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MORTGAGE Loan No: 114890082

THIS MORTGAGE ("Security Listument”) is givenon Apri) 25th, 1994 . The mongagor is
STEVEN A. BISHOP AND PECEY J. BISHOP
HIS WIFE AS JOINT TENANTS

("Borrower"). This Sccurity Instrument is given to - 5C) FUNDING CORPORATION, A California Corporation

Ll

which is organized and existing under the laws of  the State ol California » and whose

address is 600 ANTON BLVD. FLOOR 20
COSTA MESA, CALIFORNIA 92626 ("Londer™, Borrower owes Lender the principal sum of
SEVENTY FIVE THOUSAND SEVEN HUNDRED AND 00/100
voilars (US. $ 75700.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security [nstrurient ("Note™), which provides for montbly
payments, with the full debt, if not paid carlier, due and payable cn May Jist . 2024 . This Sceurity '::
Instrument secares to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and :E:
modifications of the Note; {b) the payment of all other sums, with interest, advanced under para;zaph 7 to protect the security of <
this Sccurity Instrument; and (c) the performance of Borrower’s covenants and agreements undes his Securily Instrument and the ‘*?
Note. For this purpose, Borrower does herehy mortgage, grant and convey (o Lender the following (deseribed property locuted in {t:
CooX County, Nlinois: B
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[Streer, Cityl,

which iy the address of 3247 NORTH OZANAM AVENUE, CHICAGO
("Property Address"),

Winois £0634
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TOGITTHER WITH alt e improvements now or hereafier eeechdd on: the- property, whd ali casements, appuricaances, snd
fixtures now or herealter a part of the property. All seplacements und additions shall also be covered by this Security Instrament,
All of the foregomng is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and bas the right 1o motlgage,
grant andd convey the Property and that the Property is unencumbered, except for encumbrances ol record, Borrower warrnts ani
will defend generally the tite w the Property ageinst all claims and demands, subject o any encumbrances of record,

THIS SECURITY INSTRUMENT combincs unilorm covenanis for national use and non-uniform covenants with limited
vartations by jurisdiction 10 constiiute a uniform scurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as Tollows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due the
prinicipal of and interest o the debt evidenced by the Note and any prepayment and late churges due under the Nole,

2, Funds for ‘Taxes and Insurance.  Subject to applicable law ar to a wrilten waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are tue under the Nole, uintit the Note i paid in full, 2 sum ("Funds") for: {a) yearly taxes
and assesstments which may atain priority over tis Security Instrsment as @ fien on the Property; (b) yearly leasehold payments

or ground rents 00 10¢ Froperty, if any: (¢) yearly hazard or property insuranece presminms; (d) yearly food insurance preminms, if

any; (€) yeurly mortgageinsurance premiums, iCany; and () soy swms payable by Horrower © Laasder, in uccordance with thie
provisions of pampgraph &, o licw of e payment of mortgage insirance. premims, These jtems are cailled "liscrow Jlems,"
Lender muy, af any time, colice’ and hold Funds in an ameunt ne o exceed the maximum amount s lender for g federally related
morlgage loan may require for Betrower's escrow account under the federal Real Estute Settlemert Procedures Act ol 1974 ag
amended from time (o time, 12 U5.C Scetion 2601 et seq. ("RESPA"), unless another law that applics 1o 1he Funds sels a lesser
amount. I so, Lender may, @t any tisne, collect and hold Funds in an amount not to exceed the lesser amount. Lender miy
estimate the amount of Funds due on te basiz of current datz and reasonable estimates of expenditures of Tuture Escrow Tlems or
otherwise in accortanee with applicable law.

The Funds shall be held in an institution whse deposits are insured by a fedesad agency, instruuentplity, or entity (including
Lender, if Lender is such an insstation) or in any Taderal Home Loan Bank. Lender shalt apply the Funds to pay the Escrow
lems. Lender may not charge Borrower for holding wid applving ihe Funds, anmually analyzing the escrow account, or verifying
{he Escrow ftems, unless Lender pays Borrower intercst opthe Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 10 pay a one-lime charge for an independent real estate tax reporling service used by
Lender in connection with this loan, unlcss applicable law provides otherwise, Unless an agreement is made or applicabfe law
requires interesi o be paid, Lender shall not be required 2o pay Borewer any inferest or carnings on the Funds, Bormwer il
Lender may agree in writing, however, thit irtcrest shul) be paid on the Pands. Lender shall give to Borrower, withowt charge, an
annual accounting of the Funds, showing credits and debils to the Funds ard the purpose for which each debil to the Fands was
made. The Funds are pledged as additional security for ali sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicpbic law, Lender shall account o Borrower for
the excess Funds in accordance with 1he requirements of applicable law. 1 the amoent of the Funds held by Lender at any time is
not sufficicnt to pay the Escrow ltems when due, Lender may so netily Borrower in writaw, and, in such case Borrower statl pay
1o Lender the amount necessary to make up the deficiency. Borrower sall make up the 2eficiency in no more ihan twelve
monthly payments, at Lender’s sole discretion.

Upon payment in Tull of all sums sceured by this Sccurily Instrument, Lender shall promptiy_refund to Borrower any Funds
heid by Leader. If, under paragraph 21, Lender shall acquire or scli the Property, Lender, prior o e avquisition or sale of the
Property, shall apply any Funds ncld by Lender at the time of acquisition or sale as a credit againscae sinms secured by ihis
Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments reesived by Lender urder pavagraphs
I and 2 shall be applicd: first, (o any prepayment charges due under the Noie; second, to amounts payable unde: paragraph 2;
third, to interest due; fourth, to principal duc; and Jast, 10 any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impasitions atributable to the Property
which may attain priority over this Sccurity Instrument, and Ieaschold payments or ground rents, if any. Borrower shal) pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowsr shall pay them on time dircctly to the
person owed paymeni, Borrower shall promptly fumnish to Lender ali notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the paymens.

Borrower shall promptly discharge any licn which bas priority over this Sccurity Instrument unless Bosrower: (a) agreces in
writing to the payment of the obligation sccured by the lien in a manner aceeptable 1o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) sccures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien to
this Security Instrument, I Lender determines that any part of the Propery is subject to a lier which may auain priority over this
Sccurity Instrument, Lender may give Borrower a notice identilying the lien, Borrower shall satisly the lien or ke onc or more

of the actions st forth shove within 10 days of the giving of notice,

@% -4R{IL) pp2t21.09 Pagu R ui B

\

Form 3044 9/80. '~
Initiats; % -

i

2 60bL6

H

G



- G6260VV6




5. Hazard or Property Yusurance,  Borrower shall keep (tid improvements imwﬁ{‘xis ing of hereafier erecied on the Property
insured against loss by fire, hazards included within the erm “extended coverage” and any other hazards, including Noads or
flooding, Tor which Lender requires insurance. This insurace shall be maintined in the amounts ani for the periods thin Lender
requives, ‘The insurance carrier providing the insurance shall be chiosen by Borrower subject 1o Lender's approval which shall not
be unreasonably withheld, If Borrower fails 1o wminlain coverage described abave, Lender may, at Lender's opiion, obtain
coverage 0 protecet Lender's rights in the Property in secordance with paragraph 7.

Al insurance policics and renewals shali be accepiable w Lender and shall inclide a standard mortgage clause. Lender shall
have the right o hokl the policies and rencwals. I Lender requires, Borrower shall promptly give to Lender all seceipts of paid
premiums and renewal notices. In the event of foss, Borrower shall give prompi notice to the insuranee carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Utiless Lender and Dorrower otherwise agree in writing, insurance procecds shall be applicd to restoration or sepir of the
Property damaged, if the restoration or repair is cconomically [easible and Lender's security is not lessened. TF the restoration or
repair is not economically feasible vr Lender’s seeurity would be lessened, the insurance proceeds shall be applicd 0 the sums
secured by this Sccurity Instrumeni, whether or not then due, with any excess paid to Borrower, i Borrower abundons the
Property, or does neCanswer within 30 days a notice [rom Lender that the insurance carrier has olfercd 1o settle a claim, then
Lender may collect the insurance procecds. Lender may use the procecds (o repair or restore the Property or to pay sums secored
hy this Sccurily Instrument, ssbether or not then due, The 30-day period wilt begin when the notice is given,

Unless Lender and Borrawsr otherwise agree in writing, any application of proceeds to principal shall not extend or postpene
thie due date of the monthly paysmems referred Lo in paragraphs | and 2 or change the amount of the payments, ! under paragraph
21 the Property is acquired by 1.éndcy, Borrower's right 1o uny insutance policics and proceeds resubting from damage to the
Property prior to the acquisition shail ass (o Lender to the extent of the sums secured by this Security Instrument immediately
prior 1o the acquisition.

6. Occupancy, Preservation, Maintenande and Protection of the Property; Rorrower’s Loan Application; Evaseholds,
Borrower shall occupy, cstablish, and use the Propery as Borrower's principal residence within sixty days afier the exceution of
this Security Instrument and shall continue 1 occtpy tie Property as Borrower's principal residence for at least one vear after the
date of occupancy, unless Lender otherwise agrees 1 writing, which consent shall not be unrecasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowes s-control. Borrewer shall not destrey, dumage o impair the Propery.
allow the Property o deteriorme, or commit wasie on the Praperty. Borrower shall be in defach il any forleiture action or
procecding, whether civil or criminal, is begun that in Lender'. zood faith judgment could result in forfeiture of the Property or
otherwise materially impair the licn created by this Security Instremzpt or Lender's security interest. Borrower may cure such a
default aml reinstate, as provided in paragraph 18, by cousing the setion or proceeding to be dismissed with a ruling tha, in
Lender's good Caith determination, prectudes forlciture of the Borrower's dalocest it the Property or other material impairment of
the liea created by this Sceurity Instrument or Lender's securily inlerest, Bormwer shall also be in default il Borrower, during the
Joan zpplication process, gave materially faisc or inaccurate information or statemyiits fo Lender (or failed to provide Lender with
any material information) in conncction with the loan cvidenced by the Note, inchiding, but not limited 1o, represenialions
concerning Borrower's occupancy of the Property as a principal residence. 1F this Secuity Instrument is on a feaschold, Borrower
ﬂmmeyMmMMmmmMmmﬂmﬂmwHBmmwanmﬂmanﬁmemhmMMMMMWHmmum“mn
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. I Borrower fails to perform he coveirants and agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's righis in the Property (such as 2
procecding in bankrupicy, probate, for condemeation or forfeiture or o enforce laws or regulations), tion cender may do and pay
for whatever is nccessary to protect the value of the Property and Lender’s rights in the Property. Lender’ nctions may include
paying any sums sccurcd by @ licn which bas priority over this Sccurity Instrument, appegring in cowlt. paving reasopable
attorneys’ ees and catering on the Property 1o make repairs. Although Lender may ke action under this paragraph 7, Lemler
does not have to da so,

Ary amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the date of
disbursement ai the Note rate and shall be payable, with interest, upon notice [rom Lender to Borrowcr requesting payment.

8. Mortgage Insurance, I Lender required mortgage insurance as a condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay the premiums required 1o mainwin the monigage insurance in cffect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in cffect, Barrower shall pay the premiums reguired to
pbtain coverage substantially equivalent 10 the moriguge insurance previously in effect, at a cost substantially equivalert to the
cost o Dorrower of the morigage insurance previously in cffect, from an aliernate mortgage insurcr approved by Ledder,
substantissly cquivalent morlgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage fapsed or ceased w
be in cffect. Lender will aceept, use and retain these payments as a Joss rescrve in Jicu of morigage insurance. Loss reserve
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payments may na fonger be required, al the option of Lender, if rru:ri']gag;:Z insirancel cov rage (in {e amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Horrower shalf pay the
premiums required [0 maintiin mongage insurance in clleet, or o provide a loss reserve, until the requirement for mongage
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable liw,

49, Inspection.
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10. Condemnatlon,  The proceeds of any award or claim for damages, direct or consequential, in conection with any
condemnition or otlier taking of any part of the Property, or for conveyance in lice of comdemnation, are herchy assignet and
shall be paid to Lender,

In the cvent of a 1ot taking of the Property, the praceeds shall be applicd to the sums sccured by this Security Instrument,
whether or not then due, with any excess paid 10 Borrower, In e event of o partiat taking of (the Property in which the fir market
vatue of the Propenty immediately belore the iking is equal o or greater than the amount of the sums sceured by this Secarity
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums securad by this
Sceurity Instrument shall be reduced by the amount of the proceeds multiptied by the Tollowing {raction: (a) the (otat amount of
the sums sccured imimediately before the wking, divided by (b) the foir market value of the Propeny immediately before the
taking. Any balance shiad be paid o Borrower, In the event ol u partial taking of the Property i which the Tair market value of the
Property immediately ‘hoiove the wking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otheriss agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Cizoument whether or not the sums are then duc.

If the Property is abandoned. by Borrower, or il, after nutice by Lender w0 Borrower that the condempor offers 10 make an
award or seitle a claim for damages, Forrower fails 1o respond o Leader within 30 days after the date the notice is given, Lender
is authorized to collect and apply the procceds, at its aption, cither to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or noidiea due.

Unless Lender and Borrower otherwise agres imwriting, any application of progeeds to principal shall not extend or posipone
the due date of the monthly payments refcrred to iopamgraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Reteased; Forbearance By Luoder Not a Waiver.  Extension of the time for payment or modilication
of amortization of the sums sceured by iy Security Dastirioent granted by Lender 10 any successor in interest of Barrower shall
not operaie to release the liability of thc original Borrowe! or Rorrowes’s suceessors i jnlerest, Lender shall not be required to
commence proceedings against any successor in inferest or refi se 16 extend time for payment or otherwise modify amortization of
the sums secured by this Sceurity Instrument by reason of any desnand made by the ariginal Borrower or Borrower's successors
in interest, Any forbearance by Lender in exercising any right or reirédy shall noy be a waiver of or preciude the exercise of any
right or remedy,

12, Sutcessors and Assigng Bound; Jolnt and Several Linbillty; Co-sipiers, The  covenpls and  sgreements of  Whis
Sccurity Instrument shall bind and benefit the successors and assigns of-Lendes-and Borrower, subject 10 the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and seveinl, Ary Borrower who co-signs this Sccurity
instrument but docs not exceute the Note: (a) is co-signing this Sceurity Instrumentwaly 1o morigage, grant and convey that
Borrower's interest in the Property under the terms of this Scecurity Instrument; (b) is-nedporsonally obligated o pay the sumss
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower ma ageee 1o extend, madify, forhear or
make any accommodations with regard (0 the terms of this Security Instrument or the Note witholt that Borrower's consent.

13. Loan Charges.  If the loan sccured by 1his Sccorily Instrument is subject to a law waich s maximum loan charges,
and that law ig finally interpreted so that the interest or other doan charges collected or o be collected in eannection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (0 radice the charge o the
permitted limil; and {b) any sums alrcady collected from Borrower which exceeded permitted limnits will be rorgided o Borrower.
Leniler may choose 1o make this rcfund by reducing the principal owed under the Note or by making 4 (irxcl payment 1o
Rorrower. I a refund reduces principal, the reduction will be brealed as » pustial prepayment without any prepayment charge
under the Note,

14, Notices,  Any notice o Berrower provided Tor in this Scearity Instrament shall be given by delivering it or by mailing i
by first class mail unless applicable faw requires use of another method. The notice shall be dirccted 1o the Property Address or
any other address Borrower designates by nolice to Lender. Any notice ¢ Lender shall be given by first cluss mail 0 Lender's
address stated hercin or any other address Lender designales by notice to Borrower. Any netice provided for in this Securily
Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability.  This Sccurity Instrument shall be governed by federal Jaw and the law of the
junisdiclion in which the Property is located, In the event that any provision or clause of this Security [nstrument or the Note
conflicts with applicable faw, such conflict shull not affect other provisions of this Securily Insirument or the Note which can be
given effect without the confiicting provision. To this end the provisions of this Sceurity Instrument and the Noie are declared 1o

be severable,
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i6. Borrawer's Copy.  Boreower shall be given one conformed cdpy of the Note mu g Secugity nstramens,

17, ‘Fransfer of the Property or @ Beneficha) Interest in Borrower, 1l or any part of the Properly or any erese i it is
sokd or transferred {or if a heneficial interest i Borcower is sold or tansferrad und Borrower is nas o pptural person) withowl
Lender's prior written consent, Lender may, al its option, require immediale payment in full of alt suims secured by this Sceurity
Instrument. However, this option shall not he exescised by Lender if exercise is prohibited by federal faw as of the date of this

Security Ingtrumient.

I Lender exercises thiis option, Lender shall give Borrower notice ol acceleraton, The potice shall provide a period of not less
lnn 30 days from the die the notice is delivered or muiled within which Barrower must pay all sums seewred by this Sceurity
Tnstrument, 1F Borrower fuily o pay these sums prios (o the expiration of this peried, Leader may invoke any remedies permitied

by this Security {nsirurment withoul fusther notice or deinand on Burrower.

18, Borrower's Right to Reinstate, 11 Borrower meels cenain conditons, Borrower shall have the right to bave
enfarcement of this Sccurity Instrument discontinged a1 any time prior to the carlier of: (2} 5 days (or such olier period as
applicable taw may specily for reinstatement) before sale of the Properly pursuant 1o any power of sale contained in this Security
Instrument; or (b) eatry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Sceurity Insirumient and the Note as if no acceleration had occurred; (b} cures any
defaplt of any other covenanis or agreements; (¢) piys all expenses incurred in enforcing this Security Instrument, including, bat
ot limited b, reasonzble atormeys” fees; and (d) takes such action as Lender may reasonnbly recuire 10 assure that the tien of this

Seeurity Instrumere,. Lander’s nghts in the Property and Borrower's obligation o pay the sums seeured by this Sceority

Instrument shall contipze unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secared
hercby shall remain fuily etfective as il no acceleration hael aecutred. However, this right 1o reinstate shatl not apply in the case of

acceleration under paragrapri7. ‘ '
19. Sule of Note; Chungz a7 Loan Servicer,  The Now or a partial interest in the Note (together with this Securily
Tnstrument) may be sold one ceere times without prior natice 10 Borrower, A sale nisy result in 4 change in the enlity (knows

as the "Laats Servicer”y thet collects oty payments due under the Note and this Security Instrument, There also may be one or

more changes of the Loan Servicer vorciated o o safe of the Note. 1 there Js a change of the £oun Servicer, Barrower will hu
given wrilten notice of (he change i accorsance with paragrapl: 14 above and applicable law, The notice will state the name andd
address of the new Loan Servicer and (e address to which payments shauld be made. The natice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shift not cause or penpit the presence, use, disposal, storage, or release of any
Hizardous Substances on or in the Property. Borroyeey shall not do, nor allow anyone clse to do, anything affecting the Property
fhat is in violation of wity Enviropmenlsd Law. The preecding two sentences shald not apply 1o the presence, use, or storage on he
Property of small quantitics of Hlazardous Substances thatare generally recagmized 10 be appropriste 1o nonnni residential uses

and 10 maintenance of the Property,

Borrower shall prompily give Lender writien notiee of tny nvestigation, claim, detnand, Tawsiit or othee action by any
governmental or regulatory agency or privale parly involving e Properly and sny Mazardous Substance or Environmenial Law
of which Borrower has aciual knowledge. If Borrower lcarns, or iz putified by any governmental or regutatory aubiority, that any
removal or other remediation of any Hazardous Substance affecting (he Property is nccessary, Borrower shadl promptly ke all

necessary remedial actions in aceordance with Environmental Law, _
As usedd in this paragraph 20, “Hazardous Substances” are those subarces defined as toxic or hazardous substances by

Environmental Law and the following substances: gasaline, kerosene, otsi Mammable or toxic pewoleum protucts, loxic
pesticides and herbicides, volatile solvents, materials contining ashestos or formadebyde, und radioactive materials, As used
this paragraph 20, “Environmental Law" means federal laws and [aws of the jurisdietird where the Property i located that relute

1w health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender (urther covenant and agree as [oi'gws:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration {oHowing Borrower's breach of

any covenant or agreement in this Security Instrument (but not prior to acceleration urder paragraph 17 unless
applicable law provides otherwise), The notice shall specify: () the defarlt; (b) the uction requirer te cure the defuult; ()
4 date, nof Jess than 30 days from the date the notice is given to Borrower, by which the default-avat-be cured; wnd (d)
that failure to cure the default on or before the date specified in the notice may reswi( in acceleration £i the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. ‘The notice sieil ivrther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defauft or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or hefore the
date specified in the notice, Lender, at its option, may requive immedinte puyment in fu)) of all sums seenred by this
Security Instrument without further demand snd may foreclose this Securily Instrument by judicigl proceeding. Lender
shall be entitled to collect ail expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ Tees and costs of title evidence,

22. Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall releasc this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.,

23, Waiver of Homestead. Borrower waives all right of homesicad exemplion in the Property.
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24, Riders to this Sécurivy Instrament, 11 one or more riders are exeented by Borrower and recorded together with iliis
Security Instrumen, the coveiznis and agreements of each such rider shali be incorporated into and shall amend arct supplement
the covenants and ngresments of <his Security Instrument as if the rider(s) were a part of this Sccarity Instrumea.

{Check upplicabic hox(es)] _ .
i‘X'] Adjustable Rute Rider U T Condaminium Rider b 14 Family Rider
t | Gradusied Payment Rider I JI’humul Uit Development Rider [ Biweekly Paynient Rider
£{ Balloon Rider I Rate tmprovement Rider { ] Second Home Rider
f ] V.A, Rider O ouher(s) [specify}

BY SIGNING BELOW, Borrower accepts and ogrees o the trms and covenants contained in 1his Security {nstrument and in
any rider(s) executed by Borrower and recorded with it ,/,
Witpesses: ' 17
e
STEVEM 7, disHOp” |

¢

~

(Seal)

-Borower

SO .1

Rorrower

PEGGY

.. {Scal} TR 11| )

Borrowe:

-Borrawer

STATE OF ILLINOIS, CCounty ss:

I, /3 f%&\- ,a \lom Public in and for said county and state do hereby certify ilmt
STEVEN A. Bl OP PEG(:Y J. BISHOP /—},J W/ ¢ ¢l ju;/))" 7engnaty

, persoradly known o me o be the same person(s) whose name(s) 5

subscribed 1o the forcgoing instrument, appearcd before me this day in persen, and acknowledged that & ho
signed and delivered the said instrument us‘;%f? & Iree and voluntary act, for the uses and purposg
Given under my hand and official seal, this day of 4‘/0/ /

My Commission Expires:
W

, CAHDICE
This [nstrument was prepaced by SC FUNDENG CORPORATION

e s e e Ao

"OFFICIAL SEAL"

600 ANTON BLVD. FLODR 20 4
@D 570 COSTA MESA, CALIFORNIA 92626 Ira 7. Gocker
2 BRA(L) vz Pagubale l m WM‘M Form 3014 9/90
1‘ My Ooaission Expire 7/1/97

herein set for
S, I

F‘SZGObbG
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FILE NUMBER:
94~0415

SCHEDULE A CONTINUED

LEGAL DESCRIPTION:

LOT 35 AND LOT 36 (EXCEPT THE NORTH 35 FEET) IN BLOCK SIXTEEN IN GAUNTLETT,
FEUERBORN. AND KLODE’S BELMONT HEIGHTS SECOND ADDITION A SUBDIVISION OF THE
WEST NALF) OF THE EAST HALF OF THE SOUTHWEST FRACTIONAL QUARTER OF
FRACTIONAL- SECTION 24, S0UTH OF THE INDIAN BOUNDARY LINE, TOWNSHIP 40
NORTH, RANCGF 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN COOK COUNTY,
ILLINOIS.

C6Z60RVE
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Loan No. 1148980082

" UNDFFICIAL CAPY. " i

ADJUSTABLE RATE RIDER

(1 Yenr ‘Frensury Index - Ritte Caps)

THIS ADJUSTABLE RATE RIDER is made this 25th day of April , 14994
sngd is incorpormied into and shiali be deemed 10 amend and supplement the Montgage, Deed of Trust or %umly

Decd (the "Security Dnstrument”) of the same date given by the undersigned (the "Borrawer™) 10 secore Borrower’s

Adjustable Rate Note (the "Note") o

SC FUNDING CORPORATIGON

(ithe "Lender”) of the same date and covering the property deseribed in the Security Instrument and located at:
3247 NDRTH QZAMAM AVENUE

CHICAGO IL 60634
|FFeaperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES M THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
ANOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE )
TIME AvD THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COYENANTS. In addition o the covenants and apreements made in the Scourity Instrument,
Borrower and Lenderieairer covenant andd agree as follows:

A INTEREST RATE ANDWVONTHLY PAYMENT CHANGES
The Note pravides {ur an inizal interest rate of 6.000 %. The Note provides {or
chaniges in the interest rate and the moniiny payments, as follows:

4. INTEREST RATE AND MONTHLY P2 YMENT CHANGES

{A) Change Dates
The inicrest rate I will pay may change on (he fisst day of May 1st , 1995 , and on that *

day cvery 12th month thereafter. Each date on whiciymy interest rate could change is called a "Change Date.’

(B} The Index

Beginning with the first Change Date, my interest rate will be bused on an Indea, The "Index™ is the weekly
average yicld on United States Treasury securitics adjusted 10 a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure avadzole as of the date 45 days before eacti Change Daie

1s called the "Current Index.”

If the Index is no longer available, the Note Holder will choosc’a hew index which is bascd upon comparabie
information. The Note Holder will give me notice of this chaice.

{€) Calculation of Changes

Before each Chaage Dae, the Note Holder will caleutate tmy new imeresirate by adding TWO
AND 750/1000 percenlage point(s) ( 2.750 %) to the
Current Index. The Note Holder will then round the result of this addition w/the” ncarest one-cighth ol onc
percentage paoint (0.125%). Subject to the limits stated in Scction 4(Dj below, this rewided amount will be my new |
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment than would be sufficient (o repay the
unpaid principal thal ] am expected (0 owe at the Change Date in full on the Maturity Date &0 my new inlerest rate
in substantially cqual payments. The result of this calculation witl be the new amount of my maGfavgayment.

(D} Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than

8.00C % or less than 4.000 9%. Thercafter, my intcrest rale il never be
increased or decreased on sny single Change Date by mare than two porcentage peints (2.0%) {from the rate of N
interest 1 have been paying for the preceding 12 monthis, My interest tate will never be greater than o

12.000 %,
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I wilf pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly

payment changes a;,dm

{F} Notice of Chanpes
The Nole Holder will deliver or mail o me a notice of any changes in iy interest rate and the amount of my

monthty payment before the effective date of any change. The nolice will include information required by law to be
given me and also the title and 1clephone number of a person who will answer any gucstion T may have regarding

N PANI 2 N

the notice,

MULTISTATE AQJUSTABLE RATE RIDER - ARM 5-7 - Singie Famiy ~ Fennle Mao:Froddlo Mac Uniform instrimant Form 3131 3i85
Pags Vol 2

@% -822A (9305) VIMP HOATGAGE FORMS * (RDD)521-7201 mmal-f%'
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or » Beneficial Interest in Borrower.  IF all or any part of the Property or any
mierest in it is sold or transferred (or if o beneficiad interest in Borrower is sold or transferred and Borrower is not a
natusal person) withoul Lender's prior writien consent, Lender may, ut its option, require immediate payment in full
of all sums sccured by this Security Instrument. However, 1his opion shall not be exercised by Leader if exercise is
prodibiled by federal law as of the date of this Scourity Instrument. Lemder also shall not exercise this option if: ()
Borrawer causes 1o be subhmitted to Lender information required by Lender o evaluaie the intended tesnsferce ay if
i new loan wore being made W the transleree; and {b) Leader reasonably determines that Lender's seeurity will not
be impaired by the loun assumpiion and than the risk of o breach of any coveanant or pgrecment in thiy Sceurily
Instrument is acceptable o Lender.

To the extent permitied by applicable law, Lender may eharge a reasonable fee as o condivon 1o Lender’s
consent o the ioan assumption. Lender may also require the transferee to sign s assumption agrecment that is
aceeptable ¢ fender and that obligales the ansferee 1o keep all the promises and agreements made in the Notwe
pn s Security Instrument. Boreower will contipue 1o be obligaed under the Note and this Security Instrument
unloss Lender scieases Borrower in wriling.

If Lender Gxercises the option o require imimedipte payment in full, Lender shall give Borrower notice of
acecleration, The adtize shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Dorrower must pay all sums secured by this Sceurity Instrunient, I Borrower fails (o poy these
sums prior 10 the capiraion of this period, Lender may invoke any remedics permilled by this Sccurity Instrument
withont further notice order.and on Borrower.

BY SIGNING BELOW/ Borrower accepls and agrees 1o the lerms and covenamts contained in this Adjustable

Rate Rider.

Y, An @ e wm o () (Seal) 7. {Seal)
STEVEN A. BiSH < ¥ uriower Jbutrower
e e —a D U] O " [ ¢ 1)

-Borrower -Burrrower

Form 21t1 3/85
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