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State of Iinois . e o
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MR

TIHS MORTGAGE {"Seavrisy lnstrument”) is given on APRIL 18, 1994 ,The Martgagor s

ORLANGD GONZALEZ. UNMARRIED AWl RAFAEL A GONZALEZ, UMMARRIED

("Borrower™), This Security Instrument is given th PNE MDRYGAGE CORP. OF AMERIOEPT-01 RECORDING $33.00 (B
$000 fFfH‘l 75 ?4 ﬂa/ﬂé.’?ﬂ- 1126000 R
. F63) % LY 7L,
. COlF” LGUHT hECURDEﬂ

which is organized and existing under the laws of THE STATE ¢F PATD , and whose
acddress is. 440 NORTH FAIRWAY DRIVE, VERNON HILLS. ILLINDIS Goo%i
("Lendsi?). Borrower owes Lender the principst sum of

OHE HUNOREG ONE THOUSAKD :EVEH HUNDRED THENTY-FOUR DOLLARS AHD RS CENTS

R L I

Dollues (LS, 5101, 724,000 <<~ -~ -). ‘This debt is evidenced by Borrowes'snote dated the same date as this Security

Instrument ("Note”), which provides for monthly payments, with the foll debtol not psid earlier, due and payable on

MAY |, 2024 . This Security Instrument sceures to Lepdes {a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications; (b)ihe payment of all uther sums,
with interest, advanced under paragraph 6 to protect the security of this Seeurity Instroment; and (o)
the performance of Borrower's covenants and agreements under this Security inmrum it and the Note, For this

purpnse, Borrower does hersby mortgage, geant and convey to Lender the following deseritice! property located in
£ook County, INinois;

L T T L L R T e e AR T L

N6L6000G

SEF ATTACMED LEGAI

QOO

which hus the address of 2143 H, KILPATRICY AYE. ., CHICAGD “ (Streot, City),

llinois 60630 (Zip Coded {"Property Address"); L

Pige 1 at 8 FHA Hlinois Mortgage - 2191
m—qﬂ“u ?103) VMP MORYGAGE FORMS ¢ (313)1293-8100 * (800)521-7291 XCIDCODAAA L.0%) Initeals: o/ ‘
1016000 (:.._L_é .
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TOGETHER WETH oIl the improvements now or ht,rt,.lfh,r rru.u.d an Iln. prupcr!;.*, and all easements, rights,
apptirtenanees, Fents, royalties, mineral, oil and gas riglts aed profits, wier rights and stock and ali fistres ow or
hereafter o part of the property, All replacements and additions shat! alsa be covered by this Security lustrument, Afl of
the foregoing is referred o in this Secority Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wareants and will defend generally the title to the Property against a)l claims and demands, subject to any
enctimbrnnees of record.

1 Payment of Principsh, Interest und Late Charge, Borrower shall pay when doe the principal of, wnd intereat
i, the debt evidenced by the Note ond Inte chaeges due onder the Nete,

2. Monthly Payments of ‘Fexes, Insurunce and Other Charges. Borrawer shall include in each monthly
payment, togethewith the principsl and interest an et forth in the Note and sny fnte charpen, sn instalbment of any {n)
txmm and specin) ascessmints levied or 1o be fevied againgt the Property, (1) leaschold puyments or grotnd reqis on the

Property, snd (¢} preativns For insuranee required by parageaph 4,

Each monthly installnen for items (a), {b), and (c) shall egual onertweldfth of the snnoad amonnts, as reasonbly
estimated by Lender, plus an‘amount sufficient to maintain an additional halance of not more than onesixth of the
estimated amounts, The fult annest-amount for each item shall be accemulated by Lender within a pumd ending one
month hefare an item would beeome Geiinauent, Tender shall hold the amounts eollected i trast 10 pay items (), (b),

and {¢) before they become delinguent.

If at any time the total of the payments Tl by Lender for items {a), (h), and (¢}, together with the future montily
puyments for such items payable 1 Lender privicaa the due dates of such items, exceeds by more than onesixth the
estimated amount of payments reguired to pay suck dems when due, and if payments vn the Note are corrent, then
I.ender shall either refund the escess over one-sivth of thecatimated psyments or credit the excess over onesisth of the
sntimated puyments to subsequent payments by Borrowes, ot the option of Borrower, If the total of the peyments made
by Horrower Tor item {a), {b), or (¢} s insufficient to pay theitem when due, then Borrower shall puy to Lender any
smount necessacy tormake op the deficiency on ar before the dats theitem beeomes due,

As used in this Security Instrument, "Secretary” means the Seeectay of Housing and Urbea Development or his or
her designee, In any year in which the Lender must pay 2 morigege fnsurapsepremium to the Secretary, each monthly
paymunt shull abso include either: (i) an instalfment of the sanusl mortgage insurance premium to be paid by Lender to
the Seeretary, or (i)} a monthly charge instead of MOrgage insurance premiusaat this Secority Instrumentis held by the
Secretary, Fach monthly instaliment of the mortgage insurance premnlm shall be i1 a4 amount sufficient o sccumulate
the full annual mortgage insurance premivm with Lender one month prior to the date e Toll annual mortgage insursnce
premivm is due to the Secretary, or if this Security Insteument is held by the Secretary; such monthly charge shalt be in
an amount equal to ope-twelfth of onehall pereent of the outstanding principai balance die op/the Note,

if Boreower tenders to Lender the full payment of all sums secured by this Security Instrument Borrower's svenunt
shall be credited with the bafance remaining for s)) instaliments for items {a), {b}, and (¢} and anymaortgage insurance
premium instaliment that Lender has not become obligated to pay to the Secretary, and Lender shall pr amptly refund
any excess funds to Borrower, Immediately prior to a foreclosire sale of the Property or its acquisition by Lender,
Borrower’s account shall be credited with any balance remaining for all installmentsfor items {a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Seeretury or to the monthly charge by the.
Secretary instead of the monthly mortgage insurance preminm;

Second, 1o any tages, specisl assessments, Jeaschold paymenis or ground rents, and fire, flood and other hazard
insurance premiums, as required; '

Third, tointersst due under the Note;

Faurth, to amortization of the principal of the Note;

Tifth, to late charges due under the Note,
a
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4. Fire, Fluod and Other Hazard Insurance, Bosrower shall insure all improvements on the Propersty, whether
now in existence or subsequently crected, agninst any huzards, casuslties, and contingencies, mwluding five, for whivh
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires,
Boreower shall alsa insure all improvements on the Property, whether now in existence or subsequently erected, sgninat
logs by floods to the extent required by the Seeretary, All insurance shall be carricd with companies approved by Lender,
The insuirance policies snd any renewals shall be beld by Londer and shall incfude luss payable clanaes i favor of and o

UNOFFICIAL COPRY

o form acceptable to, Lender,

In the event of foss, Borrower shail give Lender immediate nutice by mail, Lender may make proof of loss if not
mude promptly by Burrower, Each insurance company concerned is hereby sutherized and directed w make payment
for such tosa directly to Lender, instend of w Borrower and to Lender jointly, All orang pari of the insurance proceeds
may he applicd by Lender, ut its option, cither (4] to the reduction of the indebtedness under the Note and this Security
Instrument, first to sny delinguent nmounts upplied in the order in paragraph 3, and then to prepsyment of principal, or
(b) to the restoration or repair of the demaged Property, Any application of the praceeds to the principal shall not
extend or postpons the due date of the monthly payments which are referred to in paragruph 2, or change the amoint of
such payments. Aty sxeess insurance prosecds over an amount sequired to pay all ontstanding indebtedness under the
Note and this Security fostrument shall be paid to the entity legally entitled thereto,

In the svent of foréelacare of this Seeurity Instrument or other trunsfer of tithe to the Property that extinguishes the
indebtedness, all right, title siiddnterest of Borrower in and to insurance policies in furce shall pass to the porchaser.

5. Qccupancy, Preservaticia, Maintenance and Protection of the Property; Borrower's Laga Application;
Leaseholds. Borrower shall occupy,establish, and use the Property as Borrower's principal residence within sixty days
after the xecution of this Security Insirument and shall continue 1o veeupy the Property us Borrower's principal
residence for at least ane year sfter the date ofloccupancy, unless the Seeretary determines this requirement will cunse
undue hardahip for Borrower, or unless extenuriiag circumstances exiat which are beyond Borrowers control, Borrower
shall notify Lenders of any extenuating circtinstinees, Boreower shull nat commit waste or dustroy, damnge of
substantinlly change the Property or allow the Prapeity to deteriorate, reasonable wear and tear excepted, Loender may
inspect the Property i the Property is vacant or abandonsg-or the loan is in defavlt, Lender may ke reasonable action
to protect and preserve such vacant or sbandoned Property, Burrower shall also be in default if Borpower, during the
loan applicetion process, gave muterially Talse or ipuceurat iplormation or statements to Lender (or friled 1w provide
Lender with nny mateeial information) in connection with the loss evidenced by the Note, including, but not Hmited to,
represenlations coneerning Borrower's secupancy of the Property’asa orincipsl residence, [T this Seeurity Instrument is
on 1 jeasehold, Borrower shall comply with the provisions of the lease, i Boreower seguires fee title to the Property, the
leasehold and fee title shall ot be merged unless Lender agrees to themergesin writing,

6. Charges to Borrower and Protection of Lender’s Rights w/the Property, Borrower shall pay all
governmental or municipal charges, lines and impositions that ure not included 4 paragraph 2. Borrower shafl pay
these obligations un time directly to the entily which is owed the payment, If friture to pay would adversely alfect
Lender's interest in the Pruperty, upon Lender's request Borrower shall promptly fucaisinto Lender receipts evidencing

these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or 18iis . perform any other
covenants and agreements contained in this Security [nstrument, or there is a legal proceeding =t may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptey, for condemastion orte-enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and’Lender’s rights
in the Property, including payment of tases, hazard insurance and other items mentioned in paragraph 2,

Any amutints disbursed by Lender under this paragraph shail become an additionst debt of Borrower and be-
secured by this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, ™
and at the option of Lender, shall be immediately due and payable, '

7. Condempation. The proceeds of any award or claim for damages, direct or consequential, in connection with &«
any condempation or other king of any purt of the Property, or for conveyanee in place of condemnation, are hereby
assigned and shafl be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under lhc:},"
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note®
and this Security Enstrument, first to any delinquent amounts upplied in the order provided in paragraph 3, and then to™'

prepayment of principal. Any application of the proceeds 10 the principal shall not extend or pastpone the due date of
9
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she monthly payments, which are relerred 10 in paragraph 2, or change the amount of suth pEymenin, Any exeens
proceeds over an amount required to puy ull outstanding indebtedness under the Note and this Security Instrument shall

be paid to the entity fegally entitled thereto.

8. Pees. 1ender may colfect fees and charges suthorized by the Seeretary,

0, Grounds Tor Aceeleration of Debt,

(a) Default. Lender may, except as limited by regulations issued by the Secretary i tie case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i} Boreawer defaults by failing to puy in {ull any manthly psyment required by this Security Instrument
priog o ur an the due date of the nest manthly psyment, ur
(i) Borrower defaubin by Failing, Tor o period of thirty days, 10 perform any other obligations contained in

this Sccurity Instrument,

(b) Sale’ Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval
of the Secretary, require immediate payment in Dull of all sums secured by this Security Instrument if:
(i) All or pareaf the Property, or a beneficia) interest in a trust owning all or part of the Property, is sold or
otherwise transferced {other than by devise or descent) by the Borrower, and
(ii) The Propesiy e not occupied by the purchaser ar grantee a5 his or her principal residence, or the
purchaser or geantew abes 5o ocenpy the Propeety but bis or her credit has not heen approved 10 sccordance
with the requirements >f the Secretary.

{c) No Waiver. If circumstaices occur that would permit Lender 1o require immedizte paymeat in Full, but
Lender does not require such paymeyats, Lender does not waive its rights with respeet to subseguent events,

(d) Regulstions of HUD Sccretary. foomany cireumstances regulations issied by the Seerctary will timit
Lender's rights in the case of payment defunisd o requite immediate payment in Full and forcelose iF g phid,
Ihis Security Instrument does not suthorize heeeleration or Toreclosure i ot permitied by repulations of the

Secretary.

(e) Mortgage Not Insured. Borrower agrees that'shoutd this Security Instrument and the Note secnred
thereby not be cligible Tor insurance under the Natiowal iousing Act within 60 days from the dute hereof,
Lender may, st its option und notwithstnding anything in paesgeaph 9, require immediote payment in foll of all
sums secured by this Seeusity Instrument, A written statementol any authorized agent of the Secretary duted
subsequent 1o 60 days from the date hereof, declining 1o insure this Szevrity Instrument stid the Nete seenred
therehy, shall be deemed conclusive proof of such ineligibility, Notwittstanding the foregoing, this option may
not be exercised by Lender when the vnuvailability of insurance is'soily due to Lender's failire 1o remit a
mortgage insurance premium to the Secretary,

10. Reinstatement. Borrower hog a right to be reinstated if Lender has requined immediate payment i full
because of Borrower's failure 1o pay an amount due under the Note or this Security Instromieni, ‘This right applies even
after foreclasure proceedings are instituted. To reinstate the Security [nstrument, Borpower shasdaender in s himp sum
all amounts reguired to bring Borrower's account current including, o the extent they are Obitgations of Borrower
under this Security Instrument, foreclosure costs and reasonubie and customary attorneys’ fees ard expenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Sceurity ingiriment and the
obligations that it secures shall remain in effect os if Lender had not required immediste payment io full. Howover,
Lender 16 not reguired to permit reinstaternent ifs (i) Lender has aceepted reinstatement after the commencement of
foreclusure proceedings within two years immedintely preceding the commencement of a current fareelosire
proceeding, (i) reinstatement will prechude Toreclosure on different gronnds in the futore, or (i) reinstatement will
adversely affect the priority of the lien created by this Security Instrument,

1. Borrower Not Released; Forbearance By Lender Not a Waiver, Lixtension of the time of psymemt of s
modification of amortization of the sums secured by this Sesurity Instrument granted by Lender to any successor iy
interest of Borrower shall not cperate to release the Tability of the original Borrower or Borrower’s successor in's
interest, Lender shall not be reguired to commence proceedings sgainst any successor n interest or refuse to extend ™
time for puyment or otherwise modify mortization of the sums sectired by this Secority Instrument by reason of any
demand made by the arigingl Borrower or Borrower's suceessurs in interest, Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy. 7},
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12 Successars and Assigns Bound; Joint and Severul Liabiity; Co-Signess, The covenapinand ngrecments of
this Sccurity bustrnment shall bind and henefit the succesiors wnd sssigng of Lendor and Boreower, cubjoe! 1o the
provisions of puragraph 9.5, Borrower's covenants and agreements shall be joint znd soveral. Any Burrower who coigns
this Secnrity Inatrument but does not execute the Note: () s comsigning this Security Insteument only to mortguge, gront
and convey that Borrowes interest in the Property under the terms of this Sesurity Instrument; () is nat personally
abligated to pay the sums sectired by this Security [natenment; nnd (¢} ageeen tiat Lender and auy other Borewer may
agree to extend, modify, forbear o8 make any accommodatinns with regard 1o the terms of this Security Instroment or
the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security lnstrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of snother method, The gotice shall be directed to the
Property Address or any other uddress Borrower designates by notice to Lender. Ay notice to Lender shall be given by
fiest class mail to Lender's address stated herein ar any address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as

provided in this paragraph.

14. GoverningLaw; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which zie 'roperty is located, In the event thatany pravision or clause of this Secority Tnstrument or the
Note conflicts with appizale fuw, such conflict shall not affect other provisions of this Seeurity Instrument ar the Note
which can he given effictwidiput the conflicting provision. To this end the pravisions of this Security Instrument und the

Note are declared to be severable
15. Borrower’s Copy. Besfawer shall b given ane eonformed copy of thin Seenrity Instrument.

16. Assignment of Rents. Borroner unconditionally assigns and transfers o Lender all the rents und revenues of
the Property, Borrower authorizes Lender Or 1lender’s agents to eoflect the rents and reventics and herehy dircets each
tenant of the Property to pay the rems o Leadzeor Leader's sgents, Huwever, prios w Lender's aotice t Bosrawer of
Borrower's breach of any covenant or sgreementnethe Seeurity lustrument, Borrower shall colleet and receive all rems
and revenues of the Property as trustee for the henedit of Lender and Boreower, This assignment of rents constitites an
absolute assignment and not an assignment for additicnal secority only,

If Lender gives notice of breach 1o Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender onlv, to be applied to the sums sectived by the Security Instrument; (b) Lender shall be entitled 10
collect and receive all of the rents of the Property; snd (c) eack tvasnt of the Property shall pay all rents due and nnpaid to
Lender or Lender’s agent on Lender’s written demand 1o the tensnt

Borrower has not executed any prior assignment of the rents 2nZ hes not and will not perform any vet that would
prevent Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintainthe Property before or after giving notice of
breach to Borrower. However, Lender or & judicially appointed receiver may do so at any time there is o breach, Any
application of rents shall not cure or waive any defaultor tnvalidate any other rigivor remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrodesatis paid in futl,

NON-UNIPORM COVENANTS, Borrower and Lender {urther covenant and agree as follnws:

17. Foreelosure Pracedure, If Lender requires immediate payment in full unde” paraeraph 9, Lender may
foreclose this Security Instrument by judicial proceeding, Leader shall be entitlea o callect all expenses
incurred in pursuing the remedies provided in this paragraph 17, including, but not fipiited to, reasonable

attorneys’ fecs and costs of titleevidence,

[8, Release. Upon payment of all sums sceured by this Sceurity [nstrument, Lender shafl release this Sceority
[nsteument without charge to Borrower, Borrawer shall pay any recordation eosts.

19, Waiver of Homestead. Borrawer waives al] right of homestend uxemption in te Property.
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RECORD AMD RETURN T0:
PNC MORTGAGE CORP. OF AMERICA
23 £, BUTTERFTELD AOAD
SUITE 400
LOMBARD, IL G0)4B

20, Riders to this Seeusity lastrument, 1T one or muore riders are excented by Borrower and recorded together
with this Security Instrument; the covenmts of cach such rider shinll be incorparated into wad shali amend and
supplement the covenants aad-agreements of this Security Instrument as if the rider{s) wese a purt ol this Seenriyy
Instrument, [Check applicable box{eil]

Candominium Rider 1 Graduated Payment Rider [ Other {Specifyl
Manned Unit Development Rider [.J:I Cirowing Lquity Rider

BY SIGNING BELOW, Borrower aceepts and agrecs ta the terms contained in this Secority Instrument and in any
rider(s) executed by Borrower and recorded with it.

Witnesses; L{/ / V/v’
\(_/M W] / { (P /?f‘n&’ {Seal)

fJRl RHRCGURZALEY ) ) “Horrowar
74 .
y / Cﬁf("zwl( / /’[ Fhy L.@ c‘/ {:’UUI}
RAEAEL . GONIALEZ. 7 ~Burrowor
N ”____(Seal) _ A\ ‘__________*__(Sc:il)
«Barrwar urrower
STATE QF ILLINOIS, (oele County ss:
I, Lond] t‘»':“.:\td‘ha.-(p , 4 Notary Public in and for said county and state do hereby
certily that
Oy lond e (onzafez + Va [-'zac',.? A Gotaler n
. personutly known 1o me to be the same puqnn{q) whose 3
name(s) subscribed to the foregoing instrument, appmrcd before me this day in person, and ackrowledped that g
htil aigned and delivered the said instrument as l\ a0 free and voluntary act, for the uses dnd purposes (o
therein set forth, “ g w3
{iiven under my hand and official seal, this t A day of 'ﬁp"'l\ , !qb{ 9
»o -

My Commission Espires: I T TR VU G vy - DU
Notary Public
This lnstrument was prepared by: CHICAGO OPS, TEMP, OFAC ﬁ?)%[!ROOK
- 4R(L} miow DY Figw 6 0l B ELLEN NANCY Ml
G, LOMBARD, 1L HDi4B ot A O .
MY COMMISHION BXP, MAY 15,199 .
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LOT 6 IN THE SUBDIVISION OF LOTS 16 TQ 25, INCLUSIVE, WITH VACATED
ALLEY TOGETHER WITH LOTS 56 TO 65, INCLUSIVE, WITH VACATED ALLEY IN
J, M. WELCR'S SUBDIVISION OF BLOCKS 1 TO 4 AND THE NORTH 132.75 FEET
OF THE WEST 375 FEET OF BLOCK 5 OF VANATTA'S SUBDIVISION OF THE NORTH
WEST QUARTER OF SECTION 34, TOWNSHIF 40 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Aeieavts.
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