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940007701 MORTGAGE . COOK COUNTY RECORDER

THIS MORTGAGE ("Securlty Instrument”) is given on MARCH 17 , 194
The mortgagor is MLCHAEL SWANSON, UNMARRIED

m ‘ ("Borrower"},
This Security Instrument is given (o #ANCHOR MORTGAGE CORPORATION
which s organized and existing under the (aws «f THE STATE OF ILLINOIB . ind whose
address is 7818 W. HIGGINS RD.,
CHICAGO, IL 6§0631-3325 {;\.Hr‘q‘,h_p.?g (" ender).
U\ Borrower owes Lender the principal sum of e
\\ﬁ GEVENTY-SEVEN THOUSAND NINE HUNDXED. AND 00/100 Dollars
N (USS 77,900.00 ). Faisdebe is evidenced by Borrower's nofe dated the same date as (his
Y Security instrument ("Note”), which provides for monilily paginenis, with the full debt, if nen paid carlier, due and payabie
' on APRIL 1, 2001 . “FhtsSecurity Instrument secures to Lender: (n) the repayment of -

:}». the debt evidesiced by the Note, with interest, and sl renesvals, extensiona and modifications of the Note; (b) the payment of #il other
N swns, with Interest, advaneed under paragraph 7 (o pratect the seewriiy o this Sectrity Instrument; and (¢) the performance of
Borrower's covenants and agreements under this Sceurity [nstrument and iz Note,  For this purpose, Borrower does hereby
morigage, grant and convey (0 Lender the follawing described property locatza i

COoK County, Hlinois:

UNIT 2550-2 IN THE WRIGHTWOOD AND SEMINMARY CONDOMINIUM, ~TOGETHER WITH

AN UNDIVIDED PERCENT INTEREST IN THE COMMON ELEMENTS AS- DEFINED AND A
DELINEATED IN THE DECLARATION RECORDED AS DOCUMENT 93-905541, OF THE &
EAST 1/2 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 EAST Or 1IFE THIRD ~

. PRINCIPAL MERIDIAN, TN COOK COUNTY, ILLINOIS. :
X

3

St

THIS MORTGAGE IS BREING RE-RECORDED TO ADD THE ARM RIDER THAT WAS PREVIOUSLY OMITTED. -

TAX ID # 14-29-414-018
which has the address of 2550 N. SEMINARY, #2

[GILE]
60614 {"Property Address");
12ip Cotlof

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurtenances, and fixtures
now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, Al of
the: foregoing is referred to in this Security Instrument as the "Propeny®.

BORROWER COVENANTS thal Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record.  Borrower warrans and will
defend generally the title to the Property against all claimg and demands, subject to any encumbrances of record, |

[ILLINOIS - Single Family - Fannie Mae/Feddie Mc(-_‘UNIEDHM INSTRUMENT \n l : ) Form 3014 9/90 M
: : initiais: ]/ 19 LIFT 23074 7

CHICAGQO

1City)

1linois

Laser Forms Inc. (BUO) 446-3555 \ Page 1016




UNOFFICIAL C@P




TP-HSSECUR!'I‘YINS’[‘RU&L!:ZJI N IFEJI;(‘I;:IHS (Ai natl ud an @ r¥wcn:m:s with Limited variions
by jurisdiction to constitute a wlor QY imstruftent coveliny el ropertys

UNITFORM COVENANTS, Dorrower and Lender covenant awd agree as follows:

1. Payment of Principnl and Interest: Peepuyment snd Late Charges, Burrower shall promptiy pay when due tie principal
ol and Interest vn the debt evidenced by the Note amd any prepuyment and laie charges doe under the Nole,

2. Funds for Tuxes and Insurance. Subject 1o applicable [aw or 1o @ written waiver by Leader, Barrower shatl pay 10 Lender
on the day monthly payments are due under the Note, until the Note s paid in full, a sum ("Funds®) far: {2) yearly taxes and
assessments which may awtain priority over this Security Instrument 8 4 lien on the Property; (b} yearly leaschold paymems or
ground rents on the Property, if any; (c) yearly hazard or property insurance premtivms, (d) yearly Sood insurance premionm, I
any; (¢ yeurly mortgage insurance premiums, if any; und (0 any swms payable by Boreower to Lender, in accordance with the
provistons ol paragraph 8, in fieu of the payment of mortgage insurance premiums. These items are cabled "Escrow hems”, Lender
may, it any dme, collect and hold Funds in an amount not to exceed the maximum amount it lender for @ lederally related mortgage
foan may require for Borrower's escrow account under the federal Real Estate Seitiement Procedures Act of 1974 as amended from
time 1o time, 12 U.S.C. § 260! ct seq. ("RESPA"), unless another Inw that applies to the Funds sets a lesser amount. If o, Lender
may, at any time, collect and hold Funds in an ameunt aot (o exceedd the lesser amount, Lender may estimate the amount of Funds
due on the basis of current data and ressonable esiimates of expenditures of future Escrow ltems or otherwise in accordunce with
applicable law.

The Funds shal) be held ip an institution whose deposits are insured by  federal agency, instrumensality, or entity (including
Lender, if Lender is such anwmstiution) or in any Federal Home Loan Bank, Lender shall apply the Funds o pay the Escrow ltems.
Lender may not charge Borrower st holding and applying the Funds, amually anulyzing the escrow account, or verifying the Gscrow
Items, unless Lender pays Borrowes irierest on the Funds and applicable Taw permits Lender to make such o charge.  However,
Lender may require Borrower to pay i ene-ime charge for an independent reab estale tax seporting seevice Used by Lender in
connection with this loan, uniess apgicable Jaw provides otherwlse, Unlesk an agreement is made or appilcable law requires interest
fo be paid, Lender siiall not be required Lo pay worrower any fnterest or earnings on the Furds. Borrower and Lender may agree
in writing, however, thiat interest shall be paic on /oe undy, Lender shall give to Borrower, withowt charge, an annual necounting
of the Funds, showing eredits and debits 10 the Tunids sid the purpose for which cach debit 1o the Funds wis mide. The Funds are
pledged sy additional security for all sums secured by-tes Security Instrument,

If the Funds held by Lender exceed the amouns pernsiied to be hield by applicable aw, Lender shall account to Horrower for
{lie excess Punds in accordance with the requirements of applicalde-taw, 1 the amount of the Funds held by Lender at any time is
not sufficient to pay the Bscrow Dews when due, Lender may s¢ notily Borrower in writtng, wed, in such ense Borrower shall pay
to Lender the amousst secessary 1o make up the deficiency, Boveawde shatl sake up the deficiency oo more than twelve monthly
payments, o Lender's sole discretion,

Upon payment in full of alt sums secured by this Security Instrument, Eepues shali prompily refund to Borrower any Funds hetd
by Leader. If, under paragraph 21, Lender shall acquite or sel] the Property, Lerder, prior to the ucquisition or safe of the Property,
shal) apply any Funds held by Lender at the thne of acquisition or sale ag @ credivagainst the sums secured by this Security
[nstrumess.

3. Application of Payments. Uniess applicable faw provides otherwise, ald paymeris received by Lender under paragraphs |
and 2 shall be applicd: first, to any prepayment charges due undar the Note; second, to amsunts payabie under paragraph 2; third,
10 interest due; fourth, to principal due; and last, to any Iate charges duc under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions autributable to the Property which

may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Horrower shall pay these
obligations in the manncr provided in paragraph 2, or if not paid in that manner, Borrowser shali pay thapson time directly to the
persan owed payment, Borrower shalk prompily [umish to Lender all notices of amoums 10 be paid unded this paragraph, i
Borrower makes these piyments diceetly, Borrower shall prompily furndsh o Lender receipts evidencing the (ayments.

Borrower shall promptly discharge any tien which has priority over this Sccurity Instrument unless Borrower: (i) agrees in writing
1o the payment of the obligation sceured by the lien in a manner accepiable to Lender; (b) contests n good faith the hien by, or
defends against enforcement of the lien in, jegal proceedings which in the Lender’s opinion operate 10 prevent the enforcement of
the tien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien (o this Seeurity
Instrument. 1§ Lender determines that any part of the Properly is subject 1o a lien which may attain priority over this Security
Tnstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the tien or take one or more of the actions
se1 Torth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended covernge” and any other hazards, including floods or
flonding, for which Lender requires insurance, This insurance shall be maintained in the amourts and for the periods that Lender
reguires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld, I Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain caverage
10 protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shal! be acceptable to Lender and shail include a siandard montgage clause. Lender shall
have the right to hold the policies and renewals. 1f Lender requires, Borrower shall prompily give to Lender all receipts of paid
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Unlews Lender and Borrower otherwise sgree In weiting, insurnce proceeds shall be npplicd te restaration or repuly of the
Property damaped, i the restorition or repair is cconomically Teasible nnd Lender's security s not lessened, 11 1he restoration or
repalr is not cconomlcally fensible or Lender’s securlty would be lessened, the insurance proceedy shall be applied 1o the sums seeured
by this Security Instrument, whether or not then due, with any excess paid to Borrower, I Borrower abandons the Property, or docs
not answer within 30 days a notice from Lender that the insurance carrier has offered to setife a claim, then Lesder may collect the
insurance proceeds.  Lender may use the proceeds to repair or restore the Property or to pay sums secured hy this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prineipal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the paymems, 1 under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damuge to the Property
prior {0 the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the

sifince carvier and Lender, Lentder

acquisition.

6. Qcceupancy, Preservation, Malntenance and Protection of the Property; Rorrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property #s Borrower's principal residence within sixty days after the execution of this
Security Instrument #ad shall continue to oceupy the Property as Borrower’s priacipa! residence [or at least one year after the dute
ol oceupaniey, unless Leracr otherwise agreey in writing, which consent shail not be uarensonably withhield, or unless extenuating
circumstances exist whichar beyond Borrower’s control,  Borrower shall not destroy, damage or impair the Property, allow tle
Property to deteriorate, or coam.Lwaste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that o Lender's good faith judgment could sesult in forfeitire of the Property or otherwise materially
impair the lien created by this Security "nstrument or Lender's sceurity interest.  Borrower may cure such a default and reinstate,
as provided in paragrapl 18, by caneaig the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Bormowar's interest in the Property or other material impairment of the ficn created by tivs
Sccurity Instrument or Lender's securily interest. Borrower shall also be in default if Borrower, during the loan application process,
gave materiafly false or inaccurate information orstatements to Lender (or fatled to provide Lender with any material information)
in connec:ion with the loan evidenced by the Note, incheling, bt not timited to, representations concerning Borrower's occupancy
of the Property as a principal residence. [T this Seeurity "nstoument is on a leasehold, Borrower shall comply with alf the provisions
of the lease. I Borrower acquires fee title 1o the Propentys i leischold and the fee title shall not merge unless Lender agrees (o
the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in this
Security [nstrument, or there is a legal proceeding that may significant!y affect Lender's rights in the Property (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture or lo enforce laweor #ogulations), then Lender may do and pay for whatever
is necessary to protect the value of the Property and Lender’s rights in the Prorerty, Lender’s actions may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing in <curl, paying reasonable attorneys’ fees and entering
on the Propenty to make repairs.  Although Lender may take action under this parsgraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additiossl debt of Borrower sceured by this Seeurity
Instrument.  Unless Borrower and Lender agree Lo other terms of payment, these anouds.shall bear interest {rom the date of

isbursement al the Note rate and shall be payable, with interest, upon notice from Lender 12 Borrower requesting pityment,

§. Mortgape Insurance. If Lender required mortgage insurance s a condition of making tie loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the montgage insurance in cffect If, for any reason, the morgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiuns reuired to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 15 12 cosi to Borrower of
the mortgage insurance previously in elfect, from an allernaie morigage insurer approved by Lender, 10 sabsuntially equivaient
mortgage insurance coverage is not available, Borrower shall pay 1o Lender cach month o sum equal to one-rwettih of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased lo be in eficet,  Lender will
accept, usc and retain these payments as & loss reserve in lieu of morigage insurance. Loss reserve payments may no longer be
required, al the option of Lender, if morigage insurance coverage (in the amount and {or the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is oblained. Borrower shali pay the premiums reguired to maintain
mortgage insurance in effect, or to provide a loss reserve, uniil the requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9. inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.  Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any

condemnation or other taking of anv part of the Propenty, or for conveyance in liew of condemnation, arc hereby assigned and shal!
he paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied (o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property in which the fair nvarke:
valuc of the Property immediately before the taking is equal to or greater than the amount of the sums securced by this  Security
Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this
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the sy secured immedinely before the divided by (b) the Talr market value of thc@Rmpenty immedinely before tse tnking,

* Aty batatice shall be paid 1o Borrower. T the event of w partind Wking of the Property in wirich the falr market valie of the Property

immediatety before the inking is Jess then the amount of the sums secured immediately betore the taking, unless Borrower and Lender
otherwise agree in weiting or unless applicable law otherwlse provides, the proceeds stisll be applicd ta the suma seeured by (his
Security [nstrument whether or not the sums are then due,

1{ the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to ke an awurd
or settle a claim for damages, Borrower fails 1o respond le Lender within 30 days after the date v notice is given, Lender is
authorized to collect and apply the proceeds, at its eption, cither to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due,

Unless Lender and Borrower vtherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly paymicnts referred to in paragraphs I and 2 or change the amount of such paymenty.

11, Roreower Not Released; Forbearance By Lender Not @ Walver.  Extension of the time for pryment or modification of
amortization of the sums secured by this Security Instrusient granted by Lender to any suceessor in interest of Borrower shall not
operate io release the Jiability of the original Borrower or Borrower’s successors in interest,  Lender shalt not be required to
commence proceedings against any successor in interest or efuse to extend time for payment or otherwise modify amoriization of
the stins secured by Jnis Security instrment hy reason of any demand muade by the original Borrower or Borrower's suceessory iy
interest. Any forbearanes by Lender in exeretsing any right or remedy shall not be & watver of or preclude the exercise of any tight
or remedy.

12, Successors and Assizoefannd; Joint and Severnl Linhility; Co-sfgners, The covenants and agreements of this Security
instrument shall bind and benelithe-successors und assigns of Lender and Dorrower, subject to the provisions of paragraph 17,
Borrawer's covenants and agreements sball be joint and several, Any Borrower who co-signs this Security {nstrament bt does not
execute the Note: (a) is co-signing this Sceurity Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Sceurity (nripmment: (b) is not personnlly obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other-Borrower may agree o extend, modify, forbear or make any accommodations
with regard o the terms of this Security Instrumiat or the Note without thal Borrower’s consent,

13. Loan Charges. [f the loan secured by this Scurity Instrument is subject 1o 4 lew which sets maximum loan charges, and
that law is finally interpreted so that the interest or atherioan sharges collected or to be collected in connection with the loan exceed
the permitted limits, then: (a) any such loan charge shall be'ieduced by the amount necessary to reduce the charge to the permitted
timit; and (b) any sums alrcady collected from Bortower which eyeeeded permitted limits will be refunded to Borrower, Lender may
choose lo make this refund by reducing the principal owed undershe-tote or by making a direct payment 10 Borrower, 1 & refund
reduces principal, the reduction will be treated as a partial prepaymistuwithowt any prepayment charge under the Note,

14, Natices. Any notice 1o Borrower provided {or in this Security histraiment sitall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method, “Thedeive shall be directed 1o the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender <hatl be given by first class mail 1o Lender's address
statetl herein or any other address Lender designates by notice to Borrower.  Any not'ce pravided for in this Security Insirument shall
be deemed to have been giver to Borrower or Lender when given as provided in this paragraph,

18, Governing Luaw; Severahiliy. ‘This Sceority instrument shall be governed by federad law and the law of the Jurisdiction
in which the Property is focated. 1n the event that any provision or clause of this Seeurity {nsteument or tie Note conflicts with
applicable law, such conflict shali not affect other provisions ol this Sccurity Instrument or the(ifole which can be given effeer
without the conflicting provision. To this end the provisions of this Security Instrument and the ivote e declared to be severable,

16. Borrower's Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transter of the Property or @ Beneficiai Interest in Borrower. [T all or any part of the Propesiy or-any interest it it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a pataral person) without
Lender’s prior written consent, Lender may, at its option, require immedinte payment in full of all suns securpd iy this Securicy
Instrument. However, this option shall not be exercisedt by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

§f Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument.  1f Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedics permitted
by this Seearity Instrument without further notice or demanid on Burrower.

18, Borrower's Right to Reinstute, 17 Borrower meels certain conditions, Borrower shall have the right o have enforcement
of this Sccurity Instrtment discomtinued al any time prior to the carlier oft (a) 5 days (or such other period as applicable law may
specify for reinstatemnent) before sale of the Propeity pursusnt 1o any power of sult contained im this Security Inslrument; or (b) entry
of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which (nen would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Sccurity lastrument, including, but not Hmited to, reasonable
attorneys’ fees; and (d} takes such action as Lender may reasorably requise to assurc that the lien of this Security Instrumeat,
Lender's rights in the Property und Borrower's obligation lo pay the sums sccured by this Seeurity Instrument shalf continue
unchanged. Upon reinstatement by Borrower, this Sccurily Instrument and the obhg'mom secured heveby shall remain {ully eifective
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19, Sale af Note; Change of Lo The Note or a parlml tterest in th r with thig Security Instrument)
may be sold ene or more times withoul prios nuhu. 10 Borrower, A sale may result in a change in the emity (knowa as the "Loan
Servicer") that coliects menthly payments due under the Note and this Seeurity Instrument. There also may be one or swse changes
of the Loar Servicer unrelated to a sale of the Note. 1 there is a change of ihe Loan Servicer, Borrower will be given written notice
of the change in accordance with parageaph 14 above and applleable law, The notiee will state the name and addrexs of the new Loan
Servicer and the address to which paymients showdd be made,  The notice will aiso contain any other information tequired by
ipplicable law,

20. Hazardows Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, ror allow anyone else o do, anything affecting the Praperty that is in
violation of any Environmenal Law. The preceding two sentences shall not apply io the PRESCIICE, SC, DF SLOFIgE o the Property
of small quantitics of Hazardous Substances that are generally recognlzed to be approprisie to normat residential wses and 1o
maintenance of the Property.

Borrawer shall promptly give Lender writien notice of any bvestigation, claim, demand, Tawsuit or other action by any
governmental or regufatory agency or private party iavolving the Propesty and any Hazardous Substance or Environmental Linw of
which Borrower has aetuat knowledge. 1 Bossower Jearns, or is natified by any governmental or regilatory authority, that any
removal or other rezacdiation of any Hazardous Substance alfecting the Propenty is neccssury, Borrower shall promptly take alt
necessary remedial actieds i accordance with Environmental Law.

As used i thin paragezde 20, “Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Luvironiental Law and thetalloing substances: gascline, kerosene, other larmmable of toxic peiroleum products, toxie pesticides
andd heebicides, volmile solvents, wivesinls containing asbestos or formaldehyde, and radieactive materials, As used in this paragraph
20, "Environmental Law® means fedorel taws and faws of the jurisdiction where the Property is focated thal relate o health, safety

or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenam and agree as follows:

21, Acceleration; Remedics, Lender shall ‘eive notice to Borrower prior to accelerution following Borrower’s breach of
any covenant or agreement in this Security Instremeat (hut not prior to necclerutlon under puragraph (7 uuless npplicnble
law provides otherwise), The notice shalt specify: (0l (e defundt; () the action vequired to cure the delind(; (¢} » dute, nat
tess thun 30 days from the date the notice is given to Borrower, by which the defuult most be cured; und () that fatlure to
cure the defavit on or before the date speeified in the notleq muy vesult in aceeleration of the snms secared by this Seeurity
Instrutnent, foreclosure by judicind procecding ond sale of the Seeperty. The notlee shall further Inform Borrower of the right
{0 reinstate after nceelerntion and the ripht to assert ln the forevisaree proceediug the non=existence of a defanlt or any other
detense of Borrower to aeeelerntion snd foreclosure, T the default 500! cured on or before the date specified in the notlee,
Lenger at fts nption may require lmmediate payment kn full of sl sumis secared by this Security Instrument without further
desnund and may foreclose this Seeurity Instrument by judicial proceeding. Lender shall be entitled to colleci all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, bu. not fimited to, reasonable attorneys' fees and

costs of title evidence,
22. Release. Upon payment of alf sums secured by this Security Instrument, Lemler vinll release this Security fnstrument to

Bortower. Borrower shall pay any recordation costs,
23, Waiver of Homestend. Borrower waives all right of homestead exemption ig the Propirty.
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24., Rlders to this Sceurd Nﬂ F (m.: ll At c m it recorded wgether with this

Scearity Instrument, the coveniswin il v anll shall amend ang supplement the

- covenants and sgeeementa of this Security tastrument as 1 the rider(s) were a p.m o this Secitrity Instenment, [Check applicable
hox{es))

Adjustable Rate Rider D Condaminium Rider D b4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
Batloon Rider D Rate Improvement Rider D Second Home Rider

E Other(s} fspecify|

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrunient and in
any rider(s) executcd by Borrower and recorded with i,
Witnesses:

2 . {Scal)
MTCHAEL SWANS O’Q Burenwne

(Seal)

Himanwns

{Seal)

Butrowit

(Senh)

Attt

iSpuce Bolow This Ling Fur Acknowlodgront!

STATE OF ILLINOIS, Cook County ss:

|, THE UNDERSIGNED , &t Notwry2ukiic in and for said county and state,
do hereby certify that MICHAEL SWANSON, UNMARRIED
I
/ =

, personally known to me to be the same person(s) whose name(s) =

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that Ly €.
signed and delivered the said instrument as his free and voluntary act, for the uses and perpuses (herein set {orth,

Given under my hand and official seaf, this 17TH day of MARCH 1y 94

%’Mm L ///{ // Zﬂ//fﬂ; A

My Commission expires:
Notary Public

"OFFICIAL SEAL®
SHAROM L. WESTBROOK
NOTARY PUBLIC, STATE OF ILLINOIS .

MY COMMISSION EXPIRES 11/21/9

WHEN RECORDED MAIL TO

ANCHOR MORTGAGE CORPORATION (. rinIS
7818 W. HIGGINS RD. L
CHICAGO, IL 60631-332%

ILLINOIS - Single Famity - Fannis Man/Freddie Mac L{NIFORM wsmgmsm L g Farm 3014 9/80
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THIS CONDOMINIUM RIDER is made this  L7TH  doy of MARCH , 19 94,
andl i incorpornted o and shall be deegsed o atend and supplement the Mortgsge, Deed of Trust or Security Deed {(the “Security
Instrumnent ) of the same date glven by the undersigned (the "Borrower") 1o secure Borrower's Nole to

ANCHOR MORTGAGE CORFORATION
(the "Lender”)

of the same date and covering the Property described in the Security Instrument and Jocaled at:
2550 N. SEMINARY, #2, CHICAGO, IL 60614

1Proparty Adudiednl
The Property includes a unft in, fogether with an undivided lnterest in the common elements of, & condominium projeet known as:

[Mome a! Contdomiainn Projuct]
(the "Condominium Project™). 1T the owners association or ather entity which acts lor the Condominium Project (the "Owners
Association”) holds title ta propey for the henefit or use of its members or sharcholders, the Property alse includes Borrower's
interest in the Owners_Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Seeurity Instrument, Borrower
amdd Lender further covenané it agree s fotlows:

A. Condominium Obligntias,  Borrower shall perform all of Borrower's obligations under the Condominlum Project’s
Constituent Decuments, The "Constibaent Documents” are the: (1) Dechuation or any other document which cveates the Condumninium
Project; {it) by-laws; (iii} code of regu'ations; and (iv) other cquivalent documents, Borrower shall promptly pay, when due, al dues
and assessments imposed pursuant te the Constituent Docusments.

B. Hard Inserance. 8o long as the Owness Agsociation maintains, with a generally aceepted insurance cartier, a “master”
or “blanker" policy on the Condominiun Projeet vhich in sutisfactory to Lender and which provides insuranee coverage in the
amounts, lor the periods, and against the hazards (Lenaer requires, ncludiog fire and hazards ineluded whthin the term "extended

coverage”, then:
{i) Lender waives the provision in Uniform Covenint 2 for the monthly payment to Lender of the yearly premiwm instaliments

for hazard insurance on the Property; and
(i) Borrower’s obligation under Uniform Covenant 5 (4 meintain hazird insurance coverage on the Property is decmed

satisfied to the extent that the required coverage is provided by e Ciwners Association policy.

Borrower shall give Lender prompt notice of any lapse in required Yizard insurance coverage.,

In the event of a distribution of hazard insurance proceeds in lieu of reziedaiion or repair following a loss to the Property, whether
to the unit or to commoen elements, any proceeds payable to Berrower are hercly assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, with any excess paid to Borrovecr,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonabic to insure that the Owners Association
maintains a pubtic liability insurance policy aceeptable in form, amount, and extent o7 roverage lo Lender,

D. Condemnuation. The proceeds of iy award or claim for damiges, direct or consequuatial, payable to Borrowet in connection
with any condemnation or other taking of ull or any part of the Property, whether of the unit oz of the common elements, or for any
conveyance in licu of condemnation, arc hereby assigned and shall be paid to Lender, Such procesds shall be applied by Lenter to
the sums secured by the Security Instrument as provided in Uniform Covenant J(,

E. Lender’s Prior Consent.  Borrower shall not, except after notice to Lender and with Lender's prier written consent, either
partition or subdivide the Property or consent 1o

(i) the ahandonment or iermination of the Condomininm Project, excepi for abandonment or reemingsieqresuired by law in
se of substantial destruction by fire or other casualty or in the ¢ase of a (aking by condemnation or emiticpi Gnmain,
(i) any amendment to any provision of the Constituent Documents if the provision is for the express besiefit of Lender;.

(iii) termination of professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Owners

the o

Association unacceptable to Lender.
¥, Remedies. [f Borrower does not pay condominium dues and assessments when due, ther Lender may pay them. Any amounts

disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument.  Uniess
Borrower and Lender agree to other terms of payment, these amounts shall bear intersst from the date of disbursement at the Nole
rate and shall be payable, with interest, upon notice {rom Lender to Borrower requesting payment,

BY SIGNING BELQOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Ruder,

PR 7 ;
ﬂutﬂbk klgw’ﬂ"’”'”\-/ (Seal) (Seal)
HMITHAEL SWANSON Botrow Borowor
(Seal) (Scal)
-Bmm!var Brrrowar

Form 3140 9/90

T N
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FIXED/ADJUSTABLE RATE RIDER

(10 Yeme Trensiey Tnddex - Rade Unps)

$40007701

THIS FIXEIVADIUSTABLE RATE RIDTR is made this  17TH day of  MARCH L1994 and
is incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust or Security Deed {the “Security Instru-
ment™) of the same date given by the undersigned {the "Berrower") to sccure Borrower's Fixed/Adjustable Rale Note (the *Note™) 1o

ANCHOR MORTGAGE CORPORATION,
(the "Lender®)

of the satme dnte and covering the property described in the Securlty fastroment and locaied at;

2550 N. SEMINARY, #2
CHICAGO, IL 60614

IPropusty Addinar|

THE NOTE PROVIOES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE, THE NOTE
LIMITS THE AMOUNT/ THE BORROWER'S INTEREST RATE CAN CHANGE AND THE MAXIMUM
RATE THE BORROWEW "atJST PAY.

ADDITIONAL COVENANTS, In additivar 0 the covenants and ngreements mae i the Secority Instrument, Borrower anid Lender
further eovenant and agres s follows:

apoAy

A. ADJUSTABLE RATE AND MONTIHY PAYMENT CHANGES

‘The Nole providces for an initial fixed intetest rate of 6.625 %. The Note provides for a change in the initial fixed

rate, as loflows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT ZHANGES

{A) Change Dates
The initial fixed interest rate { will pay will change on the first day of  APXRTL , 2001 ,

whicl is calied the "Chanpge Date”.

(I The Index
At the Change Date, my interest rate will he based enan Index. The "Index” is the weekly avérage yield on United States Treasury

securities adjustcd to i constant maturity of 10 years, as made available by the Federal Reserve Board, The most recent Index  fipure

available as of the date 45 days before the Change Die is called the "Current Index”,
If the Index is uo longer available, the Note Holder wili choose a new tndex that is based upon comrnraizte information, The Note

Holder will give me nolice of this chaice, .

(C) Coleutation of Change
Aefore the Change Dare, the Note Holder will caleulate my nesw interest rate by adding TWC AND ONE HALZF

percentage potni(s) ( 2.500 %) to the Current lndex. "The Note Holder will then round the resolt
of this addition to 1he necarest one-eighth of ane percentage point (0,125%), Subject to the limit stated in Section 4(D) Lelow, 1his !

rounded amount will be my new interest rate until the Maturity Date,

The Note Holder will then determine the amount of the monthly paymenl that wonld be sufficient to repay the unpaid principal that
1 am expected to owe at the Charge Date in Tull on the Maturity Date at my new interest rate in substartinlly equal payments. 'I'hc“;?
resuli of ihis caiculation will be the new ameunt of my monthly payment. :,':
(D} Limits on Interest Rate Chanpge [ ¥
The interest rate 1 am required to pay at the Change Date will not be greater than 6.625 % G
which is called the "Maximum Rate”. S

MULTISTATE RIXED/ADJUSTARLE RATE RIDER - 10 YEAR TREASUNY - Single Family - Fannle Man Ungl’orm Instrumnnt Forn 3Y78 1100

Lnsar Formw e, (BOO) 4463555 3 0 . I
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(£} Elffcctive Date of Change
My new interest rate will become effective on the Change Date. 1 will pay the amount of my new monthly payment heginning on
the first monthly payment date after the Change Date,

(I Notice of Change

The Note Holder will deliver or mait to me a notice of any change in my interest rate and the amount of iny monthly payment
before the effective date of any change. The notice wili include information required by law 1o be given e and also the title and
tefephone number of a person who will answer any question [ miy have regarding the notice.

BY SIGNING BELOW, Borrower accepls and agrees (o (he termis and covenants contained in this Fixed/Adjusiable Rie Rider.

!MMQX ‘ﬂﬁ;’ww.h\,/ ’ {Seal)

MICH.AEL SWANSON -Hotrowo
—— (Seal)
~UBunmuwnr
. ]
e (Sl ;
-Bnreavees ;
i
(Seal) 1
-Bosravene F
i
1
3
1
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MULTISTATE FIXED/ADJUSTABLERATE RIQER - 10 YEAR THEAS‘;ISRY - Single Family - Fannlo Mog pﬂlq_rrn Instrumant Form 3176 11/89
Lusor Forme trc. (8O0} 446-3556 ) . “Page 2 of 2 nitinls: _“J] LIFT #3114 3090




" -

oy

2

3
=g
o
<
o
op)




