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MORTGAGE

0456314

THIS MORTGAGE (“Security Instrument"} is given on  April 29, 1994 . The mortgagor is

KATHLEEN KELLY OLSON MARRIED TO RONALD DLSON

DEPT-01 RECORDIHG $35.50

T#O000 TRAN 7539 05/06/74 15:02:00

20773 3 WM—PH—GOFFTIT
COON CDUNTY RECORDER

2 e o 3 0 e e e o o e e Dollurs (U.5.5 102,000.00 ).
This debt is evidenced by Borrower’s nute dated the same date as this Sccurity Instrument ("Note"), which provides for
monthly payments, with the full debt, if no paitd earlier, due and payable on May 1, 2024 . This Sccurity
lastrument secures to Leader: (a) the repavment of the debt evidenced by the Nole, with interest, and all renewals,
extenstons and modifications of the Note; (b) (the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; ard (¢) the perfaormance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For 25is-purpose, Borrower does hiereby mortgage, grant and convey Lo
Lender the following described property located in COOK County, llinois:

&
‘ {*Borrower"). This Seéuriyv-lnstrument is given to Chase Home Mortgage Corporation .
D
1] which is organized and existiig varder the laws of the State of Delaware , and whose address is
N 4915 Independence Parkwiv, Tampa, FL 33634-7540
2 ("Lender"). ‘B_orrowcr owes Lendcr the orincipal sum of Gne Hundred Two Thousand and Ho/100 mewm=~

Ak A G Rk A S S S T S O S e e ) YW

Dy

LOT 10 IN BLOCK 4 IN MEADOWBROOK SUBDIVITION UNIT NUMBER 2, A
SUBDIVISION OF THE NORTH 172 OF SECTION 17 - TOWNSHIP 42 NORTH, RANGE
11. EAST OF THE THIRD PRINCIPAL MERIDIAN AGCJPDING TD THE PLAT THEREGF
REGISTERED IN THE OFFICE OF THE REGISTRAR OF T({TLES OF COOK COUNTY,
ILLINOIS ON COCTOBER 24, 1955, AS DOCUMENT NUMZza 1629537, IN CODK

COUNTY, ILLINDIS

G3-11-213~-006
4]
Y
e
Q
&£
;\—‘ N u
. (W]
which has the address of 381 LESLIE LANE ‘ WHEELING
[Siri-et} (City)
Ilinois 60080 ("Property Address™);
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erceted on the properly, and all cascments,
appurtenances, and fixtures now or hercafter a part of the property. Al replacements and additions shall also be
covered by this Security Instrument. All of the foregaing is referred to in this Sceurity Instrument as the "Properiy.”

BORROWER COVENANTS that Borrower is lawfuily scized of the estale hereby conveyed and has the right to '-i"_}
mortgage, grant and canvey the Property and that the Property is uneacumbered, except for encumbrances of record. 27
Borrower warrants and will defend generally the title o the Property against all claims and demands, subjeel to any '+~

sacumbrances of record. i

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uaiform covenants with
limiied variations by jurisdiction to constitute a uniform security instrument covering real property.

Tax 1D Number e
ILLINO1S-Singls Family-Fannie Mae/Freddie Mac UNIFORM (NSTRUMENT Form 2014 9/90 e
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principat and Interest; Peepuyment and Late Charges. Borrower shall promptly puy when due the
principal of and interest on the debt evidenced by the Note and any prepayment and [ate charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to n written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are du¢ under the Note, until the Nate is puid in full, a sum ("Funds®) for: (a) yearly
taxes and assessments which may attain priority aver this Security Instrument as a lien on the Property; (b) yearly leaschold
puymenis or ground rents on the Property, if any: (¢) yearly hazard or preperty insurance premivms; (d) yearly flood
insurance premiums, il any; (¢) yearly mortgage insurance premiums, if any; and (1) any sums payable Ly Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mongage insurance premivms, These
items are catled "Escrow items.” Lender may, at any time, collect and hold Funds in an amouni nol to exceed the maximum
amount a [ender for a federally related morngage loan may require for Borrower’s escrow account under the federal Real
Estate Scttlement Procedures Act af 1974 as amended from time to time, 12 US.C. 2060 et seq. ("RESPA"), unless
another law that applics to the Funds sets a lesser amount. [f so, Lender may, at any time, collect und hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasenable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or eatity
{including Leraar, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Esciowl.ems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifyine the Escrow ltemis, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to meke sich a charge. However, Lender may require Borrower 1o pay a one-time charge [or an independent real
cstate tax reporting s2rv)ce uscd by Lender in connection with this loan, unless applicable law provides otherwise. Unless
un agreement (s made oo applicable law requires interest to be paid, Lender shall not be required to pay Borrower any
interest or earnings on tue Fands. Borrower and Lender may agree in writing, however, that interest shall be paid an the
Funds. Lender shail give 10 Barrower, without charge, an snhnual accounting of the Funds, showing credits and debits Lo the
Funds and the purpose for whirr-cach ¢lebit to the Funds was made. The Funds are pledged as additional security for all
sums secured by this Sccurity Instrumcat,

If the Funds held by Lender coeratne amounts permitted to be held by applicable law, Lender shall account to
Borrower for the exeess Funds in accoldanes-vith the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Uscrow [tems when duc, Lender may so notify Borrower in writing, and, in
such casc Borrower shall pay to Lender tho pawunt necessary 1o make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly paynieit: sl Lender’s sole discretion.

Upon payment in Bl of alt sums secured by “hir Sceurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lendcr snall acquire or sell the Property, Lender, prior to the acquisition or
sule of the Property, shall apply any Funds held by Lende: avthe time of acquisition or sale as a credit against the sums
secured by this Seeurity Instrument.

3. Application of Payments. Unluss applicable law proviles otherwise, all paymenmis received by Lender under
puragrophs 1 and 2 shall be applied: first, to any prepayment charpes due under the Note; second, to amounis payuble under
puragraph 2; third, to interest due; fourth, to principul due; and tasi;'te/wry late charges due under the Note,

4. Charges; Liens. Borrower shall peay nll tuxes, assessmients, churgss, .ines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold peyrients or ground rents, if any. Borrower shall pay
thesc obligations in the manner provided in paragraph 2, or if not paia in that manner, Borrower shalt pay them on time
directly 1o the person owed payment. Borrower shall promptly furnish to Ler der rll_notices of amounts to be paid under
this parngraph. If Borrower makes these payments directly, Borrower shall prongpt!y furnish to Lender receipts evidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instiumcnt unless Barrower: (n) agrees
in writing to the payment of the obligation sceured by the lien in a manner aceeptable /L 2ndder; (b) contests in good fuith
the lien by, er defends against enforceatent of the tien in, legal proceedings which in the [¢nder's opinion sperate to
prevent the enforcement of the lien: or (¢} secures from the holder of the lien an agrecnsent smtisfuctory to Lender
subordinating the lien to this Security Instrument. [f Lender determines that any part of the Property is subject 1o a fien
which may attain priority over this Security Insirument, Lender may give Borrower a notice identilyliig netien. Borrower
shall satisfy the lien er take one or more of the actions set forth above within 10 days of the giving of notire,

5. Hnzard or Pruperty Insurance. Borrower shall keep the improvements now existing or hereafter/erccted on the
Property insured agatnst loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts end for the
periods that Leader requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Londer’s approval which shall nat be uiireasonsbly withheld., 1f Borrower fails to maintain coverage described above,
Lender wiay, at Lender’s option, obtain coverage 1o proteet Lendar's rights in the Property in accordance with paragraph 7.

All insurance policies and renewais shull be acceptable to Lender and shal! include a standard mortgage clause. Eender
shall have the right to hold the policies and rencwals. [ Lender requires, Borrower shall promptly give 1o Lender all
receipts of paid premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may muke praof of toss if not made prompily by Barrawer,

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of
the Property damaged, il the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not 2conomicatly feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums securcd by this Security Instcument, whether or not then due, with any excess paid to Borrower, If
Borraower abandons the Property, or does not snswer within 30 days a notice lrom Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

MTG2LGL Ferm 3014 9/90 {(page 2 of 5 pages)
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Unless Lender and Borrower othenwvise agree in writing, any application of procecds to principal shall not extend or posipone the
due date of the monthly payments referred 1o in parographs | and 2 ar change the amount of the payments. If under paragraph 21
the Property is acquired by Lender, Borrawer's right to any insurance policies and proceeds resulting from damuage to the Property
priar to the acquisition shail pass to Lender tn the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leasehiolds. Borrower
shall occupy. establish, and use the Property a5 Borrower’s principal residence within sixty days aflter the execution of this Security
instrument and shali continue to occupy the Property as Borrower’s principal residence for at least one year after the date of
aceupancy, unless Lender otherwise ogrees in writing, which conseat shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond ‘Borrower's control. Borrower shall not destroy, damage or impeir the Property, allow the
Property 1o deteriornte, or commit wasic on the Property. Borrower shall be in defoult if any lorfeiture action or proceeding,
whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Praperty or othenwise
materially impair the lien created by this Security Instrument ar Lender’s seourity interest. Borrower may cure such o default and
reinstate, ns provided in paragroph 18, by causing the action or proceeding to be dismissed with o ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s intercst in the Property or other material impuirment of the fien creacd by
this Security instrument or Lender's security interest, Borrawer shall also be in defuult if Borrower, during the loun application
process, gave materially false or inaceurate information or stitements to Lender (or failed to provide Leader with any material
information) in cZone :tion with the loan evidenced by the Note, including, but not limited 1o, representations concerning Borrower's
oceupuncy of the Praristy as o principal residence, If this Security Instrument is on a feaschold, Borrower shall comply with all the
provisions of the {ease 1t Borrower acquires fee title to the Properly, the leaschold and the fee title shall not merge unltess Lender
ngrees to the merger inwoiting.

7. Protection of Lenice’ Pights in the Property. 1f Borrower fails ta perform the covenans and agreements contuained in this
Security Instrument, or there is', Jogal procecding that may significanily affect Lendar's rights in the Property (such ns a proceeding
in bankruptcy, probate, lor condemr.ation or forfeiture or to enforce taws or regulations), then Lender may do apd pay for whatever
is necessary to protect the value ol the Property and Lender’s rights in the Property. Lender's actions may include puying any sums
seeured by a lien which has priority over this Security Instruntent, appearing in court, paying reasonable attorncys’ fees and entering,
on the Property to make repairs. Although _rrider may take action under this paragraph 7, Lender does nat have to do so.

Any amounts dishursed by Lender undzr this puragroph 7 shall become additiona) debt of Borrower secured by this Sceurity
Instrument. Uniess Borrower and Lender agrie o other terms of payment, these nmounts shall bear interest from the date of
disbursement at the Note rate and shall be payacie, with {nterest, upon notiee from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required ‘mo.tgage insurance as & condition of making the loan sccurcd by this Security
Instrument, Borrower shall pay the premiums required to nrintain the mortgage insurance in effeet. 1f, for any reason, the mortgage
insurance coverage required by Lender lapses or ceassitc be in effect, Borrower shall pay the premiums required to obtain
coverage sebstantially equivalent to the miorigage insuraince proviously in effect, at a cost substantially equivalent to the cost (o
Borrower of the mongage insurance previously in effect, froin an alternate mortgnge insurcr approved by Lender. [ substantially
equivalent mortgage insurnnce coverage is not aveilable, Borrowcrsnoll pay to Lender each month o sam equal 1o ene-twellth of the
yeurly mortgoage insurance premivm being paid by Borrower when i< insurance coverage lopsed or ceased to be in effect. Leader will
gecept, use and retain these payments 65 u joss reserve in Hew of weitnage insurnnce, Loss reserve payments may no longer be
required, at the option of Lender, if mortguge insurance coverage (in the sravant and for the period that Lender requires) provided
by an insurer approved by Lender again becomes aveiluble and is abtained. Barrower shalt pay the premiums required o maintain
maortgage insurance in effect, or to provide a loss reserve, until the requiremed for martgage insurance ends in accordanee with any
written agreement between Borrower and Lender or appiicable law.

9. Inspection. Lender or its agent may make ressonable entries upon und.insiections of the Property. Lender shall give
Barrower notice at the time of or prior to an inspection specifying reasonable cause foi Ui inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or/corscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of cond<.wation, are hereby assigned and shall
be poid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums sacured by this Security Instrument,
whether or not then due, with any excess paid to Berrower. In the event of a partial taking of the Preiperyr in which the fair market
vaiue of the Property immediately before the taking is cqual to or greater than the amount of the wueis seeured by this Security
Instrumoent immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sudagauctired by this Sceurity
fustrument shali be reduced by the amount of thi: proceeds multiplicd by the following fraction: (u) the totalamount of tic sums
secured immedisiely before the taking, divided by (b) the fair market value of the Property immediately bofors-the taking. Any
balance shall be paid to Borrower. In the evemt of a partial taking of the Property in which the fair market vaue of the Property
immediately before the toking is less than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agree in writing or unless apglicnble law otherwise provides, the proceeds shall be applied o the sums secured by
this Security Instrument whether or not the sums ate then due,

If the Property it abandoned by Borrower, or if, after notice by Lender to Borrowes that the condemnor offers to nuike an award
or settle a claim for damages, Borrower fails to espond to Lender within 30 days ufter the date the notice is given, Lender is
authorized 1o collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums secured by
this Security Instrurnent, whether or not then due,

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or pmlpom. th
due date of the manthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

Il. Borrower Not Released; Forhearnnce By Lender Not n Waiver. Extension of the time for payment or mud]flcauun ur
amortizntis;e of the sums secured by this Sceurity Instrument granted by Lender 10 any successor in inrerest of Borrower shall not ey
operate to release the liability of the original Borrower or Borrower's successors in imorest. Lender shal! not be required.{o £»
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of ihe
sums securcd by this Security Instrument by reason of any demand made by the original Borrower or Borrower's suceessors in (5
interest. Any forbearance by Lender in exercising any right or remedy shall net be a waiver of or preclude the exercise of any right or &

reedy, 4

MYG3LGL ’ Form 3014 9/90 (page 3 cof 5§ p.g,,)'"..
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[2. Successors nnd Assigns Bound; Juint and Several Linbility; Co-signers, The covenunts and agreements ol Lhis Security
[nstrumen shall bind and benefit the successors and pssigns of Lender and Borrower, subject to the provisions of paragraph 17.
Barrower’s vovenants and agreements shall be joint and several, Any Borrower who co-signs this Securily Instrument but does not
execuie the Note: {a) is co-signing this Security Instrument only 1o mortgage, grant and convey that Barrower's interest in the
Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
[nstrument; and {c) agrees that Lender and any other Borrower may ngree (o extend, modifly, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without thal Berrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to o law which sets muximum loan charges, and
thut law is finally interpreted so that the interest or other loan churges collected or to be collected in connection with the joan
exceed the penmnitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the chirge 1o the
permitted timit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choase to make this refund by reducing the principal owed under the Note or by making a direct paynient to
Borrower, If u refund reduces principal, the reduction will be treaved as a partial prepayment without any prepayment charge
under the Note,

14, Notices. Any notice to Borrower provided feor in this Sceurity Instrument shall be given by delivering it or by mailing it by
first clnss mait unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borvower designates by notice (o Lender. Any notice to Lender shall be given by first class mail to Lender’s nddress
sted hervin ov gy other Gddress Lender designates by notice to Borrower. Any netice provided for in this Security Instrument
shail be deemed to 2ave been given 1o Borrower or Lender when given as provided in this paragraph,

[5, Gaverning Lu'y; Severshility. This Security [nstrument shall be governed by federal law and the law of the jurisdiction in
which the Property is loiated. In the event thot uny provision or clause of this Security Instrumient or the Note conflicts with
appilcable law, such conilict chill not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision £o.this end the provisions of this Sceurity Instrument and the Note are doclured to be severable,

i6. Borrower’s Copy. Borrowrr saall be given one conformed copy of the Note und of this Security Instrument.

17. Trunsfer of the Property or ~sensficlal Inturest ln Borrower. [ all or any pant of the Property or any interest in it is soid
ar transferred (ar f a beneficial interest 7 Borrower is sold or transferred and Borrower is not a nutural person} without Lender's
prior written consent, Lender may, at s option, require immedinte puyment in full of all sums sccured by this Security
instirvment, Howevor, this option shell noi be eicrcised by Lender il exercise is prohiblted by federal law as of the dute of this
Security Instrument.

If Lender exercises this option, Lender shall give. Borrower nolice of aceeleration. The notice shull provide a period of not less
than 34 duys from the date the notive is delivered < Jiciled within which Borrower must pay all sums stcured by this Security
fnstrument. 1f Borrower fails to pay these sums prior v»in7 expiration of this period, Lender may invoke any remedies permitted
by this Security instrument without further notice or demar d on Borrower,

18. Borrower’s Right to Refnstate, 17 Borrower meets cer’ain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the carlier of: {a) S days (or such other period as applicable fow muy
specify far reinstatement) before sale of the Property pursuant to/any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Sccurity Instrument. Those conaitinns are that Borrower; (8) pays Lender all sums which then
would be due under this Security Instrument andd the Note as il no accélzcaiion had occurred; () cures uny defauit of any other
covenants or ogreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable sttarmeys’ fees: end (d) takes such action as Lender may reasona’sivorequire to assure that the lien of this Security
Instrument, Lender's rights in the Properly and Horrower's obligation to pay the sias sceured by this Sccurity Instrument shatl
continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument aiwd lh ohiigations secured hereby shall rensin
felly effccrive as if no acceleration had occurred. However, this cight to reinstate shaii rot apply in the ense of aceeleration under
puragraph 17,

19. Sule of Note; Change of Lonn Servicer. The Nate or a pariial interest in the Note (Cagelner with this Security Instrument)
muy be sold ane or mare times without prior notice to Borrower. A sale may result in a change in (he entity (known as the "Loan
Scrvicer”) that collects moenthly payments duc under the Note and this Security Enstrument. Thiark also may be one or mare
changes of the Loan Servicer unrelnted 1o-a ssle of the Note. If there is o change of the Loan Strvices,-Borrower will be given
written natice of the change in accordance with paragraph L4 abave and applicable law. The notide wil, state the pame and
address of the new Loan Servicer und the address to which payments should be made, The notice wiii 2’ contain any other
information requicred by applicable law.

20. Huzardous Substances, Borrower sholl not cause or permit the presence, use, disposal, storage, or lelease of uny
Huozardous Substunces on or In the Property. Borrower shall not do, nor allow anyone ¢lsc to do, anything affectirg the Property
that is in viofation of any Environmuntal Law. The preceding twu sentences shall not apply o the presence, use, or siorage on (he
Property of smiall quentities of Hazardous Substznces that are generally recognized to be appropriale to normal residentiad uses
and to muintenance of the Property.

Borrower shall promprly give Lender written notice of any investigation, claim, demand, lawsuit or other aclion by any
governmentai or reguiatory agency or private pany involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. H Borrower Joarns, or is nolified by any governmental or regulniory authority, that any
removal ar other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompuly take alf
necessary remedial nctivns in accordance with Environmenial Law.

As used in this paragraph 20, "Hezardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gnsoline, kerosene, other Qammable or toxic petroleum producls, toxic
pesticides and hcrblcldcs, volatife solvents, materials contsining nsbestos or formaldehyde, and rodioactive materinls. As used i m
this paragraph 20, "Exwironmental Law" means federal Jaws ond lows of the jurisdiction where the Property is located that rn.lau
to heaith, safety or environments! pratection.

MTGEALGL
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
2L, Accelerution; Remedies. Lender shall give notice to Borrower prior to sccelerstion following Borrower's
breach of uny covenant or agreement in this Security Instrument (but not prior to accelerntivn under paragraph 17
unless upplicable law provides otherwise), The notice shall specify: (n) the default; (b) the actlon required to cure the
defauit; (¢} a dote, not less than 30 days froin the date the notice is given to Borrower, by which the defauit must be
cured; and {d) that failure to cure the default on or before the dute specified in the notice may result in acceleration of
the sums secured by this Security Instrument, loreclosure by judicinl proceeding and sale of the Property. The notice
.shall further inform Borrower of the right te reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of g default ov nny other defense of Borrower to nceelerntion und foreclosure, IF the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in
Full of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judiclnal proceeding. Lender shall be entitled to collect all expenses incurred in pursaing the vemedies provided in
this piragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,
22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sceurity
instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property,
2d. Rider: o this Security Instrument. if one or more riders are exceuted by Borrower and recarded together
with this Securicy Tustruvant, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplement trd covenants and agreements of this Seeurity Instrument as if the rider(s) werc a part of this Sceurity

Instrument. [Check (ppiicable box(es))

X] Adjustatle Pate Rider [T} Condominium Rider [ ] 1-4 Family Rider
[ 1 Graduated Pagracat Rider [ | Planned Unit Development Rider D Biwcckly Payment Rider
Balloon Rider (I Rate Improvement Rider [} Sccond Home Rider

Gther(s) [specifyl
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

and in any rider(s) executed by Borrcwir ond recorded with it.

Wilnesses: - m
A Jd\ @@w&
cite o

AN KELLY OLSON “Hofrowe

(SE
-Bbrr"‘&%\lf r

st e

< BSirowdr

{Space Below This Une For Acknowledgment] —_

STATE OF B,i f Qﬂgg QL9

COUNTY OF  (pnafd

\l’{)\ﬂ L‘)T\(,U./\ RORRY Y Q , a Notmy Public in %ﬁl r@ % and state, do
h )} ‘ ﬁ CrS0On

he.rcby certify that Ql NN L2 O Rbown to me
ta be the same person(s) whose name(s)fis/jire {ubseribed to the forcgomg instrument, appeared bcforc me this day in

person, and ackaowledged that heg§he/they signed and delivered the said instrument as hu@lhur free and \'nlunlary L
act, for the uses and purposes therein set forth. S .;.
=

Given under my hand and official seal, this &c[ @W ?L és

A el

Notary Pubiic

My Commission expires:
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ADJUSTABLE/CONVERTIBLE RATE RIDER
(ONE YEAR TREASURY INDEX - RATECAPS)

THIS ADJUSTABLE/CONVERTIBLE RATE RIBER is made this 29th dayol April, 1984

, andd is incorporated inta and shall be deemed to amend and supplement the Mortgage, Deed of Trust
cr Sceurity Deed (the *Sceurity Instrument”) of the same date given by the undersigned (the “Borrower”) to
secure Borrower's Adjustable/Convertible Rate Note (the "Note") to
Chase Home Morigage Corporation, a Delaware Corporation

, (the "Lender*) of the same date and covering the praperty described in the Security Instrument and located at:
38% LESLIE LANE
WHEELING, IL G0080
{Propeny Address|

THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
EATFREST RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND
MAXivMIUM RATES I MUST PAY. IF THE INTEREST RATE INCREASES, THE MONTHLY
PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE MONTHLY
PAYME®M ¢S WILL BE LOWER. ON THE DATE(S) SPECIFIED BELOW, I MAY CONVERT
THE AQSUSTARLE RATE LOAN INTO A FIXED RATE, LEVEL PAYMENT, FULLY
AMORTIZING " OAN.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Sccurity
instrument, Borrower nnd Lender (urther covenant and agree as follows:
A. INTEREST RATE AND MO NTHLY PAYMENT CHANGES

The Note provides lor an initiz! inisres! rate of 5.2500 %. The Note provides for changes
in the interest rate and the monthly paymn’s. as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Dates

The interest rate I will pay may change on the Trst day of May, 1998
und on the first doy of every twellth (12th) month thercalter. Each date on which my interest rate could ch*mt.c
is called a "Change Date."

(B The Index

Beginning with the first Change Date, my interest.cote will be based on an index, The "Index” is the
weekly average vield an United States Treasury securities adppisiid to a constant maturity of one (1) year, as
made availuble by the Federal Rescrve Board, The most recent Lidex figure available as of the date forty-five
(45) dave beiore each Changt, Datt is called the "Current Index.”

If the Index is no langer available, the Note Halder will cltoos: a new index which is based upon
compareble information, The Note Helder will give me notice of this cimoirg,

(C) Calculation of Changes

Before cach Change Dale, the Note Holder will calculate my new inwesestrate by adding Two and Three-

Fourths percentage points 2.75 %), "the Margin®, to the Curreucindex. The Note Holder will
ithen round the result of this addition to the nearest one-cighth of one percentage polal (0.1259%). Subject to the
limitations in Section 4{D) below, this rounded amount will be my new interest rate vatil the next Change Date.

The Note Holder will then determine the amount of the monthly payment thet woald be sufficicnt 10
repay the unpaid principal that | am expected ta owe at the Change Date i {ull on the Matirity Date at my new
interest rate in substantially equal payments, The result of this caleulation will be the aew amount of my
monthly payment.

(D) Limits of Interest Rate Changes

The interest rate [ am required to pay ot the first Change Date will not be greater than

7.2500 % or less than 3.2500 %, Thereafter, my interest rate will never be
incrensed or decrcased on any single Change Date by more than two pereentage points (2.00%) from the raie
of interest I have been paying for the preceding twelve (12) months.

There is a limit of six percentage points {6.009 o) on the amouni by which the interest rate may increase
or decrease from the initial interest rate over the entire term of the loan. If a change in the Current ladex
would otherwise cause the new inlerest rate lo exceed the two percentage points (2.00%%) or six pereentage
points (6.00%) rate adjustment limitations, the unused portion of such inercase or decrcase will not be carried
forward and applied to change the rale in future years. My interest rate will never be greater than

11.2500 %, or less than 2.7500 9, cvenif I excrcise my oplion Lo convert to a [ixed rate,

(E) EfTective Date of Chunges

My new interest rate will become effective on cach Change Date. 1 will pay the amount of my ncw
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
new monthly payment changes again. -
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() Netice of Changes .
The Note Holder will deliver or mail to me a notice of any changes in my interest ratc and the amount

of my monthly payment before the cffective date of any change, The notice will include information reyuired by
iaw to be given me and also the title and telephone number of a person who will answer any questions 1 may
have regarding the notice. If I may convert my loan as provided in Section 5 of the Note, the notice will also
include the following information regarding conversion on the Change Date:

(i) the fixed interest rate I will pay if 1 choose to convert my loan to a fixed interest rute loan;

(ii) the nmount of my iew monthly payment at the fixed rate of interest; and

{iii} the date by which I inust execute and deliver to the Note Holder all documents that the Note

Holder requires to effect the conversion,

The first five notices will also remind me of my option to convert to a fixed rate on the (irst day of any
month starting with the first Change Date through and including the fifth Change Date. I may catl the Lender
fifteen (15) or more days before the first day of any month at (800) 533-4536, to give notice of my intention (o
exercise my option to convert, as long as the conversion date is the first day of 2 month between the first and
fifth Change Dates. The information specified in clavses (1), (i) and (iit) above will be given to me at that time.
R COLVERSION TO FIXED INTEREST RATE

Tac Mote also provides the Borrower an option to convert the adjustable rate loan inlo a fixed interest
rate; leae as folows:

5. FIXEE INTEREST RATE OITION

(A) Cgtivn to Convert to a Fixed Rate
I have a "Conversics fvption” which 1 can exercise if I satisfy the conditions described in this Section 5(A) and 1
am not in default, The Ciaversion Option is my aption to convert the interest rate [ am required to pay uander
Scctions 2 and 4 of the Mot from an adjustable rate to a fixed rate,

The conversion calwnly take place on the first Change Date or on the first day of cach month
thereafter until and including the fifth Change Date. The date on which my interest rate converts from an
adjustable rate to fixed rate is culled tae "Conversion Date.”

IF T want to exercise the Convizrsion Option, 1 must first mect certain conditions. Those conditions are
that: (a) T must give the Note Holder (1otice that 1 om doing so at teast fifteen (15) days befoee the Conversion
Date; (b) on the Conversion Date, [amonot in default under the Note or Sceurity Instrument; (¢) by the
Conversion Date, | must pay the Note Holdze.2 conversion [ee of $250.00; and (d) 1 must sign and give the Note
Holder any documents the Note Holder requires '6 effect the coaversion.

(B) Calculation of Fixed Rate

My new, tixed interest rate will be equal toine the Federal National Mortgage Association’s required
Met Yield for thirty year, fixed rate rnwortgages covered by sixty (60) day mandatory delivery
commitments that was in effect as of the date forty-five (4.7 days before the Conversion Date, plus five-cighths
of one pereent (0.625%) {or seven-cighths of one pececot (0.875%) if the original loan amount is over

203,150,080 on a single family home, or if the property ia-cooperative apartment, or one and one-cighth
|1.125%) on all loans aver $1 million, rounded to the nearest opc.Lighth of one percent (0.1259%).

Information about this Net Yield is available through the Federal National Mortgage Association, 3900
Wisconsin Avenue, N.W., Washingtan, D.C.,, 20016. 1If this requircd Net-Vicld is not available, the Note Holder
will choose a new index which is based upon compurable information i det:rmine the fixed interest rate,

{C) Determination of New Payment Amount

If T choonse to exercisc the Conversion Option, the Note Holder will determing the amount of the
monthly payment that would be sufficient to repay the unpaid principal T am experied to owe at the Conversion
Date in full on the maturity dotc at my new fixed interest rate in substantially eqast payments. The result of this
calculation will be the new amount of my monthly paymeat. Beginning with my Dirst monthly payment after the
Conversion Date, I will pay the new amount as my monthly payment until the maturny date
C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST
Uniform Covenant 17 of the Sc.curity Instrument is amended to read as follows:

(A) Until ! ¢xercise my Conversian Option under the conditions stated in Sedtinn 5 of the Note,
Uniform Covenant 17 shall be as follows:

CRDS . i .

If all or any part of the Propierty or any interest in it is sold or transferred (or i 2 oeneficial
intcrest is sold or transferred) without immediate paymeat in full of all sumns secured by Lhis Sceurity
Instrument, Lender may call all such sums immediately due and payable.

If Lender exercises this right, Leader shall give Borrower nolice of acceleration. The notice
shall provide a peried of not less than thirty (30) days from the dale the notiee is delivered or mailed
within which Borrower must pay all sums sceured by this Security Instrument. [f Borrower fails to pay
these sums prior lo the expiration of this period, Lender may invoke any remedies permitted by this
Security lustrument without further notice or demand on Borrower,

Lender shall not exercise this right ift (1) Borrower causcs to be submitted (o Lender
information required by Lender to evaluate the intended transferec as if a new loan were being made
to the transferce; and (b) Lender reasonably detcrmines that Lender’s seeurity will not be impaired by
the loan ds:vumptmn and that the risk of a breach of any covenant or agreement in this Sccurlty
Instrument is acceptable to Lender.

To the exient permitted by applicable law, Lender may charge a reasonable fec as a condmo‘n
to Lender’s consent to the loan assumption. Lender may also require the transterce to sign an
assumption agrecment that is acceptable to Lender and that obligates the transferce 1o keep all the
promises and agreements made in the Nole and in this Security Instrument, Borrower will continue to
be obligated under the Note and this Security [nstrument unless Lender releases Borrower in wriling,
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{B) If 1 exercise my Conversion Option under the conditions stated in Section 5 of the Note,
Uniform Covenant 17 describeid in (A) above shall then cense to be in effect, and Uniform Covenant
17 shall instead be as follows:

Transler of the P[gmr( r 3 Beneficial interes

T all or any part of the Property or any inlerest in it is sold or transferred (or if a beachicial
interest is sold or transferred) without immediate payment in full of all sums secured by Lhis Seeurity
Instrument, Lender may call all such sums immediately due and payable.

If Lender exercises this right, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than thirty (30) days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay
these sums prior to the cxpiration of this period, Lender may invoke any remedies permitted by this

Security Instrument without further notice or demand on Borrower,

D. EFFECTIVENESS OF PROVISIONS
Upon Borrower's delivery of the executed documents required by the Note Holder to effect conversion
to a fixed interest rate, Section {(A) above shall ccase to be effective.,
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Ariastible /Convertible Rate Rider.
.o /J(/\ c o ..
{Sean} /3 AN 7 2
-Borrower KATHLREP €E LY OLS
{Seut] -
-Borrower
15eal) N
-Borrawer
{Seal)
-Borrower
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