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B MORTGAGE
THIS MORTGAGE ("Securl‘y Instrumem") Isgivenon Aprtl 29, 1994 . The martgagor Is
Hichae1 Lanskl s
! 3 T i :' I ch .
F'mu. THMIE G WS T B i D L e Ly - {"Borrower").
ThlaSecur!tylnstrurr.entlsglvento LaSalle Talman 8ank, FS8,
A . Cnrp,x af JAplted States of Amernica, .
whfqh is Qrganlzsd & d axistlng under thelawsof United states of Am erica , and whose address Is |
I Haria Avenq&. Rorridge,. L, 60634, {"Lender”).
BorrowerowésLendar ‘the) pﬂncipa.lsum of LEighty Five, Thousand Five Hundred Ballars ‘and po/100
"Dollars (U S.'$85.500.00 ). Thisdebtis
evidanced by Borrowerw nmp "lated the same date as this Security instrument ("Note” ) which provides for monthly
Faymenls, ‘with thé' ful’ debt, 5o pald eardler, due and payableon May 1, 2024 This Security
strument secures to Lender: 14) t*e repayiment of the debt evidenced by the Note, with interest, and all renewals,

extansions and modifications of "1e Note; {b) the payment of all-other sums, with interest, advanced under paragraph 7
to protect'the security of this Secu 2y instrument;-and (c) the periormance of Borrower's covenants and agresments
under this'Security Instrurnent and the *<cte, For this purpose, Borrowar does hereby mortgage grant and convey to
Lenderthe following describad propenv Ln «ed In c oo k :

Coumy.'llllnbls" :

0“5-24 300"049—1073 LT g e
Pt o

6°kstonin'r.:'”‘ o L cohaumbirg Y

which’ hastheqddre&of .“,;] 151"1 v _ o Qv urgl
"t roe§ e ; N R [Ciy] - o

linois" g0y ("PropertyAddress‘) e St ' o '
vy ‘1Zp,Code} - - : @

TOGETHER WITH all the ImprcNemanta now’or: hereafter erected on !he property, and all e=sements, o
appurtenances. and fixturses now: or hereafter a part of the property.-All replacements and adcittior s shall also be £
covared by thls Sacumy lnslrument Alt of the foregolng Is referred toin this 89curity Instrument.usine “Froperty.” 8

BOHHOWER COVENAN‘I‘S that Borrnwar is lawfully seised of the estate hereby conveyed anc husthe right to 8
mortgage. grant and convey the Property and that the Property Is unencumbered, except far ancumlbiraices of record. 7

Borrower warrants’and wlli defend generaily ihe tltle to the Pmperty ag;alnst all claims and demands, su .,:e stto any
encumbradnces of record.:! :
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UNIT NO, 5-9-L~-A-1 AT WILLOW POND AT BAR HARBOUR CONDOMINIUM AS
DELINEATED ON THE SURVEY OF A PORTION OF THE FOLLOWING DESCRIBED
PROPERTY: WYTLOW POND AT BAR HARBOUE, BEING A SUBDIVISION IN THE WEST
1/2 OF THE SOUTHWEST 1/4 OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 10
EAST OF THE THTRD> PRINCIPAL MERIDIAN, IN THE VILLAGE OF SCHAUMBURG,
COOK COUNTY, ILIAINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT “A" TO THE
DECLARATION OF CONLCMINIUM OWNERSHIP MADE 'BY AMERICAN NATIONAL BANK AND
TRUST COMBANY OF CHICAGQ, AS TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST
4, 198G AND ‘KNOWN AS TRUST NO, 068928-06, RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS, CCOK CCUNTY, ILLINOIS ON DECEMBER 4, 1987 AS
DOCUMENT NO., 87,643,830 WOGETHER WITH THE UNDIVIDED PERCENTAGE INTEREST
OF THE COMMON ELEMENTS APPUETENANT 7O SAID UNIT AS SET FORTH IN SAID
DECLARATION, AS AMENDED FROM TiifE TO TIME, EXCEPTING THE UNITS AS
DEFINED AND SET FORTH IN THE DECLARATION AND SURVEY, AS AMENDED FROM
TIME TO TIME, WHICH PERCENTAGE Sr2LL AUTOMATICALLY CHANGE IN ACCORDANCE
WITH THE AMENDED DECLARATION A§ SAME-ARE FILED OF RECORD IN COOK

COUNTY, ILLINOIS.

0660ty
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Adl insurance policles and renewals shall be accaptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewafs. If Lender requires, Borrower shall prompily give to Lender
all receipts of pald premiums and renewal noticas. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lander may maks proof of loss if not made promptly by Borrower.

Unless Lander and Borrower otherwlse agree In writing, insurance proceeds shall be applied to restoration or repair
of tha Property damaged, If the restoration or rapalr Is economically feasible and Lender's securlty Is not lessened, If the
restoration or repair Is not economically feasible or Lendar’s security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower.
I Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds to repair
or rastare the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day period
will begin when the hotice Is given. ‘

Unless Lender and Borrower otherwise agree in writing, any applicaticn of proceeds to principal shall not extend or
postpone the due date of the monthly paymants raferred to in paragraphs 1 and 2 or change the amount of the
payments.” If under paragraph 21 the Property is acquired by .Lander, Borrower's right to any insurance policles and
procesds resuiting fram damage ta. the Property prior.to.the acquisition shall pass to Lender to the extent of the sums
secured by this Securlty Instrument immediately prior to the acquisition.

_'g. Occupancy. Praservation, Maintenance and Protection of the Property; Borrawer’s Loan Appiication;
Leaseholds. Borrowear shall'occupy. establish, and usé theiProperty as Botrower's principal residence within sixty days
after the ekecution- of Ini= Sécurity Instriiment and’shall coritinue ta occupy the Property as Borrower's principal
residénce for atleéast oie éar after the date’of occupancy, inigss Lender otherwise agrees in writing, which consent
shall not be unreasonabiy vithhald, or.unless extenuating circumstances exist which are beyond Barrower's.control.
Barrower shall not dasiruy,rivage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrdwer shall be [ dsfault if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lendar's good falth judgment couls result in forfelture of the Property or otherwise matarially Impair the lien created by
this Seciirity Instrument or Lende s sectirity interest. Borrower may cure such a defauit and reinstate, as provided In
paradraph 1B, by causing the actloiar proceeding to be dismissed with a ruling that, In Lender's good faith
determination, preciudes foifelitire of tt o Barrower’s intefest in the Property or other materlal impairment of the llen
created by this Security Instrument or Lendar's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave matarially {alse ~r inaccurate information or stataments to Lender (or falled to provide
Lender with any materlal Information} in conr ectinn with.the loan evideneed by the Note, including, but not limited to,
representations cancerrilng.Barrower's occupancy of the-Property as a:princlpal residence. If this Security Instrument is
onra leasehold, Borrower shall comply with all tha:rrovisions of the lease. If Borroweracquires fee title ta the Property,
the leasehold and the fee title shall not merge uniuss Lender agrees to the mergar in writing.

-1 7. Protection of Lender's Rights.in the Propernv. f Borrower fails to perform the covenants and agreements
containad in this'Security Instrument, or there-is a-legal prorseding that may significantly affect: Lendet’s rights in the
Property (such as a proceeding in bankruptey, probats, for. condemnation or forfeiture or to enforce laws or
reguiations), then Lender may do and pay tor whatever Is nacessary to protect the value of the Property and Lender's
rights'In.the Property. Lender's actions may:inciude paying any ~ums secured by a lien which has priority over this
Security Instrument; appearing in court, paying reasonable atior ieys' fees and entering on the Property to make
repairs. Although Lender rmay take-action under this paragraph 7 Lrder does not have to do so.

..-.. Any amouns disbursed by Lender.under this paragraph 7 shall ker.ome additional debt of Borrower secured by
this Security. Instrument.. Unless Borrower and Lender agree to other tarns.of payment, these amounts shall bear
Interest from the date of disbursement at-the Nota rate and shall be payapls, with interest, upon natice from Lender to
Borrower-raquesting payment. .. . .. - . 4 ,

‘8. Mortgage insurance. If Lender required mortgage insurance as a condion of making the loan secured by this
Sacurtty Instrument, Borrower shall pay the premiums radulred to maintain the riangage insurance in effact. i, for any

reason, the mortgage Insufance coverage required by Lender iapses ot ceases tc be i effect, Borrower shall pay the
premiums'requiired to'obtaln céverage substantially ‘aquivalant to the mortgage Insurinze previously in effect, at a cast
substantially equivalent to the cost to Borrower of the mantgage insurance praviously in efect, from an alternate
mortgage Insurer approved by Lender. If substantially equivalent mortgage insurance covesage Is not avallable,
Barrower shall pay ta Lender each manth a sum aqual to one-tweifth of the yearly mortgage }=curance premium being
pald by Borrower whan the insurance caverage lapsed or ceased to be In effect. Lender will'accs pt, use and retain these
payments as a loss reserve In lisu of mongage Insurance: Loss reserve payments may no longar e required, at the
option of Lender, i mortgage insurance caverage (inithe amount and for the periods that Lender rooLires) provided by
an insurerapproved by Lender again:becomes available:and;is.obtained. - Borrower shall pay the premiums required to
malntain mortgage insurance in effect, or to provide a Joss reserve, untll the requirement for mortga e insurance ends
In.accardanes with any written agraement between Borrower and Lender or applicable law. ]
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sacured by this Security ln'stgermowever. this options ali not za exercised By Lender If exercise is prohiblted by

federzi taw as of the data of this Sscurity Instrument.

If Lendar exercises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a perlod
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured
by this Securlty Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right 10 Reinstate. it Borrower mests certain conditions, Borrawer shall have the right 1o have .
enforcemant of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days {or such other period '
as applicable law may specify for reinstaternent} before sala of the Property pursuant to any power of sala contalned in
this Security Instrumant; or (b} entry of a judgment enforcing this Security instrument. Those conditions are that
Baorrower: (a) pays Lendar all sums which then would be due under this Security Instrument and the Nole as if no
acceleration had occurred; (b) curas any default of any other covenants or agreements; {c) pays all expenses lncurred
in enforcing this Security Instrument, including, but not Hmited to, reasonable attorneys’ fees; and (d} takes such action
as Lender may reasonably require to assure that the lien of this Security tnstrument, Lendet’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
rainstatement by Borrower, this Security Instrument and the obligations secured hereby shail remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
peragraph 17:--: . - . . :

19 SHile of Nate; CHange 'of Loan'Servicer. The Note or a partial Interest in the Note {together with this Security
instrument) may be sold one or more timas without prior notice to Borrower. A sale rnay result in a change in the entity
(knawn as the "Loar. Sarvicer’) that collects monthly payments duse under the Note and this Security Instrument. There
also may be ona or 1nure changes of the Loan Servicer unrelated to a sale of the Mote. if there is a change of the Loan
Servicer, Borrower wil' o2 given written notice of the changa in accordance with paragraph 14 above and applicable law,
The notlce will state th¢ n: me and address of the new Loan Servicer and the address to which payments should be
made. The notice will aiso ccntain any other Infarmation raqulred by applicable law.

20. Hazardous Substairax. Barrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on.urin the Praperty. Borrower shall not do, nor allow anyane else to do, anything affecting
the Property that Is in viofation ot 27y Enviranmentat Law. The preceding two sentances shall not apply to the presence,
use, or storage on the Property oi sraa/l quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shail promptly give Lend(r virian notice of any Investigation, claim, demand, lawsuit or other action by
any governmental or regulatary agency orprivate party Involving the Property and any Hazardous Substance or
Environmantal Law of which Barrower has actual Knowledge. if Borrower learns, or is notified by any governmentat or
rcgulatory authorlty, that any remaval or athe: remecdiation of any Hazardous Substance atfecting the Property is
necessary, Borrowar shali promptly take all necessary remedial actions in accordance with Environmental Law.

Ag ysed in this paragraph 20, *Hazardous Subs’an:es" are those substances deflned as toxic or hazardous
substances by Enviranmental Law and the following sul.stances: gasolineg, kerosene, other-flammable or toxic
petroleum:products; toxle pesticides and herblcides, vo atile solvents, materials contalning asbestos or formaldshyde,
and radloactive materials. As used In this paragraph 20, "Ervircnmental Law" means federal laws and laws of the
Jurisdiction where the Property Is located that refate to heaith, safety or environmental protection.

© NONUNIFORM COVENANTS. Borrower and Lender fuitter savenant and agree as follows:

21, Acceleration; Remsedies. Lender shall give notice to Barro'ver prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumenrt (Fut not prior to acceleration under paragra ph
17 unless ar;iﬂcnble faw provides otherwise). The notice shall sparify: (a) the default; (b} the action required to
cure the default; (c) a date, not less than 30 days from the date the nutice is given to Barrower, by which the
default must be cured; and. {d) that failure to cure the default on or before e date specifled in the notice may
result in acceleration of the sums secured by this Security Instrument, forec.osure by judicial proceeding and
sale of the Praperty. The notice shail turther inform Borrower of the right 1= ruinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default o/ )y other defense cf Borrower to
acceleratian and torectosure, it the default Is not cured on or before the date sprcified In the notice, Lender at its
option may require immediate payment in full of all sums secured by this Secucity Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender snall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence. i I

22. Release. Upon payment of all sums securad by this Securlty Instrument, Lander shai! relr.ase this Security
Instrumaent without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower walves all right of homestead exemption In the Proparty:

ILLINDIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT : FORM 3014 5/80
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is madethls 29th dayol April, 1994 , andis
incorparated into and shall be desmerd to amend and suppiement the Mortgage, Deed of Trust or Security
Deed (tha "Security Instrument”) of the same date given by the undersigned (the “Borrower™) to secure
Borrawer's Nota to LaSalle Talman Bank, FS8, A Cerp. of the United
States of America .
(the “Lender} of the same date and covering the Froperly described In tha Security Instrument and located

at:

151 Brookston Or.,Schavumburg, Il 60193
{Property Address)

The Property includes a unit in, together with an undivided Intaerast in the common elements of, a
condominium project known as:

MILLOW POND
[Name of Condominlum Project}

(the "Condominlum Project”). If the ownars assoclation or gther entity which acts for the Condominium
Project {the"Owners Assoclation") holds title to property for the benefit or use of its members or
shareholdavs. (he Propetty also Includes Borrower's interest in the Ownars Assaclation and the uses,
proceeds and Gonefits of Borrower's interest.

CONDOMIM'M COVENARNTS. [n addition to the covenants and agreements made in the Security
instrument, Borr~ we. and Lender further covenant and agres as foliows:

A. Condominiun: Obligations. Borrower shall perform all of Borrower's obligations under the
Condominlum Project’s Griastituent Documaents. The "Constituent Documents® are the: {I) Declaration or any
other document which cieaies the Condominium Project; (i) by-laws; (ili) code of regutations; and (iv) other
equivalent documents. Rrzower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. Sc-o7wg as the Owners Association maintains, with a ganerally accepted
insurance carrier, a "master” or “blanksi" policy on the Condominlum Project which Is satisfactory ta Lender
and which provides insurance caverage .n the amounts, for the periods, and agalnst the hazards Lendar
requires, Including fire and hazards iric!vgad within the term "extended coverage,” then:

Lender waives the provisicn 'a Uniform Cavenant 2 for the monthly payment to Lender of the
yearty premium instaliments for hazard Insurenca on the Property; and

{ii) Borrower's obligation under Ui »rm Covenant 5 to maintain hazard Insurance coverage on the
Pr?lpeny is deemed satisfied to the exient that tha required coverage is provided by the Owners Association
policy.
Borrower shall give Lender prompt notice of env laose in required hazard Insurance coverage.

In the evant of a distribution of hazard insurance prr.ceeds in leu of restoration or repair following a loss
to the Prapatty, whether to the unit or to common elemnfaits, any proceeds payable to Borrower are hereby
assigned and shall be pald to Lender far applicatfon to the sums secured by the Security instrument, with
any excess pald to Borrower.

C. Public Liability Insurance. Borrower shall take sucli actions as may be reasonable to insure that
tha Ownars Assaciation maintains a public Habliity insurance puiicy acceptabis In form, amount, and extent
of covarage to Lender.

D. Condemnalion. The proceeds of any award or claim for acmeges, diract or consedquentlai, payable
to Borrower in connection with any condemnation or other taking of ali 2.« any part of the Praopeity, whether
af the unit or of the common alements, or for any conveyanca in lieu of cenZamnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender tc'thz sums secured by the Security
Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Conseml. Borrawar shall not, except after notice to Lenter and with Lender’s prior
writtan conseant, either partition or subdivide the Property or consent to.

() the abandonmant or termination of the Condominium Project, except fcr abandonment or
termination required by law in the case of substantiat destruction by tire or other casua'ly 47 in the case of a
taking by condemnation or aminent domaln;

(i) any amendmant to any provision of the Censtituent Documents if the pravisior = far tha

express benefit of Lender;
(i) termination of professional management and assumption of self-manangement ¢i the Owners

Association; or _
(iv) any action which would have the effact of rendering the public liabillty insurance coverage

maintained by the Owners Association unacceptable to Lender,

F. Remedies. |f Borrower doss not pay condominium dues and assessments when dus, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrowar secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with Interest, upon notice from Lender to Barrower raguesting payment.

BY SIGNING BELOW., Borrower accepts and agrees to the terms and provisions contalned in this w
Condominium Rider. Y
. .;I‘ 8
o "/ ,’%/ . e 8
{Seal) : = (Seal) .. @
-Borrower Michael Lansk -Barrowar e
{Seal) (Seal)
-Borrower -Borrower
MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90

Ravised 8/91

1SC/CRID**//0352/3140(09-90)-L




UNOFFICIAL COPY




UNOFFICIAL: COPY. -

MORTGAGE RIDER
NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT
E'RG&EESS?TE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE

RIDER TO MORTGAGE BY AND BETWEEN HMichael Lansk i
HE "MORTGAGOR") AND
taSalife~Talman Bank, FSB HE "LENDER*"}

The Martgago! is axecuting simultaneously harewith that certaln mortgage, dated apri1 29, 1994
{the "Security Instraiment") to secure a loan (the "Loan*) madeby L aSalle Talman Bank, FSB

: Intheamountof$ 85.500.¢0 to the Mortgagor, avidenced
by a note (the "Nate’) ©/ 2ven date herewith. it s expected that the Loan will be purchased by the {ilincis
Housing Developmant /aut’ority (the "Authority”). It is a condition of the making of the Loan that the
Mortgagor execute this Fidar.

In consideratlon of the respectize covenants of the pariles contained In the Security Instrument, and for
other good and valuable consideia)un, the recelpt, adequacy and sufficiency of which are acknowledged,
Mortgagor and Lender further muwallv.agree as follows:

1. The rights and abligations (3f tha parties to the Securlty Instrument and the Note are
expressly made subject to this Rida, In the event of any conflict between the provisions of
this Rider and the provisions of tha.;ecurlty Instrument and the Note, the provisions of this
Rider shal! cantrol.

2, Not withstanding the provisions ol Paragr2nh 6 of the Securlly Instrument, the Mortgagor
agrees that the Lender or the Authoilty, as ¢ pplizable, may, at any time and without prior
notice, accelerate a‘I;dpayments due undaer thia Sacurity Instrumont and Note, and exercise any
other remedy allowad by law for braach of the Ser.urity Instrumiant or Note, If (a) the Mortgagor
salls, rents or fails to occupy the property descrinzd in the Secuirity Instrument as his or her
permaneant and primary residence; cr (b) the stateiw.e7.izc made by the Mortgagor in the
Affidavit of Buyer (illinols Houslng D:avelopment Authoricv “orm MP-6A} ara not true, complete
and correct, or the Mortgagor falls ti abids by the agremants contained In the Affidavit of
Buyer; or (c) the Lender or the Authority finds any statem it contained in that Affidavit to be
untrue. The Merigagor understands that the agreemeants and staisments of fact contalned In
the Affidavit of Buyer are necessary conditions for the granting of the Loan.

3. The provisions of this Rider shall apply and be effective only at'suzb times as the Autharity
is the holder of the Security Instrumant and the Neote , or is in the process of purchasing the
Security Instrument and the Note. |f the Authority does not purchase ir e Sacurlty instrument
and the Note, or if the Authority sells or otherwisa transfers the Securlty Instiument and the
Note to another Individual or entity, the provisions of this Rider shall no loroar apply or be
alfective, and this Rider shall be detziched from tha Security Instrumaent.

NP
x ”‘-’f':}f«i’f%//éfluwé

. Htinols Housing ‘
TN Devolopment Authority MP8-RIDER
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