from the date hereof, declining to insure this Security Instrument and the
note secured thereby, shali ‘hedcemed conclusive proof of such tnetiglbility. Notwithslanding the foregoing, thiy
option may not be excrcised by Lcader when the unavailability of insurance s solely due 1o Lender's fuilure o0 remit

a mortgage insurance premiusis (o the Sceretary,

10. Reinstatement. Borrower has(a righito be reinstated if Lender has required immediate payment in full because
of Borrower’s failure (o pay an amount due‘ander the Note or this Security instrument. This right applies cven aler
foreciosure proceedings are instituted. To reingiate the Security Instrument, Borrower shall tender in a lump sum all
amounts required 10 bring Borrower’s account current including, 1o the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reazonable and customary attorneys' fees and expenses properly
associated with the foreclosure proceeding. Upon riasiatement by Borrower, this Security Insteument and the
ebligations that it secures shall remain in effect as if Lerdsr had not required immediate payment in Tull. However,
Lender is not required 1o permil reinstatement if: (i) Lerdcirhas accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately proceding the cothmencement of a current foreclosure
proceeding, (i) reinstaternent will preciude foreclosure on diiferent grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instument.

11. Berrower Not Released; Furbearance hy Lender Notla Vialver, Extension of the time of payment or
modification of amadtization of the sums sceured by this Security Irstromen! granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the 0ifglia! Borrower or Borrower's successor in interest,
Lender shall not be required to commence proceedings agninst any succersol in interest or refuse to extend time for
payinent or atherwise modify amortization of the sums sccured by this Secur'ty Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any foearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signors. 7he covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lenderard Borrower, subject (o the
provisions of Paragraph 9.b. Borrower's covenants aird egreements shall be joint and scveral. Any Borrower who
eo-signs this Security Instrument but does not execute the Note: (a) is co-signing this Securily Instrument only Lo
mortgage, grant and convey that Borrower's interest in the Property under the terms of ihis Serurity Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees thavLender and any other
Borrower may agree o extend, modify, forbear or make any accommodations with regard to the terms of (his Sccurity
Instrument or the Note without that Borrower's consent.

13. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given Ly deiivering it or by
mailing 1 by first class mail unless applicable law requires use of another method, The notice shall be direcied to the
Property Address or any other address Borrower designates by notice lo Lender. Any notice to Lender slall be given
by first class mail 1o Lender’s address stated herein or any address Lender designates by notice to Borrower. £.ny notice
pravided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when give' us
provided in this paragraph. .

14. Governing Law; Severability. This Security Instrurnent shall be governed by Federal [aw and the law of the
jurisdiction in which the Property is Jocaied. In the event that any pravision or clause of this Sccurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity instrumeat or the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. N P _

I5. Borrower's Copy. Borrower shall be given one conformed copy of this Sceurity Instrurnent,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender al) the rents and revenues of .
the Property. Borrower authorizes Lender or Lender’s agents (o callect the rents and revenues and hereby directs each b
tenznl. of the Property to pay the rents 1o Leader or Lender’s agents. However, prior to Lender’s notice 1o Borrower of
Borrower's breach of any covenant or agreement in the Securifty Instrument, Borrower shall collect and receive all rents
and revenues of the Property as Irustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
zhsolufe assignment and not an assignment for additional security only. ’

*If Lender gives notice of breach to Borrower: (a) ail rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to bt applied to the sums sccured by the Sceurity Instrument; (b} Lender shall be entitled to
collect and receive atl of the remis of the Property; and (c) cach tenant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender's written demand to the tenant:- :
Borrower has not executed any prior assignment of the rent§ and has not and will not perform any act that would

. PaLEObYE

5
N

prevent Lender from cxercising its rights under this Paragraph 16. ‘ .

Lender shati not be required to enter upon, take contro! of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other sight or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full. -
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